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MexanHeH KOHCoNMavpaH GUHaHCOoB OT4eT
30 cenremapu 2021 1.

KoHconmMaupaH oT4yeT 3a PUHAHCOBOTO CbCTOAHME KbM
30 centemspu 2021 .

30 centemBpy 31 aexkemBpu

MoacHeHune 2021 2020
AKTUBU ‘000 ns. ‘000 ns.
Herekywiu aktusu
NHBECTULIMOHHM MMOTH 18 39 824 44 853
Apyrvn uHsectmumm 9 103 103
Heteryuiu akTusmn 39927 44 956
TeKywin aKTusm
KpaTKocpouHu pUHAHCOBK aKTUBHU 14 15680 14 992
Tbproscky B3emaHus 15 18 705 19 906
BzemaHuna no npesoCcTaBeHU 3aemm 16 3015 2203
BsemaHua oT cBbp3aHKN 1MLA 24 117 2034
Mapy ¥ NapUYyHK EKBUBANEHTH 17 101 113
TeKyLM aKTUBYU 37 618 39 248
06110 aKTUBMU 77 545 84 204
30 centemBpu 31 aekemspu
Co6cTBeH KanuTan v nacueu 2021 2020
‘000 nB. ‘000 ns.
CobcrBeH Kanutan
AKLMOHEpeH KanuTan 191 91 91
Lpyru pesepsu 19.2 790 790
HepasnpegeneHa neyanba 3265 2746
06110 co6CcTBEH KanuTtan 4146 3627
Macusu
HeTeKyuin nacusn
ObnrocpoyHu 3aemu 21 48 447 48 169
THpProBCKM 1 ApYr 3a4b/KeHUA 22 873 873
OTCpoYeHU AaHbYHU NacuBKU, HETHO 13 281 281
HeTeKkyuim nacusmu 49 601 49 323
Tekyum nacusm
MeHCMOHHU 1 APYTY 334 b/IXKEHUA KbM NepcoHana 20.2 6 7
KpaTkocpouHu 3aemu 21 1154 2450
TbProBCcKku 1 APYru 3aab/KeHnaA 22 22 629 28791
KpaTKOCPpOUHU 3a4b/KEHNA KbM CBbP3aHu inua 24 9 6
TeKyliM nacusu 23798 31254
O6ui0 nacusu 73 399 80577
06110 cobcTBEH KanuTan U Nacusu 77 545 84204
/\, iiwi:\\
Cocrasun : f -

TepraHa CraHyeBa/
[ara: 26 HoemBp 21r.

MIORCHEHNATE KbM KOHCOAMAMDaHUa GUHAHCOB oTUeT OT TP, 6 A0 CTp. 34 npeacrasassar
HEPABALAHE YBCT OF HEFO,



AOAPA AL _
MexauHeH KOHCOMMANUPaH GUHAHCOB OT4YeT
30 centemepu 2021 r.

KoHconuaupax otuyeT 3a nevanbarta wau 3arybarta u apyrus
BceobxsaTeH goxoa Kbm 30 centemspu 2021 r.

PesynTat oT onepauum ¢ GUHAHCOBM aKTUBU

Mpuxoan ot npoaaxoéu

HeTHa neuyanba oT nocaeasalin oueHKU Ha GUHAHCOBWN aKTUBU
Opyru npuxoay/ (pasxoam), HeTHO

Pa3xoau 3a matepuanu

Pa3xoau 3a BbHLIHNU yCayru

Pasxoamu 3a nepcoHana

Meyanba oT onepaTMBHA BEHHOCT

duHaHcosu pasxoau
duHaHcoBuM npuxoam
Meuanba 3a nepuoaa

0610 BceobxBaTeH Aoxop, 3a nepuoaa

Hdoxopa Ha aKkyua:
OcHOBEH J0X0A4 aKuus:

Cobcrasun :
lepraHa CtaHueBa
[Hata: 26 Hoemspu 20;

30 centemepu 30 centemspu

MoscHeHune 2021 2020
‘000 ns. ‘000 nB.

5 (3) (1)

6 1518 1716

7 584 590

10 (34) (105)

- (2)

8 (81) (809)
20.1 (119) (308)
1865 1081

11 (2 144) (2299)
11 798 2111
519 893

519 893

nB. ne.

12.1 5.68 9.78

MIOACHEHWATA KBM HOHCOAMAMDAaHMA QUHEHCOB OTUET OT €7D, 6 40 CTp. 34 npeacTasnasar

HEpPasAenHs YacT o7 Hero.




ALAPA AL
MeauHeH KOHCoAMaMpaH GrUHaHcos oTuer
30 centemspu 2021 r.

KoHcoNMMaupaH OTYeT 3a MNpOMeHuUTe B COOCTBEHMA
Kanutan kbm 30 centemspun 2021 r.

Bcuuku cymm ca npeacTasenm 8 ‘000 7. AKumnoHepeH Pesepeu HepasnpepeneHa O6wo cobcTeeH
Kanutan neyanba Kanuran

Canpgo Kbm 1 aHyapu 2021 r. 91 790 2746 3627

Mevan6a 3a nepunoga 519 519

06110 BceobxBaTeH A0X0p4, 3a nepnoaa - - 519 519

Canpno kbm 30 centemepu 2021 r. 91 790 3 265 4146

A 6
BCHUKM CyMM Ca npeAcTaBeHy & ‘000 1. KumoHepeH Pesepsu HepasnpepeneHa 06wo cobcreeH
Kanuran neuyan6a Kanuran

Cango kbvm 1 sHyapm 2020 . 91 790 2519 3400

Meuanba 3a nepuoaa 893 893

O6wo sceobxBaTeH AOX0Z 3a Nnepuoaa - - 893

Canpo kbm 30 centemepyn 2020 91 790 3412

Cocrasun : MN3nbaHUTeNeH ANpErTd]

leprana CraHJeBa JamaH JumuTpos' s, £

[JaTta: 26 Hoemspu 20

FIOSCHEHUATE KbM KOHCOAMANDaHUS GUHAHCOR OTYET OT TP, 6 40 ¢Tp. 34 npeacTas/iasar

HEePA3AS/HE HaLY OF HEra.



ADAPA AL
MemanHeH KoHConnanpaH GUHaHCOoB oTHeT
30 centemepu 2021 r.

KoHconngmnpaH oT4eT 3a

nepuoaa Kbm 30 centemspu 2021 .

OnepaTtuBHa AeiHOCT

MocTbnneHus OT npogaxba Ha MHBECTULUK
MocTbnAeHMA OT KANEHTH

MnawaHusa Kbm A0CTaBumLmU

MpuaobusaHe Ha MHBECTULUMU

MnalaHmua KbM NepcoHan U OCUTypUTENHU UHCTUTYLUN
MnatexHn AaHbum

[pyru nnaiaxusa oT onepaTMsHa AeUHOCT, HETHO
HeTeH napuyeH NOTOK OT OnepaTuBHa AeiHOCT

MHBECTULMOHHA AeUHOCT

MpuaobusaHe Ha AbLIEPHU APYKECTBA

Mpoaaxba Ha AblEepHU APYKeECTBa

MNpeaocTaseHn 3aemu

flocTbnneHus OT NpefoCcTaBeHn 3aemm
[MocTbnaeHUs oT NoAydYeHU JINXBU

[pyru nocTbnieHus/nnalanna oT UHBECTULMOHHA
NENHOCT, HETHO

HeTeH napvyeH NOTOK OT MHBECTULMOHHA AEeHHOCT

®duHaHcoBa AeUHOCT

MonyyeHun saemm

MnawaHma no noayyeHn saemm

MaaillgHuA Ha IMXBU U APpYTH

[pyrv nocTonaeHvs/naawanmna ot GuHaHcoBa AeMHOCT,
HETHO

HeTeH napu4eH NOTOK OT pUHAHCOBa AEAHOCT

HetHa npomsAHa B Napu U NapuiHu eKBUBaAICHTU
MNapw 1 NapuyHKM EKBUBAJIEHTU B Ha4anoTo Ha nepunoaga

5
napunyHUTE noToun 34
30 30
cenTemBpu  cenTemspu
MoscHeHue 2021 2020
‘000 nB.. ‘000 ns.
8925 9428
1592 2951
(193) (860)
(17 932) (18 183)
(118) (238)
(351) (523)
2 080 351
{5 997) (7 074)
(1) -
10 -
(828) (57)
75 106
283 -
30 277
(431) 326
9410 11238
(1761) (3313)
(1 251) (1353)
18 (2)
6 416 6 570
(12) (178)
113 241
101 63

Mapm M NapuMyHU eKBUBANEHTM B KPaa Ha nepmoaa

Cocrasun :
lepraHa CraHueBa
[ata: 26 Hoemspu 2021 r.

VIoACHERWATE KM KOHCOMMAWDaHNA @%@H&ﬁiﬁ% oTMeT

HOPARAGAHE HACT OT HETO,

.6 10 ¢TR, 34 NPeACTABAREAT



AOAPA AL 6
MexanHeH KoHconmanpaH GUHAHCOB OTYeT
30 centemspn 2021 r.

[MoACHEHMA KbM KOHCONMANPaHUA GUHAHCOB OTYET

1. Mpegmert Ha genHocCT

OcHoBHaTa AeMHOCT Ha [pynaTta e Tbprosma C LEeHHW KHWMXKA, MOKYMKa Ha CTOKM UKW APYrv BeLn C
uen pa rv npenpogage B MbpBOHayaneH, npepaboteH wuaAn o06paboTeH BWA, TbProBCKO
NpeAcTaBUTENICTBO U NOCPEAHMYECTBO, KOMUCMOHHU CAENKU, APYrM criomaraTe/iHn BusHec ycayrm,
OTAaBaHe Moj Haem W yrnpaB/ieHue Ha HeABMKMMKW MMOTK Ha [pynaTta u BCcAKaKBa Apyra AenHOCT,
KOATO He e 3abpaHeHa OT 3aKoHa. [pyKecTBOTO - MaWKa e pernctpupaHo c peweHue ot 30
centemspn 1991 r. Ha byprackm OkpbskeH cbag no geno Ne 6611/1991 r. EauHHMA
naeHTndMKaunoHeH Koa e 102046474.

CepannuieTo M aapecshbT Ha ynpasseHWe Ha [py»KecTBOoTo — Malika e rp. Codua byn. ,,AnekcaHabp
ManuHos” Ne 75. AKuuuTe Ha [pyKecTBOTO — MalKa He ca perucTpupaHu Ha ¢oHaoBa 6opca.
Cuctemata Ha ynpaB/ieHue Ha [pyKecTBOTO - MaiKa e eHOCTENEHHa.

To ce ynpasnssa oT CbBeT Ha AMPEKTOPUTE, KOMTO Ce CbCTOM OT TPUMA Y/ieHoBe.

- NlamaAH MBaHOB [IMMUTPOB — Y/ieH Ha CbBeTa Ha ANPEKTOPUTE U U3MbAHUTENEH AMUPEKTOP;
- Hapa AHrenosa [obpesa — npeacenaTten Ha CbBeTa Ha ANPEKTOPUTE;

- Feprana MeTposa CTaH4YeBa — YneH Ha CbBeTa Ha AMPEKTOPUTE;

JpyKecTBoTO - Malika ce NpeacTaBAaBa U ynpasasasa OT U3NbJAHUTENIHUA ANPeEKTop - [JamaH MBaHoB
Advnmutpos.

Kbm 30 centemBpun 2021 r. B py*KecTBOTO — Malika € HaeTo eAHO AnLe Ha TPyA0B A0roBop.

Mpe3 oT4eTHOTO TPpUMeceune Ha 2021 r. lpy»KecTBOTO — Malika npuaobusa 5 % ot gsnosete Ha Aima
punHxaycec EOO[ c peweHune Ha AnenatmseH cba BapHa. CuuMTaHO OT Jata Ha BNUCBaHe Ha
peweHneTo Ha AnenatmeeH Ccba BapHa B TbproBckMA perncrop, BOAEH nNpu AreHuMa no
BNUCBaHUATA, [pYy)KecTBOTO — MalKa e edHoAuYeH cobCTBEHWK Ha KanuTasna Anma [puuHxaycec
EOOQA, cve ceganunwie rp. BapHa, ya. ,JoKtop *eneskosa® No 3.

LpyKecTBoTo-MalKa e cobcTBeHNK Ha XuT MmmobunmeH Coduma EOOL, cbe cepanvue rp.Codus,
yn.“AnekcaHgbp ManuHos” Ne 75, kbaeTto nputexkasa 100 % ot ganoserte.

OpyecTBo - mainka Ha Agapa Al kbm 30 centemspu 2021 r. e Actep 2000 EOOA, c EMK 130233926
M nputexasa 81.45 % ot akumute Ha Agapa AL.

2. OcHoBa 3a u3roTBsiHe Ha PUHAHCOBMUA OTYET
2.1. basa 3a usroTssiHe Ha PUHAHCOBUA OTYeT

KoHconnampaHmat ¢uHaHCcoB oTdyeT Ha lpynaTa e CbCTaBeH B CbOTBETCTBME C MexayHapoaHute
CTaHpapTM 3a ¢uHaHcoBo oTuMTaHe (MCDO), paspaboteHn u nybankyBaHu oT CbBeTa no
MeXKAyHapoaHW cueToBoaHM cTaHaapTn (CMCC) u npueTn ot EBponelickma cbio3 (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [JonbAHUTenHUTe pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO, MPUNOXMM B bBbarapua, TepmuHbT ,MCPO, npuetn ot EC“ npeacrasnasat
MexayHapoaHUTe cyeToBOgHM cTaHgaptm (MCC), npuetn B cbotBeTcTBMe ¢ PernameHT (EO)
1606/2002 Ha EBponelickua napnameHT 1 Ha CbBeTa.

KoHconnampaHmat pUHAHCOB OTYET e CbCTaBeH B Hbarapcku neBa, Koeto e GyHKUMOHANHaTa BaayTa
Ha NpeanpuUATMETO MailKa. BcMUKkM cymu ca npepcTtaBeHW B Xuaagm nesa (Xun. f1B.) BKAKOYUTENHO
CcpaBHUTeNIHaTa MHPopmauma 3a 2020 r., oCBEH aKO He e MOCOYEHOo Apyro.

PbKoBOACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacrtaBAHE Ha I/IHd)OpMaLI,VI‘r'ITa
B HACTOALWMA KOHCONMANpPaH d)MHaHCOB OT4eT.
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MeanHeH KoHconmanpaH GUHAHCOB OTHeT
30 centemspn 2021 r.

KoHcoNMAaMpaHUAT ¢UHAHCOB OTYET € CbCTAaBEH MNpPM CMasBaHe Ha MNpWHUMNA Ha AeicTBaw,o
npeanpuATME W KaTo Ca B3eTU NPeaBUA, Bb3MOXHUTE epeKTU OT NPOAbL/XKABALLOTO Bb3AENCTBME HA
naHgemmaTa ot KopoHasupyc Covid-19.

Mpe3 2020 r. CBeToBHaTa 34paBHa OpraHu3aums obaBM HA/IMYMETO Ha NaHAEMWUS OT KOPOHaBUPYC
(Covid-19). Ha 13 maii 2020 r. MMHUCTEPCKUAT CbBeT 068BM M3BbHPEAHA enuaemMuyHa obCcTaHoBKa
oT 14 man 2020 r. oo AHelWHa aaTa.

MHOro MKOHOMMYECKN CEKTOPU OCTaHaxa 3acerHat oT edpeKTUTe Ha NaHAemMusaTa OT KOPOHaBMpycC.
MaKpPOMKOHOMUYECKUTE NPOrHO3U Ha CBETOBHUTE MHCTUTYLMM OYaKBaT 060 HamasneHne Ha BBl Ha
Bbarapya U Bb3CTaHOBAABAaHE HA MPEAKPUSUCHUTE paBHMLIA Ha pbCT (cTabuamsauma) Ha
MKOHOMMKaTa 2021 -2022 r.

KopoHaBupyc naHaemuata AoBeAe A0 3HauYMTesIHa BONATMAHOCT Ha (PUHAHCOBUTE M CTOKOBUTE
nasapu B bbarapus 1 B cBeToBeH mallab. Pa3nMyHKM npaBUTeNCTBa, BKAOYUTENHO Bbarapusa obsasuxa
MEPKM 3a NpenocTaBAHE KAKTO Ha ¢MHAHCOBA, Taka M Ha HedMHaAHCOBA NMOMOLL 3a 3acerHaTute
CEKTOpPM 1 3acerHatuTe busHec opraHnsauum.

BbnpeKkn ToBa, NaHAEMMATA HE Ce 0TPa3M 3HAYUTENHO BbPXY GMHAHCOBOTO CbCTOAHUE U pesyaTaTuTe
OT gelHocTTa Ha lpynarTa.

B Te3nm ycnosBmA pbKOBOACTBOTO HaMpaBu aHaAM3 U MpeLeHKa Ha cnocobHocTTa Ha lpynata ga
npoAab/1XKM CBOATA ,U,EVIHOCT KaTo Ael\;ICTBaU.LO npeanpuaATmne Ha 6a3a Ha HannyHaTa MH(I)OpMaLI,M‘r'l 3a
npegsngnmoTo 6bp,eu.|,e M PbKOBOACTBOTO O4aKBa, Ye pynata nma A0CTaTbyHO d)MHaHCOBM pecypcnm,
3a Aa NpoA4b/IXKM onepaTuBHATA CU AEVIHOCT B 6/1M3K0 6bp,eu.|,e M npoAav/sxKaBa Aa npwunara npuHUmna
3a AEVICTBaU.LO npegnpunAaTue npu N3rotBAHETO Ha KOHCONTUANUPAHUAT d)MHaHCOB OTHET.

KoHconnaupaH ¢MHaAHCOB OTUET Ha A PYKECTBOTO - MalKa

Agapa A/l KaTo KOMMaHWA MaliKa M3roTBA WM MPeacTaBA KOHCOAMAMpPaH GuMHaHCOB oTveT Kbm 30
centempu 2021 r. B cbotBeTcTBME ¢ MCDO, B KOMTO CE KOHCONMAMPAT U GUHAHCOBUTE OTYETM HA
BCMYKM ObLLEPHU APYKecTBa.

3. CyeToBOAHA NONUTUKA
3.1. O6wu nonoxKeHus

Hall-3HauMmmTe CYETOBOAHW MOAMTUKM, MPUAaraHM NPW WU3rOTBAHETO Ha TO3M KOHCOAUAMPAaH
bUWHAHCOB OTYET, Ca NPeACTaBeHN No-40NY.

KoHconnampaHmat GuHAHCOB OTYET e M3FrOTBEH NpM CMNasBaHe Ha MPUHLMNUTE 33 OLEHABaHe Ha
BCUYKU BMAOBE AKTMBW, NMACUBKU, MPUXOAN W pasxoan cbrnacHo MC®PO. basuTe 3a oueHKa ca
onoBecTeHW MNogpobHO MO-HATATbK B CYETOBOAHATA MOJIMTMKA KbM KOHCOAMAMPAHUA PUHAHCOB
OoTYerT.

Cnepga Aa ce oTbenexu, ye Npu M3roTBAHETO HA NPeACTaBeHUsA KOHCOAMaMpaH GUHAHCOB OTYeT ca
M3MON3BaHN CYETOBOAHM OLEHKM W JOoNycKaHuA. Bbnpekn ye Te ca 6asvpaHu Ha mHbopmauus,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha KOHCOAMAMPAHWUA GUHAHCOB OTYET,
peanHuTe pesyaTaTM MOraT 4a Ce pas3/inyaBaT OT HanpaBeHUTE OLLEHKWN U AOMYCKaHMA.

