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ATEHIIMSA no BIIMCBAHMATA
xsM MUHHMCTEPCTBO Ha
IMPABOCBHIAMETO

Codus 1111, yn. “En. Barpsma” Ne 20

3AKJIIOYEHUE

Ha M3BBpIIEHA TPOiHA OLICHHTEIHA eKCTIEPTH3a 32 OLICHKA Ha HeMapuyHa BHOCKA MO AKT 32
nazHavenme Ne 20231003112348 /04.10.2023 r. Ha ocHOBaHUe 41.72, all. 2 ot Thprosexus
3aKOH, U3TOTBEHO OT

BeIM JIHKA:

1. Boiiko Munagenos [lonenckn,
En. nowa: bdolenski@gmail.com

2. Kusko Crankos Toxopos,
En. noma: zhtodorovl6@gmail.com

3. Mapus UBanosa Tonuesa,
En. noma: m_toncheva@abv.bg

rp. Codus, okromspu 2023

Axm 3a nasnauasane na seupy nuya Ne20231003112348 /04.10.2023 2.
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1. 3AJAYA

1. 3apauya

3ajjauaTta Ha €KCIIEPTU3aTa © H3TOTBSHE HA 3aKJIFOYCHWE 3a OLEHKA Ha HEmapuyHa
puocka B kamurana Ha ,,AJIAPA“ AJl ¢ EMK 102046474, cbc cemamuiue U aapec Ha
ynpasnenue B rp. Codus, k. 1712, p-u Maagoct, Gy “An. Masnusos® Ne 75, ¢ BHOCHTE
ceapyxaumu L,ACTEP 2000¢ EOOJ] ¢ EMK 130233926, cbc cepanuiie 4 anpec Ha
ynpagrenue buirapus, rp. Codus, ITK 1000, p-n O6opre, yu. “T". C. PaxoBeku™ Ne 99, er.6
ar./oduc 18/19 .

3aKIIOYEHHETO TPAOBA Ja ChABPIKA MBJIHO ONMCAHKE Ha HEMMApH4HATa BHOCKA, METOZA
Ha OLIEHKA 0JTy4yeHaTa OLEHKa M HelfHOTO ChOTBETCTBUE HA pasMepa Ha JIeNla OT Karnuralna Ha
6post Ha HOMMHAJIHATA i EMHCHOHHATA CTOMHOCT Ha ASUIOBETE 3alMCaHH OT BHOCHTEIISL.

2. Ilpeamer
IIpeaMeT Ha HACTOSIIATA SKCIIEPTH3a IO OLEHKA Ha HEMNapuyHa BHOCKA € B3EMaHe, KOeTO
kBM 30.09.2023 T. e coberrenoct Ha ,,ACTEP 2000 EOO]JI ¢ EUK 130233926.

3. Onncande HA HEMAPHYHATA BHOCKA

CernacHo Moibara Ha 3asBUTeNs Ha OLIEHKAara U AKTa 3a Ha3HayeHHe Ha ATCHIMATA
0 BIMCBAHUATA HellapudHaTa BHOcKa e Biemadero Ha “ACTEP 2000 EOOX c EUK
130233926 xbM ,AJJAPA“ AIl ¢ EMK 102046474, xoeTo € BB3HHMKHAIO Ha OCHOBAaHUC
JloroBop 3a mapuden 3aem ot 30.06.2023 r., o cunara Ha Ko#rto “ACTEP 2000 EOOJ e
npexocraBun Ha ,,AJJAPA* A)I B 3aeM cymara ot 1 700 000 (exun MUIHOH U CEAEMCTOTHH
XUIISIN) JIEBA.

IL OCHOBAHUE 3A U3BBPIIBAHE HA EKCIIEPTHU3ATA

HacTosimata eKCIepTu3a MPeICTAB/IsBA OLUCHKA HA HEMapudHa BHOCKA M CE W3BBpUIBA HA
OBaHHE WI. 72, all. 2 oT TT:pI‘OBCKI/ISI 3aKOH M AKT 3a HasHaueHue Ne20231003112348 /04.10.2023

IIL JATA HA OIIEHKATA

E¢exTuBHara fata Ha oteHkara € 30.09.2023 r. KsM Ttasu JaTa ca NpeJIoCTaBEHH aKTyaTHH
CYETOBOJIHH JJOKYMEHTH 32 M3BBPIUCHH CTONAHCKH ONEpaliy, CBbp3aty ¢ JIoroop 3a MapuHeH 3aeM
ot 30.06.2023 mexay ,,ATTAPA“ Allu “ACTEP 2000” EOOL

1v. HH®OPMAIIMOHHU M3TOYHUIIA ! ITOJI3BAHA JOKYMEHTH

EKcnemeaTa Ha HemapuyHara BHOCKa € H3roTBCHa IO JaHHUTE HY6J'[I/IKyBaHI/I B
T’Bpl"OBCKHﬂ PETUCTBD Ha AreHIMs IO BIUCBAHUATA U IO NPEAOCTABCHUTE OT BHOCHUTCIIA
CYETOBOJHM JOKYMCHTH, CIIPABKU U APYI'H, KAaKTO cleapa:

A. Jloxymenmu, npuioxceHu Kvm Axm 3a HasHauaéawe HA  Gewu  uya No
20231003112348/04.10.20232. na Acemyus no enucéanuasma npu Munucmepcmeo Ha
npagocvLOUemo:

1. TIpPOTOKON Ha €JHONMYHMA COOCTBEHUK Ha Kanurtana Ha ,,ACTEP 2000% EOO/ ¢ EMK
130233926 ¢ koeTo € B3eTO peimieHue JpyXecTBOTO Ja ydyacTBa B yBem/IquvIeTo Ha
ATEHIZ HO BTMWTA |

: = ST
Axm 3a nasHauasare Ha éeupu nuya Ne20231 003&5@%&{}%@ (0 AT s
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xkanurtana Ha ,,AJJAPA“ AJl ¢ EMK 102046474 xaro M3BBpIIM Henmapu4yHa BHOCKA C
HNpeAMET B3eMaHe MPOU3THYAILO OT PEAOCTABEH 3aeM;

2. Jloroop 3a mapuyeH 3aeM oT 30.06.2023;

Juepnuk Ha cmeTka 498/132 3a nepuoga 01.06 - 30.09.2023 oT c4ETOBOJHUTE PETUCTPU

Ha ,,ACTEP 2000 EOO/I;

4. Ilnarexxno Hapexaane 10 Tekcum bank Ne 125VT-0000023753/30.06.2023 3a usBbpiueH
npesoa KeM ,,AIIAPA* AJl B pasmep Ha 1700000,00 (eaun MHUIHOH U CEAEMCTOTHH
XUJISIAH) JIERA.

5. Mon6a ot ,,ACTEP 2000“ EOO/] ¢ EMK 130233926

6. AKT 3a Ha3HauaBaHe Ha Belqu auua Ne 20231003112348 /04.10.2023 1.

7. Jexnapanuu 3a Cbriacue Ha Ha3HaYeHUTE BElIM IULA.

w

b. Jloxymenmu nybnuxyeanu 6 Twhpeosckus pecucmovp Ha AeeHyus no 6NUCBAHUAMA.

