My6anuHo yeeaomneHue 3a PUHAHCOBO CbCTOAHME HA UHAUBUAYANHA 6asza Ha
Ha Agapa A/l 3a nbpBo Tpumeceumne Ha 2023 r.
(cbrnacHo un. 1000*, an. 1 ot 3MMNLK)

NoscHUTeNnHU Benexku

OnosecTtaBaHMA, cbraacHo 4. 1000, an. 4, 1. 2 ot 3NMUK

1. UHdpopmayusa 3a eaxcHU cobumus, HaACMBNUAU NPe3 Mbp8omo mpumeceyue Ha 2023 2., c HampyneaHe
om Havyanomo Ha uHaHcoeama 200uHa 00 Kpaa HA MbpPeomMo mpumeceyue Ha 2023 2., KAKMO u 3d
MmAXHOMO 6/UAHUE 8bPXY pe3yamamume 8ve PuHaHcoeus omyem

1.1. Unhopmayus 3a saxHU cbbumua, HaACMBUAU Npe3 NbPeomo mpumecevue Ha 2023 2.

C AHekc ot 24 despyapu 2023 r. kbm [loroBop 3a 6aHKOB MHBECTULMOHEH KPEAUT C NMPOMEH/IUB IMXBEH
NPOLEHT € PUKCMPaH IMXBEHUA NPOLLEHT 3a Nepuoga ot 25 pespyapu 2023 r. Ao 24 cenTemBpU 2023 .

DUHAHCOBMAT PE3YATAT OT AeiiHoCTTa Ha Agapa ALl kbm 31 mapT 2023 r. e neyanba B pasmep Ha 236 xu. /1.
(31 mapT 2022 r.: 117 xun. ns. - nevanba).

CymaTa Ha aktusuTe Ha [pyxecrtsoTo KbMm 31 mapt 2023 r. e 94 229 xua. ns. (31 pnexkemspu 2022 r.: 94 705
XWA. NB.), OT KOWUTO TeKywm — 54 431 xun. ne. (31 pekemspu 2022 r.: 54 907 xuA. nB.). Hamanexnueto ce
[OB/KU [NaBHO Ha UBMEHEHUETO B KPaTKOCPOYHUTE ThbPrOBCKU U APYTY B3EMaHUA. .

TekywmTe nacusu kbm 31 mapt 2023 r. ca B pasmep Ha 44 322 xun. ns. (31 gexemspu 2022 r.: 45 033 xun.
n..). HamaneHneTo ce Ab/KM INaBHO Ha USMEHEHUETO B KPaTKOCPOUHUTE TbPIOBCKM ¥ APYIU 3a4b/IKEHUA U
NONYYEHUTE KPATKOCPOUHUTE 3aeMU.

CoBCTBEHMAT KanuTan Ha [JpyxecTBoTo KbM 31 mapt 2023 r. e Ha cTolMHOCT 6 244 xun. nB. (31 pexkemspun
2022 r.: 6 008 xun. nB.).

1.2. BausHue HA HacmunuaAumMe 6aMHU cbbumua om HayanomMo Ha ¢uHaHcosama 200uHa 00 Kpas HA
nspsomo mpumeceyue Ha 2023 2.

duHaHcosume rokasamenu om paseumue deliHocmma Ha [pyxecmeomo ca Kakmo caedea:

31.03.2023 31.03.2022 U3meHeHue
MNokasarenm
XWA. NB. XWA. nB. XWA. NB. %
Mpuxoau ot onepaTusHa AENHOCT 17 282 (265) |  (94%)
Pa3sxoau 3a onepaTuBHa AENHOCT (50) (24) (26)| 108%
®dUHaHCOB pe3yaTarT OT onepaTuBHa AeHOCT (33) 258 (291) | (113%)
durHaHcOBU NpUxoamn 1054 441 613 139%
durHaHcoBM pasxoau (785) (582) (203) 35%
®duHaHCOB pe3yaTaT npeau AaHbum 236 117 119 102%
Pasxoam 3a gaHbum - - - -
HeteH ¢puHaHCOB pesyarar 236 117 119 102%

®OUHAHCOBUAT pe3yaTaT OT AeiHocTTa Ha [py»ecTBoTO KbM 31 mapt 2023 r. e nevyanb6a B pasmep Ha 236 xua.
nB. (31 mapT 2022 r.: neyanba - 117 xun. 1B.), KOMTO GOPMUPa NONOKMUTENEH A0XOA Ha aKLma oT 2.58 n.. (31
mapT 2022 r.: 1.12 ns..).