3.2. MNpeacTaBaHe HA KOHCONMAUPAHUA GUHAHCOB OTYET

KoHconnampaHmat ¢puHaHCOB oTyeT e npeactaBeH B cboTtBetcTBMe ¢ MCC 1 ,lMpeactaBAHe Ha
duHaHcoBK oTueTn”.

[pynaTa npeacraBa oTyeTa 3a neyanbata unu 3ary6aTa n gpyrma BceobxBaTeH Aoxond B €eaUHEH
OTYerT.
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MexanHeH KoHconmanpaH GUHAHCOB OTYeT
30 centemspn 2021 r.

B KOHCOMMANPAHUA OTYET 3a d)MHaHCOBOTO CbCTOAHME Ce NpeaAcCTaBAT ABa CpaBHUTENHW nepuvoaa,
KOorato I’pynaTa npunara c4HEToBogHa MOJIMTUKA PETPOCNEKTUBHO, NPEN3HNCNABa PETPOCNEKTUBHO
nosnunn B KOHCoNMAanpaHuAa (I)VIHaHCOB OTHET; UIn npeKnacmbmu,Mpa nosnunn B KOHCONMAanpaHuA
q)MHaHCOB OTYET U TOBA MMa CbLUECTBEH ed)eKT BBbpXy MH(I)OpMaLI,MﬂTa B KOHCOIMAMNPAHUA OTHET 3a
q)MHaHCOBOTO CbCTOAHMNE KbM HAa4a/10TO Ha npegxogHnAa nepunoa.

3.3. basa 3a KoHconupgauua

Bbe ¢uHaHcoBMA oTyeT Ha [pynaTa ca KoHcoanampaHu GUHAHCOBUTE OTYETU Ha [py*KecTBOTO -
MaMKa M BCMYKM abliepHU npeanpuatva kbm 30 centemspu 2021 r. blwepHU npeanpuatva ca
BCUYKKN NpeanpuaTUA, KOUTO Ce HaMMpaT NoJ KOHTPOJila Ha KOMNAHMATA Malika. Hanuue e KoHTpon,
KOraTo KOMMNaHWATa MaiKa € U3/I0XKeHA Ha, UM MMA NpPaBa BbPXy, NPOMEHNBATA Bb3BPbBLLAEMOCT
OT CBOETO y4yacTue B npeanpuATMETO, B KOETO € WHBECTMPAHO, U MMa Bb3MOXHOCT [a OKaxe
Bb34ENCTBME BbPXYy Tasu Bb3BPHLLAEMOCT MNOCPEACTBOM  CBOMUTE  MPAaBOMOLUMA  BbpXY
npeanpuATUETO, B KOETO € MHBECTUPAHO. BCMUYKM AbliepHM NpeanpuatMa MMaT OTYETEH Nepuoa,
npukaoyBal, Kbm 31 nekemspu.

BCMUKM BBTPELLHOIPYNOBU CAENKM W canga ce eMMUHMPAT, BKAIOUYUTENHO HepeanusmpaHuTe
neyanbu n 3arybu oT TpaH3aKUMKM MeXKAY Apy»KecTea B [pynaTta. Korato HepeanusmnpaHute 3arybu ot
BbTPELWHOrpynoBn npoAakbyu Ha aKkTMBM ce eNMMWMHMPAT, CbOTBETHWUTE aKTMBM Ce TecTBaT 3a
obesueHKa OT rnegHa Toyka Ha [lpynata. CymuTe, npeactaBeHW BbB PpUMHAHCOBUTE OTYETM HaA
AbLLEPHUTE NPEANPUATMA Ca KOPUIMPaAHU, KbAETO e HeobxoaMMo, 3a A3 Ce OCUTYpPU CbOTBETCTBUE
CbC CYETOBOAHATA NOANUTUKA, NpUAaraHa oT Ipynarta.

Meuyanba unu 3aryba n apyr BceobxsaTeH 40X04 Ha AbLLEPHWU NPeAnpPUATUA, KOMTO ca Npuaobutu
WA NPoAadeHM Mpes roauHaTa, ce NpM3HaBaT OT gaTata Ha npugobuBaHeTo, WAM CbOTBETHO A0
[aTtaTa Ha npogarkbaTta um.

CnpaBea/siMBaTa CTOMHOCT HA BCAKA MHBECTULUMSA, 3a4bpKaHa B OUBLLETO AbLLEPHO NPeAnpUATUE KbM
AaTaTa Ha 3aryba Ha KOHTPOJ Ce cumuTa 3a CnpasesanBa CTOMHOCT NPU MbPBOHAYaIHO NPU3HABaHE Ha
¢duHaHcoB akTmB B cboTBeTcTBME ¢ MCC 39 , PMHAHCOBU UHCTPYMEHTU: NMPU3HABAHE U OLEeHsiBaHe”
WK, KbAETO € YMECTHO, 3a CcebecTOMHOCT MpY MbpPBOHAYANHO MpPU3HABaHE Ha MHBECTUUWA B
acoLMMUPaHO UM CbBMECTHO KOHTPOJIMPaHO npeanpusTne. B Aonb/aHEHME BCUYKK CYMU, MPU3HATU B
Apyr BceobxBaTeH [0XO[ MO OTHOLUEHWE Ha TOBA AbLLEPHO MpeanpusaTMe, Ce OTYMTAT Ha CbluaTa
6a3a, KakTo 61 buno Heobxoammo, ako pynata anpekTHo ce e Buna ocsoboanna OT CbOTBETHUTE
aKTMBU UM NacuBK (Hanp. peknacuouumpaHn B neyanbaTta uam 3arybaTta UAM OTHECEHM AUPEKTHO B
HepasnpezesieHaTa nevyanba cbriacHO U3UCKBAHMATA Ha CboTBETHUA MCDO).

MeuyanbaTta nam 3aryb6ata OT OTNMCBAHETO HA MHBECTULMA B AbLLEPHO NpeanpuATUeE NpeacTas/fBa
pasfniMKata Mme)ay i) cymaTa OT crnpasej/iMBaTa CTOMHOCT Ha MOJY4EHOTO Bb3HarpaxaeHue u
cnpaBeanMBaTa CTOMHOCT Ha BCAKA 3a4bpKaHa MHBECTULMA B BUBLLETO AbLIEPHO Npeanpuatme U ii)
HanaHcoBaTa Cyma Ha akTMBUTE (BKAOUMUTENHO penyTauusa) n NacueBuTe Ha AbLLEPHOTO Npeanpuatue
N BCAKAKBO HEKOHTPO/IMPaALLO yyacTume.

3.4. BbusHec KOMbuHaUun

Bcnukn 6M3HEC KOMBUHALMKM Ce OTYMTaT CYETOBOAHO MO MeToda Ha MOoKynkaTa. [pexBbpaeHoTo
Bb3HarpaxkaeHue B 6usHec KOMBUHaLMA ce OLEeHABa No cnpaBea/iMBa CTOMHOCT, KOATO Ce U3YMCAABA
KaTo cymara OT crnpaBeannBMTe CTOMHOCTM KbM AaTtaTa Ha NpuaobusaHe Ha aKTMBUTE, MPEXBbPAEHU
oT npugobuBalimsa, NoetuTe OT NpuAO6bMBaWMA 3aA4b/KEHUA Kbm OUBLUMTE COBCTBEHWUUM Ha
nNpuaobMBaHOTO NpeanpuATUE W KanWTasoBUTE y4acTUA, eMUTUpaHu oT [pynata. MpexBbpaeHoTo
Bb3Harpa)kaeHne BKNOYBA CNpaBea/MBaTa CTOMHOCT Ha aKTMBM AW NAacUBK, Bb3HUKHAAW B pe3yaTaT
Ha Bb3HarpaxgeHus nog ycnosue. PasxoauTe no npuaobuBaHeTo ce OTYMTaT B nevyanbata maum
3arybata B nepnosa Ha Bb3HMKBAHETO UM.
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MeToagbT Ha MOKynKaTa BK/OYBAa MPU3HaBaHE Ha pPasrpaHUYMMUTE aKTMBM M MNacMBM Ha
npuaobmBaHOTO NpeanpuATUE, BKAKOUUTENIHO YC/IOBHUTE 3aAb/IKEeHUs, He3aBUCMMO Jann Te ca
6unmM npusHaTM BbB GMHAHCOBUTE OTYETU HaA npuaobuBaHoOTO npeanpuatue npean 6GusHec
KOmMbuMHaumATa. Mpu NMbpBOHaAYa/IHOTO NPM3HaABaHEe aKTUBUTE W NMacMBUTE HA NPUAOOMTOTO AbLLEPHO
npeanpuATME ca BKAKOYEHW B KOHCOMMAMPAHUS OTYET 33 PUHAHCOBOTO CbCTOAHME MO TAXHaTa
cnpasegmMBa CTOMHOCT, KOATO CAYXWM KaTo 6asa 3a NocneaBallo OUeHABaHE B CbOTBETCTBME CbC
cYeToBOAHATA NOJINTMKA Ha pynarTa.

3a BcAKa 6bM3Hec KombMHauuA MpynaTa OUEHsBa BCAKO HEKOHTPO/IMPALLO yYacTue B NpUao6MBaHOTO
npeanpuAaTMe, KOeTo npeAcTasBsiABa AAn OT COBCTBEHMA My KanuTan W gaBa npaBo Ha
JIMKBUAAUMOHEH AAn, WAM NO chpaBeasiMBa CTOMHOCT MM MO NPOMNOPUMOHANEH AsA Ha
HEKOHTPO/IMPALLOTO Y4YacTMe B PasrpaHMYMMUTE HETHU aKTMBM Ha NpuaobuMBaHOTO npeanpusaTue.
Opyrute BMaoBe HEKOHTPOAMPALLO y4vacTMe Ce OUEeHsBaT Mo CrnpaBea/iMBa CTOMHOCT WKW, aKo e
npuaoXUMo, Ha 6a3a, onpeaeneHa 8 apyr MCPO.

PenyTauuaTa ce npusHaBa cneg onpemensHe Ha BCUYKW Pas3rpPaHUYMMKU HemaTepuasHu akTueu. Ta
npeacTasnsBa MNpPeBMLIEHMETO Ha cymaTta OT a) cnpaBeanuBaTa CTOMHOCT Ha MPexsBbpaeHoTo
Bb3Harpa)kaeHue Kbm aataTta Ha npuaobusaHe n 6) pasamepa Ha BCAKO HEKOHTPOAMPALLO y4YacTue B
npnaobusaHoTo npeanpuatie U B) B BusHec KOMBUHaLMA, NOCTUIHATa Ha eTanu, cnpasea/vMBaTa
CTOMHOCT KbM JaTaTta Ha npuaobuBaHe Ha AbP)KaHOTO Mpeau KanuTanoBO yyacTve Ha [pynaTta B
npnaobusaHoOTo NpeanpuATMe, Haf cnpasBeasnBaTa CTOMHOCT Ha pasrpaHUYNMUTE HETHU aKTUBM Ha
npnaobuBaHOTO APYXKECTBO KbM AaTtaTa Ha npuaobusaHe. BcAako npesBulleHMe Ha cnpaBeasivMBaTta
CTOMHOCT Ha pasrpaHMuYMMMTE HETHW aKTMBM Hajd M34YMc/ieHaTa Mno-rope cyma ce Mpu3Hasa B
nevyanbaTa uau 3arybaTta HenocpeacTseHo cel NnpuaobunsaHeTo.

Mpu 6usHec KombBWMHaumA, NocTUrHata Ha eTanu, [pynata NPeEOoUEHABa AbPMKAHOTO npeau
KanuTanoBo y4yacTve B NpuaobuBaHOTO NpeanpuaTMe Mo CNpaBeanMBa CTOMHOCT Kbm gaTaTa Ha
npugobusaHe (T.e. KbmM pAgaTaTa Ha nNpuaobuBaHe HaA KOHTPO/A) M MpU3HaBa NpoM3TMYaLLaTa
neyanbarta unum 3arybarta, ako UMa TakuBa, B nevyanbaTta uam 3arybata. Cymmute, NpusHaTK B ApYyrus
BceobxBaTeH n[o0xon4 OT AAN0BO y4yacTue B NpuaobuBaHOTO npeanpusTue npean Aatata Ha
npuaobuBaHe Ha KOHTPOA, ce NpuM3HaBaT Ha cbwaTta 6asa, KakTo ako [pynata ce e ocsoboanna
AMPEKTHO OT AbPXKAHOTO NPeAn KanuTanoBo yYacTue.

AKO NMbPBOHaAYa/IHOTO CYETOBOAHO OTYMTAHE Ha BU3HEC KOMBMHALMATA He € NPUK/IYEHO A0 Kpas Ha
OTYETHUA Nepuof, B KOMTO ce oCbLecTBABa KOMBUHaLMATA, [pynaTa oTynTa NPOBM3OPHU CYMM 3a
CTaTUMTE, 32 KOUTO OTYMTAHETO He e NpUKAUMNOo. Mpes Nnepuoaa Ha OLUEHABAHE, KOMTO He MOXKe Aa
HaZBWLWaBa eAHa roAvMHa OT JaTtaTa Ha npuaobusaHe, MpynaTa KopurMpa cbC 3a4Ha AaTa Tesu
NPOBU30PHU CYMUN UM NPU3HABa AONBJHUTENHU aKTUBU WU NACUBU, 3@ Aa OTPa3M HOBaTa NoJIyYeHa
MHpopmauma 3a GakTuTe M o6CTOATENCTBATA, KOUTO Ca CbLLECTBYBA/M KbM AaTaTa Ha npuaobusaHe
W, aKo ca UM U3BECTHM, LWAXA Aa NOBAMAAT Ha OLeHKaTa Ha CyMUTe, MPU3HATM KbM Tasu AaTa.

Bcsiko Bb3HarpaxkgeHue nog yc/ioBue, Ab/KUMO OT NpuaobuBalums, ce npMsHaBa no cnpasennmBa
CTOMHOCT KbM ZlaTaTa Ha NpuaobuBaHe 1 ce BK/AKOYBA KaTo YacT OT MPEXBbPIEHOTO Bb3HarpaxaeHue
B 3amMfAHa Ha npuaobueaHOTO NpeanpusTue. NMocneaBalluy NPOMeEHM B cnpaseninMBaTa CTOMHOCT Ha
Bb3HArparkAeHMeTo Nog yCc/aoBMe, KOETO € KAacuduumpaHo KaTo akTMB MM NacuBe, ce NpuU3HaBaT B
CbOTBETCTBME C M3UCKBaHMATA Ha MCPO 9 ,PUHAHCOBM MHCTPYMEHTU “ MaM B nedyanbata uau
3arybaTta UM Kato NpomsiHa B ApyrMa BceobxsaTeH AoxoAd. AKO Bb3HarpakAaeHMeTo noj ycnosue e
KnacnuouumpaHo Kato cobcTBeH Kanutas, TO He Ce NpeoLeHsBa A0 OKOHYATe/NIHOTO My YpexaHe B
cobcTBeHUs KanuTan. MNpomeHn B cnpaBednMBaTa CTOMHOCT Ha Bb3Harpa)KAaeHWeTo noj ycsioBsue,
KOUTO MNpeacTaBnABaT MNPOBU3OPHU CyMWM nMNpe3 nepuoda Ha OueHABaHe, Ce OTpasfAsar
PEeTPOCNEKTUBHO 3a CMETKa Ha penyTauuaATa.
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3.5. CAenku c HEKOHTPOIMPALLMY yYacTUA

MpomeHun B fena Ha pynata B cOBCTBEHMA KanuTan Ha ObLLEPHO APYHKECTBO, KOUTO HE BOAAT A0
3aryba Ha KOHTPOJ, Ce TPEeTMpaT KaTo TPaH3aKuMM cbC cobcTBeHUUM Ha [lpynata. OTYeTHUTE
CTOMHOCTM Ha Aena Ha pynaTta M Ha HEKOHTPOJIMPALLMTE Yy4acTUsA ce KOPUTMpaT C Lies OTPas3sBaHeTo
Ha MPOMAHaTa Ha OTHOCUTENIHMA UM AAN B KanuTana Ha AbLLEPHOTO APYKecTBO. BcsAka pasnuka
MeX Ay CYMaTa, C KOATO Ca NPOMEHEHN HEKOHTPOMPALLMTE y4acTUA, U CnpaBes/inBaTa CTOMHOCT Ha
Noy4YeHOTO WAW MAATEHO Bb3HarpaXkgeHwe, ce NPU3HaBa AUMPEKTHO B COOCTBEHMA KanuTan u ce
OTHACA KbM COBCTBEHUUMTE HA [pYy»KECTBOTO - MaMKa.

3.6. Caenku B yyxaecTpaHHa BanyTta

Coenkute B YyKAEeCTpaHHa Ba/iyTa Ce OTYMTAT BbB ¢YyHKUMOHaNHaTa BaayTa Ha [pynata no
oduumanHna obmeHeH Kypc KbMm AaTaTa Ha caenkarta (o6aseHMa GUKCUHT Ha Bbarapcka HapoaHa
6aHKa). MNeyanbute M 3arybute OT KYPCOBWU PA3/IMKMU, KOUTO Bb3HMKBAT MPU YpPeKOaHEeTo Ha Tesu
CLAENKM U NPEOLEHABAHETO HA NAapUYHUTE NMO3ULMM B YYXKAECTPAHHA BaNyTa KbM Kpaa Ha OTYETHUSA
nepuog, ce npusHaBeaT B nevyanbata unu 3arybara.

HenapM‘-IHMTe nosnunun, oueHABaHU Mo UCTOPUYECKa LLeHa B YyXAeCTpaHHA Ba/syTa, Ceé OTYUTAT No
0bmeHHuA KYpPC KbM AaTaTa Ha CAeNIKaTa (He ca I'IpEOLI,EHEHM). HenaquHMTe nosnunun, oueHABaHU
no cnpaseasinea CTOMHOCT B qyy>XaectpaHHa BanyTta, ce oT4yuTaT no 0bmeHHuA KYpC KbM aTaTa, Ha
KOATO € onpeaeneHa cnpasensiMeaTta CTOMHOCT.

BbarapckuaT nes e PUKCUpPaH KbM €BpOTO B CboTHOWweHMe 1 EUR = 1.95583 ns.
3.7. OTunTaHe No cermeHTn

PbKOBOACTBOTO Onpesens ABa OMnepaTUBHM CEermeHTa, Ha 6a3a Ha OCHOBHUTE MPOAYKTU W YCAyrH,
Kouto npegnara Mpynata — ®PuHaHcoBa AeMHOCT U HeaBuxXmMmm mmoTn. Bcekn oT Te3m onepaTuUBHU
CErMeHTU ce ynpaB/fABa OTAE/NHO, Tbi KaTo 3a BCAKA AEMHOCT Ce M3MO0A3BaT Pas3/IMYHU Pecypcu m
noaxoan. BCcMUYKN coenkm mexay cermeHTuTe ce OCbLLEeCTBABAT MO LeHM Ha CbOTBETCTBALUM CAENKMU
MeXKay He3aBUCMMKU CTpaHu. lMpu oTuntaHeTto no cermeHtn cnopeg MCPO 8 ,,OnepatmsHM
cermeHTK” MpynaTa npunara NoJITMKa Ha OLEHABaHe, CbOTBETCTBALLA Ha NONIUTUKATA Ha OLLEHABaHe,
M3M0/13BaHa B KOHCONNAMPaHNA GUHAHCOB OTYET.