8. T'®O na ,,AIIAPA“ AJl ¢ EMK 102046474 322022 T;

9. I'®O na ,,ACTEP 2000 EOOJ] ¢ EUK 130233926 3a2022T;
10. Aktyanen YupenuteneH akT Ha ,,AJJAPA* AJl;

11. AkryaneH yupenuren akt Ha ,,ACTEP 2000 EOOJ

B. ,ZIOI’l‘b]ZHumeJZHO npe()cmaeeHu N0 UCKAHe HA eewjume TuYya 3a6epeny Konusi om opucuraiy
HAa.

12. ,AIIAPA* AJ] - O6opotha Begomoct 3a nepuoaa 01.01-30.09.2023 r;

13. ,AITAPA* A]l - UHauBUAyalIeH OTYET 32 PUHAHCOBOTO CheTOsIHUE KbM Aara 30.09.2023

14. , AIIAPA* AJ] — UnauBuayaneH OTYeT 3a Medayioute W 3aryOuTe U Ipyr BceoOXBaTeH
noxox 3a nepuona 01.01-30.09.2023 r

15. ,AITAPA® AJl - JIHEBHHUK OT CMETKaTa OTYHUTAIlA 3aIBJDKEHUSATA 110 TOTYYCHHS 33eM 32
nepuona 01.06-30.09.2023- cmetka 154/1/1 IlomayueHu KpaTKOCPOYHH 3aE€MH - CB’praHI/I
muua naptuga Actep 2000 EOOQ

16. ,ACTEP 2000 EOO/] - O6opoTra Bexomoct 3a nepuoga 01.01-30.09.2023 r

V. OI'PAHUYHUTEJHHA YCJIIOBHA 1 JOIIY CKAHUA

Homnyckanus
. KBM pataTta Ha anopra HAMa NpeAOCTaBEHHU JAHHM 33 HAJIUYME HAa HAJIOXKEHU 3allOpH,
WU yupeAeHU o0e3neyeHus], WJIM AOrOBOPU U ChAEOHU NPETEHUMHM OT TPETH JIMIA KbM
HpaBOTO Ha COOCTBEHOCT HA OLICHSIBAHOTO B3eMaHE;
Hacrosimara excrieprusa, KakTO U ChABPXKAIMTE CE€ B Hes aHalNM3M, 0OoOmeHus u
3aKJIIOYEHMS, ca HallpaBeHH Bb3 OCHOBA Ha CJIEAHUTE OTPAHUYUTENHH YCIOBUS:
¢ Bemure nuia npuemar 3a JOCTOBEPHH JaHHUTE U (akTUTE OT IOCOYEHUTE MO-rope
U3TOYHULK Ha HHGPOpPMaLMs, NPEAOCTaBEHAa WM OT MCKaTeNs M BB3JIOKHUTEId Ha
OLIEHKATa, KOUTO €a 3all03HaTH U OTTOBOPHHU 34 TAX;
e Bemure nuua npueMar, ye NOJydyeHaTa H3XoOHa HHGOpMAalus € MbJHA, TOYHA U
BSIpHA;
e Bemure nuua He HOCST OTTOBOPHOCT 3a IMOJaJeHATa UM HEMbIHA, HETOYHA, WIH
norpemHsa UHpopMarus;
e Bemure nuia He ce aHraxupar ¢ NpOBEpKa AOCTOBEPHOCTTAa U HAJEXKIHOCTTA Ha
npefocTaBeHaTa UM UHGOpMaLUs;
e Bemure nnua_Heno MaT OTTOBOPHOCT 3a BBIIPOCH OT IIPaBEH XapaKTep;
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e CrojiHOCTHTE, TNPEACTABEHM B HACTOSWIMS NOKIaj, ce 0Oasupar Ha YCIOBMATA,
OYEpTAaHU B HETO U €a BAJIMJHH CaMO 32 325 BEHHUTE LENH;

e 3a HyXJUTE Ha HACTOSIIOTO 3aKIIOYeHHEe ca NpeleHsBaHd (axTd, DOKYMEHTH W
CHOWTHMS, KOUTO Ca CHIIECTBYBAIM KbM [aTaTa Ha OLEHKATa U ca OMIH [PEefOCTaBeHH
Ha BEIUUTE JIALIA;

e OTroBOPHOCTTA Ha BELIMTE JMIA BBE BPh3Ka ¢ HACTOSIIATA EKCIIEPTHU3A € OrpaHNyCHa
10 pasMepa Ha BB3HATPaXAEHUETO, MOJy4eHO 32 HEHMHOTO M3rOTBAHE, CHITIACHO Axrta
3a Ha3HAYaBaHe Ha BELIUTE JIMLA,

e BemuTe JUUA, TONTHCATM HACTOAIIMSA JOK/IA, HIMAT HACTOSII WX OBJEI] HHTEpeC
KBbM NpeMeTa Ha OLICHKATa;

e Bemure Juia He ca CBbp3aHM JMIA C BB3JIOKHUTENA, COOCTBEHMKa WM
noy3BaTens Ha obexkra Ha oueHkara mno cmucekia Ha § 1, T. 3 or JlaHpyHO-
OCHMT'ypHTEIHMs IIPOLECyalleH KOJEKC H HAMAT 338bJDKCHUS KBM CBIIUTE;

IIpu ¥3roTBsiHE Ha JOKJIA/a Ca CNIa3eHU U3UCKBaHUATA Ha:
M Twproseku 3akoH — 4. 72 u 4. 73;
M Brirapcku cTannapty 3a ouenssade (BCO) — B cuna or 01.06.2018
L.
M 3akoH 3a He3aBUCUMUTE OLICHUTENU;
M Kogekca 3a mpodecroHamHa eruka Ha Kamapara Ha
HE3aBUCHMMTE OLCHUTEIH;

VL KOHCTATUBHA YACT

B M3IBJHEHHE HA FOCTABEHATa 3ajauya ¢ AKT 3a HasHauaBaHe Ha Bellu jmua Ne
20231003112348/04.10.2023 r. Ha AreHuus I10 BIHCBaHMATA TNpM MUHMCTEPCTBO Ha
MpaBOCHAMETO, CE 3al03HAXMe € JOKYMEHTHTE, NPEJOCTABEHH OT 3asBUTEIL] LACTEP 2000
EOO]I u KOHCTaThpaMe CIeIHUTE 0OCTOATENCTBA

Kpenurop ..,ACTEP 2000 EOOJI

1. EMK/TIMK:130233926
2. ®upma/Haumenoanue: ACTEP 2000
3. IIpaBHa ¢popma: EqHONUYHO APYXKECTBO € OrPaHUYEHA OTTOBOPHOCT
4. Uzmucsane Ha gy e3uk: ASTER Ltd
5. Cepanuile ¥ afipec Ha yNpaBliCHUE
Hepxasa: BbJIT AP
O6nact: Codusg-cronuua, O6upwHa: CroauvHa
Haceneno mscro: rp. Codus, k. 1618
p-1 O6opune, yi. I'. C. Pakoscku Ne 99, eT.6, an./odpuc 18/19
6. ITpenmer Ha aeitHOCT
BHTPENIHA M BBHIIHA THPrOBUs; THPTOBCKO MpPEJCTABHUTEICTBO HAa MECTHM M YyXKIHM
u3MueCK M IOPUAMYECKH JHIA; TOCPEIHWYECTBO, [POU3BOJACTBO HA CTOKM € LI
npoaax0a 1 BCsKa Apyra CTOMAHCKa AeHHOCT, He3abpaHeHa ChC 3aKOH
7. Ynpasurenu: Jamsx VBanos Jlumurpos, [ispikasa : benrapus
23. Exnonuden cOOCTBEHHK Ha KalUTana:

AKHAH* EOOI[ EI/IK/HI/IK 131131917, dspskaea: BBJITAPHA
Kanuran 9 {
31. Pasmep: 5000 JB. , 2= A e < .
32. Baecen kamuran: 5000 nesa : C T '

.....
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JInexxHuk L AJTAPA“ AJT

1. EMK/JIMK: 102046474

2. ®upma/Hanmenopanue: AJJAPA

3. [IpaBHa popma: AKIIMOHEPHO APYKECTBO

4. U3nuceane Ha uyxn e3uk: ADARA AD

5. Cepanuine u agpec Ha yrnpasienue: JIbpxasa: bearapus

O6nact: Codusg-cronuna, O6muna: CToauyHa

Haceneno mscro: rp. Codus, k. 1712

p-H : Mnanocr, 6yn. Anekcanasp Manusoe Ne 75

6. Ilpenmer Ha KEeHHOCT

npunoOuBaHe, YIpaBiIeHUe, OlIGHKa U NMpoaax0a Ha ydacTus B ObJIrapckul U 4yKIECTPaHHU
JpYKeCTBa, MOKYIKA Ha CTOKK MM JPYIHM BEIIM C LET Ja I', NPENPOAas B IIbPBOHAYAIICH,
npepaboTeH unu oO6paboTeH BUA, TBPrOBCKO MNPEICTABUTENICTBO M IOCPEIHHYECTBO,
KOMUCHOHHHU CICNIKH, IPYrd ClOMararenHu OHW3HeC YCIyrd, OTIHaBaHe IOJ HaeM WU
YIpaBIeHUE HEIBIKUMU HMOTH Ha APYXKECTBOTO M BCSIKaKBa Jpyra IEHHOCT, KOSATO HE €
3abpaHeHa ChC 3aKOH.

