MeXaAnHEeH MHAMBMAYaANEH
dMHaAHCOB OTYeT

AOAPA ALl
30 centemBpu 2021 r.



CbabpKaHue

CrpaHuuya
OT4yeT 32 PUHAHCOBOTO CbCTOAHUE 1
OtyeT 3a neyanb6ata nnu 3arybarta u gpyrua BceobxsaTeH A40X04 3
OTyeT 32 NpoMeHuUTe B CO6CTBEHUA KanuTan 4
OTueT 3a NapUYHUTE NOTOLMU 6
NoscHeHUa Kbm PUHAHCOBUA OTYET 7



AOAPA AL
MewanHeH uHanBnayaneH GUHaHCOB oT4eT
30 cenremspyu 2021 1.

MeXauHeH CbKpaTeH oT4yeT 3a (I)MHaHCOBOTO
CbCTOAHUNE

30 centemBpu 31 pekemspu

AKTUBMU MoacHeHue 2021 2020
‘000 ns. ‘000 ns.
Hetekyuin aKTMBuU
NHBecTULMY B ObLUEPHM NpeanpuaTuA 9.1 39077 39078
NHBECTULNOHHN NUMOTU 9.2 - 1620
Apyru1 nueectmumm 10 103 103
HeTeKyiuu aKTusu 39180 40 801
TeKyLiu aKTUBU
KpaTKkocpouHu GUHAHCOBUN aKTUBU 11 15 680 14 992
TbproBCKM 1 Apyrn B3emMaHuA 12 18 349 19219
B3emaHusa no npeaoctaBeHy 3aemu 13 3015 2203
B3emaHusa OT CBbP3aHU MLa 21 117 2034
Mapu 1 NnapuyHmn eKBUBaNEHTU 14 35 14
TeKyLy aKTUBU 37 196 38 462
0O6u0 akTUBU 76 376 79 263
CobcTBeH KanuTan U nacusem 30 centemepy 31 gekemBpu
MosacHeHune 2021 2020
‘000 nB. ‘000 ns.
CobcTBeH KanuTtan
AKUMNOHEpEeH KanuTan 15.1 91 91
JOpyru pesepsu 15.2 790 790
HepasnpepeneHa neyanba 3022 2819
06uio cobcTBeH KanuTan 3903 3700
Hetekywiu nacusu
[TbnrocpouHu 3aemu 17 48 447 48 169
OTCcpoYeHn gaHbYHM Nacusu 19 281 281
HeTtekyLm nacmsu 48 728 48 450
TeKywiu nacuem
Toprosckn U Apyru 3agb/iKeHnsa - 18 22 584 24 656
KpaTKocpo4HU 3aemu 17 1154 2450
KpaTKoCpo4YHM 3aab/KeHUA KbM CBbp3aHu nua 21 6 5
fleHCHMOoHHK U APYTK 3a4b/KEHUA KbM NepcoHana 16.2 1 2
TeKywm nacusu 23745 27113
O6wo nacusm 72473 75563
06110 cobcTBEH KanuTan v NacugEn 76 376 79 263

Cucrasun: /,; UsnbaHUTENneH AUPEKTOP

/TepraHa Czé Ba/

Jata: 27 oktomepu 2021,

[oacHeHHATa KoM GUHEHCOBMUA OTHET OT ¢TP. 5 00 ¢7p. 22 NPEACTEB/ABAT HEPABAR/IHA 4acT OT Hero.



ALAPAALL
MexanHeH uHansuayaneH QUHaHcoB OT4eT
30 centemapu 2021 r.

MeXAMHEeH CbKpaTeH OTYeT 3a neyanbarta nau
3arybarta u gpyrus sceobxsateH Aoxon,

3a 9 meceua Kbm

PesynTat OT onepauum ¢ GUHaAHCOBU aKTUBK
HeTHa neyanba oT nocneasally OLEHKU Ha
GUHAHCOBU aKTUBMU

Opyru npuxoau/ (pasxoamn), HeTHO

Pa3sxoay 3a BbHLUHW yCayru
Pa3xoau 3a nepcoHana
Nevan6a/(3ary6a) or oneparueHa aeAHOCT

duHaHcosmM pasxoam
®uHaHCcoBM Npuxoam

Neuan6a 3a nepuoaa
0610 BCceobxBaTeH A0X0p[ 3a nepuoaa

Aoxop Ha akumsa:

Cobcrasun:

/TepraHa Cfaniesa/
Jata: 27 oktomepu 2021y,

3a 9 meceua Kbm

30 centemBpu 30 centemBpu
NoacHeHue 2021 2020
‘000 ns. ‘000 ns.

3 (3) (1)

4 584 590

8 (11) 2

5 (13) (660)
16.1 (26) (35)
531 (104)

6 (2 143) (2 298)

6 1815 3736
203 1334

203 1334

7 nB.. ne.
2.22 14.60

UsnmbnHuTeNneH AUpeKTop

FIOACHeHUATE KoM DUHAHCOBUA OTYHET OT CTPR. 5 A0 ¢Tp. 22 nNpeaCcTasnfBaT HePasae/iHa YacT OT Hero.



AZAPA All

MeauHeH nHausuayaneH GUHaHCOB OTYeT

30 centemspu 2021 r.

MexgnHeH CbKpaTeH OTYEeT 3a NPOMEHUTE B cobcTBEeHUA KanuTtan

Beuuku cymu ca npeacrasenu B ‘000 ns.

Canpo kbm 1 aHyapu 2021 r.

Mevanba 3a nepunoaa

0610 BceobxBaTeH A0X0A 3a nepuosa
Canpo kbm 30 centemspw 2021 r.

Bcuuku cymu ca npegcraseHu B ‘000 ns.

Canpgo kbm 1 AaHyapu 2020 r.
Mevyanba 3a nepuoga

06w,0 BceobxBaTeH AOX04 3a nepuopa
Cango kbm 30 centemspu 2020 r.

/I'e77€ CraHyeBa/

Oata: 27 oktomepu 2021 r.

CoucTasun:

AKLMOHEpeH Pe3epsu  HepasnpepeneHa 06uwwo cobcTBeH
KanuTtan nevyan6a/ Kanurtan
{Harpynana 3ary6a) ’
91 790 ' 2819 3 700
- - 203. 203
- - 203 203
91 790 - 3022 3903
AKuunoHeper Pesepsun HepasnpegeneHa 061wwo cobcTBeH
Kanurtan nevyan6a/ KanuTtan
(HarpynaHa 3ary6a)
91 790 2174 3055
- - 1334 1334
- - 1334 1334
91 790 3 508 4389

N3nbaHuTeneH gupexkTop

MoscHennaTa Kum QUHARHCOBYA OTUET 0T CTR. 5 40 €10, 22 NpepcrasiAaBar HepasaenHa HacT ot Hero.



ALAPA ALL 4
MemanHeH uHansMayaneH GrUHaHCcoB OT4eT
30 centemsapm 2021 r.

MeKOMHEH CbKpaTeH OTYeT 3a NapuyHMTE NOTOLM

3a 9 meceua Kbm 3a 9 meceya Kpm

30 centemBpu 30 centemspm
MosacHeHue - 2021 2020
‘000 ne. ‘000 ns.
OneparTuBHa geAHOCT
MocTbnnexHusa oT npogaxba Ha UHBECTULUK 8925 9428
MnawaHma Kbm AocTaBunum (28) (671)
MpuaobusaHe Ha UHBECTULUN (17 932) (18 183)
MAawaHna Kbm NepPCcoHan n OCUrypuTenHu
MHCTUTYLMK (24) (35)
-Mnawanua 3a gaHbuu (3) (7)
[pyru nocrbnneHuna/nnawaHuns ot onepaTmsHa _ 2080 351
BEeAHOCT, HETHO '
Hertex napuueH NOTOK OT onNepaTUBHA AEeUHOCT (6 982) (9 117)
UHBeCcTUUMOHHA AeifHOCT
MpuaobueaHe Ha AbLUEPHU APYKECTBa _ (1) -
Mpogaaxba Ha AbliepHY APYHKecTBa 10 -
MNocTbnAeHUsa OT AUBUOEHTU 1016 -
[ocTbnAeHue OT NoAYYEHU SIUXBU 283 -
MpeaocTaseHyt 3aemu ' (828) (57)
MNMocTbnneHusa oT NpeaocTaBeHn 3aemMu 75 106
[pyru noctbnaeHua/naallaxua or UHBECTULMOHHA ' 30 277
JEeNHOCT, HeTHO
HeteH napmMyeH NOTOK OT MHBECTULIMOHHA AEHHOCT 585 326
duHaHcoBa geiiHoCT
MNony4yeHn 3aemu 9410 11238
MnallaHua No NOlyYeHU 3aemu (1761) (3313)
MnauLaHma Ha MXBU N ApYyru (1251) (1 353)
[pyrv nocrbnaexua/nnawiaHua oT GuHaHcoBa
AENHOCT, HETHO 20 2116
HeTeH napuyeH NOTOK OT pUHAHCOBA AEeHHOCT 6418 8 688
HeTHa npomsHa B Napu U NapuyHM eKBUBANIEHTH 21 (103)
flapu 1 napuyHY eKBUBaSIEHTU B HA4YaA0ToO Ha 14
roguHara 117
Mapu 1 napuyHM eKBUBANEHTU & Kpaa Ha nepuoga 35 14
Cocrasun:

/repraH%/ atiuesa/

Data: 27 oktomspu 20

NosCHeHUATE KoM QUHEHCOBUA OTHET OT 1P, 5 40 CTp. 22 NPECTABARBAT HEPABAR/IHG HacT 0T Hero.
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MexanHeH nHgmsnayaneH GMHaHCOB OTHeT
30 centemspu 2021 .

MoAcHeHMA KbM PUHAHCOBUA OTUYET

1. Mpegmert Ha genHoCT

OcHoBHaTa geiHocT Ha Agapa A/l e TbproBuA C LieHHW KHUXKa, NOKYMNKa Ha CTOKWU UK APYrv Belm ¢ uen aa
r'm npenpogage B MbpBOHayaneH, npepaboTeH mMauM obpaboteH BUA, TbProBCKO NPeACTaBUTENCTBO WU
nocpeaHMYecTBo, KOMUCUMOHHU CcAenku, ApyrM cnomaraTesHn 6U3Hec ycnyru, oTAaBaHe MoA Haem U
ynpasaeHue Ha HeABUXKUMM MMOTU Ha [pyXKecTBOTO U BCAKAKBa Apyra AeNHOCT, KoATo He e 3abpaHeHa oT
3aKoHa.

ApyxKecTtBoTo e pernctpmpaHo ¢ peweHue ot 30.09.1991 r. Ha byprackm OKpbXKeH cbg, no geno Neo
6611/1991 r. EANHHMA naeHTUGUKaUMOHEH Kog e 102046474,

CepanuiueTo 1 agpecbT My Ha ynpasneHue e rp. Copus byn. ,,AnekcaHgbp ManuHos” Ne 75.
AKUMUTe Ha [lpy»KecTBOTO He ca PerncTpmpaHm 3a TbproBuA Ha peryiMpaH nasap.

Cuctemarta Ha ynpasieHue Ha [pyXecTBOTO e egHOCTeNneHHa. To ce ynpasaasa oT CbBET Ha AMPEKTOpUTE,
KOWTO Ce CbCTOM OT TPMMaA YJIEHOBE.

- JamaH MBaHoB AMMUTPOB — YsieH Ha CbBeTa Ha ANPEKTOPUTE U U3MbJIHUTENIEH ANPEKTOP;
- Hags AHrenosa [lobpesa — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

- NepraHa NeTposa CraHyeBa — 4neH Ha CbBeTa Ha ANPEKTOPUTE;

Kbm 30 centemspm 2021 r. B lpy»KeCTBOTO € HAeTO eA4HO /INLLEe HA TPYL0B 40roBop.