[pynaTa He onpegensa aKTUBWU, KOUTO He Ce OTHACAT AUPEKTHO KbMm I,Cl,el\/'IHOCTTa Ha HAKOM oOT
CermeHTuTe.

MHd)OpMaLI,MﬂTa OTHOCHO pe3ynTatuTe Ha OTAENHUTE CETMEHTU, KOATO CE npernexga peryaapHo ot
nuata, OTrOBOPHM 3a B3emMaHe Ha onepatuBHU pelleHunA, He BKIKOYBa ed)eKTVITe OoT €AUHUNYHU
HenosTapAaemu cbbutna. duHaHcoBuUTE npmuxoan w”n pasxoan ce BKAKYBAT B pPe3yNTatute Ha
onepatuBHNUTE CermeHTn, KOUMTO penoBHO Ce npernexaart oT /2nuUaTta, OTTOBOPHWU 3a B3eMaHe Ha
onepaTuBHU pelleHunA.

He ca HacTbNMAM NPOMEHM B MeToAMTE 3a OLEHKA, M3MO0A3BaHM 3a onpegensHe Ha nevyanbaTta uam
3arybata Ha cermMeHTUTe B MNPEAXOAHW OTYETHW nepuoau. He ce npunara acUMeTPUYHO
pasnpegeneHne mexay cermeHTuTe.

3.8. OedunHMLMA N OLeHKA HA e/lIeMeHTUTE Ha oT4yeTa 3a PUHAHCOBOTO CbCTOAHMUE
3.8.1. UHBECTULUOHHU UMOTU

MHBECTULUMOHHUTE MMOTU Cce oueHABaT NbpPBOHAYa/IHO NO CGGECTOI?IHOCT, BK/IlOYBAlla MOKYMNHaTa
LleHa N BCAKAKBU pa3xoaun, KOUTO Ca NPAKO CBbP3aHU C UHBECTUUMNOHHNA MMOT, Hanpmmep XoHopapwu
3a NpaBHN yCnyrn, AaHbUU MO NPeEXBbP/IAHE Ha UMOTa U APYTrK pa3xoau no caesikaTa.

Mogen Ha cnpasegaunBaTta CTOMHOCT
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I'pynaTa OTYNTA KaTO UHBECTUUUNOHHU UMOTU 3eMA U Crpagn, KOUTO Ce ObpKaT 3a NoJsly4aBaHE Ha
npmnxoan ot Haem M 3a yBesiM4eHne Ha Kanmtanaa, no Mmogena Ha cnpaseginBeata CTOMHOCT.

MHBECTULMOHHUTE MMOTM Ce MpeoLeHABaT Ha roauwHa 6asa M ce BKAOYBAT B OTYeTa 3a
($UHAHCOBOTO CLCTOSIHME MO Ma3apHUTE UM CTOMHOCTU. Te ce onpeaenaT oT He3aBUCUMM OLEHUTENN
c npodecnoHanHa KeanmbuKkauma u sHaunTeneH npodecmoHaneH onmT B 3aBMCUMOCT OT XapaKTepa 1
MECTOHAXOAEHNETO Ha UHBECTULMOHHUTE MMOTK, Ba3npaliku ce Ha AOKas3aTesCcTBa 3a MasapHuTe
ycnosums.

Bcsaka neyanba mau 3aryba oT npomsHa B crnpasBeasiMBaTa CTOMHOCT AWM OT npodarkba Ha agaaeH
MHBECTULUMOHEH MMOT ce npu3HaBa He3abaBHO B oOTyeTa 3a neyanbaTa uam 3arybata Ha pej
,MpomsiHa B cnpaBeA/MBaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTK ”.

3.8.2. AKuMOHepeH KanuTtan

AKUMOHEPHMAT KanuTan ce npeacTaBs MO HeroBaTa HOMMHaAHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHata my cbaebHa perncrpaums.

HepasnpegeneHata neyanba BKAOYBA TeKywms GMHAHCOB pe3ynTaT, HaTpynaHwute nedvanbu u
HEMOoKpPUTK 3arybu oT MUHANN TOAMHM.

3.8.3. Pe3sepsu

PesepsuTe Ha rpynaTta ce 06pasyBaT oT pasnpeaensaHe Ha PUHAHCOBUTE My Pe3ynTaTh 3a CbOTBETHMUA
nepuog, cnep obnaraHeTo UM C SaHbK BbpXy neyanbarta, oT eMUTMPAHE Ha aKLMU UAN peannsnpaHe
Ha BU3HecKOMBUMHAUMKM, B KOMTO rpynaTta e CTpaHa. PesepsuTe Ha rpynata moraT ga ce M3non3sat
CaMo C pelweHune Ha ObwoTo cbbpaHMe Ha aKkUMOHepuTe, Cbr1acHO TbProBCKUS 3aKOH M YcTaBa Ha
[OpyKecTBoTo — Maiika n/mMnun YcTasa Ha AbLUEPHOTO APYXHKeCTBO.

3.8.4. 3aabaKeHUa KbM HaeTu anua

lpynaTa OTYMTA KPATKOCPOUYHWU 3aAb/KEHMA MO KOMMEHCUMPYEMM OTNYCKWU, Bb3HMKHAAW MOpPaau
HEeM3Mnon3BaH MAaTeH roAulieH OTMYCK B C/lydyauTe, B KOMTO Ce O4YakBa TOM Aa 6baaT noss3saH B
pamMKuTe Ha 12 meceua ciea AaTata Ha OTYETHUA Mepuo, Npes KOWTO HaeTUTe inLa ca NOJIOXKUAM
TPYAa, CBbP3aH C Te3M OTMNYCKU. KpaTKOCPOUHNUTE 3aA4b/IXKEHMA KbM MEepPCoHasna BKIYBaT HagHWULM,
3an1aTi U COLMaNHN OCUTYPOBKMU.

CbrnacHo M3McKBaHUATa Ha KogeKkca Ha TpyAa npu NpeKkpaTtaBaHe Ha TPyA0BOTO NPaBOOTHOLIEHME,
CNef Kato CAYKUTEeNAaT e npuaobun npaBo Ha NeHCUA 3a OCUTYpPUTE/IEH CTaXK M Bb3pacT, [pynaTa e
3a4b/KeHa ga My usnaatm obesieTteHne B pasmep 4o wect 6pyTHM paboTHM 3annaTu.

lpynata He e pa3pa60TBana M He Nnpunara naaHoBe 3a Bb3HaArNa*XaeHuAa Ha CayXutenute cnep
HanyCKaHe.

3.9. Mpuxoamn no JOroBopun € KAUEHTH

OcHOBHUTE nNpuxoau, Kouto lpynata reHepupa ca CBbP3aHW C MNPUXOAM OT HAEMM, JIMXBM MO
NpeaoCcTaBeHN 3aemMu, NPEOLEHKM Ha GUHAHCOBM aKTMBM OTYMTAHM NO CnpaBea/vBa CTOMHOCT B
neyanbata v 3arybata, NOKyNKo — NpoAaxkba Ha B3eMaHuA, NOKYMKO — Npoaarkb6a Ha MMOTU U APYTK.

3a ga onpeaenu Aanu v Kak aa npusHae npuxoau, Fpynata nsnonsea ciegHuTte 5 cTbnku:
1. UpeHTUdUUMpPaHe Ha AOroBOpPaA C KANEHT

2. WaeHTndUUMpaHe Ha 3aa4bXKeHMATa 33 U3MbJHEHME

3. OnpependAHe Ha UeHaTa Ha caeskaTa

4. PasnpeaeneHue Ha LeHaTa Ha caenkaTa KbM 3a4b/IXKEHUATA 32 U3NMbHEHWE

5. Mpn3HaBaHe Ha NpUxoAnTe, KOraTo ca yA0B/IeTBOPEHU 3a4b/KEHUATA 33 U3MbJAHEHMUE.
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anXOAMTe Ceé Npu3HaBaT Wan B AadeH MOMEHT UJINM C Te4eHMe Ha BpPemMeTo, KOrato uam AoKaTo
I'pynaTa YOO0BNETBOPU 3aA4b/IKEHUATA 3a U3NBJ/IHEHUE, ﬂpeXB'bpﬂﬂﬁKM 06€|.I.l,aHVITe CTOKM Unn ycnyrm
Ha CBOUTE KNIMEHTU.

lpynaTa nNpu3HaBa KaTo 3aA4bJ/IlKEHMA MO AOroBOp Bb3HArpaxKAeHue, NojyyeHo No OTHOLWEHMe Ha
Hey/0BNETBOPEHM 3aAb/XKEHNA 33 U3Nb/IHEHME U TU NPEACTaBA KaTo APYru 3a4b/IXKeHMA B OTYETa 33
$MHAHCOBOTO CbCTOAHME. MO CbLMA HAauMH, ako FpynaTa ya0BAETBOPU 3aA4b/IXKEeHUE 32 U3MbJHEHUE,
npeau Aa Mosayyn Bb3HarpaXkAeHMeTo, TO MPU3HaBa B KOHCONMAMPAHUA OTYET 3a PpUHAHCOBOTO
CbCTOAHME WM aKTMB MO AO0roBOpa, WAM B3eMaHe, B 3aBUCMMOCT OT TOBa [la/in Ce M3UCKBA Hello
APYro oCcBeH onpeseneHo BpemMe 3a NnoJjly4aBaHe Ha Bb3HarpaXkgeHueTo.

3.9.1. Mpuxogu ot nuxsu

MpuxoanTe OT NIUXBU Ca CBbP3aHW C NpPeAoCTaBeHM 3aeMM Ha APYru ApyXecTBa M AOroBopu 3a
B3emaHuA. Te ce OTYMTAT TEKYLLO N0 MeToaa Ha edeKTUBHaATa INXBa.

3.10. OnepaTtnMBHM pa3xoam

OnepatuBHUTE pa3xoau ce NpusHaBsaT B nevanbarta uam 3arybata npu NOA3BAHETO Ha YCAyruTe uau
Ha AaTaTta Ha Bb3HMKBAHETO UM.

pynaTa oTunTa egMH BUA pa3xos, CBbpP3aHU C U3MNbJAHEHMETO Ha AOroBOPUTE 3a A0CTAaBKa Ha YCAYrU
C K/IMEHTU. pa3xoan 3a CKHIO‘-IBaHE/I'IOCTMI'aHe Ha Aorosopa. KoraTto pa3xogute He OTroBapAT Ha
YCNOoBUATA 3a pa3CcpoyBaHe CbrnaCHO U3NCKBAHUATA Ha MC®O 15, CbnTE CE€ MNPU3HaBaT KaTo
TEKYLWM B MOMEHTA HA Bb3HMKBAHETO MM KaTO Hanpmmep He ce O4aKBa Aa 6'bLI,aT BBb3CTAaHOBEHU NN
nepnoabT Ha pa3CpoO4YBaHETO MM € A0 eaHa rogunHa.

CnegHute onepaTtuBHN pasxoan BUHAlrM Ce OTpPasABaT KaTO TeKyW, pa3xoa B MOMEHTA Ha
Bb3HUKBAHETO UM:

- O6LLI,M N aAMUHNCTPATUBHUN pa3xogu (OCBeH dKO HE Ca 3a CMETKa Ha K/'IMEHTa),'
— Pasxoau 3a 6paK Ha MaTepuaaHu 3anacuy;
— Pasxoam, cBbp3aHU C U3NDBAHEHME HA 3a4b/IKEHNETO;

— Pa3xopgu, 3a Kouto 'pynata He MOXe Aa onpefenu, Aaau ca CBbp3aHu C YA0BAETBOPEHO WM
HeyA0B/eTBOPEHO 3a4b/IKEHME 33 U3NbJHEHME.

3.11. Pa3xoau 3a IMXBU U pa3xoau No 3aemu
PasxoauTte 3a INXBU ce OTYUTAT TEKYLLO MO MeToAa Ha edpeKTMBHATA JINXBA.

Pasxogute No 3aemu OCHOBHO MpPeACTaBAABAT JIMXBM NO 3aemuTe Ha pynaTta. Bcuukm pasxogm no
33eMM, KOWUTO JAMPEKTHO MoraT ga 6baaT OTHeceHM KbM 3aKynyBaHeTO, CTPOMUTENCTBOTO WU
NpPOM3BOACTBOTO Ha e41H OTFrOBAPSALL HA YC/IOBUATA aKTMB, Ce KanuTaansumpaT npes nepmosaa, B KOUTo
Ce OYaKBa aKTUBDLT Aa Oble 3aBbplLieH M NpMBEeAEH B FOTOBHOCT 3a M3MoJi3BaHE MAW npoaaxba.
OcTaHanuTe pasxo4u MO 3aemMu cnefga [a ce MPM3HaBaT KaTo pasxof 33 Nepuoza, B KOWTO ca
Bb3HWKHaAM, B OTYEeTa 3a Neyanbata nau 3arybata n apyrus sceobxsateH goxog Ha peg, ,PrHaHcoBU
pasxoaun”.

3.12. Penyrtauua

PenyTauusaTa npeactasnssa 6bAewinte MKOHOMMYECKM MOA3M, NPOM3TMYALLM OT APYrM aKTMBM,
npuaobutn B 6M3HEC KOMBWMHAUMA, KOMTO He ca MHAMBMAYAAHO MAEHTUGUUMPAHM WU NPU3HATU
oTaenHo. BuTte noacHenune 3.4 3a MHPOPMaUMA OTHOCHO NbPBOHAYANHOTO oOnpedensHe Ha
penyTauuaTta. 3a UeAuTe Ha TecTa 3a obesueHKa penyTauusaTa ce pasnpedensa KbM BCAKA eaHa
eAnHMUUA, reHepupalla NapuyHK noToum, Ha Fpynata (Mau rpyna oT eauHULM, reHepupaLLm napudH1
NoToUM), KOATO Ce OYaKBa Aa MMa Non3u oT 6U3Hec KOMBUHaLMATA, HE3aBUCMMO OT TOBa Aanu APYrn
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AKTUBU NN NAaCUBU Ha FlpM,EI,O6MTOTO APYXeCTBO Ca pa3npeneneHn KM 1e3n eanHnUn. PEI'IYTaLI,VIFITa
ce oueHABa no CTOMHOCT Ha ﬂpM,ﬂ,OGMBaHe, HamasieHa C HaTpynaHuTe 3aI'YGVI oT 06e3LI,EHKa. BuxTe
noacHeHue 3.13 3a MHCbOpMaLI,MFl OTHOCHO TeCToBEeTE 34 o6e3u,eHKa.

an OoTnncBaHe Ha eaunHunuUa, reHepupallia napnyHM notTouun, CbOTBETHATA YACT OT penyTaunATa ce
BK/1KO4Ba B onpeaenAHeTo Ha nevyanbarta nam 3ary6aTa OT OTNMUCBAHETO.

3.13. TectoBe 3a 06e3ueHKa Ha penyTauua U UHBECTULLMOHHU UMOTH

Mpu n3uncnaBaHe Ha pasmepa Ha obesueHkata [pynata geduHupa Han-masikaTa pasrpaHUYMMA
rpyna akTuBW, 3a KOATO MoraT Aa 6baaT onpeaeneHyn CamMoCTOATE/NIHW NapuyHK noTtouu (eauHuua,
reHepupalia napuyHM notoum). B pesynTtaT Ha TOBa HAKOM OT aKTMBUTE MOAJEeXaT Ha TecT 3a
obesueHKa Ha nHaMBMAayanHa 6a3a, a Apyrn - Ha 6a3a Ha eAnHMLA, reHepuMpaLlLa NapuUyYHM NOTOLM.
PenyTaumsata e OTHECEHAa KbM eAWHMUUTE, FeHepupalM napuyHM NOTOUM, KOMTO BEPOSTHO Lie
M3BAMYAT NO/3N OT CbOTBETHATA BU3HEC KOMBUHALMA MU KOUTO NPeacTaBnABaT Hall-HUCKOTO HMBO B
lpynaTa, Ha KOETO PHKOBOACTBOTO HabAtoAaBa penyTaumnaTa.

EAnHMUMTE, reHepupally MapuUYyHU NOTOUM, KbM KOWUTO € OTHeCceHa penyTaumaTa, ce TecTBaT 3a
obesLeHKa NoHe BeAHBK FOAMWHO. BCMUYKM Apyrv OTAENHW aKTUBU UAU eOMHULM, TEHEepUpaLLm
napuMyHyM NOTOLM, Ce TecTBaT 33 06e3UeHKa, Korato cbbutua mMamM npomsHa B 0b6CTOATENCTBaTa
WHAMKMPAT, Ye TAXHaTa 6asfaHcoBa CTOMHOCT He MoMKe Aa 6bae Bb3CTaHOBEHa.

3a 3aryba oT obe3ueHKa ce NpM3HaBa cymaTa, C KoATo HanaHcoBaTa CTOMHOCT Ha AafAeH aKTUB UK
eAMHMUa, TeHepupalla napuyHM NoTouu, NpesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT cnpased/inMBaTa CTOMHOCT, HamafeHa C pasxoauTte no npoda)kba Ha AadeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenu CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha pynaTta
M34MCNABA OYaKBaHMTe 6baellM NapuUYHK NOTOLUM 3a BCAKA eANHNLA, reHepupalla napuyHu noTouu,
W onpeaena NoAxoAAWMA AUCKOHTOB GaKTop C Lien KalKyanpaHe Ha HacToswaTa CTOMHOCT Ha Tesun
napuyHu notouu. [JaHHWUTe, M3MN0OA3BaHN NPU TecTBaHeTo 3a obesueHKa, ce H6asnpaTt Ha nocnegHus
oaobpeH 6roaxeT Ha pynaTta, KOpUrMpaH Npu HeobXoAMMOCT C Uen eNMMUHUpaHe Ha edekTa oT
Obaeln peopraHusaumMm U 3HaUYUTEIHW noAobpeHMAa Ha aKTuBKU. [UCKOHTOBUTE aKTopu ce
onpeaenaT 3a BCAKA OTAe/IHa eguHULA, reHepupallia NapyuyHu NoToum, U OTPassaBaT CbOTBETHUS UM
puckoB Npodu, oLLeHeH OT PbKOBOACTBOTO Ha lpynara.

3arybute oT obesLeHKa Ha eauHULA, reHepupalla NapuMyHM NoToum, ce pasnpeaenat B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTaumaTa, OTHACALWA Ce KbM Tasu eauHMULa, U e ToBa Ha
OCTaHanuTe akTMBM OT eAMHMLATa, NPONOPLUMOHANHO Ha BanaHcoBaTa MM CTOMHOCT. C M3KoUYeHUe
Ha penyTaumATa 3a BCUYKMU APYrM akTMBM Ha [pynaTa pbKOBOACTBOTO MpeLeHsABa Nnocaeasallo Aanu
CblUEeCTBYBaT MHAMKALIMM 33 TOBA, Yye 3arybaTta oT o6esLeHKa, NpusHaTa B NPeaxoaHn roAMHU, MOKe
Beye Aa He cbllecTsyBa WaM Aa e HamaneHa. ObesueHKa, nNpu3HaTa B MpeaxodeH nepuog, ce
Bb3CTaHOBABA, aKo Bb3CTaHOBMMaTa CTOMHOCT Ha eAMHULATA, reHepupalwa napuydHKM noTouw,
HafBulLaBa HeMHaTa banaHcoBa CTOMHOCT.