10. IlpeacraButenu: Jamsn Usanos Jlumutpos, [{bpxaBa: bearapus

12. CpBeT Ha TUPEKTOPUTE:

Hauwmn, no koiito ce onpeaens MaHAaTsT: MaHAaThT Ha uneHoBeTe Ha ChBeTa Ha
JTUPEKTOPHUTE € 5 FOIUHH, CYUTAHO OT H300pa UM.

Hans Anrenosa JloOpesa- npeacenaren Ha CJI, JIsp>kapa: bearapus

I'eprana IletpoBa Ctanuesa, J[ppxaBa: bearapus

Hawmsu Ueanos [lumutpos, [{vpxapa: bearapus

Kanuran

31. Pa3zmep: 91347

3la.Axuun

[Ipara 32 oTHENHY KJIacOBE aKIMK: €IHAKBH I1paBa Ha BCUYKU aKUUU

OcobeHu ycnoBHA 3a IPEXBbPJISHE Ha aKIUK: HIMa

Axnuus: Bua: noumenHu Oe3HanuyHu ¢ paBo Ha riac, bpoit akumu: 91347, Homunansa
cToitHoCT: 1 JB.

32. Bueced kanutan: 91 347 nesa

VII. TIIPABEH CTATYT U CYETOBO/JHO OTPA3JIBAHE HA HEHAPUYHATA
BHOCKA

1. l'IpaBeH CTAaTyT HA HACTOALATA HENMAPHUIHA BHOCKA

BzemaneTo Bp3HuKBa B nieprona 01.06.2023 r. — 30.06.2023 r. no cunara Ha JloroBop
3a napuyeH 3aeM Mexay ,,ACTEP 2000 EOO/J (xpenutop) u “AJJAPA” AJl (11bXKHUK,
KpeAUTOIOMydaTeN).
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Ha cpmara gara 30.06.2023, Kpegurtopsr ,,ACTEP 2000 EOOJI Hapexna 4pes
cMmerkaTa ci B Texcum Bank AJl mnamanero Ha cymara ot 1700 000 (eamH MMIHMOH H
CeIeMCTOTHH XWISK) JeBa 0 cMeTKaTa Ha KpemurononydaTens LAJJAPA® Al B cpinaTta
6aHKa.

Cymara 1 700 000 1nB. e oTpaseHa no cmerka 498°/Ipyeu Oebumopu* napmuoa 132
AITAPA“ Al & cueroBoaHuTe peructpu Ha ,ACTEP 2000” EOO]] 1.e. kaTo B3eMaHe.

Comara cyma 1 700 000 1B. e oTpaseHa Kato 3abJKCHUE B CUETOBOAHHUTE PEruCTpH
na ,,AJJAPA“ AJl — cmerka 154/1/1 Ilonyyenu KpamkOCpouHU 30eMu - CEbD3AHU IuUya
napruna Acmep 2000 EOO/.

Ha 29.09.2023 r. apyxectBoro ,,AKMH® EOOJ ¢ EUK 131131917, xoetro €
eJHOIMYHUIT cOOCTBEHUK Ha Kanuraia Ha ,,ACTEP 2000 EOO]/I, B3ema peutenue ,,ACTEP
2000 EOOJ] 0a ywacmea 6 yéenuuenuemo Ha kanumana na ,, AJJAPA* Al ¢ EFK 102046474
KamMo U36bPULY HENAPUYHA BHOCKA C NpeoMem 63eMAHe, NpOUsmuiauwo om npedocmaser
saem @ pasmep na 1700 000 ne. T.e. xato TpaHcHOpMHpa B HENMAPUYHA BHOCKA CBOCTO
B3eMaHe B Kanurana Ha ,,AJTAPA®“ A/l

Mexanero Ha BHocutens ,ACTEP 2000 EOOJ ¢ EMK 130233926 ¢ na Gnae
HANPABEHA OUEeHKa ¢aMO0 Ha B3eMaHHUs MO IJaBHUIIA B o6m paszmep Ha 1 700 000.00
(eAMH MHJIMOH U CeleMCTOTHH XHJISIH) JIeBa.

2.C4eTOBOJAHO oTpassiBaHe Ha 3all'bﬂ)l(eﬂl/leT0/ B3€MAaHCTO

1. Hseneyenue OT ABUXKEHMETO 1o cMmeTka 154/1/1 Ilonyuenu KpamkoCpoyHu 3aemu
- cevp3anu nuya napmuda Acmep 2000 EOOJ] npu ,AJIAPA® AJl 3a nepuoza
01.06-30.09.2023

Cymara 1 700 000 neBa € oTpaseHa KaTo 3aABDKEHUE Ha SAJAPA® AJl o nmaprunara

ARPA AL

et 3T CREEITS
AR 03,04, 207% - 30997821

Hsmounux JJneenux Ha cuemosodna cmemxa 154/1/1 — Ilonyuenu KpamkocpouHu 3aemu - CEep3anu auya
napmuda Acmep 2000 EOOH

2. Obopomna eedomocm na ,, AJJAPA“ Al 3a nepuoda 01.01-30.09.20232

Ilo kpeauta Ha cMeTKa 154 Ilonyuenu KpamkOCpOYHU 3aemu - C8bp3aHU auya
napmuda 1/1 e oTpa3eHo 3aJb/LKCHUETO HA LAIJAPAS AT xeMm ,, ACTEPA 2000 EOOJI B
pasmep Ha | 700 000 nesa.

B Y ‘ :
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ALAPA AL
OBOPOTHA BELOMOCT
3A MEPUOAA 01.01.2023-30.09.2023

ngema No: Enme HA CMETKATa Lqeﬁm (1} |upe,au1 {NB) igebur {N8) jkpegur {518} Ac6uT {18})

xpeaur [J18}

154 Foayuahn KQATKGCPOYHY 338/t - CEBPIFHU MMua

0.00] 1700000.00 1700 400.00

Hsmounux Obopomua eedomocm Ha ,, AJJAPA“ AJ] 3a nepuooa 01.01-30.09.20232

3. Obopomna eedomocm na “ACTEP 2000 EOO/ 01.01.2023-30.09.2023 ¢,

Bsemanero Ha BHocuTens ,,Actep 2000 EOOJ] e cueTOBOAHO OTYETEHO IO CMETKA
498 ,, lpyeu oedumopu” napmuoa 132 ,AIJAPA“ ALl

B cmetka 498 “/lpyeu oebumopu” napmuoa 132 ,AJJAPA“ AJ] e nocoueHo aeGUTHO
canzo 1 700 000 JIeBa. T.C. B3eMaHe KbM CHLIOTO JIpyKeCTBO.