[puxogute ot onepaTuBHa [eAHOCT Ha [py»KecTBOTO npes3 nbpsoTo Tpumeceuyme Ha 2023 r. ca 17 xun. 8.,
Npy OT4ETEHW Npes CbiiWA nepuoga Ha 2022 r. 282 xun. ng. OTHOCUTENTHUAT UM AN OT 0bLMTe NPUxoan ot
AeliHocTTa Ha [lpy»KecTBoTo e 61130 2%, KaTo ocTaHanute 98% ca GUHaHCOBU NPUXOAMU. s



O6uwuTte pasxoam oT AeiHocTTa Ha [pyXKecTBoTo npes NbpBoTO Tpumeceume Ha 2023 r. ca 835 xun. /8., npn
oTdyeTeHn npes cbma nepuog Ha 2022 r. 606 xun. ne. Bbpxy pasmepa Ha pasxogure OT AEWHOCTTa Ha
[pyecTBOTO Hall-ronAamo BAUAHWE MMaT GUHAHCOBUTE PasXxoam, KaTo TeXHUs A8 npeacrasnssa 94 % ot
06LMTe pasxoam 3a AEUHOCTTA Ha leymeCTBoTo.

OKA3ATENN 31.3.2023 | 31.12.2022 UsmeHeHune

XWA. NB. | XWA.AB. | xua. ns. %
060 aKTMBK 94 229 94 705 (476) | (0.50%)
O6wwo nacusu 87 985 88 697 (712) | (0.80%)
TeKyLm akTUBM ‘ 54 431 54 907 (476) | (0.87%)
TeKyLm nacusmu 44322 45 033 (711) | (1.58%)
060 cobcTBEH Kanutan 6244 6 008 236| 3.93%

Mpes nbpBoOTO Tpumeceune Ha 2023 r. akTMBuTe Ha Agapa A HamanasaT ¢ 476 xun. ns. cnpamo 31
Jekemspy 2022 r. OTHOCUTENHUAT AAN Ha HETEKYLMTE aKTUBM OT OBLMTe aKTUBM Ce 3aMna3Ba CblUMA KaKTO
Kbm 31 pekemspu 2022 r.

AHanu3bT Ha CTPYKTypaTa Ha nacusuTe Ha [IpyKECTBOTO MOKa3sa, Ye OTHOCUTENHUA AAN Ha cobcTeerus
KanuTan cnpamo obuima pasmep Ha GUHAHCOBUTE U3TOUHULIM € 7 % Kbm 31 mapT 2023 r. cnpamo 6 % Kbm 31
Aexkemspu 2022 r. YBennyeHueTo Ha cobCTBEHMA KanuTan OTYETEHO B Kpas Ha NbpBOTO Tpumeceume Ha 2023
r. e 236 xun. nB. cnpamo 31 aexemspu 2022 r. 1 ce AbMKK Ha peanusupaHa nevanba Ha ApyKecTsoTo.

KpaTKOCPOYHUTE 3aAb/KEHUA OTUMTaT Cnag cbe 711 xua. nB. oT 45 033 xun. ne. Kbm 31 aekemspu 2022 r. oo
44 322 xun. ns. Kbm 31 mapt 2023 r. uam c 61m30 2 %. HamaneHuero ce Ab/XKW FIaBHO Ha M3MEHEHUETO B
KpaTKOCPOYHUTE TbPFOBCKM M APYrM 3a4b/KEHUA U NONYYEHUTE KPaTKOCPO4HUTE 3aemu. OTHOCUTENHUAT
[IAN Ha NPUBAEYEHNA KanuTan oT obwmTe nacueu He oTbensAssa npomaHa —3anassa ce 94 %.