Mpe3 otyeTHOTO TpMmeceume Ha 2021 r. Agapa A npugobuea 5 % ot asnosete Ha Anma pumnHxaycec
EOO/[, c peweHne Ha AnenatmeeH cba BapHa. CuntaHo OT AaTa Ha BNMCBaHe Ha pelleHueTo Ha AnenaTuseeH
cba BapHa B TbproBCcKMA permcrbp, BogeH npu AreHumAa No BnucBaHuATa, Apapa ALl e egHoanyeH
cobcTBeHUK Ha KanuTana Anma MpuunHxaycec EOO/, cbe cepanuule rp. BapHa, yn. ,,JokTtop *eneskosa” Ne
3.

OpyectBoTo e cobcTBeHMK Ha Xut MmmobunmeH Codua EOOA, cbec cepmanuuwe rp. Codua, 6yn.
»AnekcaHabp ManunHos” Ne 75, KbaeTto nputexkasa 100 % ot ganoseTte.

MNpeanpuatMe-manka Ha Agapa Al kbm 30 centemspu 2021 r. e Actep 2000 EOO/, n nputerkasa 81.45 % ot
akumuTte Ha Apapa AL.

2. OcHoBa 3a U3roTeAHe Ha PUHAHCOBUA OTYeT

To3M cbKpaTeH mexguMHeH PUHAHCOB OTYET Ha [py*KecTBOTO e U3roTBeH 3a Nepmoga OT AeBeT mecela A0
30 centemBpu 2021 r., B cboTBeTcTBME ¢ MCC 34 MexXaAuHHO $MHAHCOBO OTYMTaHe. TOM He CbAbpXKa
uAnata MHPopmaLma, KOATO Ce M3MUCKBA 33 M3rOTBAHE HA MbJHM FOAMWHU PUHAHCOBM OTYETU CbHIIACHO
MC®O, npuetn ot EBponeiickmna cbto3 (EC) u cneppa Aa ce YeTe 3ae4HO C roavwHNA GUHAHCOB OTYET Ha
LpyxKectBoTo Kbm 31.12.2020 .

MeXaUHUAT PUHAHCOB OTYET € M3roTBeH B ObArapckM neBa, KoeTo e ¢yHKUMOHanNHaTa BajyTa Ha
JpyxKecTBoTO.

MeXaUHHUAT druHaHcoB oTyeT KbM 30 cenTemspu 2021 r. (BKNOUYUTENHO CPaBHUTENHATA MHDOPMALMNA KbM
30 centemBpu 2020 1.) e ogobpeH 1 npuet oT CbBeTa Ha ANPEKTOPUTE Ha 27 okTomMBpKM 2021 T.

Cpoenknte B 4yXKAecTpaHHa BajyTa Ce OTYMTAT BbB QYHKUMOHa/NHATa BajayTa Ha [pyKecTBOTO Mo
odumuManHna obmeHeH Kypc KbM AaTaTa Ha caenkata (06sBeHMAa GUKCUMHT Ha Bbarapcka HapoaHa 6aHKa).
Meyanbute M 3arybuTe OT KYpPCOBWM Pa3/IMKM, KOWUTO BB3HMKBAT MNPU YPEKAAHETO HA Te3n CAESKU W
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MPeoLEeHABaHETO Ha MapuyYHUTE NO3ULMKM B YyXAeCTpaHHa Ba/yTa KbM Kpas Ha OTYETHUA nepuog, ce
npwusHasar B nevanbarta unm 3arybara.

HenapuuyHute nosuuMu, OLIEHABAHM MO MUCTOPUYECKA LieHa B 4yXKAecTpaHHa BajyTa, Cce oTyuTaTt no
0bMmeHHMA Kypc KbMm faTaTa Ha cAenKkata (He ca npeoueHeHu). HenapuyHUTe NO3ULUM, OLEHABAHW MO
cnpaseanMBa CTOMHOCT B YysKAeCTpaHHa Ba/slyTa, ce OTYMTaT MO OBMEHHUS Kypc Kbm AaTaTa, Ha KOATO e
onpeaeneHa cnpasea/iMBaTa CTOMHOCT.

2.1. MHBecTUUMM B AbLUEPHU NpeanpUATUA

,ﬂ,'bLLI,EpHM npeanpunaATnAa Ca BCUYKKM MNPeanpuATUA, KOUTO Ce€ HaMUpPaAT NoA4 KOHTPO/1a Ha ,D,DY)KECTBOTO.
Hanuue e KOHTPO/, KOrato ,ﬂ,p\/)l-(ECTBOTO € WM3/1I0KEHO Ha, WM UMa MnpaBa BbPXY, NPOMEH/IMBATA
Bb3BPBHLWAEMOCT OT HEFOBOTO Yy4acCTne B npeanpuAaTneTo, B KOETO € MHBECTUPAHO, N MMa Bb3MOXKHOCT Aa
OKaXe B'b3ﬂ,EI\/‘ICTBVIe BbpXy Ta3n Bb3BPHBWAEMOCT nNoCpeactsBom CBOUTE NpPaBOMOWMA  BBPXY
npegnpnAaTMeTo, B KOETO € MHBECTUPAHO. Bue (I)MHaHCOBMFI OTHET Ha ,D,DYH-(ECTBOTO MHBECTULUNNTE B
AblePHN NpeanpuAaTnA ce oT4nTaT Nno cebecToMHOCT.

[ApyecTBoTO Npu3HaBa AMBUAOEHT OT AblepHO npeanpuATue B neyanbata wau 3ary6aTa B cBoute
d)MHaHCOBVI OTHETU, Korato 6'b,£l,e YCTaHOBEHO NpaBoOTO My Aa Noayyvyn AMBUAEHTA.

2.2, Coenku B yyXKaectpaHHa Banyta

Coenkute B uyKAecTpaHHa Ba/yTa ce OTYMTaT BbB GYHKUMOHANHaTa Banyta Ha [py»KecTBoTo Mo
oduumanHna obMmeHeH Kypc KbM AaTtaTa Ha caenkata (06sseHns GUKCUMHT Ha Bbarapcka HapoaHa baHKa).
Meyanbute n 3arybuTe OT KyPCOBWM pPa3/IMKM, KOMTO Bb3HMKBAT MPU YPEXKOAHETO Ha Te3n COENKU U
npeoueHABaHETO Ha Napu4yHUTE NO3NUUNKN B 4YyXAeCTpPpaHHa BaslyTa KbM KpaA Ha OTYETHUA nepunoa, ce
npusHaBaT B nevyanbarta uau 3arybara.

HenapuyHuTe nO3MLMK, OLEHABAHM MO WMCTOPMYECKA LieHa B Yy»KAecTpaHHa BajyTa, ce OoTyMTaT Mo
0B6MeHHMA Kypc KbM gaTaTa Ha caenkarta (He ca mpeoueHeHu). HemapuyHuTe MO3UUMK, OLEHABAHW MO
cnpaBeanMBa CTOMHOCT B YyXAeCTpaHHa BanyTa, Ce OTYMTaT Mo OBMeHHMA Kypc Kbm AaTtaTa, Ha KoATo e
onpeaeneHa cnpasea/iMBarta CTOMHOCT.

2.3. Mpuxogm

MpuxoauTe ce OLEHABAT NO CnpaBed/ivBa CTOMHOCT Ha MOMYYEHOTO MKW NOAJ/ENKALLOTO Ha nosydyaBaHe
Bb3Harpa)kAeHne, KaTo He Ce BKAOYBAT AaHbK A4obaBeHa CTOMHOCT.

MpuxoabT OT Npoaa)kba Ha LLeHHU KHUMKa ce NPM3HaBa, KoraTo ca U3NbJHEHU CiedHUTe YC0oBUA:
» CymarTa Ha Nnpuxoaa Mmoxe Aa 6bae HaaexaHo oLeHeHa;
» BepoATHO e MKOHOMMYECKUTE NOA3K OT cAenkaTa Aa 6baaT noayyeHu;

» HanpaBeHuTe pasxoau WAM Te3u, KOUTO NpeacTon Aa 6baaT HanpasBeHW, MOraT HafdeXaHo Aa
6baaT oUueHeHw;

»  KpuTepuuTe 3a NpusHaBaHe, KOUTO ca cneundrUHM 3a BCAKA OTAENHA AEMHOCT Ha [py»KecTBoTo, ca
n3NbaHeHU. Te ca onpegeneHyn B 3aBUCMMOCT OT MPOAYKTUTE UKW YCAYTUTe, NPeAoCTaBeHn Ha
KAWEHTA, U Ha AOrOBOPHUTE YC/IOBMSA, KAKTO Ca U3/I0XKEHWN NO-40AY.

2.3.1. TMpuxoaun oT NIMXBU U AUBUAEHTH

an/IXOAVITe OT /IMXBU CE€ OTYUTAT TEKYLWO MO MEeToda Ha ed)EKTMBHI/IFl NINXBEH NPOUEHT. an/IXO,CI,MTe oT
ANBULOEHTU CE NPU3HABAT B MOMEHTA HAa Bb3HUKBAHE HA NPaBOTO 3a NOJly4aBaHE HA NJ1allaHETO.

2.4. OnepaTtuBHU pa3xoau

OI'IepaTVIBHI/ITe pa3xogn ce npu3HaBat B neyanbata nau 3ary6aTa npu Non3BaHETO Ha ycayrute Uam Ha
AaTaTa Ha Bb3HUKBAHETO UM.
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2.5. Pa3xoau 3a AMXBU 1 pa3xoau No 3aemm
Pa3xoguTe 3a IMXBU Ce OTYMTAT TEKYLLO MO MeToaa Ha epeKTUBHUA INXBEH MPOLLEHT.

Pa3xoguTte no 3aemn OCHOBHO MpeACcTaBAABAT JIMXBM MO 3aemuTe Ha [pyrKecTBOTO. BCMUKM pasxoam no
3aeMK, KOUTO [AMPEKTHO MmoraT aa 6baaT OTHEeCEeHM KbM  3aKynyBaHeETo, CTPOUTE/NCTBOTO MU
NpoOn3BOACTBOTO Ha eAMH OTroBapsll, Ha YCIOBUATA aKTMB, Ce KanuTaan3mpaT npes nepuoaa, B KOMTo ce
OYaKBa aKTUBBT Aa Obae 3aBbplUeH M NpMBeAeH B FOTOBHOCT 3a M3MoJ3BaHe nan npoaakba. OctaHanute
pa3xoam No 3aemMu cneasa Aa ce NpuM3HaBaT KAaTo pasxon 3a nepuosa, B KOMTO ca Bb3HWKHAAW, B OTYETA 33
nevanbarta unu 3arybarta n apyrmus BceobxsaTeH goxon Ha pea ,,PnHaHcoBm pa3xoamn”.

2.6. ®VHAHCOBU UHCTPYMEHTU

®UHAHCOBUTE aAKTMBM M MaCUMBU ce NPWU3HaBaT, KOrato ,ﬂ,py)KeCTBOTO CTaHe CTpaHa nNo 40roBopH“
cnopasymeHunaA, BKAK4YBallin (bMHaHCOBVI MHCTPYMEHTW.

®nHAHCOB aKTUB Ce OTMMCBA, KOrato ce 3ary6v1 KOHTPO/1 BbpPXy AONOBOPHUTE MpaBa, KOUTO CbCTaB/IABAT
d)MHaHCOBVIFI dKTUB, T.€. KOraTo Ca U3TEK/ZIN NpaBaTa 3a NoJiydaBaHe Ha NapU4HU NOTOUUN NN € NPEXBDBPIEHA
3Ha4YMMaTa 4acCt OT pUCKOBETE N n3rogute ot cobcTBeHOCTTa.