ANCYP® L

455 Bkl o0 aA >
(AT ETVIMH VT AHANWVITIASH Flavasws Tanno [TKT OEopoT

LCNSETCA BeBur i Koeant
Buiapox. 1. flow Ne _lAs7a aowl Per Mo I On: to | At Ber Lo S BACAU TSR TERCT
498 | APYT VI BEBATOPY ) . : R N
’ ) L 29 570 T7I.0SIAY 5 712 367.76 3928 720.22 31 334 418.59/87
w887 ABAPA AL ) . )
o S 0.00eaT 3 700 0O000 oo - 7 760 0000087
1 ~Zaesa® ; 3C.06.2023 . o .
e - 0. 00 /3T. 17 THID00.00 - £.00 . 1700000 0T AT

[N V-

S1 30,06.2023 (Ipeso s b ARAPA AL
IC.06.2023 S/6

1700000.00

 Ornéuarano LAY R EL

@i 03.10.2022 0$:42:42 |

Asra wn patorat . 36.09:2023

Hsmounuk: Jlnesnux na cmemra 498 — Hpyeu oebumopu, napmuda 132 om cuemogodcmsomo na Acmep 2000 A
Eo0on

VIII. METOJ HA OIIEHKA 1 OLIEHKA HA B3EMAHETO

1. IlpaBHu acneKTH Ha NPEBPBLIIAHETO HA ABJIT B COOCTBEHOCT

le/l OlCHKa Ha B3€MaHHs C€ U3NOJ3BAT NPHUHLUIIATE HA o0mmara METOXONIOTHS U
TCXHUKH, IIPWIAraHU IIPpU OLEHKU HaA (bI/IHaHCOBI/I akTuBU. B3eMaHugITa BE3HUKBAT B pesyarar

Ha MNpPEJOCTaBAHE HAa IIApUMYHH CPEACTBA, CTOKHM M YCIYrd, OOBBP3aHU CHC CHOTBETHUTE
JIOTOBOPEHOCTH U MPH ONPEe/ICHH YCIOBHUS.

3aKIIOYeHHETO HA HACTOSIIATA EKCIICpTH3a € M3BHPIICHA Ha OCHOBAHHC yn.72 or
T’I:pl" OBCKHA 3aKOH. OI.[CHKaTa € U3BBPIICHA B CHOTBCTCTBUEC C U3MCKBAHUATA HA B’BﬂfapCKI/ITe

CTaHAapTH 3a ‘oleHaBaHe oT 2018 r. u mobpara OUEHHTeNCKAa IpPAaKTHKa OTpaseHa B

Eponeiickure 1 MeXIyHapOAHU CTaHAAPTH 3a OLEHSBAHE.
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IpY’KecTBa - JUIBLKHUIY, ITONajaMe B XMIIOTe3aTa Ha amopT nmo cMuchia Ha T3, Twii karto
3aIBJDKEHHETO Ha CHOTBETHOTO JPYKECTBO KBbM JaIeHO PU3NYECKO WM OPUIUIECKO JIUUE ©
CHOTBETHO B3€MAaHC Ha JTULETO OT Ilpy)l(eCTBOTO - TABXHHUK. TOBa B3€MAHE, 3a Ja CC BHECEC B
KalmiTana Ha JPYKeCTBOTO U AOKOJKOTO C€ IPUEMa, Ye TO € (PUHAHCOB MHCTPYMEHT, a He
HaJTM4HY TapH, TOLJIEXKH Ha OLCHKA 110 peia Ha Wi. 72 ¥ 73 OT ChIus 3aKOH.

OcofeHoCTUTe Ha MPEBPHIIAHETO Ha ABJIr B yyacTHE B KaluTajia Ha JIpy>KECTBOTO-
JTBKHMK TIPOM3TUYAT OT XapakrTepa Ha amnopTHpaHus akTuB. Haii-uecto TO3u Kasyc
BB3HMKBA, KOraTo 10 HAKAKBY NPUYUHM (Hak-uyecTo GUHAHCOBU) ONbICHUKBI HE MOJICE 0a Ce
U3OBIIICU HA KpeOumopa wiu npednoyuma 04 He u3pasxodeéd NapuuHu cpeocmea, a oa
npedocmagu wiy ygeaudu 0ela Ha Kpeoumopa 6 Kanumaia Ha Opysucecmeomo.

IlpaBHata ocHoBa Ha Te3u cienku e 331, Ilpu 3aema ,3aeMonarensaT npeiasa B
cOGCTBEHOCT Ha 3aeMatelis Iapy WM APYTH 3aMECTUMU BEIIH, a 3aeMamelam ce 3a0b14ca6a
0a 6vpHE 30emama cyma wiu 6ewyu Om Coujlis 8U0, KoAuvecmso u xavecmeo” (4. 240 33]1).
3aeMarTesaT AbJDKM JIUXBa CaMO aKO TOBa € YTOBOPEHO MUCMEHO.

IlpenBuxaa ce B CiiydauTe, KOTaTo ITBXKHHKBT HE MOXE 1A W3MBJIHU JAAICHO
3aBIDKEHNE (Hall-uecTo MapUYHO TakoBa), Aa npedocmasu opyea npecmayus. Ha ocHoBanue
Ha pasnopenOHTE HA CHIIMS 3aKOH KPEIUTOPBT HE MOXE Ja ObJe NPUHYIEH Aa MpueMme B
M3MBIHEHHE HENIO, PasiMYHO OT NBIDKUMOTO. Toit oGade Moxe 006posontHo d0a npueme
PazIuuHa npecmayus, T.¢. U3IBIHEHHE, Pa3IMYHO OT IBJDKUMOTO, MOKE J1a Ce CIIy4H camo €
U3PUYHOTO ChIVIacHe HA KpeauTopa. B To3u ciydail e Hanuue HOB AOTOBOP IO CMUCHIA Ha
33]1 — 0aeane emecmo usnviHeHue, yPeIeHoO B Wi 65 OT ChLMS 3aKOH.

2. Meroauxa Ha OLEHKATA

Bearapckute craunaptu 3a oueHsisaHe (BCO), xouto ca B cuna ot 01.06.2018 r., He

. CBABPKAT OTACTHM NPHHLKIIH ¥ YKA3aHHA 33 OUCHKA HA B3CMAHHA U HelapuyH¥ BHOCKH B

“KalUTana, a Iperpamar KbM obmure Takuea, chabpxamwy ce B V, VI u VII pazgen na mepsa

acT Ha cranjgaprare. Cien ananus Ha m3ucksaHuaTa Ha bCO, B Hacrosiuara OLCHKa ca
\ BRBIIpHeTH ClTe/IHUTE NOMNOKEHNS:

2y 3. Bua (crangapt uim 6a3a) Ha CTOHHOCTTA

CraHmapThT Ha CTOWHOCTTAa WM 0aszaTa Ha OLIEHABaHE IPEICTABIsSBA BUJAA HA
CTOMHOCTTa, LeJTa U METOAMTE HA OLICHIBaHE HA ChOTBETHHs ODEKT Ha OLIEHKA, Ype3 KOUTO,
B3€THM 3a€JHO, Ce€ peanu3upa CHIbPKAHUETO Ha OLeHHTeacKara AeHHOCT. CrenoBaTenHo
CTaHAAPTHT Ha CTOMHOCTTA IPEACTABJISIBA OHOBA KOHIIENTYAIHO MpPe/OI0KEH)E, Bb3 OCHOBA
Ha KOETO OLIEHUTENST ONPEAes CTOMHOCTTA Ha OLCHABAHHUs OOEKT.

IlenTa Ha OLiEHMTENCKAaTa eKcliepThsa (opMHpaHa B 3aJaHUETO € ONPEIC/IIHEe Ha
cripaBeUIMBATA CTOMHOCT Ha B3eMaHe Ha BHocutens “ACTEP 2000“ EOOJI ot apiuepHOTO c1
apyxectso Aznapa AJl, EUK 102046474, npeacTapnsapaio GUHAHCOB MHCTPYMEHT CBITIACHO
onpe/eneHUeTo Ha OBIrapCKUTe U MEKIYHAPOJIHUTE OUEHUTENCKH U CYETOBOTHH CTAHAAPTH.
OleHKaTa ce NpaBu 32 LEJMTe Ha alopTHa (HemapuyHa) BHOCKA B KanuTana Ha Azapa A/l
CnemoBaTenHO OOEKTHT Ha OLEHKATA Ca B3¢MaHMsATa Bb3HHMKHAIM HA ocHOBaHue J[orosop 3a
napudeH 3aeMm ot 30.06.2023 r., mo cunara Ha koifro “ACTEP 2000“ EOO/JI e npeaocraBun
Ha ,,AJTAPA“ AJl B 3aeM cymara ot 1 700 000 (eauH MHIMOH U CEEMCTOTHH XMIIA/A) IEBA.