®rHaAHCOBM CHOTHOLLEHUA 31.03.2023 | 31.12.2022
0610 CobcTBeH Kanutan / O6ulo akTuBK 7% 6%
O61uia nMKsMgHoCT 123% 122%
Bb3spbliaemMocT Ha cobeteenmaT Kanutan (ROE), cnep aaHbLm 4% 2%

2. OnucaHue HG OCHOBHUME PUCKO8e U HecuzypHocmu, nped Koumo e usnpaeeHo dpymecmeomo npe3
ocmaHanama yacm om puHaHcoeama 200uUHa.

Llean n noanTUKa Ha PHKOBOACTBOTO NO OTHOLLEHUE yipaBaAeHne Ha PUCKa

[PY)KECTBOTO € U3NI0KEHO HA Pa3/IMiHU BUJ0BE PUCKOBE MO OTHOLWEHKWE Ha GUHAHCOBUTE CU MHCTPYMEHTU.
Haii-3HauumuTe GUHAHCOBM PUCKOBE, Ha KOUTO € U3NOMNKEHO [IpY}KEeCTBOTO Ca NasapeH PUCK, KpeauTeH PUCK
¥ IMKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha JpyxecTBoTo ce ocbliecTBsBa OT CbseTa Ha AupexTopuTe. MpuoputeT Ha
PBKOBOACTBOTO € 4@ OCUTYPU KPaTKOCPOYHUTE U CPEAHO CPOYHM MAPUYHM NOTOLM, KaTo Hamank UsnaraHeTo
CM Ha pUHaHCOBM Nasapu.

Haii-cbluecTBeHuTe GUHAHCOBU PUCKOBE, HA KOUTO € U3N0XeHO [pyKecTBOTO, Ca ONUCcaHU NO-40NY KaTo KbM
naTtaTa Ha OTYeTa M KbM AaTaTa Ha Nyb6/MKyBaHe HAMa MHAMKALMM 33 OTPAXKEHNE Ha HeraTMBHO BMAHME HA
MHPNALMOHHMA PUCK M BOMHATa B YKpaiHa.

e AHanu3 Ha NasapHus PUCK

BcneAcTBUE Ha U3MON3BAHETO Ha PUHAHCOBU MHCTPYMEHTU [IpYXKECTBOTO € WU3/IOKEHO Ha NasapeH PUCK u
NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BANYTHUA KYPC, NIMXBEH PUCK, KAKTO M PUCK OT NpOMAHaTa Ha
KOHKPETHM LIEHM, KOETO Ce Ab/IKMU Ha OnepaTMBHaTa U MHBECTULMOHHATA AENHOCT Ha [lpy)ecTsoTo.
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e BanyrteH puck

Mo-ronsamMarta YacT OT cAenKkuTe Ha JIpysKecTBOTO ce ocbluecTBABaT B 6barapcku snesa. llo-manka vacr ca
coenkute B eBpo. [peasug ¢uKcMpaHua BanyTeH KypC Ha /fieBa KbM €BPOTO B CbHOTHOLIEHWE
1 EUR = 1.95583 518., BaNYTHUAT PUCK 3a [IpyXKECTBOTO € MUHUMU3NPAH B MaKCUMa/iHa CTeNEH.

e JiuxseH PUCK

MonutTukata Ha J[py»ecTBOTO € HacoyeHa KbM MUHUMU3MPAHE HA JIMXBEHUA PUCK MPU ABAFOCPOUHO
puHaHCcHpaHe. [Ipy)KecTBoTO e cTpaHa no 6aHKOBU KPeanTi C IMXBEH NPOLIEHT, KOWTO € paBeH Ha BanuaHUA
JMXBEH NPOLIEHT Ha BaHKaTa natoc PpukcupaHa Haabaska. [JbarocpoyeH 6aHKOB KPeAUT, KOMTO e 06Bbp3aH ¢
pasmepa Ha 1-meceunua EURIBOR, gaBa OCHOBaHWA 33 aHanM3 Ha €BEHTyalieH JIMXBEH DPUCK. Mopaaun
YCNOXHEHaTa MKOHOMMUYECKa 06CTaHOBKa U NOCTOAHHUTE NPOMEHN B UHAEKCa EURIBOR, PbKOBOACTBOTO Ha
LPY)XECTBOTO CNeay U3MEHEHUATa Ha NMXBEHUTE HUBA M NPM HEOBXOAMMOCT LWe ONTUMM3MPa pasxoauTe 33
JIMXBU MO CBOUTE KpeauTu. [lpyKecTBOTO € NpeaoroBopu/o NMXBEHUA MPOLEHT, KOWTO e QUKCMpaH 3a
nepwoga ot 25 ¢pespyapu 2023 r. go 24 centemspu 2023 r.