®unHaHCOB NacMB ce OTNUCBA NP HEroBoToO NoracAsaHe, n3naalaHe, Npn aHy/iMpaHe Ha cAaenkata Uan npu
N3TN4aHe Ha AaBHOCTHUA CPOK.

Mpy NbpBOHaYaNHO Npu3HaBaHe Ha GUHAHCOB aKTUB U GUHAHCOB Macus [pyXecTBOTO MM OLUeHABa Mo
cnpaBeasiMBa CTOMHOCT MAKOC pPasxoauTe MO TPaH3aKUMATa C M3K/YeHMe Ha (PUHAHCOBUTE aKTUBM U
nacuenM, OTYMTAHW MO CNpaBeaMBa CTOMHOCT B nedyanbata wnu 3arybata, KOUTO ce Mpu3HaBgar
MbpBOHAYaHO MO crpaBea/iMBa CTOMHOCT.

PUHaAHCOBUTE aKTMBM Ce NPU3HABAT Ha AaTaTa Ha ypeXKAaHeTo.
®uHaHcoBUTE aKTUBU U PUHAHCOBUTE NACUBU CE OLLEHABAT NOC/EABaLL0, KaKTO € MOCOYEHO No-A0y.
2.6.1. ®duHaHCOBU aKTUBU

C uen nocneaBalLo oueHsABaHe Ha GUHAHCOBUTE aKTMBM, C U3K/IOUYEHWE HA Xe4KMUPALLMTE MHCTPYMEHTH, Te
ce Knacuduumpar B CNefHUTE KaTeropum:

> KpeauTu n B3emaHus;

»  GMHAHCOBM aKTUBM, OTYMTAHU MO CpaBesMBa CTOMHOCT B NeYyanbaTta unu 3arybara;
»  MHBECTULWW, AbPrKAHM A0 Nagek;

»  ¢$uHaAHCOBM aKTUBM Ha pa3nosioKeHMe 3a Npoaarkba.

®nHaHCOBUTE aKTMBM ce pa3npeaenat KbM OTAE/NHUTE KaTeropmn B 3aBUCUMMOCT OT UENTA, C KOATO Ca
I'IpMAO6VITM. KaTeropuaTta Ha gageH d)MHaHCOB MHCTPYMEHT onpeaena metoga My Ha oueHABaHE U Oanun
npmxoaunTte U pasxogute ce 0Tpa3ABaT B nevyanbata nam 3ary6aTa U1 B Apyrua BCceobxBaTeH Aoxo4 Ha
ApyxectBoTO. BCUUKHK CI)MHaHCOBM adKTUBU C U3K/IIOYEHNE Ha Te3U, OTYUTAHU MO CnpaBedinBa CTOMHOCT B
nevyanbata nnm 3ary6aTa, noanexart Ha TecCT 3a O6E3LJ,EHKa KbM OaTaTa Ha d)MHaHCOBVIFl oTtyeT. PDUHaHCcoBUTE
adKTUBU ce O6e3Ll,eHﬂBaT, KOrato cuvliecrsyBart 06EKTUBHMU JOKa3aTe/icTBa 3a ToBa. [lpuaaraT ce pasnnyHm
Kputepmnn 3a onpenenAHe Ha 3ary6aTa oT O6€3Ll,eHKa B 3aBUCMMOCT OT KaTeropuATta Ha CI)MHaHCOBVITe
dKTUBW, KaKTO € ONMNCaHO No-A0ny.

BCMUKM Npuxoau M pasxofu, CBbP3aHM C NpuUTeKaBaHeTo Ha GUMHAHCOBM WMHCTPYMEHTU, Ce OTPa3nBaT B
neyanbarta wau 3arybata npu MNosyyaBaHeTO MM, HE33aBMCMMO OT TOBa KaK ce oueHaBa banaHcosaTta
CTOMHOCT Ha PMHAHCOBMSA aKTWB, 3a KOWTO Ce OTHACAT, U Ce NPeACTaBAT B OTYeTa 3a nevyanbarta uaum 3arybara
W apyrusa BceobxBaTeH A0x04 Ha penose ,®uHaHcoBM pasxogun”, ,PuHaHcoBu npuxogn” wav ,Apymm
¢uHaHCOBM Mo3uuMK”, C U3KIOYeHWe Ha 3arybata oT obesLeHKa Ha TbProBCKM B3eMaHWsA, KOATO ce
npeacrasa Ha peg ,,Apyrun pasxoaun”.
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2.6.2. ®duHaHcOBM nacusm
PUnHaHCOBUTE NAaCUBU Ha [pYXKECTBOTO BKAOYBAT TbPrOBCKU U APYIU 3a4b/KEHUA.

®rHaHCOBUTE MACMBM Ce NPMU3HABAT, KOraTo CbLLECTBYBA AOrOBOPHO 3a4b/IXKEHNE 33 NAalaHe Ha NapUYHK
cymn unu apyr GUHAHCOB aKTUB Ha APYro npeanpuaTMe WUanM AOrOBOPHO 3aAb/IKEHWe 33 pasmAHa Ha
OUHAHCOBU WHCTPYMEHTU C APYro npeanpusatue npu noTeHuMasnHo HebnaronpuaTHU ycnosus. BcuuKku
pasxoau, CBbP3aHWU C IMXBU, MU MPOMEHU B CNpaBeaMBaTa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTM, aKO MMa
TaKMBa, ce MnpusHasBaT B nevanbata mam 3arybata Ha pen ,PuHaHcoBM pasxoan” wmam ,duHaHCOBMU
npuxoan”.

®unHaHcoBUTE NacuBu ce oueHABAT nocneagsawio Nno amopTn3npaHa CTOD’IHOCT, KaToO Cé M3Mnoa3Ba METOABT
Ha edDEKTMBHaTa Nnnxea, C MU3KNKOYEHUE Ha (bMHaHCOBM MHCTPYMEHTHN, ObpXKaHWU 3a TbpryBaHe WU
onpegeneHn 3a oueHABaHe No cnpaseasinea CTOMHOCT B nedyanbaTta unu 3ary6aTa, KOUTO Ce oueHABaT MNno
cnpaseaainBa CTOMHOCT C OTYMTaHe Ha npomeHuTe B neyanbarta uam 3ary6aTa.

TbproBCckMTE 3a4b/IXKEHUA Ce MPM3HaBaT NbPBOHAYA/IHO NO HOMWHAAHA CTOMHOCT ¥ Bnocneancrtene ce
OLLeHABAT N0 aMOpPTU3NPAHa CTOMHOCT, HaManeHa ¢ nAawaHnA No ypexgaHe Ha 3a4b/1KeEHUNETO.

AnBnaeHTUTe, NAAaTUMM Ha aKUMOHepuTe, Ce NPU3HaBaT, KOrato AMBUAEHTUTE ca O[],O6p€HVI Ha 06IJ.I,OTO
C'b6paHVIe Ha akKUMoHepuTe.

2.7. AaHbum BbPXY Aoxoaa

PasxoguTte 3a AaHbuW, NPM3HaTK B nedanbarta uam 3arybara, BKAOYBAT CymaTa Ha OTCPOYEHMTE U TeKyLm
[AaHbLN, KOUTO He Ca MPU3HATK B APpYra BCeobXBaTeH A0X04 UAN AUPEKTHO B COBCTBEHUA KanuTa.

TeKkywute AaHbYHU aKTUBM W/UAM MaCMBUM MPEACTaBAABAT Te3M 3a4b/DKEHMA KbM WAM B3emaHusa OT
AaHBYHUTE UHCTUTYLIMN, OTHACALLU Ce 3a TeKywun nan npeaxoagHn ot4eTHM nepmnoan, KOUTo He Ca NaaTeHun
KbM JaTata Ha ¢uHaHCcoBMA oTyeT. TeKyWMAT AaHbK e AbAKUM BbpXy obnaraemus goxon, KOWTo ce
pas3nuyaBa oT neyanbata uam 3arybata BbB PUHAHCOBUTE OTYETU. M3UMCnABAHETO Ha TEKYLMA AAHDBK €
6asvlpaH Ha AaHBYHUTE CTaBKU U Ha AaHDBYHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM KpaA Ha OTYETHUA nepnoa.

OTCpO‘-IeHVITe AaHbUuU ce UusvncnAaBat No NaCMBHMA MEeTOod 3a BCUYKU BPEMEHHU pPaA3/IMKKU MeXay
6anaHcoBaTa CTOMHOCT Ha aKTMBUTE W MacUMBUTE WU TAXHATa OaHBbYHa OCHOBa. OTcpoqu AaHBK He ce
npeasnXaa Npu NbpBOHAYaIHOTO NPU3HABAHE Ha akKTUB U1K NAaCKUB, OCBEH aKO CbOTBETHATA TPaH3aKUMA He
3acAra gaHb4yHaTa Uan c4eToBOAHATa neyanba.

OTCpOLIEHVITe DAaHbYHU AKTMBU U NMACUBU He ce OUCKOHTUpaAT. Npu TAXHOTO M3uMcneHue ce U3nons3sar
AaHBYHU CTaBKU, KOUTO CE OYaKBa Aa 6'bﬂ,aT NPUNOXKMMU 33 Nepnoaa Ha peann3aumnata um, npu ycnosue
4ye Te Ca B/s1ie3N1n B CUN1a UK € CUTYPHO, Ye We BNe3HAT B CUJ/1a, KbM KpaA Ha OTYETHUA nepunoa.

OTCpOLIEHVITe AaHDBYHU NaCnBU Ce NPU3HABAT B NbJ/IEH pa3mep.

OTcpoyeHU AaHbYHU aKTMBM Ce MPM3HABAT, CaMO aKo CblLEecTByBa BEPOATHOCT Te Aa 6baaT ycBOeHM ypes
6baelm obnaraemm Aoxoau.

OTCpOLIEHVI JaHbYHU aKTMBM M MNACUBM Ce KOMMEHCUPAT, CaMo Korato [py»ecTBOTO MMa nNpaBo u
HamepeHwne aa KOMNeHCUPa TeKyWNUTE AaHBYHU aKTUBU NN NACUBU OT CbllaTa AaHbYHA MHCTUTYUUA.

npOMﬂHaTa B OTCpOYEHUTE OAHDBYHWN AKTUBU WU NACUBU CE€ NMPU3HABaA KAaTO KOMMNOHEHT OT AdHbYHUA
npuxoa nan pasxon B neyanbarta uau 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHWU C No3nuunun, NpuU3HaTn B
apyrna BCeobxBaTeH Aoxo4 nnn oUpPeKTHO B cobcTBEHUA Kanutan, npn KOeTo CbOTBETHUAT OTCPOYEH AaHDBK
Ce NnpmusHaBa B A4pyrua BceobxBaTeH aoxog naun e CcobCTBEHUS KanuTan.

2.8. Mapu 1 napuyHU eKBUBANEHTU

I'IapMTe N NAapUYHNTE €KBUBAJZIEHTUN CE€ CBCTOAT OT HAJIMYHUTE Napu B 6p017|, napunyHnM cpeacrtea no 6aHKOBM
CMETKMU.
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2.9. CobcTBEH KanuTan, pesepsu
AKUMOHEPHUAT KanuTan Ha [Jpy»KecTBOTO OTpa3saBa HOMMHA/IHATA CTOMHOCT HA EMUTUPAHUTE aKLUUN.
OpyruTte pesepBu BKAOYBAT 3aKOHOBU pe3epBu, obLum pesepsu (Bx. MoAacHeHne 15.2).