1/1360p’LT Ha cTagaapT Ha CTOMHOCTTa U CHOTBETCTBALUTE M NOAXOJA U METOJ Ha
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+ Konkpernure obcTosTencTBa Ha OBJella clenka MeXIy CBBbp3aHH, XoOpe
MHGOPMUPAHHU U JKEeNaelly JIULA;

» be3 Hanmu4Ha KOTHPOBKA Ha aKTUBEH I1a3ap;

* be3 Hanuuue Ha nyOnuuyHa MH(poOpMaLMs 3a TeKylia Ia3zapHa CTOHHOCT Ha
aHAJIOTUYHU B3€MaHUS;

*  HenpumoxuMoOCT Ha ONLIMOHHO LeHooOpazyBaHe

IMonstuero “TlasapHa CTOHHOCT” € HEPaspUBHO CBBP3aHO C KOJEKTHBHOTO
BB3NPUATHE U TIOBEICHHE Ha y4acTHMLMTE Ha nazapa. OLeHKaTa Ha ma3apHa ocHoBa (T.e.
TIPUJIAraHeTO HA CTAHAapT Ha cToiHocTTa “TlasapHa cToiHOCT”) mpennonara QyHKIHOHUpPaHE
Ha I1a3ap Ha KOWTO CHEJIKUTE Ce M3BBPIIBAT MACOBO M 03 OrpaHUYEHHE OT Hella3apHHU CHIIH.
INazapuaTa Gasa omnpenelnst T.Hap. craHaapt Ha croiHocrra “Ilazapna ctoiiHocT”. B ciyudas,
Tasy 0aza Ha CTOMHOCTTA € HeNpUIOKUMa MOpaJy JMICa Ha Pa3BUT Masap Ha MOXOOeH THII
AKTUBH.

Henaszapna 6a3za e Ta3u, IpH KOSATO OLICHKAaTa HE € CBBpP3aHa C aKTa Ha MOKYIKO-
npoaax0a Ha MacoB na3ap (CHOTBETHO C B3aUMOOTHOIUEHUS MEXAY KyIyBad U INpojaaBay
KaTo e 6e3pasMyYHO KOU ¢a Te U BhB BCCKM €IH MOMEHT MOTaT jia M30epat Jpyru nojo0Hu
npeanoxenus). [lpy olieHKa Ha WMYIIECTBO Ha HelasapHa 0a3a ce H3ION3BAaT METOAM, B
KOUTO Ce pasTIeKAaT HKOHOMHYECcKaTa IOJNE3HOCT WM (YHKUMM Ha aKTHUBA, PasNMYHU OT
Te3W CBBP3aHU C IMOKYNKO-TPOoAaKOaTa Ha TO3U aKTMB MM I'BK C€ OTYMTAaT edexTuTe OT
HeoOMYalHU U HETHITMYHU T1a3apHU ycnoBus (T.Hap. “npska ciaenka”). Tosa He 03HayaBa, 4ye
pe3yJITarhT OT OLICHKATA He € Ma3apeH, a caMo 4e € H3MoJI3BaHa Jpyra 6a3a 3a OLIEHsBaHE.
[Nosy4eHUIT pe3y/TaT e ma3apeH, HO 3a OnpefeNleH KOHKpPETeH ciydail, MpHIoKeHHe W
I0JI3BATE)T, KOSTO CaMo MOBUIIIABA TOYHOCTTA U OOEKTUBHOCTTA Ha OLICHKATA.

HpI/I OLICHABAHE HAa HETIa3apHa Oaza NPUIOXKUMHATE CTAHAAPTU HA CTOHHOCTTa MOraT
Ja OBaaT Pa3jIdyHM, B 3aBHUCHMOCT OT LCIUTE Ha OLICHKATa.

B cnvoTBeTcTBHE C TOPHOTO, OTYHUTANKHU KOHKPETHUTE 06CT05ITeJICTBa, oeim H

UHTEPECH HAa YYAaCTHUIMTE B CHENKATa, NPH HACTOSLIATA KOHKPETHA OLEHKa/eKCIIEpTH3a
npunioxumusi crangapt (6asa) 3a oneHsBane ¢ 0Oazara ,,Cnpaseanusa croiiHocT (Faire
Value)”.

Cnpaseonusama cmotumocm, pepunupana B BCO, 1. 1.52.3: ,Cnpasenmusara
CTOMHOCT OTpa3sBa JaHHU W OOCTOSTENCTBA, CBBP3aHU C KOHKPETHA MACHCTBUTENHA WM
NOTEHIKAIHA peajii3alysd Ha OLCHABAHUSA OOEKT / aKTUB MEKAY UASHTHQULMPaHU CTPaHu™.

4. I/I36paﬂ METOA HA OLICHKA H Pe3yJiTaT OT NPHJIOKECHU METOA
OCHOBHHTE NOJAXOJU 32 OLICHSBAHE cAa:

(a) nazapeH noaxon,
(6) npuxoaeH NoAXoH, U
(B) pa3xodeH NOAXO.

Bceexu enuH OT Te3M MOAXOAM 3a OLEHSBAHE BKIIOYBA pa3lNU4HM, JETaWNU3UpaHU
METOIM Ha npuioxeHue. [lpyu n3bopa Ha MOIXOAM U METOAM 3a OLICHKATa Ha JaJieH aKTUB
HelITa € Ja Ce MWICHTUPHUUUpPA HAW-MOAXOASIIMAT METOJ MPU KOHKPETHUTE OOCTOATEICTBA.
Hukoit oT MeToauTe He € 00O MPUIIOKUM 38 BCEKH BB3MOXKEH ciiyyail. B mpoueca Ha uzGop
6u TpsaOBano a ce pasriesaT, KaTo MMHUMYM:

(a) noaxoasmara 6aza Ha CTOHHOCT U npennopraiaxn Ha CTOMHOCT, CHOTBETCTBAINM Ha
yclioBUATa U LEJITa CHUTEJICKOTO 3aiaHue, -~ . )

eane na sewu iuya Ne20231003] -1‘2348: / 04;.] 0.2023 2.
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(6) chOTBeTHWTE CHIHM M cllabu CTpaHW Ha BB3MOXHMTE IMOIAXOAM U METOMH 3a
OLICHSIBaHe,

(B) HenechoOpasHOCTTa Ha BCEKM METOJ C OrJe[ Ha €CTeCTBOTO HA aKTWBa, H
TOIXOUTE WIH METONMTE, U3IOI3BaHM OT YYACTHULIM HAa CBOTBETHUTE Ma3apy, U

(r) HAIMYMETO Ha HafEkIHa MHPOPMALs, HEOOXOAMMA 33 TIPUIIAraHeTo Ha METOa.

He e 3agpipKUTENHO Aa €€ U3NOJI3BAT MOBEYE OT ¢AMH METOX 3a OLICHKa Ha aKTHUB,
0cOo0eHO KOraTo OLICHUTENST € ¢ BUCOKa CTENEeH Ha YBEPEHOCT B TOYHOCTTA U HagCKIHOCTTA
Ha €JIMH OT METOIUTE, KaTo C€ uMaT NpPCABHU (I)aI(TI/ITe U 00CTOATENICTBA Ha OLICHUTEICKHA
anTaxXuMeHT. HUKOH MOAX0I UM METOH, HE € IIPUIOKUM IIPU BCUYIKH oOcTosITENnCTRA.