3.14. [daHbum BbpXY A0X0A43

PasxoauTe 3a gaHbuW, NPU3HATU B neyanbarta unu 3ary6aTa, BK/IIOYBAT CymMaTa Ha OTCpoOYeHUTE U
TeKYWHN OaHBUN, KOUTO HE Ca NPU3HATU B APYrnAa BCceobxBaTeH Aoxo4 nan OUPeKTHO B cobcTBEHUA
Kanutan.

TeKywmTe fJaHbYHN AKTMBMU VI/MHM nacuneun nNpeacrtasnABaT Te€3N 3a4b/IXKEHNA KbM UIN B3€MaHUA OT
AaHBYHUTE UHCTUTYLIUU, OTHACALLUN CE 3a TeKylWwKn Uan npegxogHm OTHETHU nMepunoan, KOUTo HE Ca
nNaTeéHn KbM [daTaTa Ha KOHCONMAUPAHUA CbMHaHCOB otyeT. TEKYWMAT OaHBK € OAbAKUM BbPXY
obnaraemus Aaoxoa, KOWTO ce pa3nnvyasa OT nevyanbarta mnau 3ary6aTa B KOHCONMANpPaAHUA CI)VIHaHCOB
oTtyeT. M3uncnasaHeTo Ha TEKYWMA OAHDK € 633MpaH Ha JaHbYHUTE CTABKU U Ha AAaHDBYHUTE 3aKOHMWN,
KOUTO Ca B CUJ1a KbM KpaA Ha OTYETHUA nepnoa.
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OTcpoyeHUTe AaHbUU Ce U3YMCAABAT MO MNAaCUBHUA METOJ 33 BCUUYKM BPEMEHHU PasnKK mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBMTE U NacuBUTE M TAXHATA AaHbYyHa ocHoBa. OTCpoYeH AaHbK He ce
npeasukga nNpu MNbpBOHAYa/HOTO NpU3HaBaHe Ha penyTauMa WAM NPU  NbPBOHAYaNHOTO
Npu3HaBaHe Ha aKTUB MU NacUB, OCBEH aKo CbOTBETHaTa TPaH3aKUMA He e BusHec KombuHauma nn
3acAra gaHbyHaTa UK cyeToBoAHaTa Nevanba. OTCPoUYEHU AaHbLM 33 BPEMEHHU Pa3/IMKK, CBbP3aHU
C aKuuM B AbLEPHN U CbBMECTHU NPeanpuUsaTUA He ce NpeaBUXKAaT, ako 0b6paTHOTO NpoABAeHME Ha
TEe3N BPEMEHHW Pa3/IMKM Ce KOHTpo/Mpa oT [pynaTta M e BePOATHO TO [la He HacTbnu B 6AM3KO
6baeule.

OTCpoYeHnTe AaHbYHM aKTMBU M MacMBU He ce AMCKOHTUPAT. MpU TAXHOTO M3UUCAEHMEe ce U3N0A3BaT
AaHbUYHM CTaBKM, KOMTO ce o4aKkBa Aa 6baaT MPUIOKMMM 3a NeprMoaa Ha peanusaumata Mm, npu
YyC/0BMe Ye Te Ca B/E3/IM B CMAA WAM € CUIYPHO, Ye e BAe3HAT B CM/Ia KbM Kpaa Ha OTYETHUA
nepuoga,

OTCpoYeHNTe AaHDBYHWM NACKBM Ce NPU3HABAT B NbJieH pasmep.

OTCpoYeHN AaHBYHM aKTUBM Ce NMPU3HABAT, CaMO aKO CblLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHMU
ypes b6baewm obnaraemu goxoaum. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSTHOCTTA 3a
Bb3HWKBaHe Ha 6baewm obnaraemm 4oxoam, Ypes KOMTO [a ce YCBOAT OTCPOUYEHU AaHbYHUN aKTUBM,
BU)KTe noAcHeHune 3.21.1.

OTCpOHEHM LOaHbYHU aKTUMBM U MACUBM Ce KOMMEHCUpaT, camo Korato [pynata mma npaso u
HamepeHne pOa KOMMNEHCUpPa TeKywuTte [OaHbY4HU aKTUBU WUIUM NaCMBU OT CbllaTa [AdaHb4Ha
UHCTUTYUMNA.

MpomaHaTa B OTCPOYEHUTE AAHBYHWN aKTUBM UM MNACUBM CE NPU3HABA KaTO KOMMOHEHT OT AaHbYHUA
npuxoa Uau pasxog B nevanbata uam 3arybata, 0CBEH aKo Te He ca CBbP3BaHM C NO3ULLMM, NPU3HATH
B Apyrvna BceobxBaTeH Aoxo4 (Hanp. NpeoLueHKa Ha 3eMA) UK OUPEKTHO B COBCTBEHMA KanuTan, Npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce NpuU3HaBa B Apyrvsa BceobxBaTeH A0X04 UAWN B COBCTBEHUA
KanuTan.

3.15. AunsupeHtn

OuBMAEHTUTE ce NPU3HABAT KaTo Hama/sieHWe Ha HETHWUTE aKTMBM Ha rpynaTta M TEeKYLLO 3a4b/IKeHne
KbM COOCTBEHWMUWTE Ha AKUWMOHEPHMA KanuTaa B Nepuoaa, B KOUTO € Bb3HMKHANO NPaBoTO 3a
noJiyyaBaHe.

Mpe3 Tekywua nepuos [py}KecTBOTO — Mallka He e B3UMmaao pelleHve 3a pasnpegensHe Ha
AUBUAOEHT.

3.16. CBbp3aHu AMua

3a uenTa Ha M3roTBAHETO Ha HACTOALMA KOHCONMAMPAH GMHAHCOB OTYET NpeanpuaTUATa ce cunTaTt
33 CBbpP3aHM /MUA, KOraTo eAHO OT TAX € B CbCTOAHWE Aa KOHTPO/IMpa APYroTo WUAM MOXKe Aa
YMNPa)KHABA 3HAYUTENHO B/MAHME BbBPXY APYroTOo B MpoLeca Ha B3emaHe Ha QPUHaAHCOBM MU
OonepaTUBHU peLleHus.

3.17. [Aoxop Ha akuua

JoxoabT Ha eagHa akLMA Ce U3YMCNABa Ha OCHOBATa Ha HeTHaTa neyanba 3a nepunoaa m O6LI.I,MF| 6p0171
Ha 0BMKHOBEHUTE NOMMEHHMU aKkumun Ha [py*ecTBOTO - MamKa.

3.18. ®PMHAHCOBU UHCTPYMEHTU
3.18.1. MNpusHaBaHe U OTNUCBaHE

dUHaAHCOBUTE aAKTUBU WU d)MHaHCOBVITe nacMeu ce npu3HaBaT, Korato [pynata cTaHe cTpaHa no
AOroBOpHUTE yC10BUA Ha d)VIHaHCOBMFI MHCTPYMEHT.
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®UHAHCOBUTE aKTMBM Ce OTNMCBAT, KOrato AOroBOpHUTE NpaBa BbBbPXYy NapUyYHUTE NOTOUU OT
q)MHaHCOBMﬂ dKTUB U3TUYAT UAN KOrato d)MHaHCOBMHT adKTB U NO CbWEeCTBO BCUYKU PUCKOBE U
n3rogun ce NPexXBbpaAT.

®UHAHCOBUTE MacMBM Ce OTNMCBAT, KOraTo 3a4b/IXXEeHUNETO, NOCOYEHO B A0OroBopa, € U3nb/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKD.

3.18.2. Knacudukauma n nbpBoHa4Ya/HO oLeHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBOHAYaNHO ¢GUHAHCOBUTE aKTMBM Ce€ OTYMTAT MO CnpaBeasinBa CTOMHOCT, KOpUrMpaHa C
pasxoauTe Mo caesikata, C M3K/A4YeHue Ha GMHAHCOBUTE aKTMBM MO crpasBeasiMBa CTOMHOCT npes
neyanbata mMaM 3arybata M TbProBCKMTE B3EMaHWUA, KOUTO He CbAbpXKaT cbluecTBeH ¢GUHAHCOB
KOMMOHEHT. [TbpBOHA4YanHaTa OUEHKa Ha GUHAHCOBUTE aKTMBWM MO crnpaBeasiMBa CTOMHOCT npes3
nevanbarta uaun 3arybata He ce Kopurmpa ¢ pasxoguTte No CAe/KaTa, KOMTO Ce OTYMTAT KaTo TEeKyLUM
pasxoaun. lNbpBOHaYasHaTa OLEHKA Ha TbProBCKMTE B3EMAHUA, KOUTO He CbAbpXKaT CbLLEeCTBEH
$dUHAHCOB KOMMNOHEHT NpeACTaBAABa LieHaTa Ha caenkaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/ieABallo oT4uTaHe, GUHAHCOBUTE aKTUBK ce Knacuduumpar B eaHa
OT C/IeHUTE KaTeropmu:

®  [b/ITOBM MHCTPYMEHTM MO aMOPTMU3MPAHA CTOMHOCT;

e (dMHaAHCOBM aKTMBM MO cNpaBedIMBa CTOMHOCT Npe3 neyanbarta uau 3arybara;

e (DWHAHCOBM aKTMBM MO CrpaBediMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxon ¢ uan 6es
peknacuduKkauma B nedyanbata wmam 3arybata B 3aBMCMMOCT JasnM ca AbJArOBU WK
KanntaaoBuU MHCTPYMEHTH.

Knacudukaumata Ha GMHAHCOBUTE aKTUBM Ce onpeaenn Ha 6asaTa Ha cnefHUTe ABe YC/I0BUA:

e 6M3Hec mogenbT Ha [pynaTa 3a ynpasseHne Ha GUHAHCOBUTE aKTUBHK;

®  XapaKTepPUCTUKUTE Ha AOrOBOPHUTE NAPUYHKM NOTOLUM HA PUHAHCOBUA aKTUB.
BCMYKM Npuxoam M pasxoau, CBbp3aHM ¢ GMHAHCOBUTE aKTUMBM, KOUTO ca NPU3HATKU B nevyanbarta u
3arybata, ce BKNOYBAT BbB (PWMHAHCOBM pasxogy, GUHAHCOBM MPUXOAM C WBKALOYEHWE Ha
obesueHKaTa Ha TbProBCKMTE B3eMaHMA, KOATO ce NpeacTasa Ha pea ,Adpyrv npuxogu/ (pasxoam),
HEeTHO B OTYeTa 3a nevyanbaTa unu 3arybata u Apyrus BceobxsaTeH 4oXoA4,

3.18.3. MocnepBaw,o oueHaBaHe HAa PUHAHCOBUTE aKTUBMU
ObAroBu MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

®UHaHCOBWTE aKTUBM Ce OLEHABAT MO aMOPTM3NPAHA CTOMHOCT, aKO aKTUBUTE U3MbJHABAT CegHUTE
KpUTEPUM 1 He ca onpeseneHun 3a oLeHABaHE Mo CNpaBeanBa CTOMHOCT nNpes3 nedanbaTa u 3arybarta:

® [pynaTta ynpas/sABa aKTUBUTE B pPaAMKUTE Ha 6u3Hec Mmoaen, YMnATo uen e Aa AObPXKu
d)MHaHCOBMTe adKTUBU U Oa C'b6l/1pa TEXHUTE JOr0OBOPHUN NAapUYHK NOTOLUMN,
® CbrnaCHO [O0roBOopHUTE YCNOBMA Ha CI)VIHaHCOBVIﬂ dKTUB Ha KOHKPETHU AOaTU Bb3HUKBAT
napunyHn nortoun, KOUTO Ca €eOgUHCTBEHO nNaallaHMA NO TrN1aBHUUA U JIUXBa BbBPXY
HenoraceHarta Cyma Ha rnasHuuarta.
Ta3u KaTeropua BKAKOYBA HeLepuBaTUBHM (I)MHaHCOBM dKTUBU KAaTO 3aeMun N B3EMaAHUA C (I)MKCMpaHM
nan onpegenmmm nnawaHnAa, KOUMTo He ce KOTUpAT Ha aKTUBeH Mnasap. Cneg, NbpPBOHAYA/THOTO
NPpn3HaBaHe Te Ce oueHABAT N0 aMOPTU3NPaAHa CTOMHOCT C U3N0/13BaHe Ha mMmeToda Ha edDEKTVIBHaTa
nuxsa. [MCKOHTMpaHe He ce M3BbPLIBA, KOrato e¢eKT'bT OT Hero e HecblwecTBeH. [pynata
Knacmcbmu,mpa B Ta3n KaTeropma napute U nNapuU4iHNUTE €EKBUBAJZIEHTU napnyHnNTE CpeAacrtea,
TbProBCKkNTE N ApPYyrn B3eMaHuA.

TbproBcku B3emaHusa

TbproBCckMTE B3eMaHMA Ca CYMM, Ob/IXKUMU OT KAMEHTM 3a NpoJajdeHu ycnyru, [0rosopu 3a
B3eMaHuA, JOroBOPU C aHrAXMMEHT 3a 06paTHO MU3KynyBaHe Ha d)VIHaHCOBM MHCTPYMEHTU U CAENKN
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no onepaumm C LeHHU KHWUMKa, N3BbPLUEHN B 06MYaHNA X044 Ha CTONaHCcKaTa AeiHocT. OBUKHOBEHO
Te ce AbAXKaT 3a ypexk[aHe B KpaTbK CPOK WU cAefoBaTeNHO ca KnacMduuMpaHW KaTo TeKylLLM.
TbproBCcKMTE B3eMaHUsA ce NPU3HaBaT MbPBOHAYaHO B pa3mep Ha 6e3ycNnoBHOTO Bb3HarpaxkaeHue,
OCBEH aKO CbAbpKaT 3HAUYMTENHU KOMMOHEHTU Ha ¢duMHaHcupaHe. [pynaTa AbpXKW TbProBcKuTe
B3eMaHMA C uen cbbupaHe Ha [OroBOPHUTE MapWYHM MOTOLUM U CeAO0BaTe/IHO MM OLLeHABa Mo
amopTM3MpaHa CTOMHOCT, KaTo M3nosa3sa mMetofa Ha edekTMBHaTa /mMxsa. [IMCKOHTMpaHe He ce
M3BbPLLIBA, KOraTo ePeKTbT OT HEFO € HECHLLLECTBEH.

durHaHCOBM aKTUBM NO CNpaBeaAMBa CTOMHOCT Npe3 neyanbata uam sarybara

®dUHAHCOBM aKTUBM, 3@ KOUTO He e MPUIOKUM 6u3Hec moaen ,AbpsKaHM 3a cbbupaHe Ha
[AOTrOBOPHUTE NAPUYHK NoTOUM” nnm BUsHec moaen ,AbpKaHu 3a cbbupaHe 1M npoaarkba“, KakTo n
d)VIHaHCOBVI dKTUBU, YNUNTO AOTOBOPHU NAPUYHU NOTOLIM HE Ca eAUHCTBEHO NAaWaHNA Ha MaBHULUA U
JINXBU, Ce OTYUTAT MO CnpasBeaMBa CTOMHOCT Npe3 nevyanbarta unu 3arybara.

Ta3su KaTeropma CbabprKa CbWO Taka MHBECTULUNN B KaNNUTA/NOBUN UHCTPYMEHTU. I'pynaTa OTYUTaA Te3n
WMHBECTMLMM NO CrpaBeasiMBa CTOMHOCT Npes3 nevyanbaTta uam 3arybata U He e HanpasBuaa HEOTMEHUM
n3bop Aa rm oTYnTa NO CNpaBen/iMBa CTOMHOCT Npes3 Apyr BceobxBaTeH AoX0a,

NpomeHuTe B cnpasegsinBaTta CTOMHOCT Ha aKTUBWUTE B TasM KaTteropmna ce OoTpa3ABaT B nevyanbarta u
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha d)VIHaHCOBMTe adKTUBW B Ta3n KaTeropma ce onpenena vypes
KOTUPAHU UEHU HA aKTUBEH Na3ap WU 4pe3 N3nosi3aBaHE Ha TEXHUKU 3a OUEHABAHE, B cnyqaﬁ ye
HAMaA aKTUBEH Nna3ap.

3.18.4. O6e3ueHKa Ha GUHAHCOBUTE aKTUBMU

M3ncKBaHMATA 3a 06e3LeHKa cbriacHo MCHO 9, n3nonseat noseye MHGOPMALMA, OPUEHTUPAHA KbM
6baeLleTo, 33 A3 NPU3HAAT OYaKBaHWUTE KPeauTHM 3arybu — MOAEenbT 3a ,,04aKBaHWUTE KpPeauTHU
3arybu”.

NHCcTpymeHTUTe, KOUTO NonagaT B 06xBaTa Ha TE3M U3UCKBAHUA, BKAKOYBAT 3aeMU U APYrU Ab/rOBU
GMHAHCOBM aKTUBM, OLLEHABAHW NO aMOPTM3MpPaHa CTOMHOCT M MO cnpaBea/iMBa CTOMHOCT Npes Apyr
BceobxBaTeH A0X04, TbProBCKM B3€MaHWA, aKTUBU MO AOrOBOPM, NMPU3HATU U OLLEHABAHU CbINAcHO
MC®O 15, KaKTO U KPeauTHU aHraXXMMEHTUM M HAKOWM A0roBopu 3a MHAHCOBA rapaHuma (npu
€MUTEHTa), KOUTO He Ce OTYMTaT Mo CrpaBeaMBa CTOMHOCT Npes nedvanbarta unm 3arybara.

Mpu3HaBaHeTO Ha KpPeauTHW 3arybu Beye He 3aBUCM OT HACTbMBAHETO Ha CLOUTME C KpeauTHa
3aryba. BmecTo ToBa pynaTa pasriexpa No-WMPOK CNeKTbp OT MHOpMaLMA NpU OLEeHKaTa Ha
KPeAUTHMA PUCK M OLEHABAHETO Ha OYaKBaHWUTE KPEeAMTHU 3arybu, BKAKOUUTENHO MUHAAWU CbBUTUA,
TEKYLWM YCI0BUA, Pa3yMHUN M NMOAAbPXKALLM NPOrHO3M, KOUTO BAUAAT BbPXY O4aKkBaHaTa Cbbupaemoct
Ha 6baelmTe NapmMyHM NOTOLM Ha MHCTPYMEHTA.

Mpy NpunaraHeTo Ha Ta3n NOAXoA, Haco4YeH Kbm 6bAELLETO, Ce NPaBy pasrpaHUYeHne MmexKay:

o (PUHAHCOBM WHCTPYMEHTU, UYMETO KPEOMTHOTO KAYEeCTBO HE Ce e BJIOWWI0 3HAYUTENHO
CNPAMO MOMEHTA Ha MbPBOHAYaNHOTO NPU3HABaHE UM UMAT HUCBK KpeauTeH puck (Pasa 1)
n

e  (MHAHCOBU MHCTPYMEHTHU, YMETO KPeaUTHOTO KayecTBO Ce € B/IOWWAO 3HAYUTENTHO CNPAMO
MOMEHTa Ha MbPBOHAYaIHOTO NPMU3HaBaHE AN Ha KOUTO KpeaUTHUA PUCK He e HUCHLK (Pa3a
2)

e ,®a3a 3“ obxBallla PUHAHCOBM aKTUBU, KOUTO MMAT OBEKTUBHW AOKa3aTeCTBa 3a 0be3leHKa
KbM OTYeTHaTa garta. HUTO eguH oT dMHAHCOBUTE aKTMBKM Ha [pynaTa He monaga B Tasu
Kateropus.