e [ipyru ueHoBM pUCKoBe

OCHOBHMAT LIEHOBU PUCK, Ha KOMTO [pyxecTBoTO € U3/IOKEHO e CBbP3aH C UHBECTULUUTE B Kanutasiosu
LeHHM KHwka. CnpaBeasiMBaTa CTOMHOCT Ha Te3n QUHAHCOBU MHCTPYMEHTU ce BAuAe OT MPOMEeHU B
nasapHUTE PaBHMLA Ha CbOTBETHUTE LIEHHM KHUXKA, KOETO OT CBOA CTpaHa pedieKTupa BbPXy AOXOAHOCTTa
Ha [lpy»KecTBoTo.

[1py>KecTBOTO M3MepBa LLeHOBUS PUCK, CBBP3aH C MHBECTULIMM B MHAMBWAYA/HM KUK, 4pe3 UcTopuyeckarta
BONATU/IHOCT Ha LieHaTa UM, USMepeHa Ypes CTaHAapTHO OTK/IOHEHHE.

CbrnacHo AaHHM Ha BHB, NporHo3Hata roguiiHa MHGAALMA, M3MEPeHa Ype3 XapMOHU3MPaHUA UHAEKC Ha
notpebutenckute LeHun (XUML), e Ta aa ce 3abasu Ao 4.2% B Kpas Ha 2023 r. NoA BAUAHWUE HA AONYCKaHUATA
33 HU3XOAALLA AMHAMMKa Ha LIEHUTE B €BPO Ha NEeTpoJ/ia U XpaHnTe Ha MEXAYHapoAHUTE Nasapu.

Cpearo 3a 2023 r. oyakBaHuATa ca UHPNaLMATa ga Bb3nese Ha 7.0%, KaTo B KPaTKOCPOYEH NNaH HaTUCKLT
BbPXY MPOM3BOACTBEHUTE LLeHW, Npou3THYaLl oT GaKkTopy, KaTo peannusnpanute ce yBeaMyeHUa Ha LieHuTe
Ha CypOBUHUTE W HEAOCTUra Ha npepnaraHe v Ha paboTHa pbKa, We NPoAbAXKM Aa ce 0TpasABa BbpXY
notpebutenckuTe UueHU. AQMUHUCTPATUBHO ONpeaenaHnUTe LeHU CbLIO Ce OYaKBa Aa MMaT CPaBHUTE/IHO
BUCOK MOJIOXKWUTENEeH NpuHOC 3a obulata uHdnauma s Kpaa Ha 2023 r., rnasHO nopagan BKAIOYEHUTE B
NpOrHo3aTa NOBMLIEHMA Ha LieHUTe Ha BuK ycayrute, Ha NpUpOAHWA ras WU YBENMYEHMETO Ha aKkuusa Ha
TIOTIOHEBUTE U3LeNns..

®  AHanu3 Ha AUKBUAHWA PUCK

JINKBMOHMAT PUCK NpencTasBnfasBa PUCKBT [pPYXeCcTBOTO Aa HE MOXe Aa noracu CBouTe 3afb/iKeHUs.
LpyKecTBOTO nocpela HyXauTe cvM OT JIMKBUAHU CPefCTBA, KaTo BHUMATENHO creau nnallaHuAta no
noracuTeNHUTE MNAHOBE HAa ABArOCPOUHUTE PUHAHCOBM 33Lb/DKEHWUA, KAKTO U BXOZALLUTE U UBXOAALLM
napuyHK NOTOLM, BBL3HUKBALLM B XOA2 Ha onepaTMBHaTa AeNHOCT. HyXXauTe OT /IMKBMAHU cpeactsa ce
CNepaT 3a Pas/iMyHU BPEMEBU NEPUOAU - EXEAHEBHO U eXecefMUYHO. HyauTe OT napuyHu cpeacTsa ce
CpaBHABAT CbC 3aEMUTE Ha Pa3noNOXKeHue, 3a Aa 6bAaT YCTaHOBEHU U3AULIBLM UK aeduuuTh. To3n aHanus
onpeaens gasv 3aemuTe Ha pPasnosioKeHue LWe ca AOCTaTbYHM, 33 A3 NOKPUAT HyXAuTe Ha [py»KecTBOTO 3a
nepuoaa.