Memoo na Yucma cmoiinocm na akmugume (4CA)

Mertogst YCA npuHAIIexK: KbM APYTHTE METOIM Ha oueHKa. CBIIIaCHO TO3H METOA
aKTUBUTE ¥ NACHBUTE CE OLIEHSBAT IO CIIPABEIJIMBA CTOMHOCT U KalUTaIBT € pe3yNTaTHBHA
BeNMYMHA HA BCUYKHU MpaBa (aKTUBM) MMHYC BCHYKH 3aJbIKCHUS (nacusm). Ilo mosox
OLIEHKAaTa MO CIpaBeiiBa CTOMHOCT, IO-CHUICCTBEHO BHUMAHME Cl€iBa Aa ce 0o0BpHE HA
HeTEeKyLIUTe aKTUBH W NACHBU, 3alIOTO ChIVIACHO NPUIIOKUMUTE CTAHIAPTH 32 (UHAHCOBO
oTuUTaHe, KNaCHQHUMPAHUTE KATO TEKYIM aKTMBM M ITACHBU Ca ChC CPOK HA peanusupaHe B
pamkuTe Ha 12 Mecela OT Jarara Ha ChCTAaBSAHETO Ha IOJMIIHMS ¢uHaHCcOB OT4eT. B TO3M
CMHUCBJI ce Hpeamnoara, 4e TAXHaTa 0anaHcoBa CTOMHOCT HE Ce pasjuyaBa CBINECTBCHO OT
CIIpaBeIMBaTa UM CTOMHOCT.

CrienuduKa IpH OUEHKA HA HenapHiHA BHOCKA Ha GUHAHCOB MHCTPYMeHT (B3eMmane),

IPeACTABISIBALIO CENIKA ,JbJI Cpenry cOGCTBEHOCT e, ue MIBXHUK U KpeUTOp MOorar

Ja HpeILOFOBOpSIT yCJIOBI/IHTa Ha (bHHaHCOBI/Iﬂ nacuB ¢ Ueld [IBXHUKBT [Oa noracu

3aABJDKCHUCTO H3I_IHJ'IO WKW 4aCTUYHO, KaTo CMI/ITI/Ipa I/IHCprMeHTI/I Ha COGCTBCHI/ISI Kanurani
 {PXUMH MM JAOBE) B TION3a Ha KpeauTopa. Te3H CAENKM ca M3BECTHH MOl HAHMEHOBAHHETO
HANMIHA Ha TBIT Cpely cOOCTBEHOCT .

TIpy TO3H THII CAEIKH Ca HAIKIIE IBA MOMEHTA:

« Onpezensue crpasejauBara (fia3apHa) CTOMHOCT Ha (PUHAHCOBUS MHCTPYMEHT
ezemane;

« OmnpenensHe Ha copaBeliiMBata (nasapra) CmouHocm Ha ¢uHAHCOBUS
MHCTPYMEHT Ha COGCTBEHHS KaIlUTal - Os06eme/axyuume Ha OpyIcecmeomo,
BB3 OCHOBA HA KOETO [a C& M3YMCIM 6posi HAa HOBOEMMTHUPAHMTE ASAIOBE/aKLIMH
TIpH 3aMsiHA Ha BT CPELLy COOCTBEHOCT.

Crnen oOmNpelesHETO Ha CHpaBeAMBaTa CTOHHOCT Ha B3€MAHETO, PECICKTUBHO
3aIBDKEHMETO HA JAPYKECTBOTO 3a€MOIMOJydares, C€ H3YMCIABa JOIMyCTHMMS Opoit
HOBOGMHTHPAHH KAMUTAIIOBA MHCTPYMEHTH (aKUWMU WM [II0Be) Ha 6aza cnpaBeaauBara
CTOMHOCT Ha KalUTATOBHS HHCTPYMEHT (aKLMH WIM [SIOBE), aKO MOl MOJiCE HAOEHCOHO 0a
GvOe usmepen. B Tasu Bpb3Ka € NOCTHIHATA XapMOHM3alMs Ha OLECHHTENCKATa JCHHOCT M
CUYETOBOAHATA MHTEPNpETallis MpY CACIKH, TIPd KOWTO B3eMaHE, PECINEKTHBHO MIBIr, €O
TIOracsiBa ¢ MHCTPYMEHTH Ha COOCTBEHMS KAITMTAIL.

BbB BpB3Ka C yEAHAKBSIBAHETO HA PA3iMYHUTE NPAKTHKU NP MOracsiBaHe Ha IBIT
cpeiry coOcTBeHOCT, KoMucusaTa 3a pPa3ssiCHEHHMS Ha MEXIYHApOJHHMTE CTaHAApTH 3a
¢uHancoBo oruurane (KPMC®O) nybnuxysa Passcuenwe 19 Ilozacasane Ha Qunancosu
nacusu ¢ UHCMpymenmu Ha cobcmeenus kanuman (BbBEICHO B cuna. ¢ PernameHt 662/2010
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* EmurHpaneTo Ha MHCTPYMEHTH Ha COOCTBEHHS KalMTal Ha MPEATNPUATHETO B
110J13a Ha KPEIUTOP C LiEN IOracsiBaHe M3LUIO MM YaCTHYHO Ha (PMHAHCOB MAaCUB
IPEACTABIABA ,,WIAMEHO 6b3HAZPANCOEHUe” B CHOTBETCTBHE ¢ Maparpad 3.3.3. or
MC®O 9. Tos3u naparpad npeapxIa pa3iuKaTa MeXay OasaHcoBaTa CTOMHOCT
Ha (HUHAHCOBUSA MAacUB (WIM YacT OT (PUHAHCOB MACUB), KOMTO € O Imoraced Wiy
NpEXBBbPIEH HAa JPYyro JUUe, W IUVIATEHOTO BB3HATPAXNICHUE, BKIIOUUTETHO
BCAKAKBY NPEXBHPIECHH HEMAPUYHM aKTHUBH WIM NOSTH MAcHBYU, A Ce NMPU3HABAT
B rieqyanbara uiaM 3arybara;

* Ilpeanpusruero npemaxpa GMHAHCOBUS NAcHB (WM HacT OT HEr0) OT CBOS OTYET,
CaMO M €IMHCTBEHO aKO TOHM € IoraceH B ChOTBETCTBHE C maparpag 3.3.1 ot
MC®O 9. Tazu HOpMa HpeABIDKAA, Y€ MPEANPUITUETO HU3BaXIA (HHHAHCOBUS
nacus (MM 4YacT OT (PUHAHCOBUS IaCHB) OT CBOSL OTYET 3a (HHAHCOBOTO
ChCTOSIHHE TOTaBa W C€aMmoO TOrapa, KOraTo TOH € IoraceH — T.e. KOraro
3abJDKEHHUETO, II0COYEHO B JOIOBOpa, € M3NBIHECHO, aHYJIUPaHO WM
JABHOCTHHSAT CPOK € U3TEKBJ;

B cnyqaﬁ H€ HHCTPYMCHTHU Ha coOCTBeHUs KamuTan ca CMUTHUPAHU B II0JI3a Ha
KpEAUTOP € LS IoraciBalne U3IsIO MIIH YaCTHYHO Ha (bI/IHaHCOB NacuB IIpy IbPBOHAYATIHOTO
TIIpU3HaBaHe, Cvyyume ce usmepsam no cnpaee()ﬂueama CMOUHOCH HaA eMumupanume
UHCHIDYMEHMU HA cobcmeenus Kanumain, T.€. TOBa € IIOCoYCHAaTa npednoqumana 6aza 1o
CMUCTHJIa Ha PA3SICHEHUETO.

AKo cripaBe/IMBaTa CTOHHOCT HA EMUTHPAHUTE HHCTPYMEHTU Ha COOCTBEHMS KAIIMTAI
He Modice 0a 6v0e HaoeXHCOHO usMepeHa, TOTaBa WHCTPYMEHTUTE Ha COOCTBCHUS KAaIMTal Ce
U3MeEpBar 10 TaKbB HauWH, TaKa 4 T Ja OTpa3siBaT CIpaBeIMBaTa CTOWHOCT HA MOTACEHUS
(UHAHCOB MacuB.