12-meceyHn OYaKBaHMU KpeauTtHun 3ary6M Ceé NPU3HABAT 3a NbpBaTa KaTeropumAa, JOKAaTO O4YaKBaHUTE
3ary614 3a UennAa CPOK Ha d)MHaHCOBMTe UHCTPYMEHTU Ce MNPWU3HaBaT 3a BTOPATa KaTeropwuaAa.
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OyakBaHWUTE KpeauTHU 3arybu ce onpedensT KaTo pas/iMKaTa MeXAy BCUYKM LOrOBOPHWU MapUyHU
NnoToUM, KOUTO ce Ab/KaT Ha lpynaTa v NapuyHUTE NOTOUM, KOMTO TA AENCTBUTE/NHO O4YaKBa Aa
nonyum (,napuuyeH Hegoctur”). Tasu pasnMKa € AMCKOHTMPaHa NO MbpBOHAYaNHUA edeKTUBEH
JIMXBEH NPOLEHT (MM C KOPUTUPAHUA CNPAMO KpeauTa ePeKTUBEH IMXBEH NPOLEHT).

M3uncnaBaHeTo Ha OYaKBAHWUTE KpPeauTHU 3arybu ce onpegens Ha 6GasaTa Ha BepPOATHOCTHO
npeTterneHata npubaMsUTeNHA OLEHKa Ha KpeauTHUTe 3arybuM npes o4YakBaHWA CPOK Ha
OUHAHCOBUTE UHCTPYMEHTHU

Tbproscku u apyru GMHAHCOBU B3eMaHuUsA

lpynata Hauyucnsasa obesleHKa Ha PpUHAHCOBM aKTUBM — TbPrOBCKM B3eMaHUS M NPeaocTaBeHM
3aeMu, KOUTO He ca obe3neyeHU. Kato MHAMKATOPM 3a NoTeHUManHa obesueHKa Ha PpUHAHCOBUTE
akTMBM [pynata cuYnTa HACTBNWUAM  3HAYUTENHM PUHAHCOBM 3aTPyAHEHWA Ha  [ebutopa,
BEpPOATHOCTTAa AebUTopbT Ja BCTbMNM B npoueaypa NO HECbCTOATE/NHOCT WAM HEeU3Mb/HEeHUEe Ha
AOroBopeHnTe aHraXXMMeHTn OT CTPaHa Ha KOHTpareHta wu 3abaBa Ha nNaWaHNATa U CTeneHTa Ha
obcyKBaHETO UM.

ObesueHKaTa ce NPeacTaBa B KOHCOIMAMPAHUA OTYET 38 PUHAHCOBOTO CbCTOSHME KaTo HamaneHue
Ha bpyTHaTa CTOMHOCT Ha B3eMaHWATa, a pasxoauTe OT obesueHKaTa WM NPUXOoAMTe OT BbpPHATU
obe3ueHKM ce NpeacTaBAT B KOHCOAMAMPAHMA OT4eT 3a nedyanbata mam 3arybata u gpyrva
BceobxBaTeH Aoxof Ha pea ,Adpyrv npuxoau/ (pasxoau), HeTHO .

pynaTta onpepena npoueHTa Ha O6€3LI,€HKa Ha 06C!1y)KBaHMTe B3eéMaHMA B pa3dmMmep onpeaeneH Ha
6asa NUCTOPNYECKN OaHHU 3a Hec’b6MpaEMOCT.

3HauuTenHo yBenn4yeHune Ha KpeagnTHna puck

OuakBaHUTE KpeauTHU 3arybu ce M3mepBaT KaTO KOPEKTUB, paBeH Ha 12-meceyHM OYaKBaHU
KpeauTHu 3arybu 3a akTMBM BbB dasa 1, MAM o4akBaHM KpeanuTHM 3arybu 3a Lenma CPoK Ha akTuBa oT
daza 2 unm dpasa 3. AKTUBBT NpeMmnHaBa KbM $asa 2, KOrato KpeguTHUAT My PUCK Ce e YBENUYUN
3HAYUTE/IHO OT MbPBOHAYaNHOTO npu3HaBaHe. MCPO 9 He peduHMpPa KaKBO NpeacTaBasBa
3HAYMTENHO yBeAnYeHne Ha KpeauTHUA pUcK. [Mpu oueHKaTa ganu KpeguTHUAT PUCK HA AaJeH aKTUB
ce e yBe/InuMA 3HauuTenHo, Ipynata B3ema npeaBuA KayecTBeHaTa W KOJIMYecTBeHaTa pasymHa u
noakpensawa 6baewa nHbopmaums.

3.18.5. Knacudpukauyumsa u oueHaBaHe Ha PUHAHCOBUTE NACUBU

®PuHaHcoBUTE NacuBuM Ha [pynaTa BKAKOYBAT MNOJy4eHUM 3aemum — OaHKOBM WM 06AMraLMOHHM,
TbProBCKM U Apyrv GUHAHCOBM 3a4b/IKEHUA.

®uHaHCOBWUTE MacMBUM Cce OLEHABAT MbPBOHAYa/HO MO CnpaBedsMBa CTOMHOCT W, KbAETO €
NPUIIOXKMMO, Ce KOPUTMPAT MO OTHOLLIEHME Ha PasxoAuTe Mo CAesKaTa, OCBeH ako lpynaTa He e
onpeaenuno fafeH GMHAHCOB MacMB KaTo OLEHABAH MO CpaBe/iMBa CTOMHOCT npes nedvanbaTa u
3arybarTa.

durHaHCOBMTE NAaCcMBM Ce OLLEHABAT NOCNEABALLO MO aMOpPTU3MpPaHa CTOMHOCT, M3MOA3BaMKM MeTo4a
Ha edeKTMBHATa NIMXBA, C U3K/IOYEHWE HA AepUBaTUBU U GUHAHCOBM MACMBM, KOMTO Ca ONpeaeneHun
3a OUeHABaHe NoO cnpaBeg/vBa CTOMHOCT npe3 nedyanbata wau 3arybata (C M3KAOYEHME Ha
AEepUBAaTUBHN GUHAHCOBU WMHCTPYMEHTM, KOUTO ca onpefeneHn v edeKTUBHM KaTo Xegykupaly,
WUHCTPYMEHT).

BcuuKKM pasxogm CBbp3aHU C IMXBU U, aKO e NPUIOKMMO, MPOMEHU B CnpaBeanmBaTa CTOMHOCT Ha
UHCTPYMEHTA, KOUTO Ce€ OTYMUTAT B nevyanbarta nnu 3ary6aTa, Ce BK/1l04YBaT BbB d)MHaHCOBMTe pa3xoamn
nnun (I)VIHaHCOBMTe npmuxoaun.
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3.19. Mapu u napuyHU eKBUBANEHTU

MapuTe N NapUUYHUTE eKBUBANEHTU Ce CbCTOAT OT Ha/IMYHUTE Napu B BPoI U NapuyHM cpeacTBa Nno
6aHKOBU CMETKM.

3.20. [lpoBu3nKn, yCI0OBHU NACUBU U YCIIOBHU aKTUBU

MpoBM3MNTE Ce NpM3HABAT, KOraTo MMa BEPOSTHOCT CeralHW 3aA4b/KeHUA B pe3yntaTt oT MUHaN0
cbbuTHe pa posedaT 4O M3XO4ALW, MOTOK Ha pecypcu oT pynata u moxe ga 6bae HanpaseHa
HageAHa OLEeHKa Ha cymaTa Ha 3a4b/’KeHMETO. Bb3MOXHO e CpPOoYHOCTTa MAM cymaTa Ha
M3XO4ALLMA MapuyeH NOTOK Aa e HecurypHa. CerawiHo 3aAb/XKeHMe ce noparkga OT Ha/JIMYMETO Ha
NPaBHO WM KOHCTPYKTUBHO 3aAb/IKeHWe BCAeACTBME Ha MWHAAW CbOUTMA, Hanpumep rapaHuuu,
npasBHU crnopoBe Man obpemeHaBalmM A0roBopu. MPoBU3MKUTE 3a NPECTPYKTYpUpPaHe ce Npu3HaBeaT
CamMO aKo e pa3paboTteH U npunoxeH nogpobeH ¢dopmaneH naaH 3a NPECTPYKTYpPUpaHe WU
PBbKOBOACTBOTO € 00ABMI0O OCHOBHUTE MOMEHTM Ha MaHa 3a NPecTPyKTypupaHe npes Tesn, Kouto
6uxa 6mam 3acerHanu. MNposusnm 3a 6baeLm 3arybum oT AeHOCTTa He ce NpM3HaBarT.

Cymarta, KOATO Ce MpM3HaBa KaTo MPOBM3WA, Ce M3uucnssa Ha 6asa Hal-HageXAHATa OueHKa Ha
pasxoaute, HeObX0AMMM 33 ypeKAaHe Ha CeralwHoO 3a4b/IKEeHWE KbM Kpas Ha OTYETHWA nepuoa,
KaTo ce B3emaT B MpeaBuA PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CEralHOTO 3aAb/iKeHMe.
KoraTo cbliecTsyBaT peavua nogobHN 3aab/xKeHWs, BepoATHaTa HEOBXOAMMOCT OT M3XOAALL, MOTOK
3a noracABaHe Ha 3a[ib/KEHNETO ce onpeaens, KaTo ce OTYeTe rpynata Ha 3a4b/IKEHMATa KaTo UsAno.
MpoBM3NMTE Ce AMCKOHTMPAT, KOrato edeKTbT OT BPEMEBUTE Pas/MKM B CTOMHOCTTa Ha napute e
3HaYMTENEH.

0663LLI,ETeHMﬂ OT TPeTM LA BbB BPb3Ka C Aa[eHO 3a4b/KeHue, 32 KoUMTo pynaTa e curypHa, ye we
noayym, ce Npu3HaBaT KaTo oTAesleH aKTUB. TO3M aKTUB MOXe U Aa He HaaBuwaBsa CTOMHOCTTa Ha
CbOTBETHATA NpPoOBU3NA.

MposunsunTe ce npepasrnexgaT KbM KpaAa Ha BCEKM OTYETEeH nepuoa um CTOMHOCTTa UM ce Kopurunpa,
3a Aa ce 0oTpa3n Haﬁ—p,o6paTa I'IpM6}'IM3MTEJ'IHa OLUEeHKa.

B cnyyante, B KOUTO CE CUMTA, YE € MAIKO BEPOATHO A3 Bb3HUKHE M3X04AL, MOTOK Ha MKOHOMMYECKM
pecypcu B pe3ynTaT Ha TeKYLLO 3aZb/KeHUe, NacuB He ce NMpPU3HaBa, OCBEH aKO He CTaBa BbMpoc 33
6usHec KombuHauma (BX. noscHeHue 3.4). MNpu 6usHec KOMBUMHAUMA YCNOBHUTE 3a4b/IKEHMA ce
npWU3HaBaT NP pasnpeaensHeTo Ha LieHaTa Ha NpuaobrBaHe KbM aKTUBUTE W NacuMBUTE, NPUA0OUTH
B 6BU3Hec KOMbUHaLMATA. YCIOBHUTE NACcMBM C/leBa A3 Ce OLEHABAT NocAeABallo No no-BMCOKaTa
CTOMHOCT MEXAy OMnucaHaTa Mo-rope CpaBHMMa NPOBU3MA WM MbPBOHAYANHO NPM3HATATa CyMa,
HaMaJsieHa C HaTpymnaHaTa aMmopTu3aLms.

BepOFITHVI BXo4AWM noToun Ha MKOHOMUYECKM NOA3N, KOUTO BCe OLLEe He OTroBapAT Ha KpuUutepuute
33 Npu3HaBaHe Ha aKTUB, Ce CMATAT 3a YCNOBHW aKTUBW. Te ca OnNuMCaHW 3aeflHO C YCNOBHUTe
3a4bAXKeHUA Ha [pynaTa B noAcHeHue 25.

3.21. 3Haunmm npeueHK Ha PbKoBOACTBOTO NpU nNpuiaraHe Ha c4eToBOAHATA NOJIUTUKA

3HaYMMUTE NPeLEHKM Ha PbKOBOACTBOTO NPU NPUIAraHeTo Ha CHETOBOAHMTE NOAUTUKKM Ha [pynarTa,
KOWUTO OKa3BaT HaM-CbLLECTBEHO BAUSAHUE BBbPXY KOHCONMAMPAHUTE GUHAHCOBM OTYETU, Ca OMNMUCAHMU
no-gony. OCHOBHUTE MW3TOYHULM HA HECUTYPHOCT MNPU U3MNON3BAHETO Ha npubansuTenHute
CYETOBOAHM OLLEHKM Cca onucaHu B [oAacHeHme 3.22.

3.21.1. OTCcpoYEeHU JAHDYHU aKTUBU

OueHKaTa Ha BE€POATHOCTTA 3a 6bp,eu.|,14 obnaraemu A0X04M 3a YCBOABAHETO Ha OTCPOYEHU AaHDBYHU
dKTUBU ce 6a3mpa Ha nocnegHaTta op,o6peHa 6IOLI,)K€‘THa NPOrHo3a, KOpUrMpaHa OTHOCHO 3Ha4YMMHn
Heobnaraemu npuxoan n pasxoamn n CI'IELI,VId)W—IHM orpaHn4eHnA 3a npeHacAHe Ha HeEU3NO/13BaHU
AaHBYHU 3ary6M nan Kpeagutu. AKO HagexAaHa NPOrHo3a 3a obnaraem Aoxon npegnonaara
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BEPOATHOTO M3MO/3BaHE HAa OTCPOYEH AaHbYEH aKTUB 0COBEHO B C/ly4au, KOraTo aKTUBBLT MOMKe A3
ce ynoTpebu 6e3 BpemMeBO OrpaHMYeHNe, TOraBa OTCPOYEHUAT AaHbYEH aKTUB ce NPU3HaBa U3LANO.
MpW3HABaHETO Ha OTCPOYEHM AAHBYHW aKTMBW, KOMUTO MoANexKaT Ha onpedeneHu NpPaBHU WK
MKOHOMWYECKM OFPaHWYEHUS WAN HECUTYPHOCT, Ce MNpeLeHsBa OT PbKOBOACTBOTO 33 BCEKM
oTZe/NieH cyyait Ha H6asaTta Ha cneumoduruHuTe GaKkTn U obcTosATeNCTBa.

3.22. HecurypHoCT Ha CHETOBOAHUTE NPUBAIN3UTENHU OLEHKMU

MpM U3rOTBAHETO Ha KOHCOAMAMPaHMA GUHAHCOB OTYET PbKOBOACTBOTO NpaBuM peauua
NpeAnofoXKeHUs, OLLEHKN 1 A0NYCKAaHWA OTHOCHO MPM3HABAHETO M OLEHABAHETO Ha aKTUBM, MacuBH,
NPUXoAM U pasxoau.

[eAcTBUTeNHUTE pes3ynTaTM MoraT fga Ce pas/MyaBaT OT MPeAno/IOKEHUATa, OLEHKUTe U
[OMYCKaHUATa Ha PbKOBOACTBOTO M B peAKM Cayyanm CbOTBETCTBAT HAMb/HO Ha NpenBapuTesHO
OLEeHeHUTe pesynTaTu.

Mpn M3roTBAHETO HA NPEeACTaBEHMA KOHCOAMAMPAH (PUHAHCOB OTYET 3HAYMMUTE MPELLEHKU Ha
PBKOBOACTBOTO NPW MPUIAraHETO Ha CYETOBOAHUTE MOJIMTUKKM Ha pynaTta U OCHOBHUTE U3TOYHULM
Ha HECUTYPHOCT Ha CYETOBOAHUTE MNPUBANIUTENHM OLLEHKM HE Ce Pa3/IMYaBaT OT Te3W, ONOBECTEHM B
roAvLWHUA KOHCcoAnanpaH GMHaAHCOB oT4YeT Ha pynaTa Kbm 31 gekemspu 2020 r., C U3KAOYEHME HA
NPOMeHUTe B NPUBAN3UTENHATA OLEHKA Ha 3a4b/IKEHUATA 33 PA3X0AM 33 AaHDbLM BbPXY 40X043.

MHd)OpMaLI,Wr'I OTHOCHO CblUeCTBEHUTE NpPeanoNoXKeHnA, OUEHKN U A0ONYCKAHUA, KOUTO OKa3BaT Han-
3HAYUTENHO B/IAHNE BBPXY NPU3HABAHETO U OLUEHABAHETO HA aKTUBU, NAaCUBU, NPUXoan N pasxoamn e
npegcraseHa no-aony.

3.22.1. O6e3ueHKa Ha HepMHAHCOBM aKTUBMU U penyTauusa

3a 3aryba oT obesueHKa ce NpM3HaBa Cymara, C KoATo HanaHcoBaTa CTOMHOCT Ha AaJeH aKTUB Uau
eAMHMUa, TeHepupalla napuyHM NoTouu, NpesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crnpased/iMBaTa CTOMHOCT, HamafieHa C pasxoauTte no npoda)kba Ha AadeH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaenun CTomHocTTa B ynotpeba, pbkoBoacTBOTO Ha [pynata
M34MCNABA OYaKBaHUTE BbaeLlM NapMUYHK NOTOUM 3a BCAKA eANHNLA, TeHepupaLla NapuyHn notoum,
W onpegensa NnoaxoAawmsa GUCKOHTOB GaKTop C LieN KalKyanpaHe Ha HacToswaTa CTOMHOCT Ha Te3un
napuyHu notoum. Mpu M3uMcnABaHE Ha OYaKBaHWUTE BbAelLM NapUYHM NOTOLM PbKOBOACTBOTO NpaBu
NpeanoNoXeHUa OTHOCHO bbaewmnte 6pyTHM nedvanbu. Te3nm NPeAnoNOXNKEHMA Ca CBbP3aHU C
6bvaewmn cvbutns u obctosTtencrea. [encTBUTENHUTE pe3yATaTU MoraT ga ce pas3nyaBaT M Aa
HaNoMaT 3HaYUTE/IHM KOPEKLIMM B aKTUBUTE Ha [pynaTa npes c/ieaBallata oTYeTHa roamHa.

B noseuyeto ciydyam npv onpeaensiHeTo Ha NPUNONKUMUA AUCKOHTOB GaKTOp ce NnpasBu OLEeHKa Ha
NoAXOAALNTE KOPEKLMW BbB BPb3Ka C NasapHUA PUCK U PUCKOBUTE GaKTOPU, KOMTO ca cneunduuHmn
3a OTAENHUTE aKTUBW.