HepasnpegeneHaTta nevanba/ HatpynaHata 3aryba BK/AlouYBa TeKywmns GUHAHCOB pes3ynTaTt, HaTpynaHuTe
ne4yanbu M HEMOKPUTKU 3arybu oT MMUHAIM FTOANHN.

BcuuKM TpaH3aKumMKM cbe cobecTBeHULMTE Ha [lpy»KeCcTBOTO ca NpeCcTaBeHN OTAE/NHO B OTYETa 32 NPOMEHUTE
B COBCTBEHMUA KanuTan.

2.10. [lpoBu3uKn, yCIOBHU NACUBU U YCIIOBHU aKTUBU

MpoBM3UUTE Ce NPU3HABAT, KOraTo MMa BEPOATHOCT CeralwHu 3a4b/KEHUA B pe3ynTaT oT MUHAN0 Cbbutne
Aa [oBeaaT 40 M3Xo4Auw, MOTOK Ha pecypcy oT [py)KecTBOTO M MoKe ga 6bae HanpaBeHa HazeKaHa
OLEHKa Ha CymaTa Ha 3agb/iKeHMeTo. Bb3MOXKHO e CPOYHOCTTa MM CymaTa Ha M3XOoAAWMS NapuyeH NoToK
Aa e HecurypHa. CeralwHO 3agb/lKeHME ce nopakda OT Ha/NMYMeTO Ha MPaBHO MAM KOHCTPYKTUBHO
3a4b/I’KEHNE BCNeACTBME Ha MUHAAM CbBUTUSA, Hanpumep, NPeaoCcTaBeHn rapaHuMM 3a NPOAYKTU, NPaBHU
cnopoBe MAM obpemeHsaBaliyM Aorosopu. MpoBU3NKUTE 33 NPECTPYKTYpPUPAHE Ce MPM3HABaT Camo aKo e
pa3paboTeH 1 NpuaoxkeH noapobeH popmaneH naaH 3a NPECTPYKTYpMpaHe AN PbKOBOACTBOTO e 06ABMN0
OCHOBHWTE MOMEHTU Ha NJ1aHa 3a NPeCTPYKTypUpaHe npes Tesn, Kouto 6uxa 6unm 3acerHanu. NMposmsnm 3a
6baeLm 3arybu oT AeHOCTTa He ce NpPM3HaBgar.

CymaTa, KoATO ce Npu3HaBa KaTo NPOBMU3US, Ce U3UYUCIABA Ha Ba3a Hali-HajeXAHaTa OUeHKa Ha pa3xoguTe,
HeobXxoAMMM 3a yperkAaHe Ha CeralHO 3aAb/PKEHME KbM Kpasa Ha OTYETHUA nepuoa, Kato ce B3emarT B
npeaBua PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CEralHOTO 3agb/KeHure. Korato cbliecTsyBar peauua
nogo6HU 3a4bAKEHUA, BEPOATHaTa HEOBXOAMMOCT OT U3XOAALL, MOTOK 33 NoracsBaHe Ha 3af4b/IKEeHUETOo ce
onpeaens, Kato ce oT4eTe rpynaTta Ha 3a4b/XKeHuATa KaTo uAano. MpoBuanmuTe ce AUCKOHTMPAT, Korato
e(deKTbT OT BpemMeBUTe Pas/IMKK B CTOMHOCTTA Ha NapuUTe € 3HaYUTeeH.

ObesleTeHna OT TPETM IMLA BbB BPb3Ka C AaZeH0 3a4b/KeHMe, 3a KOUTO [IpyXKecTBOTO € CUrypHa, Je Lie
Moayyn, ce Mpu3HaBaT KaTo OTAe/NeH aKTMB. TO3M aKTUB MOMKEe M [a He HajABullaBa CTOMHOCTTa Ha
CbOTBETHaTa NMPOBU3MA.

MpoBM3uUTE Ce NPepasrexKaaT KbM Kpas Ha BCEKM OTYETEH NepUoA, U CTOMHOCTTA MM Ce KOopuUrupa, 3a Aa
ce 0Tpa3u Han-gobpaTta NPUBAU3UTENHA OLLEHKA.

B cnyyaute, B KOMTO Ce CYMTa, Ye e MAJIKO BEepPOATHO Aa Bb3HMKHE M3XOAALL NMOTOK Ha MKOHOMMUYECKMU
pecypcu B pe3ynTaT Ha TEeKYLO 3agb/KeHue, NacuMB He ce npusHasa. YCNOBHUTE MacuBM cnepjBa Ada ce
oueHABAaT nocneaBawo Mo MNo-BMUCOKaATa CTOMHOCT mexgy onumcaHata no-rope CpaBHMMa MNPOBU3UA U
NbPBOHAYA/NTHO NPU3HATATa CyMa, HaMa/ieHa C HaTpynaHaTa aMopTu3auuAa.

BepoAaTHM BXO4ALWM NOTOLM HA MKOHOMMYECKM MO3M, KOUTO BCE OLLe He OTFOBapAT Ha KpuTepuuTe 3a
NMPU3HaBaHE HA aKTUB, C€ CMATAT 3a YC/IOBHU aKTUBWU.

2.11. 3Haummm npeueHK Ha PbKoBOACTBOTO NpU Npu/iaraHe Ha c4eToBOAHAaTA NOJIUTUKA

3HaunmuTe npeueHKn Ha PbKOBOACTBOTO NPU NpuUaaraHeTo Ha CYETOBOAHUTE NOJIMTUKM Ha [pyKecTBOTO,
KOUTO OKa3BaT HaVI-CbU.l,eCTBEHO BIAHNE BBPXY d)MHaHCOBVITe OT4EeTU, Ca oNncCaH No-A0ny.

2.11.1. KoHTpon BbpXy AbLepHo npegnpuatne Anma NpuuHxaycec EOO

B MoscHeHue 9.1 e onucaHo, Yye Agapa Al nputexkasa 100 % oT npaBaTta Ha rnac B Aama pumHxaycec
EOOA. Apy»ecTBOTO MMa BAacTTa Aa Ha3HayaBa yNpasBuTeNAa M MMa BAacCTTa Aa ynpaBiABa CbOTBETHUTE
penHoctm Ha Anma [pumHxaycec EOOZA. Mopaau Tasu npuuMHaA pPbKOBOACTBOTO € CTUrHanAo Ao
3aK/Ilo4MeHMeTO, Ye [lpyKecTBOTO MMa NpPaKTUYecKaTa Bb3MOXKHOCT Aa YyNpaB/ifBa CbOTBETHUTE AENHOCTU Ha
Anma MNpuunHxaycec EOO/, eAHONYHO M 3aTOBA € HaauLLEe KOHTPOA.
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B MNosicHeHue 9.1 e onucaHo, ye Agapa Al nputexasa 100 % oT npaBaTa Ha rnac 8 Xut UmmobunueH Codus
EOO/L. Opy*KecTBOTO MMa BAACTTa Aa Ha3HavyaBa ynpasuTeNnAa U MMa BAACTTA A3 YNPaBaABa CbOTBETHUTE
aeinHoctn Ha Xut Ummobununen Codus EOO. Mopaam Tasm npuumHa [pyHKecTBOTO MMa MnpaKkTUYecKaTa
Bb3MOXKHOCT Aa ynpas/ifABa CbOTBETHUTE AeNHOCTU Ha XuT UmmobunmeH Codua EOOL eaHONMYHO U
3aTOBA € Ha/INLLE KOHTPOJI.

2.12. HecurypHOCT Ha CHETOBOAHUTE NPUOBAU3UTENHU OLLEHKMU

Mpn M3roTBAHETO Ha ¢GMHAHCOBUA OTYET PHLKOBOACTBOTO MpPaBu peaula NPeAno/IOKEHUA, OLEHKU U
[0NyCKaHMA OTHOCHO MPU3HABaHETO U OLeHSABAHETO Ha aKTUBM, NacMBU, MPUXOAN U Pa3XOaM.

,D,EI\;ICTBMTGHHMTG Pe3ynTaTn Mmorat Aa Ce pa3iMyaBaTt OT NpeanosioKeHNATA, OLEHKNUTE N OOMNYCKAaHUATA Ha
PBKOBOACTBOTO U B peAKN C/lydan CbOTBETCTBAT HAMNB/IHO Ha NPeABapPUTE/NTHO OUEHEHUTE pPe3ynTaTh.

MHd)OpMaLI,MFl OTHOCHO CbllecTBeHUTE NpeanonoXXeHuAa, OUeHKM U O0NyCKaHunA, KOUTO OKa3BaT Hawn-
3HA4YUTENNIHO B/IUAHUE BbBPXY NPU3HABAHETO U OLEHABAHETO HaA aKTUBW, NMaCcuBK, nNpuxogn M pasxoaun e
npeagcraseHa no-aony.

2.12.1. O6e3ueHKa Ha HepMHAHCOBU AaKTUBU

3a 3aryba oT obe3sleHKa ce Mpu3HaBa cymaTta, C KoAaTo 6anaHcoBaTa CTOMHOCT Ha A3afeH akKTUB UAn
eAuHuMUa, reHepupallia napyMyHn NoTouM, NpesuilaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € No-BUCOKaTa
OT CnpaBeaiMBaTa CTOMHOCT, Hama/ieHa C pa3xoauTe No npoaaxba Ha AadeH akTMB, U HerosaTa CTOMHOCT B
ynoTpeba. 3a pga onpeaenn CcToMHocTTa B ynoTpeba, pPbKOBOACTBOTO Ha [py»KeCcTBOTO W34YUC/ABA
OYaKBaHWUTe 6baelM MapUYyHM NOTOLM 33 BCAKA eAMHMLA, FeHepupalla napuyHM noTouu, u onpenens
NoAxoAAWNA ANCKOHTOB GaKTOP C Lien KanKyaupaHe Ha HacToslWaTa CTOMHOCT Ha Te3W MapuUyHKU NOTOLM.
Mpu u3uncnABaHe Ha O4YaKBaHWTe 6bAelWM NapUYHKU MOTOUM PbKOBOACTBOTO MpaBuM MNpesnnosioxKeHus
OTHOCHO Obaewmnte O6pyTHM nevyanbu. Tesn NpPeanoNOXKEHUS ca CBbP3aHM C ObAewU CbbuUTUA U
obcrosaTencrea. [encTBuTenHUTe pesynTatv moraT ga ce pas3/inyaBaT U [a HaNoXKaT 3HAUYMTETHU KOPeKunn
B aKTUBMUTE Ha [pyKecTBoTo Npes c/eABallaTa OTYeTHa roamHa.

B noBeyeTo cAyyan Npu OnpemdenaHETO Ha MPUAOKUMMUA OWCKOHTOB ¢GaKTOp ce npaBu OLeHKa Ha
NoAXOAALINTE KOPEKUMN BbB BPb3Ka C MasapHMA PUCK M PUCKOBUTE GaKTOPK, KOUTO ca cneunduyHu 3a
OTAe/NIHUTE aKTUBMU.