3. Ungbopmayus 3a cknroueHume cOenKu cbe c8vp3aHU U/Unu 3auHMepPecosaruy AUYA Npe3 om4yemHomo
mpumeceyue Ha 2023 2. ‘

CBbp3aHuTe AMLA Ha [pY)KeCcTBOTO BKAOYBAT COBCTBEHMUMTE, AbLUEPHU NPEAnpPUATUA, APYTU CBbP3aHu
AMua Nof, o6y, KOHTPOA M KNHOHOB YNPaBAEHCKM NepCcoHan.



Caenku cbe coberseHuuuUTe

Mpuxoau ot Auxsu

Mocrennenusa oT Aanxsu

[ipenocraBeHu saemu

MocTbnieHna oT NpeaoCcTaBeHn 3aemu
[locrbnnenna no AOroBopu 3a B3eMaHuA

Caenky ¢ AbULePHN NPeaNpPUsRTUs

Mpuxoau oT AUBUAEHTU
MocTbnAeHUA OT ANBUAEHTH

Mpuxoau ot NMxXsu

MocToriaeHns ot AnxXsu

MNpepocraBeHn 3aemu

MocTbnAeHNsA OT NPeAOCTaBEHU 3aeMut

Pasuetu CbC CBbP3aHM IMLA B KPas Ha nepuoja

TeKyLlim B3emaHusa oT:
CobcrBeHuLM

KopeKTns 3a 04aKBaHM KpeauTHU 3arybu Ha B3emMaHua oT

CBbP3aHU MLa
BbscraHoBABaHe Ha 3aryba ot obesueHKa

06110 TeKyLM B3eMaHUA OT CBbp3aHu Anua

0610 B3eMaHUA OT CBbpP3aHK UL

TeKyuwiy 3agb/KEeHNUA KbMm:
Kno4yoB ynpasaeHCKu nepcoHan

06110 TEKYLYM 3aAbB/IKEHUA KbM CBbpP3aHM Mua

06110 3aab/MHKEHMA KbM CBbP3aHM AnLa

3a4b/IKEHUNATA KbM KJIH0HOB YNPaB/IEHCKU NEPCOHAN BKAKOYBAT TEKYLLU 3a4b/KEHNA U rapaHUunTe, BHeCeH!

31 mapr 31 mapt
2023 2022
‘000 ns.. ‘000 ns.
182 62
116 4
(735) (862)
299 28
2 2
31 mapr 31 maprt
2023 2022
‘000 ns. ‘000 ns.
677 131
677 131
- 1
- 1
- (109)
- 364
31 mapt 31 geKkemspu
2023 2022
‘000 ns. ‘000 ns.
15697 15196
(152) (200)
1 54
15 546 15 050
15546 15 050
31 mapt 31 gekemspu
2023 2022
‘000 nB. ‘000 ne..
6 6
6 6
6 6

OT uneHoseTte Ha CbBeTa Ha gupeKTopuTte nNo 4. 240 an. 1 oT TbProBCKMA 3aKOH, B pasmep Ha 5 xun. ns.




I. MHpopmayus 30 HOBOBBIHUKHANU CbUECMBeHU 83eMaHus u/unu 3adb/xeHus 3 omvyemHus
nepuod ’

Mpes oT4eTHOTO TpMeceune Ha 2023 r. [IpyKecTBOTO HAMa HOBOBB3HUKHANM CbLLECTBEHU B3eMaHuUA u/um
330 b/IKEHUA.

Data: 28 anpun 2023 r.
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