3.22.2. busHec KOMbUHaLUKU

Mpu NbPBOHAYaNHOTO UM NPU3HABaAHE aKTUBUTE U NacUBUTE Ha NPUA0OUTUSA BU3HEC ca BK/IKOYEHU B
KOHCONMAMPAHMA OT4YeT 3a (PMHAHCOBOTO CbCTOSAHME C TAXHATA chnpaBeasiMBa CTOMHOCT. [Mpwu
M3yncnABaHe Ha cnpasennBaTa CTOMHOCT PbKOBOACTBOTO M3M0OA3BA OLEHKU Ha 6baelinTe NapuyHm
noToum M AMCKOHTOBUTE daKTopu, KouTo obaye moraT Aa ce pas3nyaBaT OT AEUCTBUTENHUTE
pe3yntatu. BcMUYKM NpomMeHM B OLEHKaTa c/ej NMbpBOHa4Ya/IHOTO Mpu3HaBaHe buxa ce OTpasuUM
BbpPXy CTOMHOCTTA Ha penytauuata. MHbopmauma OTHOCHO NpUAOBUTUTE aKTUBM M NacuBU €
npeacraseHa B noAcHeHue 4.1,

3.22.3. NamepBaHe Ha OYAKBaHU KpeguTHU 3arybum

KpeautHute 3ary614 npeacTtaBnABaT pPas/IMKaTta Mexay BCUYKKM O0TroBOPHU MNapuyHKU NoTouMw,
ABb/KUMU Ha I'pyrlaTa N BCUYKU MAPUYHM NOTOUN, KOUTO I’pynaTa O4YakBa Aa noay4u. OuakBaHuTe
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KpeanTHu 3ary6M Ca BEPOATHOCTHO NnpeTerneHa oueHKa Ha KpeauTHUTe 3ary6M, KOUTO U3UCKBAT
npeueHKaTta Ha I'pynaTa. OyakBaHuTe KpeanTHu 3ary6M Ca AUCKOHTUPaAHM C NbpBOHAYANIHUA
Ed)EKTMBeH NINXBEH MPOLUEHT (VIIIM C KOpurnpaHuma cnpamo Kpeguta e¢EKTMBeH NINXBEH MPOLUEHT 3a
3aKyneHun nam nbpBOHa4Ya/HO Cb3aadeHN (I)MHaHCOBVI AKTUBWU C KpegnTHa 06e3LI,EHKa).

3.22.4. OueHABaHe NO cnpaBegnBa CTOMHOCT

PbKoBOACTBOTO M3M0/13Ba TEXHMKU 33 OLEHABaHE Ha crnpaBed/siMBaTta CTOMHOCT Ha HedUHAHCOBM
akTMBK. MpKn NpunaraHe Ha TEXHUKM 3a OLEHABaHE PbKOBOACTBOTO M3M0/3Ba B MaKCMMasiHa cTeneH
nasapHW gaHHW U NPeANoIoKEHMA, KOUTO NasapHUTE y4acTHULM Brnxa Bb3NpUenn npu oLeHsBaHeTo
Ha gageH MHcTpymeHT. Korato siMnceBaT NPUAOKMMM NasapHU AaHHW, PbKOBOACTBOTO M3M0/13Ba
CBOATA Hal-Ao6pa oueHKa Ha NpeanosioXKeHMATa, KOUTO buxa HanpaBUAM Mas3apHUTE YYACTHULM.
Te3n oueHKN moraT ga ce pas/inyaBaT OT AEeNCTBUTENHUTE LLEHWN, KOUTO BMxa buan onpegeneHu npu
crnpaBedniMBa MnasapHa CAeNKa MexXay MHPOPMMPaHM U Kenaewm CTpaHM B Kpad Ha OTYETHUSA
nepuog AKTMBMTE Ha [pynaTa oueHABaHM MO CnpaBea/iMBa CTOMHOCT.

4, basa 3a KoHconnpaumsa

4.1. MHBecTMUMM B AbLUEPHU NpeanpUATUA

AbuepHnte npeanpuATUA, BKAKOYEHN B KOHCONMAAUUATA, Ca KaKTo cnefBa:

Ume Ha AblLuepHOTO CrpaHa Ha OcHoBHa geiiHoct 30 centemBpu 31 aekemspu
npeanpuatue yypeasasaHe 2021 2020
M OCHOBHO yyactue y4yactme

MACTO Ha

AeuHocT
% %
Anma NpumnHxaycec EOO/, Bvarapua TpeTto nnue no 100 95

30cmuac

OTpasaHe Ha
HeaABUXMMU UMOTU NOA,
Xut Ummobunmnen Codus EOO/ Bbarapus Haem 100

YnpasaeHue n
Bbarapus oTgaBaHe Noj Haem Ha
Puteiin napk Mucmonuc EOO/ HeABMXUMWU UMOTH -

Mpe3 TpeToTo Tpumeceume Ha 2021 r. c PeweHne Ha AnenatueeH cbg BapHa, [pyXKecTBoTo - MaikKa
npuaobusa M octaHanute 5 % ot aanosete Ha Anma MpumHxaycec EOO/ u cTaBa HEroB egHONNYEH
COOCTBEHMUK.

4.2, MNpopax6a Ha apyKecTBo Puteiin napk Mucumonmnc EOO/ npes 2021 r.

Mpe3 nbpBo Tpumeceumne Ha 2021 r. pynaTta npogaze 100 % ot gena cu B cOBCTBEHUA KanuTan Ha
AblepHoTo npeanpusatue Puteinn napk MucnmoHmnc EOOL.

Bb3HarpaxgeHveto e nonyyeHo npe3 2021 r. banaHcoBaTa CTOMHOCT Ha HETHWTE aKTMBU Ha
ApyXecTBo Puteiin napk Mucnonnc EOO/, npusHaTa Kbm AaTaTa Ha npogaxkbarta, e npeacTaBeHa,
KaKTo c/iesBa:

30 maprt 2021

100

100
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XWA. NB.
MHBECTULUMOHHN UMOTU 3409
06,0 HeTEKYLLU aKTUBU 3409
B3emaHuA 3a gaHbum 673
06,0 TEeKyLLU aKTUBU 673
TbproBCKU U ApYyrn 3a4bKeHnA 4082
06,0 TeKyLwm nacuem (4 082)
06,0 6anaHcoBa CTOMHOCT HA HETHUTE AaKTUBU 1

XUA. NB.
O6wWo nonyyeHo Bb3HarpaxKaeHue 10
O6LW,0 HETHM aKTUBM (1)
MNeuanba or npopgaxkb6ata 9

XWA. NB..
O6uo Bb3HarpaxkaeHue, noay4eHo no 6aHKOBa CMeTKa 10
Cyma Ha napu ¥ NapuUYyHN eKBMBANEHTM B NPOAALEHOTO APYHKECTBO -
HeTHO nony4yeHu NapuyHU cpeacTBa 10

4.3. Mpopaxx6a Ha gpyrectBo Kabakym ucrentc EOO/ npes 2021 r.

Mpe3 nbpBo Tpumeceune Ha 2021 r. MpynaTa npoaaae 100 % ot aena cu B COGCTBEHUS KanuTas Ha
AvblepHoTo npeanpuatue Kabakym mncrentc EOOA.

Bb3HarpaxaeHnetro e otyeteHo npe3 2021 r. banaHcoBaTa CTOMHOCT HA HETHUTE aKTMBM Ha
apyxectso Kabakym Ucteiitc EOO/, npusHaTa Kbm AaTaTa Ha npoaaxbaTta, e npencraBeHa, KakTo
cnepBga:

04 maprt 2021

XWA. NB.

MHBECTULUMOHHN UMOTH 1620
06,0 HeTeKyLL U aKTUBU 1620
Mapu 1 NapuyHN eKBUBaNEeHTH 1
O6LLO TEKYLLM aKTUBU 1
06,0 TeKyLwu Nnacueu -
06wwo 6anaHcoBa CTOMHOCT HAa HETHUTE aKTUBMU 1621
XWUn. NB.

06110 NnonyyeHo Bb3HarparkaeHue 1600
O6LL0 HETHM aKTMBM (1621)
(3ary6a) ot npopgaxb6ata (21)
XWA. NB.

0610 Bb3HarpaskaeHue, nonyyeHo no 6aHKoBa CMeTKa 1600
Cyma Ha napu 1 Mapu4yHn eKBUBANEHTU B NPOAAAEHOTO APYKECTBO (1)

HeTHO nonyyeHu napuyHu cpeacTea 1599
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Mo-pgony e npeacTaBeHa obobuieHa PUMHAHCOBA MHPOpMaLMA 33 AbluepHWUTe ApyKecTBa npeau

BbTpewHOrpynosn e1IMMNUHaLnn:

HeTeKkywy akTUBM
TeKyLwm akTnemn
O6Lwo akTUBMU

HeTeKkywu nacusmn
TeKywm nacuemn
06wo nacueun

CobcTBEH KanuTan, OTHacALL, ce A0 cobcTBeHMUUTE Ha
MpeanpuaTHETO MaiiKa

Mpuxoaun

(Pasxogm)

Meuyanba 3a Nnepmoaa, oTHacALLA Ce A0 COBCTBEHUUUTE Ha
MpegnpuATMEeTO Malika

Meuyan6a 3a nepuoaa

06wo0 BceobxBaTHa neyanba 3a nepuoga

HeTHM napuyHM NnoToum OT onepaTMBHA AeMHOCT

HeTHM napuyHM noToum oT PUHAHCOBA AEUHOCT

HeTeH napuyeH NoToK

5. PesynTtar ot onepauum ¢ PpUHAHCOBU aKTUBU

30 centemBpum

31 pekemBspu

2021 2020
‘000 nB.. ‘000 nB..
16 340 20427
422 786

16 762 21213
873 873

53 4141

926 5014

15 836 16 199

30 centemBpu

30 centemBpu

2021 2020
‘000 ne. ‘000 ns.
1518 1716
(863) (1198)
655 518

655 518

655 518

985 2043
(1018) (2118)
(33) (75)

Onepau,MMTe no I'IpOLI,a)-K6VI Ha (bMHaHCOBM aKTMBKM Ha pynaTta moraT aa 6'bp,aT dHaIN3nNpPaHN, KakTo

cnepnpa:

Pasxogu no npogaxba Ha GUHAHCOBU aKTUBM

30

centemspu

2021
‘000 nB..

(3)

30

cenTemspu

2020
‘000 ns..

(1)

(3)

(1)
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6. Mpuxogu ot npoaax6u

23

Onepau,MMTe no I'IpO,D,a)K6M Ha d)MHaHCOBM dKTUBU Ha I'pyrlaTa morat ga 61:,an dHaIN3NpPaHN, KakTo

cnefpa:

30 centemBpu

30 centemBpu

2021 2020
‘000 ns. ‘000 ns..
Mpuxoamn ot Haemu 1424 1634
Mpuxogun oT NnpegocTaBaAHe Ha yCcayrn 94 82
1518 1716

7. HetHa (3ary6a)/neuyanba ot nocnenBsalim oueHKN Ha GUHAHCOBU aKTUBU

MNeyanba oT NnpeoueHKa Ha PUHAHCOBM aKTUBU
3aryba oT npeoueHKa Ha GUHAHCOBU aKTUBM

8. Pa3xoau 3a BbHLUHU yCayru

PasxoguTe 3a BbHLUHW YCAYTX BK/IKOYBAT:

KoHcynTaHTCcKM yenyrm
CyeTOBOAHM yCNYIH
HoTapuwanHu n npasHu ynyru
YnpaBneHCKn ycnyrm
MpoeKTaHTCKM ycnyrm
PerynatopHu Takcu
JlnueHsunpaHa oueHKa
Heszasncnm ¢puHaHcoB oanT
3acTpaxoBKku

Jpyrv BbHLWHM ycayru

9. Opyru nusectuummn

®UHAHCOBMU aKTUBU OTYUTAHU NO CNpaBeA/IMBa CTOMHOCT B
neyan6arta unu 3ary6ara :
e  AKuumn

30 centemBpu

30 centemBpu

2021 2020
‘000 ns. ‘000 ns.
1216 1262
(632) (672)
584 590

30 centemBpu

30 centemBpu

2021 2020
‘000 ns. ‘000 ns.
(10) (668)
(54) (98)

(4) (22)

- (11)

(8) -

(1) (1)

- (2)

- (3)

- (2)

(4) (2)

(81) (809)

30 centemBpn 31 pekemspu

2021 2020
‘000 ns.. ‘000 nB..
103 103

103 103
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I'pynaTa nputexXasa akuuMn B 4yXXAeCTPaHHO OPYyXKeCTBO C Len OXOA4HOCT. anI,D,O6VITVITe aKUuun ce
OTYUTAT NO CnpaseninMBaTta Um CTOMHOCT KbM CbOTBETHaTa AaTta.

Meyanbute ca NpM3HaTK B OT4YeTa 3a Nedvanbarta uau 3arybaTta U Apyrus BceobxsaTeH A0OX0A Ha pej,
,HeTHa (3aryba)/neuanba oT nocneasalLm oLeHKN Ha GMHAHCOBKU aKTMBK” .

10. Dpyru npuxogu/ (pasxogm), HeTHO

30 centemepu 30 centemBpu

2021 2020
‘000 ns. ‘000 ns.
Ob6paTHO NposaBaeHMe Ha KpeauTHa 3aryba ot obesueHKa Ha DA 58 22
KpepmnTHa ob6e3ueHKa Ha PA OTYMTAHM MO aMOPTU3UPAHA (66) (26)
CTOMHOCT, cbrnacHo MC®O 9
JaHbum, Taken n apyrm nogobHM pasxoam (26) (101)
(34) (105)

11. ®drHAHCOBM NPUXOLU U pa3xoam

duHaHcoBUTE Pa3xoam 3a NPeACcTaBeHUTe OTYETHU Mepuoam moraT Aa 6baaT aHaM3upaHK, KakTo
cneppa:

30 centemBpu 30 centemBpu

2021 2020

‘000 nB. ‘000 nB.

Pa3sxoau 3a N"MXBK MO 3aemu (1 754) (2 228)
Pa3xoau 3a TaKCM U KOMUCUOHHU (96) (70)
Pa3sxoau 3a obesweTeHnn (271) -
Pa3sxoau oT npoaaxba Ha AbLLEPHO APYHKECTBO (22) -
KypcoBu pasnnku (1) (2)
®duHaHcoBM pasxogm (2 144) (2 299)

duHaHCcOBUTE NPMXOAM 33 NpeacTaBeHUTe OTYETHWU Mepuoam moraT Aa 6baaT aHaAU3NPaHU, KaKTo
cnepnpa:

30 centemBpu 30 centemBpu

2021 2020

‘000 ns. ‘000 ns..

Mpuxogun OT AMXBM NO NPEeAOCTaBEHN 3aeMm 601 637
Mpuxoamn ot AnBUAEHTU 188 -
Mpuxogu no gorosopu - 1474
Mpuxoan oT npoaaxba Ha AbLLEPHO APYHKECTBO 9 -
®durHaHCOBM Npuxoam 798 2111

12. Joxopa Ha aKuums
12.1. [doxop Ha akuusa

OCHOBHpCT AoXo4 Ha aKuuAa ce ns4vymcnAasa, Kato 3a 4YUCAUTEN € UN3N0J13BaHAa HETHaTa neqan6a,
noasexawa Ha pasnpegesieHne mexay akunoHepute Ha pynara.
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Cpe,u,Ho npeterneHnAaT 6p0171 adKUMKN, n3non3sBaH 3a U34YNCNABAHETO HAa OCHOBHMA A0XO4 Ha aKUUA,
KaKTO U HETHATa neqan6a, nognexala Ha pasnpeageneHne mexay nputexatemTte Ha 0bMKHOBEHMU
dKUUKN, € npencraBeH, KakTo cnensa:

30 centemBpu 30 centemBpu

2021 2020
Mevyanba, noanexatla Ha pasnpeaeneHue (B ns..) 519 000 893 000
CpepHo npeterneH 6pow akumm 91 347 91 347
OcHoBeH poxopg Ha akuuma (B N1B. 3a aKumA) 5.68 9.78

12.2. [AusupeHtn

PasnpegeneHneTo Ha ausBMaeHTU OT pynaTa cTaBa cnepq peweHue Ha KOMMNEeTEeHTHMA opraH. He e
NPU3HATO 33a4b/IKeHMe 33 Wu3nJawaHe Ha AUBUAEHTUM npe3  OTYeTHUTE MepuoauM BbB
KOHCOMMANpPaHUTe GUHAHCOBM OTYETU. He ce o4yaKBa Aa Bb3HUKHAT AaHbYHW NOCAEACTBMA OT Tasu
TpaH3akuuAa 3a pynara.

13. OTCcpoYeHU AaHBYHU aKTUBU U NacUBU

OTCcpoYeHnTe AaHbLM Bb3HMKBAT B pe3y/aTaT Ha BPEMEHHU Pa3fiMKM U moraT Aa 6baat npeacraseHn
KaTo cneaga:

OTCcpouyeHU AaHDYHU NAcuBU (aKTUBMK) 1 aHyapu 2021 MpusHatu 8 30 centemspu
neyan6arta 2021
unu 3arybara

‘000 nB. ‘000 nB. ‘000 nB.

TeKywu akteu
MHBecTMummn 281 - 281
281 - 281

Mpu3HaTh Kato:
OTCpoYEHU AaHBUYHUN aKTUBU (52) (52)
OTCpoYeHn faHBYHU NACUBM 333 333
HeTHO oTCcpoueHn aaHbuHK nacusu/(akTuem) 281 281

OTcpoyeHnTe AaHbLM 3a cpaBHUTENHMA nepuog, 2020 r. moraT Aa 6baaT 0606L1eHN, KaKTo creaBa:

OTCcpouyeHU AaHDbUYHM NAcuBU (aKTUBMK) 1 aHyapu MpusHatu B 31 pekemBpu
2020 neuanbara nam 2020
3arybarta

‘000 ns. ‘000 ns. ‘000 ns.

TeKywu akTueu
MHBecTMummn 231 50 281
231 50 281

Mpwn3HaTh Kato:
OTCpoYeHU JaHBYHU aKTUBK (35) (52)
OTCcpoyeHn faHbYHKU NacuBKU 266 333
HeTHO oTCcpoueHu aaHbuHK nacueun/(akTuem) 231 281

BCUYKKM OTCPOYEHMN OJaHDBYHU AaKTMBM U NACMBU Ca BKAKOYEHWM B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHUE
HETHO.

14. KpaTtKocpouHu GpUHAHCOBU aKTUBU

KpaTkocpouHmTe GpUHAHCOBM aKTMBU Npe3 npeacTaBeHMTEe OTYETHM MEPUOAM BK/IKOYBAT Pa3/IMUHM
WMHBECTULMM B CPeACTBa Ha Napu4HMA Masap, KOMTO Ca OLEHeHM Mo CrnpaseannsBa CTOMHOCT B
nevanb6ara /(3arybara).
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PerncrpmnpaHu akumm

30 centemBpu

26

31 pekemBpu

BanaHcoBa CTOMHOCT

2021 2020
‘000 nB.. ‘000 nB..
15 680 14 992
15680 14 992

KpaTKocpouHMTe GUHAHCOBM aKTMBM Ca KNAaCMOUUMPAHN KaTo AbprKaHW 32 TbPryBaHe M Ca OLEHEHM
no crnpaBeg/iMBa CTOMHOCT, onpegeneHa Ha 6a3aTa Ha 6oOpcoBWTE KOTUPOBKM KbM JaTaTa Ha
¢dUnHaHcoBUA OTYeT. PerncTpmpaHuTe akuum u aanosete B NKMN ca HOMUHUPaHK B 6bATapCcKu Nesa.

Mevyanbute 1 3arybuTe OT NpeoLieHKaTa ca NpMU3HaTU B OTYeTa 3a nevyanbaTta uam 3arybaTta n apyrus
BceobxBaTeH [nOoxon Ha pen ,HetHa (3ary6a)/neyanba ot nocneasally OLEHKM Ha GMHAHCOBU

aKktusun”.