2.12.2. O6e3ueHKa Ha KpeauTu u B3eMaHua

LApyXecTBoTO M3NON3Ba KOPEKTMBHA CMETKA 3a OT4YMTaHe Ha O6€3Ll,eHKa Ha prAHOC'b6MpaEMM n
HEC'b6VIpaeMM B3eMaHUA OT KJIMEHTU. PbKOBOACTBOTO MNpeueHABa afeKBaTHOCTTa Ha Tasu O6e3LJ,EHKa Ha
6as3a Ha Bb3pPacCToB aHa/IU3 Ha B3eMaHNATA, NCTOPUYECKKU ONUT 3a HNBOTO Ha OTNMNCBAHE Ha Hec1:614paeMM
B3eéMaHuA, KaKTO U aHa/In3 Ha naaTeXKocnocobHOCTTa Ha CbOTBETHUSA KNEeHT, NPpOMeHN B JOroBopeHuUTe
YyC/I0BUA Ha NnawaHe un ap. AKo d)VIHaHCOBOTO CbCTOAHNE U pe3ynTaTute oT AemHOCTTa Ha K/IMEHTUTE Ce
B/OWAT Haj O4aKBaAHOTO, CTOMHOCTTA Ha B3emMaHMATa, KOUTO TpFI6Ba Aa 6'bp,aT OTNMUCaHW npe3 cneaBalm
OTYETHU Nepnoaun, moxe fa 6b/:|,e Nno-rosiiMa OoT 0O4akKBaHaTa KbM OTYETHATa AaTa.

3. PesynTar oT onepauum ¢ GUHAHCOBU aKTUBU

OnepaunnTe no npoaakbm Ha GUHAHCOBM aKTMBU Ha [py>KecTBOTO moraTt Aa 6bAaT aHaM3MpaHM, KakTo
cnepBa:

30 centemBpu 30 centemBpu

2021 2020
‘000 ns. ‘000 ns.
Pasxoam no npoaaxba Ha GMHAHCOBU aKTUBU (3) (1)

(3) (1)
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4. HetHa (3ary6a)/neuanba ot nocnepsalim oueHKU Ha GUHAHCOBU aKTUBU

Mpuxoan oT npeoleHKa Ha PUHAHCOBM aKTUBMU
Pa3xoau OT npeoleHKa Ha PUHAHCOBM aKTUBMU

5. Pa3xoau 3a BbHLWHU yCayru

Pa3sxoauTe 3a BbHLUHW YCAYTM BKAOYBAT:

Pa3xoam 3a KOHCYNTaHTCKM ycayru
Hezasncnm dpuHaHcoB oanT
PerynaTtopHu Takcu

NnueHsnpaHa oueHka

XoHopapwu

Apyru pasxogm

6. ®MHaAHCOBM NPUXOAUN U pPa3xoau

30 centemBpu

30 centemBpu

2021 2020
‘000 nB.. ‘000 nB..
1216 1262
(632) (672)
584 590

30 centemBpu

30 centemBpu

2021 2020
‘000 ns. ‘000 ns.
(10) (653)

- (3)

(1) (1)

- (2)

(1) -

(1) (1)

(13) (660)
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®unHaHcoBUTE pa3xoau 3a npeactaBeHUTe OTYETHU Nepnoan morat aa 6'bLI,aT dHa/M3NpPaHU, KaKTo cnegsa:

Pa3xoau 3a ANXBU N0 3aeMM
Pa3xoam 3a TaKCU U KOMUCUOHHU
Pa3xoau 3a obeslieTeHuns

Pasxoam oT npoaaskba Ha AbLLEPHO APYHKECTBO

KypcoBu pasnukm
durHaHCcoBM pasxoam

30 centemBpu 30 centemspu

2021 2020
‘000 ns. ‘000 ns.
(1 753) (2 227)
(96) (70)
(271) -
(22) -

(1) (1)

(2 143) (2 298)

®urHaHcoBUTE npmuxoau 3a npeacraBeHUTe OT4ETHU Nnepuoan morat aa 6'bﬂ,aT dHa/N3NpPaHU, KaKTo cnegsa:

Mpuxoam oT ANXBM NO NPeAOCTaBEHU 3aeMMU
Mpuxoam oT AUBUAEHTU
Mpuxoam oT obesweTeHunn

Mpuxoau oT NpoLarkba Ha AbLLEPHO APYKECTBO

®durHaHCOBM Npuxoam

30 centemBpu 30 centemBpu

2021 2020
‘000 ns. ‘000 ne..
601 637
1205 1625

- 1474

9 -

1815 3736
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7. [oxopa Ha akumA

JoxoabT Ha aKUMA ce N34NCAABA, KaTo 33 YNCAUTEN e U3NO0A3BAHA HeTHaTa neyanba 3a nepuoaa.

12

CpeaHo npeTterneHunaT 6poli akuuu, U3MNosi3BaH 3a U3UMCAABAHETO Ha [I0X04a Ha aKuUMs, KakTo U neyanba,
noanexalla Ha pasnpefiefieHne mexay npuTexatennte Ha OBUKHOBEHW aKuuW, € MNPefCcTaBeH, KaKTo

cnepBa:

Meyanba, noanexala Ha pasnpegeneHue (B n..)
CpeaHo npeterneH bpoi akumm
Doxopa (B nB. 32 akuua)

8. Dpyru npuxoau/ (pasxogm), HeTHO

30 centemBpu

30 centemBpuU

2021 2020
203 000 1334000
91 347 91 347
2.22 14.60

30 centemBpu

30 centemBpu

2021 2020
‘000 ns. ‘000 nB..
KpeguTHa 3aryba ot ob6e3sueHKa Ha ®A, oTuMTaHM No (66) (14)
aMopTU3npPaHa CTOMHOCT
Ob6paTHO NposBaeHMe Ha KpeauTHa 3aryba ot obesueHKa Ha DA 58 22
Nnxsun, rnobu n obesweteHns - (1)
JaHbuu, Takcn 1 apyru nogobHM NaawaHns (3) (5)
(11) 2
9. UHBecTULUMK
9.1. MHBecTULMM B AbLUEPHU NpeanpUATUA
L pyKecTBoTo MMa cie4HUTE NHBECTULNU B AbLUEPHN NPeanpUATUSA:
CrpaHa Ha 30centemspu y4yactme 3lpekemspu
WUme Ha AblEepHOTO Npeanpuartue yypegnasaHe 2021 2020
‘000 ns. % ‘000 ns.
Anma NpuunHxaycec EOO/, Bbarapua 4 100 4
Xut Ummobunmnen Codpua EOO/L, Bbarapus 39073 100 39073
Putein napk Mucnmonuc EOO/, Bbarapua - - 1
39 077 39078

yyactue
%
95

100
100

MHBeCTULMUTE B AbLLEPHU APYKECTBA Ca OTPA3EHU B UHAMBUAYAAHUA GUHAHCOB OTYET Ha [pyKecTBoTO No

MeToda Ha cebecToMmHoCTTa.

Mpes 2020 r. Apgapa AL yypeasBa egHONMYHO OPYXHKECTBO C OrpaHUM4YeHa OTroBOPHOCT ,Puteiin napk
Mucmnonuc” EOOL, B KoeTo nputexkaBa 100% ot ganoseTe My B pasmep Ha 1 xun. ne. ObluepHOTO
LPYKecTBo e cobCcTBEHMK Ha no3emsieH MMOT. [pe3 NbpBOTO Tpumeceume Ha 2021 r. [lpy*KecTBoTO Npoaasa

CBOAITA MHBECTULUS U 0BCTOATENCTBOTO € BnuncaHo B TPPHO/THL,.

Mpe3 TpeToTo Tpumeceune Ha 2021 r. ¢ PeweHne Ha AnenaTmeeH cba BapHa, Apgapa A npuaobusa u
ocTtaHanute 5 % ot ganosete Ha Anma MpuunHxaycec EOO/] v cTaBa Heros e4HOIMYEH COBCTBEHMK.

LApyXecTBoTO HAMA YCNOBHU 3a4b/IKEHUA UAWM APYrYM MOETU aHraXMMeHTU, CBbP3aHM C MHBECTUUMU B

OblUEPHU ApyrKecTBa.
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9.2. MHBECTULUNOHHN UMOTH

C peweHue Ha Obuwo cbbpaHmne Ha aKuMoHepuTe npes mecel, AHyapu 2021 r. MNnaHbT 3a NpeobpasyBaHe Mo
yuypeasiBaHe Ha eAHO/IMYHO APYXHKECTBO C orpaHuMyeHa oTroBopHocT — Kabakym wucteiict EOO/[ - upes
otaensaHe ot Apapa All /npeobpa3sysallo ce apyxecrso/ e npuet. PelweHunerto e snmcaHo 8 TPPHOJIHL, B
pesynTaT Ha KOeTO y4ypeaABaHETO HA HOBOTO AbLUEPHO APYXKecTBO € ¢uHanmsmpaHo. B pesyntat Ha
OTAENAHETO U CbrNacHoO NpueTnAT MNnaH 3a npeobpasyBaHe B aKTMBUTE HA HOBOYYPEAEHOTO APYHKECTBO €
npemMmHan HeaBMXMMUAT MMOT, KOWTO npuTexkaBa Agapa A. MmoTbT e BnmMcaH B MapTMaaTta Ha
HOBOYYPEAEHOTO ApYyXKecTBO B VMIMOTEH pernctbp Kbm AreHumata no BnNuMcBaHuA. lpuKkawuuna e wm
npogaxbata Ha Kabakym mncteintc EOO/, KaTto B pe3ynTaT oT npogarkbata e oTyeTeHa 3aryba B pasmep Ha
22 xun. ne..

30 centemBpu 31 aekemBpu

2021 2020

‘000 nB.. ‘000 nB..

MHBECTUUMOHEH MMOT - 1620
banaHcoBa CTOMHOCT - 1620

10. Apyru nHBECTULUMN

CyMMTe, NMPU3HAaT B UHAMBUAYA/NTHNA OTYET 34 (bMHaHCOBOTO CbCTOAHNE, C€ OTHACAT KbM CeaHuTe
KaTteropmn AbvaArocpoyHun (I)MHaHCOBM aAKTUBU:

30 centemBpu 31 aekemBpu

2021 2020
‘000 ns. ‘000 ns.
®dUHAHCOBU aKTMBU OTYUTAHU MO CNpaBeAMBa CTOMHOCT B
neyanbara wau 3ary6ara:
»  Axuumn 103 103
103 103

LApyXecTBoTO NpuTexKasa akUMKU B YYXKOECTPaHHO APYKEeCTBO C uen A0XOAHOCT. anAO6MTMTe AaAanose ce
OTYUTAT NO CnpaseginMeaTta Um CTOMHOCT KbM CbOTBETHATA AaTa.

MNeyanbute ca NPU3HATU B MHANBUAYANHUA OTYET 3a Neyanbata uam 3arybata n apyrvua sBceobxsaTeH 4OXOL
Ha peg ,HeTHa (3ary6a)/neyanba ot nocieasalim OUEHKM Ha GMHAHCOBM aKTMBK”.

11. KpaTKocpouHu GpUHAHCOBU aKTUBU

[pyrute KpaTKOCPOUYHU PUHAHCOBM aKTMBU Mpe3 NpeacTaBeHUTE OTYETHM NEPUOAM BK/HOYBAT Pas3INYHM

MHBECTULMNKU B CpeacTBa Ha NapuUYHMA Na3ap, KOUTO Ca AbPXKaHU 3a TbPryBaHe B KPAaTKOCPOYEH nepunoa.

30 centemBpu 31 aekemspu

2021 2020

‘000 ns. ‘000 ns.

Pernctpupanm akumm 15 680 14 992
banaHcoBa CTOMHOCT 15 680 14 992

KpaTKOCpO‘-IHVITe d)VIHaHCOBVI dKTUBU Ca KﬂaCMCbMLI,MpaHVI KaTO ObpXXaHW 3a TbpryBaHe M Ca OUEHEHMU MO
cnpaseaainBa CTOﬁHOCT, onpegeneHa Ha 6asata Ha 60pCOBI/ITe KOTUPOBKN KbM [aTaTa Ha d)MHaHCOBVIFI
OTHeET. PeI'I/ICTpI/IpaHVITe akumn n panosete B KU ca HOMWHUNPAHU B 6'bl'l|'apCKVI nesBa.
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MNeyanbute M 3arybute OT NpeouUeHKaTa ca NPU3HATM B OTYeTa 3a neyanbaTta mam 3arybaTta u apyrus
BceobxBaTeH goxoa Ha pej, ,HetHa (3aryba)/neyanba ot nocseasalium oLeHKU Ha GUHAHCOBU aKTUBK”.