JlonycTUMU U3KIFOYESHUS

EMUTHpPaHeTO Ha aKIMHM WM JSI0BE KAaTO MHCTPYMEHTH Ha COOCTBEHMs KalUTall IO
CrpaBenBaTa UM CTOMHOCT Cpelly OBJT (3aeM), He ce npunaza CupsMoO CAEIKH B CIIC,ZLHI/ITC
cily4yau, ceriacHo PasscHenue 19 (BpBeneHo B cuna ¢ Perstament 662/2010 r.):

* KpeautopsT € CBIO MNpsSK WM HENpsSK aKIHOHEpP/CHAPYKHHK U JeilcTBa B
KaueCTBOTO Ha NPSK WK HENPSK aKIMOHEP/ChAPYIKHHK;

*  KpeauropsT M NpeanpuUsTHETO ca KOHTPOJMPAaHU OT €JHa M ChINa CTpaHa WM
CTpaHM TMpeJud U clej  cAeJxkaTa M ChIMHOCTTa Ha CHENKaTa BKJIOYBA
pasnpeensaHe Ha KanuTal OT CTpaHa Ha MPEeANPUSTHETO WIH Kanumanoea HOCKA
8 npeonpusmuemo;

» [Iloracspanero Ha (UHAHCOB MAacUB Ype3 €MUTHUPAHETO HA AKLWW/ISIOBH € B
CHOTBETCTBHUE C ITbPBOHAYATHUTE YCJIOBUA HAa QUHAHCOBUS NMAcKB; B To3M ciiyyaii
TOBa € CJIeJIKa ¢ NpaBo Ha u3bop 3a ypexnaane mo cMuchbiaa Ha MCPO 2, t.e.
KpeUTOPBT MOXKeE Jla u3dupa HauMHA Ha ypexJIaHe Ha cuenkara. ToBa Moxe aa
CTaHe 4Ype3 eMUTHpaHe Ha KaNUTAJOBUM MHCTPYMEHTH WIH 4pe3 H3ILIallaHe Ha
Napu4YHH CPEACTBA, WM NPEJOCTaBIHE Ha Apyru akTuBu. C Ipyrd OyMu, npu
masyu xunomesa coenxama e Ouna UHa4anHo 002080peHa 0a bvoe U3NbIHEHA C
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Cren ONpeHeNsdHeTO HA CIpaBeJUIBaTa CTOWHOCT Ha B3EMAHETO, PECHEKTUBHO
3abIDKEHHETO Ha APYXECTBOTO 3aeMOIOJydarel, C€ H3YHC/sABA JOMyCTAMMS Opoii
HOBOGMUTHPAHH KAIUTATIOBH MHCTPYMEHTH (aKLMH WM JANOBe) Ha 0asa CIpaBe/uBaTa
CTOMWHOCT Ha KaIMTAJOBUS MHCTPYMEHT (aKLUM MNH JIANIOBE), aKO TOM MOXE HaJCKAHO 12
ObJie U3MEpEH.

Ha npaxmuxa, 0okonkomo Tbp2o6CKusam 3aKOH UMNEPAMUBHO UUCKEA OUCHKA HA
anopma (83emManemo), 6 KOHKPEMHUA CIy4ail eKcnepmusama uje onpedenu 0poa Ha
u30adenume aKyuu Ha 6aza cnpagedIu8ama CMOHUHOCH HA NO2ACEHUA NACUE U HE MOdice
da ce nonzea npednouumanama 6aza 3a oyerka no cmucvna na KPMC®O 19.

AHanu3 Ha PUHAHCO80MO CbCMOAHUE HA OJIbICHUKA wAoapa“ AN

KbM natara Ha ouenkara (30.09.2023 r.) ¢puMHAHCOBOTO CHCTOSIHHE € BUIHO OT MEKIMHHUA
CHKpATEH OTYeT 38 QMHAHCOBOTO CHCTOSHHUE Ha JAPYKECTBOTO - ATBXKHUK:
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no merop "Yucra

WHOCT HA AKTHUBHT

WuBecTHiy B IbLICPHU NPEXIPUATHSL 39077 38.21 0 39077 38.21
Jpyryi MHBECTHUMN 721 0.70 0 721 0.70
OG0 HeTeKyIM AKTHBH 39 798 38.91 0 39 798 3891
Kpatkocpoysu ¢pHHAHCOBH aKTHBU 22 594 22.09 0 22 594 22.09
TBHProBCKH U APYTH B3€MaHMA 8413 8.23 0 8413 8.23
B3emMaHus 10 IpeJOCTaBeHHU 3a8MH 8 481 8.29 0 8 481 8.29
B3eManus OT CBbP3aHH JMUA 22 849 22.34 0 22 489 22.34
IJapwynu cpencTBa 144 0.14 0 144 0.14
O06wo Tekywn aKTHBH 62 481 61.09 0 62 481 61.09
BCHYKO AKTHBHU 102 279 100.00 0 102279  100.00
COBCTBEH KAIIMTAJI 1 ITACUBHA B :
AKITMOHEDEH KaruTan 91 0.09 0 91 0.09
Jpyru pesepeu 790 0.77 0 790 0.77
Harpynana newanba (3ary6a) oT IpexoIHl
FOMHU 5127 5.01 0 5127 5.01
[leyan6a (3ary6a) ot Tekywara roausa 506 0.49 0 ‘ 506 0.49
CoGcTBen KanuTai 6514 6.37 0 6514 637
Herexkyura nacusu 43 663 42.69 0 43 663 42.69
JBLIrocpodHH 3a€MHU 43 180 4222 0 43180 42.22
OTCcpoYeHH JaHBYHH ITACHBU 483 0.47 0 483 0.47
Texyu macupn 52102 50.94 0 52102 50.94
ToproBeku U APYrH 3aXbIDKCHAS 36 809 3599 0 36 809 35.99
Kpatkocpounu 3aeMu 13570 13.27 0 13570 13.27
3amB/DKEHNT KbM CBBP3aHH TUIA 1721 1.68 0 1721 1.68
IeHCcHOHHY B APYTH 3aIBDKEHUS KbM
TiepcoHana 2 0.00 0 2

‘Oﬁmo 32Ab/KEHUS n 95 765 ... 93.63 0 95765

: ]IACI/ﬂ%I/I u COBCTBEH KAHI/ITAJI v : ~
OT NpeCTaBeH s aHAIM3 Ce BIKIAE, Y6 Ilpy}KCCTBOTO peanuzupa NONOXKHTEIEH chHaHCOB

pe3ynTar 3a nbpBUTE AeBeT Mecena Ha 2023 r. B pasmep Ha 506 xun. aB. Hepasnpenenenara
neyanda oT NpeaxOoJHU FOAUHYU Bb3nu3a Ha 5 127 xui. nB. PerucTpupaHusIT OCHOBEH KanuTas
e 91 xun. nB. CymapHUAT eeKT € NoNOKUTENEH COOCTBEH KanuTaj B pasMep Ha 6 514 xu.
nB. Makap u [a peanu3upa MOJOXHUTENEH COOCTBEH KaITUTall, BCE OIIE pasMephT My HE €
JOCTAaThYEH 3a Jla NOACUTYpY HE3aBUCUMOCT HA JAPYXKECTBOTO OT HETOBUTE KpeAUTOpH. ToBa
MOTHBHpa MaXKOPUTapHHs akKUMOHEep Ja NpeanpueMe MepkH 1o mnojnodpsBaHe Ha
3aBHCUMOCTTA, Upe3 YBEIHYECHHE HA KanuTanoBara 6asa.

‘ Cpenty TeKyIlM M HETEKYLIH 3aJbJDKeHHs o010 B pasmep Ha 95 765 Xui. NB. ce OTYUTAT
BCUYKO aKTHBH 102 279 xun. aB., B T.4. 39 798 xuu. nB. Herekynu aktuBu. C Apyrd OyMH,
KbM-JlaTaTta Ha OLEHKara JIpyKeCTBOTO-IILXKHMK € OCHIYPUIIO CTENEH Ha NOKPUTUE Ha

3ai1£mi<eHHﬂTa C HACpEIHM aKTUBH B ChOoTHOIIEeHME 1:1.068.