15. Tbproecku v Apyru B3emaHusa

[oroBopwu 3a B3emaHuA, bpyTHa cyma npeam obesueHKa

Kopekmus 3a oyaksaHu KpedumHu 3a2y6bu o 602080pu 30 83eMAHUS
Jorosopwu 3a B3emaHuA

TbproBckM B3emaHusa, bpyTHa cyma npeam obesueHKa

Kopekmue 3a 04aKBAHU KpeOumHuU 3a2ybu Ha Mbp208CKU 83eMaHUSA
TbprosCckn B3emaHumA

B3emaHuMsA No AOrOBOPYU C aHraXKMMEHT 3a 06paTHO M3KyMNyBaHe Ha
GUMHaAHCOBU MHCTPYMEHTHU

JaHb4yHM B3eMaHun

Apyrv B3emanHuA

TbproBcKku u Apyru B3emaHus

30 centemBpu

31 pekemBpu

2021 2020
‘000 ne.. ‘000 n..
8378 6623
(84) (67)
8294 6 556
1614 4181
(9) (7)
1605 4174
8742 8 497
39 673

25 6

18 705 19 906

BCMYKM TbProBCKM B3emaHMA Ha pynaTa ca KPaTKOCPOYHM M ca nperiegaHn OTHOCHO HacTbNuau
CbbUTUA Ha HeusnbaHeHue. MPUIOKEH € OMpoCTeH MNoAXOo4 3a OnpeAensHe Ha O4YaKBaHuTe
KpeauTHM 3arybu Kbm Kpasa Ha nepuoga. HAKoM TbProBCKM B3emMaHMA ca 6unu obesueHeHW Ha
MHAMBMAYyaNnHa 6asa M cboTBeTHaTa 0b6e3ueHKa e Npu3HaTa B OT4YeTa 3a nevyanbarta uam 3arybata u
Apyrusa BceobxsaTeH aoxod Ha pea ,[pyru npmuxoan/(pasxoam), HeTHo”.

M3meHeHMeTo B pasmepa Ha KOPEeKTMBA 33 OYaKBaHU KpeauTHMU 3aI'Y6M Ha TbProBCKUTE U ApPYrU

B3eMaHMA MOXKe Aa 6bp,e npeacraBeHo No cneaHnAa Ha4YnH:

Cango Kbm 1 aHyapu

PeknacMdurKaumsa Ha KOPEKTUB 32 O4aKBAHM KPeAUTHM 3arybun Kbm
B3eMaHuA OT CBbP3aHK nua (cobcTBeHULN)

KopeKTune 3a 04aKBaHW KpeauUTHU 3arybu

Bb3cTaHOBABaAHe Ha 3aryba oT ob6esLeHKa

Canpo Kbm Kpasa Ha nepuopa

30 centemBpu

31 pekemspu

2021 2020
‘000 ns.. ‘000 nB..
(74) (107)

- 18

(57) (42)

38 57

(93) (74)
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16. B3emaHusa no npenocTaBeHn 3aemum
30 centemBpu 31 aekemBpu
2021 2020
‘000 ns. ‘000 ns.
B3emaHuA no TbproBcKkM 3aemu, bpyTHa cyma npeam obesueHKa 3046 2220
B3emaHus no apyru 3aemu, 6pyTHa cyma npeamn obesueHka - 6
Kopekmue 3a o4ak8aHU KpedumHu 3a2ybu (31) (23)
®UHAHCOBU aKTUBU, HETHO 3015 2203

Bcnykum B3emanHma no npeaoctaBeHn 3aemMmm Ca KPAaTKOCPOYHU U Ca OTNYCHATU NMPW Na3apHU TNXBEHU
HMBa. BcnuKM B3emaHuMA No npeaocTaBeHM 3aemu Ha pynaTa ca nperfefaHyM OTHOCHO HacTbMUAU
CbbUTMA HA HeusnbaAHEeHue U e npunoxXeH onpocteH noaxoad 3a onpeaenAHe Ha OYaKBaHUTe
KpeauTHM 3arybu KbM Kpaa Ha oTyeTHUs nepuos. CboTBeTHaTa obeslieHKa e npM3HaTa B OTYeTa 3a
nevyanbata unm 3arybara u apyrvua sceobxsaTteH goxoq Ha pea, ,[pyrv npmxoamn/(pasxoam), HeTHO”.

M3meHeHneTo B pa3dmepa Ha KOPEKTMBA 3a O4YaKBaHU KpeaAUTHU 3ary614 Ha B3éMaHUATa no
npegocraBeHn 3aeMun MoXxe aa 6'bﬂ,e npeacrtaBeHO KaKTo cnedsa

30 centemBpu 31 aekemBpu

2021 2020

‘000 nB. ‘000 nB.

Cango Kbm 1 aHyapu (23) (23)

KopeKTuB 3a o4akBaHM KpeauTHU 3arybum (8) (19)

Bb3cTaHOBABaHe Ha 3aryba oT obesueHKa - 19

Canpo Kbm Kpas Ha nepuoaa (31) (23)
17. Mapu 1 napuyHU eKBUBANEHTU

I'IapMTe M NapnUyHNUTE eKBUBAJIEHTU BKNKOYBAT ChegHUTE eNIeMEHTMU:

30 centemBpu 31 aekemBpu

2021 2020
‘000 nB. ‘000 nB.
MapuyHu cpeacTBa B 6aHKK:
- 6bAIrapckmu nesa 101 113
Mapu 1 NnapuyHN eKBUBANEHTH 101 113

lpynata npuTexaBa NapuyHM CpeacTBa, KOMTO MNpeacTaBaABaT BHeCeHa Cyma 3a rapaHuma 3a
ynpasneHne Ha CbBeTa Ha gupeKTopuTe, KoaTo Kbm 30 centemspu 2021 r. e B pasmep Ha 5 xun. nB.

18. MHBECTULUOHHU UMOTHU

MHBECTUUMOHHNTE MMOTK Ha [pynaTa BKIKOYBAT MMOTU, KOUTO Ce€ HaMmuMpaT B Ip. CO(I)MFI, KOUTO Cce
AbpXKaT C uen ysennyasaHe CTOMHOCTTa Ha KanuTtana.

C peweHne Ha O6uWO cbbpaHWe Ha akuuoHepuTe npes mecel, aHyapu 2021 r. MnaHbT 3a
npeobpasyBaHe Mo yupeasBaHe Ha e4HO/IMYHO APYXHKECTBO C OrPaHMYeHa OTroBOPHOCT — Kabakym
uctenct EOO/ - upes otaensaHe ot Agapa Al /npeobpa3sysallo ce ApyKecTso/ e npueT. PeleHneTo
e BnuncaHo B TPPHOJIHL, B pe3yntaT Ha KOeTo y4ypenABaHETO Ha HOBOTO AbLUEPHO OPYKECTBO e
dMHanmM3mpaHo. B pesynTaT Ha OTAENAHETO M CcbrnacHo npuetuat lMnaH 3a npeobpasysBaHe B
aKTMBWUTE Ha HOBOYYPEAEHOTO [APYMKECTBO € MPeMMHAN HeABWMKUMMAT MMOT, KOMUTO NpuTelKasa
Agapa ALl. UMOTHT e BNMCaH B NapTuaaTta Ha HOBOYYPEAEeHOTO APYXKeCTBO B MIMOTEH pernctbp Kbm
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AreHumATa no BnuceBaHus. lMpuknoumna e uM npogarkbata Ha Kabakym wucrentc EOO/, Kato B
pe3ynTaTt oT npoaakbaTa e oTyeTeHa 3aryba B pasmep Ha 22 xua.1s.

Mpes 2020 r. Agapa ALl yupeasBa eAHO/IMYHO APYKECTBO C OrpaHMYeHa OTrOBOPHOCT ,,Putein napk
MucmnoHuc” EOO/, B KoeTo nputexkasa 100% ot ganosete my. [AblLLEepHOTO APYHKECTBO € COBCTBEHMK
Ha nosemneH umor. Mpe3 NbpBo Tpumeceume Ha 2021 r. [py»KecTBOTO - Malika npojaBa CBOSTa
MHBECTULMA N 06cTOATENCTBOTO e BnNucaHo B TPPHOJTHL,.

30 centemBpu 31 aekemspu

2021 2020

‘000 nB.. ‘000 nB..

NHBECTULUMOHHN UMOTHU 39824 44 853
banaHcoBa cTOMHOCT 39824 44 853

19. CobcTBEH Kanutan
19.1. AkuuoHepeH Kanutan

AKUMOHEPHUAT KanuTan Ha [py*KecTBOTO - MailKa ce CbCTOM OT OOMKHOBEHW aKUMM C HOMWHAJHA
CTOMHOCT B pa3mep Ha 1.00 5B. 33 aKuMA. BCMUKM aKLMKM ca € NPaBO HA NoJlyvyaBaHe Ha AMBUAEHT U
NIMKBUOAUMOHEH AsN U NpeAacTaBnsBaT eauH rnac or O6woTto cbbpaHMe Ha aKuMOHepwuTe Ha
O pyKecTBoTO - MaliKka.

30 centemBpu 31 aekemBpu

2021 2020

BpoW M3paaeHn U HaMbAHO NAATEHU aKLMK:
B HayanoTto Ha nepunoga 91 347 91 347
06w, 6poit aKkuKMK, oTOPU3NPaHU B Kpas Ha nepuoga 91 347 91347

CNUCHKBT HAa OCHOBHUTE dKLLMOHEPU Ha ,ﬂ,py)KECTBOTO-MaVIKa € npeacrtaBeH, KakKTo cneaBa:

30 centemBpu 30 centemBpu 31 pekemspu 31 pekemspu
2021 2021 2020 2020
Bpoii akuum % Bpoii akumum %
Actep 2000 EOO/L, 74 406 81.45 74 406 81.45
Opyru ¢msmyeckn nmua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
19.2. [Apyru pesepsu

3aKkoHoBMU Dpyrn O6uwo

pesepsu pesepsu
‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2020 . 9 781 790
Canpo Kbm 31 pekemspu 2020 . 9 781 790
Canpgo Kbm 1 aHyapu 2021 r. 9 781 790
Canpo Kbm 30 centemBpu 2021 r. 9 781 790
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20. Bb3HarpaxkaeHua Ha nepcoHana
20.1. Pas3xopu 3a nepcoHana
Pa3sxoauTe 3a Bb3Harpa)k4eHusa Ha NepcoHasa BKAOYBAT:

30 centemBpu 30 centemspu

2021 2020

‘000 ns. ‘000 ns.

Pa3sxoam 3a 3annatu (106) (281)
Pa3xoau 3a coLManHN OCUTYPOBKMU (13) (27)
Pa3xoau 3a nepcoHana (119) (308)

20.2. MeHCUOHHU 1 ApYrn 3a4bAXKEHUA KbM NepcoHana

MeHCMOHHUTE M APYIV 334b/IKEHNA KbM NepcoHana, NPU3HaTK B oTYeTa 3a pUHAHCOBOTO CLCTOSAHUE,
Ce CbCTOAT OT CAeAHUTE CYMM:

30 centemBpu 31 aekemspu

2021 2020
‘000 ns. ‘000 ns.

TeKywu:
LApyr1 KpaTKOCPOUYHM 3a4bAXKEHMA KbM NepcoHana 6 7
TeKyLun NeHCMOHHU U APYrY 334 b/IKEHUA KbM NepcoHana 6 7

TeKylaTta 4acT OT 3a4b/PKEHUMATA KbM MNEepCcoHana NPeAcTaB/ABaT 3a4b/IKEHUA KbM HACTOALLM
cnyutenu Ha IpynaTta, KouTo ciegBa Aa 6vaat ypeaeHu npes 2020 .

21. 3aemu
Tekywu HeTtekywm
30 31 30 31
cenTemBpuU  AeKemMBp cenTemBpu  AeKemMBpuU
2021 1 2020 2021 2020
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®PrHaAHCOBM NAacMBM, OTYUTAHU MO
aMOpPTU3MpPaHA CTOMHOCT:
Tbproscku 3aemu 3 - - -
baHKoB 3aem 296 951 36712 36434
O6nurauns 855 1499 11735 11735
0O6wo 6anaHcoBa CTOMHOCT 1154 2450 48 447 48 169

Kbm 30 centemspu 2021 r. KpaTKOCPOYHUTE 3aemu ca B pasmep Ha 299 xun. nB., OT KOUTO
3a4b/KeHus 3a amxsu — 14 xun. ne. (kbm 31 gekemBpu 2020 r. KPAaTKOCPOYHM 3aeMM B pa3mep Ha
951 xuA. NB., B TOBa YMCNO NIUXBU — 16 XWA. NB.).

banaHcoBaTa CTOMHOCT Ha 3aemuTe ce npnema 3a pPa3ymMHa I'IpM6l'IM3MT€‘I1Ha OUEeHKa Ha
cnpaseaanBaTta UM CTOMHOCT.

[py»KecTBOTO - MailKa e CKAYuao aorosop 3a 6aHKOB 3aem 3a ciegHata uen: PuHaHcMpaHe
npugobusaHeto Ha 100% OT ApyKecTBeHUTe AAnoBe Ha XuT Ummobunven Codua EOOL, EUK:
131016758 u npugobuBaHe Ha B3emaHuMa OT XuT Xunepmapker EOO[, EWK: 131016929,
npeacTasAABaLLM AOMbBAHUTENHW NAPUYHM BHOCKK, KOMTO KbM 30 centemBpu 2021 r. e cbC cnegHute
napameTpu:
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JNinxeeH npoueHT — 1 /eaHo/ meceveH EURIBOR nntoc HagbasKa
Pasmep Ha KpeauTta — 23 520 xmnn. eBpo
CpoK Ha KpeauTa — 25 asryct 2031 .

v v v Vv

MoracuteneH naaH — rnaBHMUATA MO KpeauTa ce noracABa Ha MeCeYHUM BHOCKW, Mpu
YC/0BUATA Ha 3-MeceYeH rpaTUCeH nepuoa,.

» BanyTa, B KOATO Ce M3BbPLUBAT NAalaHMATa — €BPO.

» Ob6esneyeHne — MbpBa MO pes MMOTEKA Ha HEABUKUMM MMOTWU; CODCTBEHOCT Ha XuT
Ummobunnen EOOL; nbpBuM no pen ocobeH 3an0r BbPXY TbProBCKO npeanpusatve Xut
Mmmobunnen EOOL; nbpeu no pen ocobeH 3anor Bbpxy 50 000 apyKecTBeHM Asna Ha
Agapa A B XuT UmmobunamneH, nbpeu Nno pes ocobeH 3as10r BbpXy TbProBCKMTE B3eMaHMA Ha
Xut Ummobunnmen.

B Kpana Ha 2017 r. [lpy»kecTBOTO - MaiKa e emuTMpano obamraymm Ha obwa ctonHoct 15 000 xumn. ns.,
¢ GMKcMpaH NMXBeEH NpoLeHT 6,75 % 1 nagex 20 aekemspu 2026 r. C peweHne Ha O6wWo cbbpaHue
Ha obnuraumoHepute, npoBegeHo Ha 27 HoemBpu 2020 r. PUKCMPAHUAT NUXBEH MNPOLEHT €
npomeHeH Ha 3.60 %. MNpomaHaTa Bin3a B cnna ot 20 gekemspu 2020 r. JIxBeHUTE NAaLAHMA Ca Ha
wectmeceume. MNnawaHmMATa Ha rNaBHMLUATa ca Ab/MKMMK cael toHn 2020 r. Ha WecTMeCceYHU BHOCKM.
3a obe3neyaBaHETO Ha emucMATa 0BAMraUMmM e CKAKYEHA 3aCcTPaxoBKa ,PasHu ¢puHaHcosm 3arybn”.
HekoHBepTUpyemute obamraumm Ha Opy*KecTBOTO - MaiKa ce oT4uTaT No aMmopTU3MpPaHa CTOMHOCT.
CuntaHo ot 19 toHn 2018 r., obanraummnTe Ha [pyXKecTBOTO - MalKa ca AOMNYCHAaTU A0 TbProBuA Ha
bvarapckata PoHpgosa bopca. Cangoto kbm 30 centemspu 2021 r. BrkatouBa 12 750 xun. ns.
rnasHuua, 135 xma. ae. amxea n 295 xun. nB. CKOHTO OT pasxoan no caenkata. CbraacHo ycnosuATa
no ropenocoyeHaTa emMucus, [py*KecTBoTo - MalKa ce 3a4b/KaBa ga cnassa cieaHuTe GUHAHCOBM
noKasaTe /M 4,0 OKOHYATeIHOTO NJlallaHe Ha 06ANraLLMOHHUSA 33eM :

e CboTHowWweHue MacruBu KbM AKTUBU — HE MO-BUCOKO OT 97 %
e [loKpuTMeE Ha pa3xoam 3a IMXBM — He NOo-HUCKO oT 1.05
e TeKyLla NMKBMOHOCT — He No-HUCKa oT 0.5

B cnyvall, ye [py)KecTBOTO — Malika Hapylwu 2 MM nosBeye OT 2 OT onpeaesieHuTe Mo-rope
($UHAHCOBM CbOTHOLLEHMA, Ce 3aA4b/XKaBa Aa npeanpueme AenCTBUA, KOUTO B CPOK A0 6 meceua Ha
HacTbNBaHe Ha CbOTBETHOTO OBGCTOATENCTBO A3 NpuBeAe MoOKasaTenute/ CbOTHOWEHMATa B
CbOTBETCTBME C U3NUCKBAHUATA NO 06/1MraLMOHHNA 3aem.

HapyweHuneTo Ha Te3n nokasaTenm He BOAM [0 NpeacpovHa U3UCKYEeMOCT Ha 3aeMbT.

Kbm 30 centemsBpu 2021 r. [dpy»KecTBOTO - MaWMKa Cna3Ba 3aAb/IKEHMETO 3a NoAdbprkaHe Ha
ropenocoyeHnTe KoednuneHTn. N34uncneHneTo Mm 3a NnpeacTaBeHUTEe OTYETHM NEepMoamn € NoKasaHo
B A0/HaTa Tabaunua:

30 centemBpu 2021 31pexkemspu 2020

CvoTHoweHue MNacmsu / AKTUBM 94,65% 95,69%
MNokpuTHne Ha pa3xoam 3a INXBU 1,30 1,08
TekyLLa NMKBUAHOCT 1,58 1,26
22, TbproBcku U Apyru 3aab/XKeHUsA

30 centemBpu 31 aekemspu 2020

2021
‘000 ns. ‘000 ns.
HeteKkywwu:
[enosunt 3a Haem 873 873

HeTeKyLM TbProBCKU M APYrU 3a4bKEHNA 873 873
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30 centemBpu 31 pekemspu 2020

31

2021

‘000 ns. ‘000 ns..
TeKkywu:
3a4bAXKEeHNA NO AOrOBOPU C aHTAXKUMEHT 3a 0b6paTHO 22 188 21732
M3KynyBaHe Ha GMHAHCOBU MHCTPYMEHTU
MonyyeHun aBaHcKH - 1600
TbproBCKM N ApYyrn 3a4baKeHUA 329 5381
3a4b/IKeHUA No OroBOpPU 32 B3eMaHUA 76 46
JaHbyHM 3a0bNXKeHMA 36 32
®rHAHCOBM Nacusu 22 629 28791
TeKyLM TbProBCKU U APYrv 334 b/IXKEHUA 22 629 28791

Kbm 31 gekemspu 2020 r. B TbproBCKM U apyru 3agbarxKeHusa, [pynaTta oTYnTa 3a4bAXKEHUA B pa3mep
Ha 5 381 xun.n.., oT KonTo 4 082 XMAN.NB. 32 NOKYMKA HA MHBECTULLMOHEH UMOT.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUMTE TbPrOBCKM U APYrM 3a4b/IKEHMA Ce Npuema 3a pasymHa
npuban3MTEIHA OLLEHKA Ha cnpaBea/inBaTa MM CTOMHOCT.