12. TvbproscKku un gpyru B3emaHuA

30 centemBpuU 31 pekemspu
2021 2020
‘000 ns. ‘000 ns.
JoroBopw 3a B3emaHus, bpyTHa cyma npeamn obesueHKa 8378 6623
Kopekmue 3a o4aK8aHU KpedumHu 3a2ybu Ha 83eMaHUA rno
0020680pU 30 83eMAHUSA (84) (67)
Jorosopwu 3a B3eMaHuA, HETHO 8294 6 556
TbproBcKkM B3emaHua, bpyTHa cyma npeam obesueHKa 1319 4167
Kopekmue 3a 04aK8AHU KpedumHU 3a2ybu Ha MbpP208CKU
83eMaHus (9) (7)
TbproBCKM B3€MaAHMA, HETHO 1310 4160
B3emaHusA No 4OrOBOPYM C aHraXXMMEHT 3a 06paTHO
M3KynyBaHe Ha PMHAHCOBM MHCTPYMEHTU, HETHO 8742 8 497
Apyrn B3emaHna 3 6
Tbproscku u Apyru B3emaHums 18 349 19 219

BCMUKM TbpProBCKM B3eMaHua Ha [pyKecTBOTO Ca KPaTKOCPOYHM U ca MpernefaHn OTHOCHO HacTbnuau
CbbUTUA Ha HeusnbaHeHue. MPUOKEH e ONpPOCTeH NOAXOo4 3a OnpefensHe Ha OYaKBaHUTE KpeauTHU
3arybu Kbm Kpas Ha neproga. HAKou TbproBcku B3emaHusa ca 6unmn obesLeHeHn Ha MHAMBMAYaNnHa 6asza u
cboTBETHaTa obe3LeHKa e NpusHaTa B oT4YeTa 3a nevyanbarta uau 3arybarta v Apyrua sceobxsaTeH 4oxo4 Ha
pea ,,Apyru npuxoan/ (pasxogm), HeTHo ”.

M3meHeHMeTo B pa3mepa Ha KOPEeKTMBA 3a OYaKBaHU KpeauTHU 3ary614 Ha TbpProBCKMUTE U OPYrn B3emaHumA
MOXe Oa 6'bﬂ,e npeagcraBeHo No cneaHnAa Ha4ynH:

30 centemBpu 31 pekemBpu

2021 2020
‘000 nB. ‘000 ns..
Canpo kKbm 1 sHyapu (74) (107)
PeknacudurKaLma Ha KOPEKTUB 3a O4YaKBaHM KPeaUTHM 3arybu Kbm - 18
B3eMaHuA OT CBbP3aHu 1A
KopeKTnB 3a o4aKBaHU KpeguTHU 3arybu (57) (42)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 38 57
Canpo Kbm Kpas Ha nepuoaa (93) (74)
13. B3emaHuA No npenocTtaBeHu 3aemu
30 centemBpu 31 pekemspu
2021 2020
‘000 nB. ‘000 ns..

B3emaHus No TbProBCKu 3aeMu, 6pyTHa cyma npeam
obesueHKa 3 046 2220
B3semaHusa no apyru 3aemu, 6pyTHa cyma npegu obesueHka - 6
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Kopekmus 3a oyakeaHu KpedumHu 3a2ybu
®UHaAHCOBM aKTUBU, HETHO

(31)
3015

(23)
2203

Bcnykun B3emaHma no npeaocrtaBeHn 3aemMmn Ca KPaTKOCPOYHMN U Ca OTNYCHATU NMPWUN Na3apHU InXxseH HUBA.
BcMyKM B3emaHuMA No npeaocTaBeHn 3aemu Ha [pyrKecTBOTO ca npersiegaHn OTHOCHO HacTbNMAn CbouTUA
Ha HeUsnv/IHEHNE U € NPUIoXKEH ONPOCTeH NOAX0oA 3a onpegenAaHe Ha O4YaKBaHUTeE KpeaAUTHU 33I’y6VI KbM
Kpaa Ha nepuopga. CboTBeTHaTa 0be3LeHKa e npusHaTa B oT4eTa 3a nedyanbata uam 3arybata v apyrus
BceobxBaTeH Aoxo Ha pea ,dpyrv npuxoaun/ (pasxoam), HETHO.

M3meHeHMEeTO B pa3smepa Ha KOPEKTMBA 338 OYaKBAHW KPeAWUTHMU 3arybu Ha B3emaHMATa Mo npeaocTaBeHu
3aemMM MoKe Aa 6bae npeacTaBeHo KaKTo ciedsa :

30 centemBpu 31 pekemspu

2021 2020

‘000 nB. ‘000 nB.

Canpgo Kbm 1 siHyapwu (23) (23)
KopeKTnB 3a o4aKBaHU KpeauTHU 3arybu (8) (19)
Bb3cTaHoBABaHe Ha 3aryba oT obesueHKa - 19
Canpo Kbm Kpas Ha nepuoaa (31) (23)

14. Mapu v napuyHU eKBUBANEHTH

MapuTe U NapuUyHUTE eKBUBANEHTWN BK/IIOYBAT CAe4HUTE e/iIeMeHT!:

30 centemBpu

31 pekemBpu

2021 2020
‘000 nB. ‘000 nB.

MapuyHKM cpeacTsa B 6aHKN 1 B Bpoit:
- 6bArapckm nesa 35 14
Mapu 1 NnapU4HU eKBUBANEHTHU 35 14

LApyXecTBoTO npuTerkaBa NapuUYHWU CpeacTsBa, KOUTO NpPeacTaBAABaT BHeCeHa Cyma 3a rapaHuma 3a

ynpasneHne Ha CbBeTa Ha gupeKTopuTe, Koato Kbm 30 centempum 2021 r. e B pasmep Ha 5 xmn. nB.

15. CobcTBeH Kanutan

15.1. AkKuMOHepeH Kanutan

AKUMOHEPHUAT KanuTan Ha [py*KecTBOTO Ce CbCTOM OT OOMKHOBEHM aAKLMM C HOMWHa/NHA CTOMHOCT B
pa3smep Ha 1.00 nB. 32 akuuA. BCMYKM aKumm ca c NpaBo Ha NoJsiyvYaBaHe Ha AMBUAEHT U NMKBUOAUMOHEH

AAN 1 NpeACcTaBAABaT eAnH rnac ot O6wWwoTo cbbpaHue Ha akumoHepuTe Ha [pyKecTBoTo.

30 centemBpu

31 pekemspu

2021 2020

Bpoit usgageHn n HanbAHO NAATEHU aKLMK:
B HayanoTo Ha nepunoaa 91 347 91 347
06w, 6poit aKuuK, B Kpaa Ha nepuoga 91 347 91 347

CNUCBHKBT Ha OCHOBHUTE AKLUMOHEPU Ha ,U,DY)'KECTBOTO € npeacrtaBeH, KakTo cieaBa:

30 centemBpu 30 centemBpu 31 pekemspu

2021 2021 2020
Bpoi akuumn % Bpoit akuumn
AcTep 2000 EOO/, 74 406 81.45 74 406

31 pekemspu
2020
%

81.45
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Opyrn ¢usmyeckm nmua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
15.2. [Apyru pesepsu

3akoHOBMU DOpyrn O6uwo

pesepsu pesepBu
‘000 ns. ‘000 ns.. ‘000 ns..
Canpgo Kbm 1 aHyapu 2020 . 9 781 790
Canpo Kbm 31 gpekemspu 2020 r. 9 781 790
Canpgo Kbm 1 aHyapu 2021 r. 9 781 790
Canpgo Kbm 30 centemBpu 2021 r. 9 781 790

16. Bb3Harpa)kgeHuAa Ha nepcoHana
16.1. Pa3xoau 3a nepcoHana

Pa3sxoauTe 3a Bb3Harpa)k4eHusa Ha NepcoHasa BKAOYBAT:
30 centemBpu

30 centemBpu

16

2021 2020

‘000 nB. ‘000 ns..

Pa3sxoau 3a 3annatu (23) (29)
Pa3xoau 3a coumanHU OCUTYPOBKHU (3) (6)
Pasxoam 3a nepcoHana (26) (35)

16.2. eHCUOHHU M ApYrY 3a4bAXKEHUA KbM NepcoHana

MeHCMOHHUTE N Apyrn 3a4b/XKEeHUA KbM NepcoHana, NpU3HaTKU B OTYeTa 3a d)MHaHCOBOTO CbCTOAHMNE, Ce

CbCTOAT OT CAeAHUTE CyMMU:
30 centemBpu

31 pekemspu

2021 2020
‘000 nB. ‘000 ns..
Tekywm:
Lpyrn KpaTKOCPOUHU 3a4bAXKEHNA KbM NepcoHana 1 2
TeKyLiM NeHCUOHHU U APYrY 3aAbIKEHUA KbM NepcoHana 1 2
17. 3aemu
Tekywm HeTteKkywm
30 31 30 31
centemspu  AeKemspu centemspu AeKkemspu
2021 2020 2021 2020
‘000 ns. ‘000 nB. ‘000 nB. ‘000 ns.
®PrHaHCOBM NacMBM, OTYNTAHU MO
amMopTM3MpPaHa CTOMHOCT:
Tbproscku 3aemm 3 - - -
baHKoB 3aem 296 951 36712 36434
Ob6aurauma 855 1499 11735 11735
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0O6uw,o 6anaHcoBa CTOMHOCT 1154 2450 48 447 48 169

Kbm 30 centemepu 2021 r. KPAaTKOCPOUYHUTE 3aeMm Ca B pasmep Ha 299 xuAa. NB., OT KOMTO 3a4b/KeHUA 3a
nnxeu — 14 xun. ne. (kbm 31 gekemBpu 2020 r. KPAaTKOCPOUHM 3aemMK B pasmep Ha 951 xun. nB., B TOBa
YUCno Anxeu — 16 xun. nB..).

BanaHcoBaTa CTOMHOCT Ha 3aemuTe ce Npuema 3a pasymHa NpubamMsmnTenHa oUeHKa Ha cnpaBea/iMBaTa UM
CTOMHOCT.

Mpe3 2019 r. Agapa ALl ckaouBa A0roBop 3a 6aHKOB 3aem 3a cneaHaTa uen: PrHaHcupaHe NpuaobmBaHeTo
Ha 100% ot apyKecTBeHuTe asnose Ha Xut UmmobununeH Codus EOOL, EMK: 131016758 n npnaobusaHe
Ha B3emMaHuA oT XuT Xunepmapketr EOO/[, EUMK: 131016929, npeactasnasawm AOMbAHUTENHM NMaPUYHMU
BHOCKM CbC CNefHUTE NapameTpu:

JNnxseH npoueHT — 1 /eaHo/ meceveH EURIBOR nstoc Hap6aBKa

Pasmep Ha kKpeauta — 23 520 xun. espo

CpoK Ha Kpeguta — 25 asryct 2031 r.

v v v Vv

MoracuTeneH niaH — rNaBHULATA NO KpeguTa ce nMoracaBa Ha MeceYyHU BHOCKM, NpuU yCa0BMATa Ha
3-meceyeH rpaTuceH nepuoga,

4 BanyTa, B KOATO ce U3BbPLIBAT NNAWAHNATA — €BPO.

» Ob6e3neyeHne — MbpBa NO Ped UNOTEKA Ha HEABUKUMKN MMOTU; COBCTBEHOCT Ha XMUT immobuaneH
EOO/; nbpeBM no pen ocobeH 3as0r BbpXy TbProBcko npeanpuatve Xut Ummobunmen EOOL;
nbpBu no pea ocobeH 3anor Bbpxy 50 000 apyKectseHU gana Ha Agapa A B Xut UmmobununeH,
NbPBM MO pes 0cobeH 3a10T BbPXy TbProBCKUTE B3eMaHMA Ha XUT MmmobunueH.