‘ CTeneHTa Ha 3amma Ha MpaBaTa Ha CTPAHUTE OT BNMSHUETO HAa PUCKOBO IJBITOBHUTE
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Oyenxa na venapusna gnocka 6 xanumana va ,, AIIAPA“ AJ], EMK 13 0233926

Ja H3BRBpIUM IBJLKUMHUTEC njalaHusd, ce yCTaHOBJIBA 4Ype3 aHallM3 Ha JIUKBUJHOCTTA Ha
HPY)KCCTBOTO-I[)TB)KHI/IK U MOKPUTHETO Ha 33JAbJDKCHHsTA MY C HaAJIWYHH HACpCIIHU pCatHH
aKTHUBHU.

HO-JIOJIy ca TJpeacTaBeHH  HSIKOH MOoKa3arejayu, UuMalMy OTHOIICHHE KBbM
HE3aBUCUMOCTTa, A4BTOHOMHOCTTa N coGcTBEHOCTTa Ha JpYKECTBOTO, CBBP3aHH CBhC
crpaseiBata CTOMHOCT Ha B3€MaHETO Ha aKUMUOHEpa, KOMTO ce sBgBa KpeauTop Ha

APYKECTBOTO:

Q0110 TEKYLIY AKTUBY 62 481 54 907 48 340

Tekyu nacuBU 52102 45033 36 508 1.25 - 1.5 noGpa
Koed. na 00ma THKBUAHOCT 1.20 1.22 1.32 1.5-2.0 mH. mobpa
[apu + ITapi<HN CKBUBAICHTH 144 37 104

Texyy HacHBH 52102 45033 36 508

Koed. na 61: p3a nuKBnnﬂocT ]

A L.rlroepoqua amonomnoc"r, |

DUHaHCOBUAT PHUCK

Co6creen xanuran (CK) 6514 6 008 4 789 e

Jnar o6mo(Tekym + Hetekyuy) J{ 95 765 88 697 82 731 TO/IKOBA [IO-TOMISM,
Koed. Ha ¢unancoBa aBTOHOMHOCT (K<I’)A) __0.07 0.07 0706 KOJIKOTO K(I)A’ e<l
Co6creen kanurtan (CK) 6514 6 008 4789 Crpykrypa Ha
Cyma Ha axruBa (A) 102 279 94 705 87 520 KanuTana

Koed. na cobersenoer (KC) _ ’ 0.06 __0.06 0.05 >0.4(0.5)

Jisnr ofmo(Texym + HeTekymy) 1 95 765 88 697 82 731 CrpykTypa Ha

Cyma Ha akTuBa (A) 102 279 94 705 87 520 KanmuTaaa

Koed. na punancosa 3asucumoct (K®3) 0.94 0.94 0.95 <0.6 (0.5)

OT W3uMcIeHuTe KoeUUMEHTH B TOpHATa TabIuua MOXe J1a ¢ HanpaBu M3BOXBT, 1€
nelHoCTTa Ha ,,Anapa” AJl € CHIHO 3aBMCMMA OT NpuBIedeHus Kanutad KbM 30.09.2023 r.
JILAreT (HeTeKyIIMTe U TEeKYIIUTE 3aIbbKeHus) e O30 94% mbT T10- TOJISIM OT aKTUBUTE HA
JIpy>KeCTBOTO KBbM ChIIATA JIaTa.

3a pasrnexjaHus IepHo] BCHYKH INOKAa3aTeNu Ha ,D;py)KeCTBOTO ca MoJ HOpMara.
BuHO e, 4e 0K0J10 6% OT aKTHBHTE ca NPUIOOUTH ChC CO6CTBCHI/I cpencTsa. Koeduunenture
Ha coOCTBEHOCT U Ha (PHHAHCOBA 3aBUCUMOCT Cca PEeLMITPOYHH, T.€. 0KOJIO 6% OT aKTHBUTE Ca
COOCTBEHOCT HAa JPYXKECTBOTO, 3allOTO OCTAHAIMTE ca npuno6nm ¢ MNpUBJIEYEH, a HE
cOOCTBEH KanuTall.

OT KOMIETEHTHOCTTa Ha 06IOTO chOpaHue Ha akuuoHepure B ,Anxapa” AJl, EMK
102046474 e npueMaHeTo Ha PEIIEHUE 3a YBENUYEHHE HA aKIIMOHEPHUS KauTal Ha »Amapa”
AJl, EUK 102046474 upe3 U3BbpPIIBAHETO HAa HEMApU4Ha BHOCKA OT CHLIECTBYBALl aKIMOHED.
[MoTeHuuanHUAT ePeKT € WIOCTPHPaH € Tabauiara mno-1omy:

o co
T

ewyu nuya Ne20231003112348 7 04.10.2023 2.
Tonnet
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Oyenka Ha nenapuyna 6Hocka 6 xanumana Ha ,, AJJAPA“ AIl, EUK 130233926

TIOTEHUUAJIHO MBMEHEHHUE HA AKUMUTE, B PE3YJITAT HA ATIOPTA CJIEJ PEIIIEHUE HA OC HA
) AKIITMOHEPUTE
HOBM AKITH
ol |wor HOB FPOI1 | % OT
AKIIH KAIIUTAJIA AKITMNA KAIIMTAJIA
AKIIMOHEP I ( 32 emuTHpaHe)
SACTEP 2000¢ EOOJ 74 406 81.45% 1700:000 1774 406 99.05%
DuzHdecKy Tuua 16941 18.55% 0 16 941 0.95%

i L

Hsmounux: Tep206cku pe2ucvp U UIHUCIEHUS HA EKCNEPRIUIAmQ

IX. 3AKUIFOYEHUE

Or nanmpaBeHus aHaIU3 Ha NPEACTABEHUTE M U30OPOSHH MHO-TOpE IOKA3aTENCTBEHU
JOKYMEHTH, OTHOCHO NPEJOCTaBEHUTE MApUYHU CPEICTBA U OCUETOBOIIBAHETO UM OT CTpaHa
Ha ,Anapa” AJl, EMK 102046474, moxe ga ce HampaBd W3BOABT, Y€ BH3HUKHAINTE
3aapipkeHus 3a B3emanus Ha ,,ACTEP 2000 EOOJ[, EMK 130233926, ca HanuuHu KBM
30.09.2023 r. — garara Ha OLleHKATA.

BB3 0ocHOBa Ha U3/I0XKEHOTO, 3aKIIOYEHHETO HU 3a pasmepa Ha BZEMAHMATA na
»ACTEP 2000 EOOJI, EUK 130233926 ot ,,Anapa” AJl, EUK 102046474, npeamer Ha
eKCrepTH3aTa, ¥ NpeAdHa3sHAauYeHHU 3a yBelIUYeHHe Ha Kamurtaia Ha ,Anapa” AJl, EUK
102046474 ot ctpana Ha ,,ACTEP 2000 EOOJI, EUK 130233926 upe3 HemapuyHa BHOCKA,
kbM 30.09.2023 r. Bp3/1H3a Ha: '

1 700 000.00 neBa (eqMH MUJIMON H CeAEMCTOTHH XUJISIXH JIeBA H HyJ1a CTOTHHKH)

Ha 6a3a u3roreeHarta OT eKCIEPTUTE OIEHKA Ha CTOMHOCTTA Ha HENApUYHATA BHOCKA
»ACTEP 2000“ EOOJ, EUK 130233926, Mmoxke a yyacTBa B YBEJIMUSHHUETO Ha KallUTala
Ha ,Amapa” AJl, EUK 102046474 ¢ Henapu4Ha BHOcKa B pa3smep Ao 1 700 000.00 (exun
MHJIMOH M CEIEMCTOTHH XMISAMM JieBa U HyjJda CTOTMHKHM) JieBa, paBHsABAaIlA Ce HAa [0
1700 000.00 (enuH MUIHOH U CEIEMCTOTUH XWISAU) HOBH aKIMK ¢ HOMMHAIHA CTOMHOCT
1.00 (emun) neB BesKa.

/boiixo Jdoaencku/ /Kuexo Togopos/ - - ... [Mapns Tonuepa/
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