23. CAaenku cbe cBbP3aHU nLA

CBbp3aHMTe AuMua Ha [pynaTta BK/AOYBAT COOCTBEHMUMTE, AbLIEPHU NPeanpuUAaTUA W KJHOYOB
YNPaBJ/IEHCKU NepcoHarn.

AKO He e M3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHM NLLA HE Ca U3BBPLLIBAHM NPU CNeLnanHn
YCNOBUA U HE ca NPeaoCcTaBAHM AN NOJy4aBaHM HUKAKBU rapaHLUmu.

23.1. Cpenku cbc cobcTBeHULUTE

30 centemBpu 30 centemBpu

2021 2020
‘000 ns. ‘000 ns..
Mpuxopa oT Inxeu 22 102

23.2. Caenkwu € KNK4oB yNnpaBaeHCKU NepcoHan
Bb3HarpaxaeHuATa Ha K/Il04OBUA YNPABIEHCKU NEePCOHAN BK/IOYBAT C/IeAHUTE Pa3xoam:

30 centemBpu 30 centemBpu

2021 2020
‘000 nB. ‘000 nB.

KpaTKoCpoYHM Bb3HarpaXKaeHusa:
3annatu, BKAOUYNTENHO BOHYCK (59) (30)
Pa3xoau 3a coumanHn OCUTYPOBKHU (5) (7)
061110 KpaTKOCPOUHM Bb3Harpa*KaeHums (64) (37)
O6u,0 Bb3HArpaXxkaeHus (64) (30)

24, Pa3ueTu cbC CBbP3aHM IMLA B KpasA Ha nepuoaa

30 centemBpu 31 pekemspu
2021 2020
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‘000 ns. ‘000 ns.

TeKywu
B3emaHus or:

cobcTBEHUNUM 118 2 054

KopeKT1B 3a 04aKBaHU KpeauTHU 3arybun Ha B3eMaHus oT (1) (20)
CBbpP3aHM AnLa
O6uo TeKyLLM B3E@MaHUA OT CBbP3aHU InLa 117 2034
O6u,0 B3eMaHUA OT CBbP3aHU nLA 117 2034

N3meHeHneTo B pa3mepa Ha KOpeKTuBa 3a OYakKBaHU KpPeagnTHU 3ary6V| Ha B3e€éMaHWUA OT CBbpP3aHU
nua MoXe aa 6'b,£l,e npeagcraBeHo No cneaHnAa Ha4ynH:

30 centemBpu 31 aekemBpu

2021 2020

‘000 nB. ‘000 nB.

Canpgo Kbm 1 siHyapwu (20) (5)

PeknacndmKaums oT TbProBCKU B3eMaHMA Ha KOPEKTMB 33 - (18)
OYaKBaHW KpeauTHU 3arybu

KopeKTnB 3a o4aKBaHU KpeguTHU 3arybu - (2)

Bb3cTaHoBaABaHe Ha 3aryba oT obe3ueHKa 19 5

Canpo Kbm Kpas Ha nepuoaa (1) (20)

30 centemBpu 31 aekemBpu

2021 2020
‘000 ns. ‘000 ns.

TeKyLiM 334 b/ KEHUA KbM:
K/H0YOB YNpPaBAeHCKU NepcoHan 9 6
O6LL0 TEKYLLM 334bNKEHUSA KbM CBbP3aHK IMLa 9 6
0O6wWwo 3aabKEHUA KbM CBbP3aHU IMLA 9 6

3a4b/IKEHMATA KbM K/OYOB YNPaBAEHCKN NEPCOHA BKAKOYBAT TEKYLLM 3a4b/IKEHUA U rapaHuuuTe,
BHECEHW OT u/ieHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBoTo — Maiika no uya. 240 an. 1 or
TbproBCKMA 3aKOH, B pasmep Ha 5 xun. ..

25. YCcNnoBHU aKTUBU U YCNOBHU Nacusmn

Mpe3s nepvofa HAMa MNpeasABEeHW Pas/IMYHU rapaHUMOHHM M MpaBHU UCKoBe Kbm [pynaTa. He ca
Bb3HMKHAAM YCI0BHU NacuBK 3a [pynaTa Mo OTHOLIEHWE Ha AbLLEPHU NpeanpuaTma.

26. Puckose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenu n nonutnka Ha pbKOBOACTBOTO MO OTHOLUEHME yNpaB/eHME HA PUCKA

lpynaTa e W3N10)KeHa Ha pas/IMYHU BUAOBE PWUCKOBE NO OTHOWEHME Ha ¢UHAHCOBUTE CU
WHCTPYMeHTU. Hail-3HauMmunTe PUHAHCOBM PUCKOBE, Ha KOWUTO € M3No¥KeHa MpynaTa ca nasapeH puUck,
KpPeaWUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHveTo Ha pucKa Ha lpynaTa ce ocbluecTBABa oT CbBeTa Ha AupeKTopuTe. MpuopuTeT Ha
PBKOBOACTBOTO € Za OCUTYPU KPaTKOCPOYHUTE M CPEeSHO CPOYHM MAPUYHM MOTOLUM, KAaTo Hamanwu
M3/1araHeTo cu Ha GUHaAHCOBWM Nasapu.
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Hali-cblectBeHnTe GUHAHCOBM PUCKOBE, HA KOUTO € U3N0XKeHa pynaTa, ca onncaHu No-gony.
26.1. AHanu3 Ha Nnas’apHUA PUCK

Bcneacreme Ha M3N0OA3BaAHETO HA d)MHaHCOBM UHCTPYMEHTU I’pynaTa € N3/10XKEHA Ha Na3apeH PUCK n
NO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BaNNYyTHUA KYPC, TIMXBEH PUCK, KAKTO U PUCK OT MPOMAHATA Ha
KOHKPETHU LLeHU, KOETO Ce Ab/1XKN Ha onepaTtnuBHATa U UHBECTULUNOHHATA ,CI,EI\;IHOCT Ha I'pynaTa.

26.1.1. BanyteH puUcK

Mo-ronamarta 4acT OT caenkute Ha pynaTa ce OCblLecTBABAaT B ObArapcky fesa. 3a Aa Hamaau
Ba/NlyTHUA pUCK, [pynaTa cneam napuyHMTE MOTOLM, KOUTO He ca B Ob/Arapcku fieBa, U CKAOYBA
dopybpaAHM JOroBOPU, KOUTO HE MPOTUBOPEYAT Ha NOJIMTUKATA Ha FpynaTa 3a ynpaB/ieHMe Ha pUCKa.

Mo npuvHUMN MMa OTAENHM nNpouedypyu 3a YNpasBJeHWe Ha pPUCKA 33 KPaTKOCPOYHUTE U
ABbIFOCPOYHUTE NMAaPMYHM MOTOLM B YyXKAECTpaHHA BaayTa. B cayvamTe, KOrato cymuTe 3a naallaHe u
rnosly4yaBaHe B OMpenesieHa BasyTa ce OYaKBa Aa Ce KOMMEHCMPAT B3aMMHO, TO TOraBa He ce Hanara
AOMBJIHUTENTHO XeAKUpaHe.

26.1.2. JluxseH pucK

Monutmkata Ha lpynata e HacodeHa KbM MWHMMM3IMPAHE Ha JIMXBEHWUA PUCK MPU AbAFOCPOYHO
¢drHaHcMpaHe. Bcnukm dMHAHCOBKM aKTMBKM M NacMBK Ha pynaTta ca ¢ PUKCUPAHN INXBEHU NPOLEHTU.
BcuukmM nHBecTUuMKUTE B 06aMraumm Ha pynaTa, ce usnnawaT Ha 6asaTa Ha GUKCUMPAHU NNXBEHU
NPOLEHTH.

26.1.3. [pyru LeHoBMu pUcKose

OCHOBHMAT LEHOBM PUCK, Ha KOWTO pynaTa e n3noxeHa e cBbp3aH C UHBECTULUUTE B KanuTaaosun
LLEHHWN KHWXKa. Cl'lpaBEﬂ,l'IVIBaTa CTOMHOCT Ha Te3u (I)MHaHCOBM UHCTPYMEHTHU Ce B/IAE OT NPOMEHU B
Nas3apHUTE paBHWULWA Ha CbOTBETHUTE UEHHWU KHUXA, KOETO OT CBOA CTPaAHa pecbneKTMpa BBbpXy
[0XO0AHOCTTa Ha MpynaTa.

[pynaTa wu3mepBa LEHOBMA PUCK, CBbP3aH C MWHBECTMUMM B WHAMBUAOYA/IHU aKUUK, 4pe3
NUCTOpPUYECKATa BONATU/THOCT Ha LLleHaTa UM, namepeHa 4ype3 CTaHOaPTHO OTK/IOHEHUE.

26.2. AHanu3 Ha KpeauTHUA PUCK

KpeanTHUAT pUCK NpeacTaBisiBa PUCKLT A3aZeH KOHTPAreHT Aa He 3aniaTv 3a4b/IKEHUETO CU KbM
lpynata. pynaTta e M3/10’KeHa Ha TO3M PUCK BbB BPb3Ka C Pa3IMYHU GUMHAHCOBU UHCTPYMEHTHU, KaTo
Hanp. Npy NPeaoCcTaBAHETO Ha 3aeMU, MHBECTULMN B 0bauraumm 1 apyru. ManaraHeto Ha MpynaTta Ha
KpeauTeH PUCK € OorpaHuM4eHo A0 pa3mepa Ha 6HanaHcoBaTa CTOMHOCT Ha GUMHAHCOBUTE aKTMBW,
NPU3HaTK B KPas Ha OTYETHUA NepUoA.

lpynaTa pefoBHO C/leaM 3a HEW3MbJHEHUETO Ha 33Ab/KEHMATA Ha CBOW K/AMEHTU U ApYru
KOHTPareHTW, yCTaHOBEHW UHANBUAYANHO WM Ha TPYNu, U U3MN0A3Ba Tasn MHOOPMALLMA 32 KOHTPOJ
Ha KpeauTHUA puUcK. MoanTuka Ha MpynaTa e Aa M3BbPLUBA TPAH3aAKLMU CaMO C KOHTpAreHTu ¢ fobbp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha lpynaTa cuuTa, Ye BCMYKM TOPECnOMeEHATU ¢GUHaHCOBU
aKTMBW, KOMUTO He ca bunan obesueHABaAHM UAM Ca C HAaCTbMUA NALEXK NpPe3 NPeacTaBeHUTe OTYETHU
nepuoam, ca pUHaHCOBM aKTUBM C BUCOKA KpeaMTHa OLLeHKa.

Mo OTHOWeEeHWe Ha TbProBCKUTE W APYrM B3eMaHuA, [pynata He e WM3N0MKeHa Ha 3HauuTeneH
KpeauTeH PUCK KbM HUTO eAMH OTAEe/IeH KOHTPAreHT MKW KbM rpyna OT KOHTPareHTH, KOUTo umat
CXOAHW XapaKTepucTUKU. KpeauTHUAT pUCK OTHOCHO Mapy M NapuyHM eKBWMBA/JIEHTM, CpeacTBa Ha
napuyHnA nasap, HeobesneyeHn obaUrauMm U AepUBaTUBHU GUHAHCOBM MHCTPYMEHTM CE cuMTa 3a
HeCbLLECTBEH, TbiA KaTO KOHTpareHTUTe ca 6aHKM ¢ gobpa penyTauma M BUCOKA BbHLUHA OLEHKA Ha
KPeAUTHUA PEUTUHT.
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26.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUAHMAT pUCK NpeacTaBnABa PUCKLT Ja HE MOXKE Aa noracu cBouTe 3afb/KeHua. pynaTa
nocpewa HyXaute cu OT JIMKBUOHM CpeacTBa, KAaTo BHMMATENHO Cneau nnawaHusaTa no
NnoracuTesIHUTEe MNAaHOBE Ha AbATOCPOYHMTE GUHAHCOBM 33a4b/IKEHMA, KAKTO M BXOAALWMTE M
M3XOAALLM MapMUUHK NOTOLM, Bb3HMKBALLM B X042 Ha onepaTMBHaTa AeNHOCT. Hy»KaAuTe oT NINKBUAHU
cpeacTBa ce ciegAT 3a PasIMdHU BPEMEBU MEepuoam - eXeaHEBHO U execegMuyHo. Hyxaute ot
NapuyHM CPeAcCTBa Ce CPaBHABAT CbC 33aeMMUTE HA pPasnosioKeHWe, 3a Aa 6bAaT YCTAaHOBEHM
u3MWbUM man geduumtn. To3M aHanu3 onpegens Aanyv 3aeMuTe Ha pPasno/ioKeHue LWe ca
[OCTaTbyHM, 33 43 NOKPUAT HyXKAMTe Ha MpynaTa 3a nepuoaa.

lpynaTta gbp:Ku napy B 6poit 1 Ny6aMYHO TbpryBaHM LEHHW KHUXKA, 3@ Aa NocpeLa AMKBUAHUTE CU
HYXamM 3a nepuoan o 30 gHu. CpeacTea 3a Ab/ITOCPOYHUTE NIMKBUAHM HYXAW Ce OCUrypAaBaT ypes
3aeMM B CbOTBETHMA pa3mep 1 npoaaxKba Ha AbArocpoYHM GUHAHCOBU aKTUBMU.

®dUHAHCOBUTE aKTUBU KaTO CcpeAacTBO 3a ynpaBsneHune Ha IMKBUAHUA PUCK

Mpn oOLEHABAHETO M YNPABAEHMETO HA JIMKBUAHUA PUCK [pynaTta OTYMTA OYaAKBAHMUTE MAPUYHM
noToun OT GUHAHCOBM WMHCTPYMEHTM, MO-CMELMANHO HANMYHUTE MAPUYHM CPEACTBA U TbProBCKU
B3eMaHuA.

26.4. EdeKT Ha naHgemusTa oT Covid-19 BbpXy KpeaUTHUA PUCK, HA KOUTO e u3noxKeHa Npynara

BbB Bpb3Ka ¢ rnobanHaTa naHaemuaA ot KopoHasupyc Covid-19 B Hauyanoto Ha 2020 r, KoaTo aoseae
[0 3HAUYUTENIHO HamasieHMe Ha GMHaAHCOBaATa aKTMBHOCT B CBETOBEH Maw,ab, Mpynata aHanamMsmpa Ha
6a3a Ha TEKyLWO Ha/MYHUTE AAHHM NOTEHUMaNHUA edeKT BbpXy CBOETO GUHAHCOBO CbCTOAHWE U
M3MON3BaHUTE Moaenu, cbrnacHo MCHO 9.

PbKoBOACTBOTO Ha lpynaTa cYMTa, Ye KbM HACTOALLMA MOMEHT B KPAaTKOCPOYEH MNaH He ce O4YaKBea
3HAYMTE/NIHO B/IOLIABAHE Ha KPeAMTHOTO KauyecTBO Ha KOHTPareHTUTe Hal-Beye Mopaau aKTUBHUTE
MEPKK, NpeanpueTn oT NpaBUTENCTBOTO Ha Penybanka bbarapus. PbKOBOACTBOTO TEKYLLO M3BBLPLUBA
MOHUTOPUHI 33 Ha/MYMETO HA AbArOCPOYHM MHAMKAUMM 33 B/OLWABAHE, KAaTO EBEHTya/iHUTe
BPEMEHHM IMKBUAHW NPO6AEMMN HA KOHTpareHTMTe, NopodeHn npako ot Covid-19 He ce cumTart 3a
WMHOMKALMM 33 BNOWaBaHe Ha KPeaUTHOTO KayecTBo.

Mo OTHOLlEHWe Ha MoAdena 3a U3UMCAABaHe Ha OYaKBaHUTE KpeauTHWU 3arybu pbKOBOACTBOTO CUMUTA,
ye KbM TO3M MOMEHT He MoKe Aa 6bae M3BbplUeHa NPomMsaHa B 06LMA moaen, nopaau nunca Ha
AOCTaTbYHO HaAEeKAHU AaHHW.

27. MoaAnTuKK 1 Npoueaypu 3a ynpasaeHKe Ha Kanutana
LlennTe Ha MpynaTa BbB BPb3Ka C yNpaBAeHMe Ha KanuTana ca:

e fa ocurypu cnocobHocTTa Ha [pynaTa Aa Npoab/KM Aa CblEecTByBa KaTo AeicTBallo
npeanpuatme; u

e a3 ocurypu ageksaTHa PeHTabunHOCT 3a cobCTBEHMUMTE, KaTo onpedens uUeHata Ha
NPOAYKTUTE N YCYrUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

28. CbbuTUA cnep Kpasa HA OTYETHUA Nepuog,

BbB Bpb3Ka ¢ pasnpocTtpaHeHneTo Ha COVID-19, BcMUKM eBpONeinckm AbpiKaBu 06aBM1Xa 3BbHPEOHU
MEpPKM ¢ uen no-6svp3oto n 6e3npobneMHO cnpaBaHe CbC CUTYaumsaTa, KOETO HEMUHYEMO BOAM 40
3aTpygHeHua B 061acTTa Ha 6M3HEeca M MKOHOMMYECKATa AEMHOCT B CBETOBEH M HaUMOHaNeH MaLab
M MMa Henpsako HebnaronpuATHO BAWAHME BbPXY OMNepaTMBHaTa JAelHocT Ha [pynata.
PbKOBOACTBOTO CYMTA TEKYLLATA CUTYALMA 33 HEKOPUIMPALLO CbOUTUE, Bb3HUKHANO Caeq, AaTaTa Ha
OTYeTHMA nepuod. PbKoBoAcTBOTO Ha [pynata npoabnkaBa fga Habawogasa pasBUTUMETO Ha
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Cb34anata Ce CuTyaumna n € B roTOBHOCT Aa npegnpneme BCUY4KU Bb3MOKHU MEPKU, 3a Aa OrpaHnNyun
He6l'IaI'OI'IpMFlTHOTO B/IMAHUNE HA NAaHOEMUATA BbPXY ,D,eﬁHOCTTa Ha I’pynaTa.

PbKoBOACTBOTO Ha lpynaTa npoab/KaBa Aa HabnogaBa pa3sBMTMETO Ha Cb3AasnaTta ce cuTyaumsa v e B
rOTOBHOCT 4a npeanpueme BCUYKM Bb3MOXKHU MEPKM, 33 43 OrpaHnuYM HebnaronpuaTHOTO BAUAHWUE
Ha NaHAeMuATa BbPXY AeWHOCTTa Ha MpynaTa.

He ca Bb3HUKHaAN KOpUTMpaLLM CbOUTUA UM 3HAUMTENHU HEKOPUIMPALLM CHOUTMA Mexay AaTaTa Ha
KOHCOMMANPAHNA GMHAHCOB OTYET U AaTaTa Ha 0406peHMeTOo My 3a Nyb6MKyBaHe.

29. Opo06peHue Ha KoHCONUAUPaHUA GUHAHCOB OTYEeT

KoHconmampanuaT ¢uHaHcoB otyeT Kbm 30 centemBpu 2021 r. (BKAHOYMTENHO CpPaBHWUTE/NHATA
UHbopMaums) e ogobpeH ot CbBeTa Ha ANPEKTOPUTE Ha 26 HoemBpwn 2021 T.