B kpas Ha 2017 r. py»KecTBOTO € eMUTUpPano obauraymm Ha obuia ctonmHocT 15 000 xun. nB., ¢ PUKCUpaH
NNXBEH npoueHT 6,75 % wn nagex 20 pekemBpu 2026 r. C peweHne Ha O6wo cbbpaHMe Ha
obauraunoHepute, nposedeHo Ha 27.11.2020 r. GUKCUPAHUAT INXBEH MPOLIEHT e npomeHeH Ha 3.60 %.
MpomaHata Baun3a B cmuna ot 20 gekemspu 2020 r. J/InxseHUTe NNaLWAHMA Ca Ha wecTmeceyme. MNnawaHuAaTa
Ha rnaBHMLATA ca AbAXKUMU cnef toHM 2020 r. Ha WecTMeceYyHn BHOCKU. 3a obe3snevyaBaHeTo Ha emucUATa
obnurayMm e cKAloYeHa 3acTpaxoBKa ,PasHu ¢uHaHcoBM 3arybu“. HekoHBepTMpyemuTe obauraumm Ha
LpyKecTBoTo ce oT4MTaT NO amopTU3MpaHa cToihHocT. CumtaHo oT 19 woHu 2018 r., obauraummte Ha
Lpy»ecTBoTo ca AonycHaTM 40 Tbprosua Ha bbarapckata ®oHgosa bopca. Cangoto kKbm 30 centemBpu
2021 r. srkatouBa 12 750 xmn. ns. rnasHuua, 135 xun. nB. amxsa u 295 Xun. NB. CKOHTO OT pasxogm no
cAaenkara.

18. TbprosCKU U Apyru 3aabaxKeHus

30 centemBpu

31 pekemBpu

2021 2020
‘000 ns. ‘000 ns.
Tekywu:

3a4b/IXKeHMA NO A0rOBOPU C aHFaXKMMEHT 3a 06paTHO 22 188 21732

M3KynyBaHe Ha GUHAHCOBU UHCTPYMEHTHU
MNonyyeHn aBaHcH - 1600
THproBCKU 1 ApYrn 3a4bKeHna 320 1278
3aabaKeHna no AoroBopu 3a B3emaHuA 76 46
®unHaHcoBM Nacmuemn 22584 24 656
TeKyLM TbProBCKU U APYrv 3a4b/IXKEHUA 22584 24 656

HeTHata 6GanaHcoBa CTOMHOCT Ha TEKYLWNTE TBLProBCKN U APYrKn 3a4b/IXKEHUA Ce npuema 3a pasymMHa

I'IpM6flVI3VITe.I'IHa OLL€HKa Ha cnpaseasinBata UM CTOMHOCT.
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19. OTCcpoYeHU AaHDBYHU aKTUBU U NACUBU

18

OTcpoyeHnTe AaHbLM Bb3HMKBAT B pe3ynTaT Ha BpeMeHHM Pas3iMkM U moraT ga 6baaT npeacTtaBeHM KaKTo

cnepBa:

OTcpoyeHu faHbyYHU NacuBM (aKTUBMU) 1 aHyapu MpusHatu s 30 centemBpu
2021 neyan6ara unu 2021
3arybarta

‘000 ns. ‘000 ns. ‘000 ns.

TeKyLwmn akTuemn
MHBecTMumun 281 - 281
281 - 231

Mpn3sHaTH KaTo:
OTCpoYEHU AaHBUYHWN aKTUBU (52) (52)
OTCpoYeHn JaHBYHKU NAcUBKU 333 333
HeTHO oTcpoueHu gaHbuHK nacusu/(akTuem) 281 281

OTcpoyeHnTe gaHbLUM 3a cpaBHUTENHUA nepuog 2020 r. moraT ga 6baaT 06006LeHN, KaKTO c/ieBa:

1 aHyapu MpusHatu B 31 pekemspu
OTCcpouyeHM AaHDbYHM NAcuBU (aKTUBM) 2020 neuanbara nam 2020
3arybarta

‘000 nB. ‘000 nB. ‘000 nB.
TeKywu akteu - - -
MHBecTMummn 231 50 281
231 50 281

Mpu3HaTh Kato:
OTCpoYEHU JaHBUYHWN aKTUBU (35) (52)
OTCpoYeHn JaHBYHU NAcUBKU 266 333
HeTHO oTcpoueHu aaHbuHM nacusu/(akTuem) 231 281

BCUUKM OTCpoYEeHU AaHDBYHM aKTUBU M NACMBU Ca BK/IIOYEHU B OTYeTa 3a d)MHaHCOBOTO CbCTOAHME HETHO.

20. Cpenku cbe CBbpP3aHM MLA

CBbp3aHUTe AnUa Ha [py*KeCcTBOTO BKAOYBAT COBCTBEHMLMUTE, AbLIEPHM NPeAnpUATUA, APYTU CBbpP3aHu

Nnda noa O6LLII KOHTPO/1 N KNKOY0B ynpaB/1eHCKN NepCoHan.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKUMUTe CbC CBbP3aHM JINLA He Ca M3BbPLUBAHM MPU CneumanHu

ycnosuAa n He Ca npegocCrtaBAHU UK NOSTy4aBaHU HUKAKBU rapaHLU N,

20.1. Cpenku cbc cobcTBeHULUTE

30 centemBpu

30 centemBpH

Mpuxoau oT AMxBun

2021 2020
‘000 nB. ‘000 nB.
22 102

20.2. Cpenku c AbLepHU NpeanpuUATUA

30 centemBpu

30 centemBpu

Mpuxoam oT AMBUAEHTU

MNocTbnneHna ot ANBUAEHTH

2021 2020
‘000 nB. ‘000 nB.
1017 1625
1017 2117
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20.3. Caenkwu ¢ KNK4Y0oB YyrpaB/eHCKU NepcoHan

KnoyoBMAT ynpaB/ieHCKM NepcoHan Ha [py»KecTBOTO BK/OYBA 4/ieHoBeTe Ha CbBeTa Ha gupeKTopuTe.
Bb3HarpaxaeHusaTa Ha K/Il0YOBUSA yrNpaB/ieHCKU NepcoHan BKAKOYBAT CAEAHNUTE PA3X0oau:

30 centemBpu 30 centemspum

2021 2020
‘000 ns. ‘000 nB.
KpaTKoCpoYHM Bb3HArparkaeHus:
3annatu, BKAOUYUTENHO BOHYCH (14) (15)
Pa3sxoau 3a coumanHu OCUrypPoBKHK (2) (4)
0610 KpaTKOCPOUHM Bb3HarparkaeHus (16) (19)
O6u,0 Bb3HArpaXxkaeHus (16) (19)
21. Pa3uyeTu CbC CBbP3aHM LA B KpaA Ha nepuopga
30 centemBpu 31 pekemBpu
2021 2020
‘000 ns. ‘000 ns.
Tekywm
B3emaHus or:
CobcTBeHMUM 118 2054
KopeKTnB 3a 04aKBaHW KpeguTHKU 3arybum Ha B3emMaHus oT (1) (20)
CBbp3aHM LA
06O TeKyLLM B3E€MaHUA OT CBbP3aHU INLA 117 2034
O6wWwo B3eMaHUA OT CBbP3aHMU IMLA 117 2034

M3meHeHMeTo B pa3mepa Ha KOPEKTUBA 33 OYaKBAHU KPeauTHU 3ary6m Ha B3eéMaHWA OT CBbP3aHU NNLUa
MOXXe Oa 6'b,CI,e npeacraBeHo No chegHnA Ha4YnH:

30 centemBpu 31 aekemBpu

2021 2020
‘000 nB. ‘000 ns.
Canpgo Kbm 1 siHyapu (20) (5)
PeknacrudurKaums oT TbProBCKM B3EMAHMA Ha KOPEKTMB 3a - (18)
OYaKBaAHW KPeauTHU 3aryoum
KopeKTnB 3a 04aKkBaHW KpeauTHU 3arybum - (2)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 19 5
Canpo Kbm Kpas Ha nepuoaa (1) (20)
30 31
centemspu OeKemspum
2021 2020
‘000 ns. ‘000 ns.
TeKywu
3agb/KeHUa Kbm:
KAOYOB YNpPaBAEHCKU NepcoHan 6 5
O6LL0 TEKYLLM 334bNKEHNS KbM CBbP3aHK IMLa 6 5

06,0 3aabMKEeHUA KbM CBbP3aHU MLA 6 5
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3a4b/MKeHNATa KbM K/HOYOB YNPaABAEHCKM MepCOHAN BK/AKOYBAT TEKYLWM 3a4b/XKEeHWA M rapaHuumure,
BHECeHM OT YneHoBeTe Ha CbBeTa Ha gupekTopute no Ya. 240 an. 1 oT TbproBCKUA 3aKOH, B pasmep Ha 5
XWN. nB..

22. YcnoBHM aKTUBM U YC/I0BHU NAacUBU

MNpe3 nepnoga HAMa npegABeHU Pa3NMYHWU FapPaHUMOHHM U NPaBHU UCKOBe KbM [pyrKecTBoTo. He ca
Bb3HWKHANN YC/IOBHU NacMBu 3a [py*KecTBOTO NO OTHOLWEHNE HA AbLEPHU NpeanpuAaTUA.

23. Puckose, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTU
Llenn n noantuka Ha pbKOBOACTBOTO MO OTHOLLIEHUE ynpassieHue Ha pUCKa

,ﬂ,py)KeCTBOTO € U310XKEHO Ha Pa3/IM4YHnN BNOO0BE PUCKOBE NO OTHOWEHNE Ha d)MHaHCOBVITe CUN UHCTPYMEHTHN.
Hali-3HauumuTte d)MHaHCOBM PUCKoBe, Ha KOUTO € MU3N10XKEHO ,ﬂ,pymeCTBOTO Ca NasapeH pPUCK, KpeauTeH
PUCK U TMKBUOEH PUCK.

YnpaBneHWeTo Ha pucKa Ha [py»KecTBOTO ce ocbluecTBaABa oT CbBeTa Ha AupeKktopuTe. lMpuoputeT Ha
PbKOBOACTBOTO € A3 OCUIYPU KPATKOCPOUHUTE WM CPedHO CPOYHM MapMYyHM MOTOUM, KaTo Hamanu
n3naraHeTo ¢k Ha GUHAHCOBM Nasapw.

Hali-cbwecteeHnTe GUHAHCOBU PUCKOBE, Ha KOUTO € M3N0MKeHOo [pyecTBoTo, ca onucaHu no-A4oay KaTo
KbM AaTaTa Ha OTYeTa M KbM JaTaTa Ha nybauMKyBaHe HAMAa MHAMKaUMKW 3@ OTPa)KeHue Ha HeraTMBHO
BAUAHME Ha NAEHTUOULMPAHUA U OTAENHO CAefleH PUCK CBbP3aH ¢ naHaemuaTa Covid-19.

23.1. AHanu3 Ha nasapHuA pUCK

Bcaeacteue Ha M3MNON3BaHETO Ha GUHAHCOBU MHCTPYMEHTM [1pysKeCcTBOTO € M3/I0XKEHO Ha nasapeH PUCK U
NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaNyTHUA KYPC, IMXBEH PUCK, KaKTO M PUCK OT NPOmMAHaTa Ha
KOHKPETHM LLeHU, KOETO Ce Ab/IXKM Ha onepaTMBHATa U MHBECTULIMOHHATA AeMHOCT Ha [ py*ecTBoTo.

23.1.1. BanyteH puUcK

Mo-ronAamata 4acT oT caenkute Ha [lpy»KecTBOTO Ce OCbluecTBABAT B Ob/arapcku nesa. MNo-manka yacT ca
coenkute B eBpo. [peasupa ¢uKcMpaHua BanyTeH KypC Ha /ieBa KbM €BPOTO B CbOTHOLUEHME
1 EUR = 1.95583 nB., BanyTHMAT puUCK 3a [lpy)KecTBOTO € MWHMMMU3UPAH B MAKCMMaAHA CTeneH.
[py»KecTBOTO NpUTEKaBa MHBECTULUKN B 06AUTaLmMK B pycku pybau.

23.1.2. JluxseH puck

Monutmkata Ha [py»ecTBoTo € HacoyeHa KbM MWHMMMU3MPAHE Ha NUXBEHMSA PUCK NPU AbATOCPOYHO
dUHaHcUpaHe. BCUMUYKM GUHAHCOBM aKTMBM M NAcUBM Ha [ pyKecTBOTO ca C GUKCUPAHU IMXBEHU MPOLEHTMH.

23.1.3. [pyru ueHoBU pUcKose

OCHOBHMAT LLEHOBU PUCK, Ha KOWUTO [JpYy»KeCTBOTO € M3N0XEHO e CBbP3aH C MHBECTULUUTE B KaMWTa/I0BU
LeHHM KHuxa. CnpaseasiMBata CTOMHOCT Ha Te3n (UHAHCOBM WHCTPYMEHTW ce B/AMAE OT NMPOMEHMU B
nasapHUTe paBHMLLA Ha CbOTBETHUTE LLEHHM KHUXKA, KOETO OT CBOA CTpaHa pedneKkTnpa BbpXy LOXOLHOCTTA
Ha [pyxecTBOTO.

LApyXecTBoTo M3mMepBa UEHOBMA PUCK, CBbP3aH C WHBECTMUMM B WHOMBUAYASIHW aKuuuU, 4pes
NUCTOPUYECKATa BONATU/THOCT Ha LLleHaTa UM, n3amepeHa 4Ype3 CTaHOapPTHO OTK/IOHEHUE.

23.2. EdekKT Ha naHgemuaATa ot Covid-19 BbpXy KpeAUTHUA PUCK, Ha KOUTO e U3/10XKeH [pyKecTBoTO

BbB Bpb3Ka € rnobanHata naHaemuma ot KopoHa-eupyc Covid-19 B Hayanoto Ha 2020 r., KoAaTo foBege A0
3HAYUTENIHO HamaseHne Ha GUHAHCOBATa aKTMBHOCT B CBETOBEH MaLab, [pyKecTBOTO aHaAn3mpa Ha b6asa
Ha TEKYLLO Ha/IMYHUTE AaHHU NOTEHUMaANHUNA edeKT BbPXy CBOETO GPUHAHCOBO CbCTOSHME U U3MON3BAHUTE
moaenun, cbrnacHo MC®0 9.
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KakTo e onoBecTeHO B nosicHeHue 24 “Cbvbutua cnep Kpas Ha oT4eTHMA nepuon”, PbKOBOACTBOTO cUMTa
HacTbnnNata naHgemmyHa obCTaHOBKA KaTo HeKopurmpawo cbbutme, cbrnacHo MCC 10. Kbm agaTaTta Ha
M3roTBAHETO HAa HacToAWwMA uHAMBUAYaNeH PUHAHCOB OTYET MKOHOMMUYECKATa aKTUBHOCT BCe OLle He e
HaMb/IHO Bb3CTAHOBEHA M BCE OLLLE HE € HA/IMYHA AOCTAaTbYHO CTaTUCTMYECKa MHDOPMALLMA, 33 A CE OUEHAT
HagexaHo edeKTuTe Bbpxy Obarapckata M CBETOBHAa MKOHOMMWKA, BK/OYUTENHO MPOFrHO3HW AAHHM 3a
TAXHOTO Bb3CTAHOBABAHE Npe3 cneaBalimte meceum.

PbKoBOACTBOTO Ha /[lpyXecTBOTO € aHaAM3npano oOyaKkBaHWA eQpeKT BbPXYy MKOHOMUYECKUA PbCT,
KpeaAUTHOTO KayecTBO Ha CBOMTE KOHTpareHTM M obwma mogen Ha MCPO 9, OCHOBHO HacoYeH KbM
npeLeHKM 3a NOTEHLMaNHO BAOLIABAHETO Ha KPeAMUTHOTO KavyecTBO Ha KOHTpareHTuTe. PbKOBOACTBOTO Ha
[py»KecTBOTO cuMTa, Y€ KbM HaCTOAWMA MOMEHT B KPaTKOCPOYeH MNaH He ce Oo4vakBa 3HauYnUTesHO
BNOLLIABaHE Ha KPeaAUTHOTO KauyecTBO Ha KOHTpareHTUTe Hai-Beye nopagu akTUBHUTE MEpKU, npeanpueTtu
OT NPaBUTE/ICTBOTO Ha Penybanka bbarapuns. PbKoBOACTBOTO TEKYLLO M3BbPLIBA MOHUTOPUHT 3a Ha/IMYNETO
Ha AbATOCPOYHM MHAMKALMU 3a BAOLIABaHE, KaTO eBeHTya/iHUTe BPeMeHHU AUKBUAHW npobnemu Ha
KOHTpareHTUTE, NopoaeHu npsako ot Covid-19 He ce cuuTaT 3a MHAMKALMM 33 BAOLIABaHe Ha KpeauTHOTO
KayecTBo.

PbKOBOACTBOTO Ha [lpy»KecTBOTO CUMTA, Ye Npean N3TMYaHe Ha No-NPOoAb/KUTENEH Nepros OT Bpeme, npes
KOMTO MOe Ja ce MpoABAT CMMNTOMM Ha B/OWaBaHe B OOLWOTO KpeguTHO KayecTBO, KAKTO Ha
KaHTpareHTMTe, Taka M B obwaTta cpena, B KoAaTo [py*KecTBOTO GYHKUMOHMPA, HE MOXKEe Aa WU3BbPLUM
HageaHa oueHKa 3a edekTa, KolTo Covid-19 moxKe fa oKaxke. [10 OTHOLEHWEe Ha MOAENA 33 U3YUCABAHE
Ha OYaKBAHWUTE KPEeAWUTHM 3arybu PHLKOBOACTBOTO CYMTA, Y& KbM TO3M MOMEHT He MOoXe ga bbae
M3BbPLUEHA NPOMAHA B 06WMA Moaen, Nopagu AnMca Ha AOCTaTbY4HO HAAEKAHW AAHHW. Bbnpeku Tosa
PBbKOBOACTBOTO OTYMTA Bb3MOMKHUTE KPATKOCPOUYHM PUCKOBE BbpXy OOLLOTO pasBMTME Ha MKOHOMMWKATA B
CBeT/IMHaTa Ha OYaKBaHMATA 3a Bb3CTaHOBABaHe B nepuoga 2022 - 2023 w 3aBpbliaHe A0 cpeaHuTe
NPOrHO3MpaHN HMBaA Ha pacTex npegm Covid-19, nopagm KOeTo He e N3BBLPLUMIO NPOMAHA B MOAeNa CU No
MC®O 9 Kbm gaTtaTta Ha ogobpeHne nHAMBMAYaNHMA PUHAHCOB OTYET.

23.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBMAHMAT pUCK NpeacTaBnABa PUCKbT [pyKecTBOTO Ja He MOXKe Aa MOoracu CBOUTe 334 bJ/IKEHUA.
JpyKecTBOTO Mmocpella HyXguTe cu OT JIMKBUAHWM CPeACTBa, KaTO BHMMATENHO cneau MnaalaHuATa no
NoracuTeNIHNTe MNAaHOBE Ha AbATOCPOYHUTE PUHAHCOBM 334b/IKEHUS, KAKTO M BXOZAWMTE U U3XOLALLM
NapuvyHM NOTOUM, Bb3HMKBALLM B XOZa HA OnepaTuBHaTa AeMHOCT. HyxpguTe OT ANKBUAHM CpeacTBa ce
CNepAT 3a Pas/IMuHU BPEMEBU NEPUOIM - eXXeOHEBHO U execeamMmnyHo. HyxauTe oT napuyHu cpeacrsa ce
CPaBHABAT CbC 3aeMUTE Ha Pasno/soXKeHue, 3a Aa 6bAaT ycTaHOBEHUM M3AUWDBLM Man aebuumtn. Tosm
aHanM3 onpegena Janv 3aemMuTe Ha Pas3nooXkKeHue LWe ca [OCTaTbyHM, 3@ A3 MOKPUAT HyXKAWUTe Ha
JpyxKecTBOTO 33 Nnepunoa.

24. CbbuTnA cnep Kpas Ha OTYETHUA NEpPUOA,

BbB Bpb3Ka C pasnpocTpaHeHueTo Ha COVID-19, BCMYKM €BPONENCKM ObprKaBu 06ABMXa W3BbHPEAHU
MEPKM C uen no-6uLp3oto M 6e3npobnemHo cnpaBAHe CbC CUTyauMATa, KOETO HEMUHYemo BOAM A0
3aTpyAaHeHuA B obnacTTa Ha 6M3Heca M MKOHOMMYecKaTa AeMHOCT B CBETOBEH M HauMOHaieH malwab 1 uma
Henpako HebaronpPuUATHO BAMSAHME BbPXY OnepaTMBHATa AEWHOCT Ha [pyKecTBoTo.

PbKOBOACTBOTO CuMTa TeKyllaTa CMTyauua 3a HEKOpMruMpalwo cbbutue, Bb3HMKHANO cCnep AaTaTta Ha
oTyeTHUA nepuod. CuTyaumaTa KbM gaTaTa Ha NybAMKyBaHe Ha OTYeTa € M3K/AUUTENHO AMHAMMUYHA U
PbKOBOACTBOTO Ha [ pPY)KECTBOTO He € B CbCTOAHME A3 OLEHW CTeneHTa Ha HeraTMBHO BAMAHME Ha
naHA4EeMUATa BbpXy AbArOCPOYHOTO GUHAHCOBO CbCTOHME M Pe3yNTaTh Ha [py»KecTBoTo.

PbKoBOACTBOTO HA [pyKeCcTBOTO NpPoAb/KaBa Aa Hab/lo4aBa pa3BMTMETO Ha Cb3hasnaTa ce CUTyaumsa U e B
rOTOBHOCT Aa Npeanpueme BCUYKM Bb3MOMKHM MEPKM, 33 A OrpaHuMuu HebaronpusTHOTO B/UAHME Ha
naHgemMunTa Bbpxy AeMHOCTTa Ha [lpy»KecTBoTo.
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He ca BbB3HWKHAAW f[pyrM KOpUrMpawm CbOUTUA WAM HEKOPUIMpaLLM CbOUTUA Mexay JAaTaTa Ha
dUHAHCOBUA OTYET U AaTaTa Ha 040OpeHMETO My 33 U3daBaHe.
25. Opo6peHune Ha PUHAHCOBUA OTUET

duHaHcoBmAT otyeT KbM 30 centemBpu 2021 r. (BKAHOYUTENHO CpaBHUTENHATa MHOPMaLMA) e 0a06peH oT
CobBeTa Ha gupektopute Ha 27 oktomepu 2021 r.





