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Mosichenme  S1MapT2021 31 pekemsph

2020
AKTHBM ‘000 nB. ‘000 ns.
HeTekyw akTMBH
MHBECTULUOHHU NMOTH 17 39824 44 853
Boyrn nxeecTUUUK ' 8 103 163
Herexylm akTem 39 927 44 956
TeKyu aKTHUBN
KpaTrocpo4HU $HMHAHCOBM aKTHBU 13 14 966 14 892
TBpProBCKM B3eMaHUA 14 21200 19906
B3aemaHua No NpeaoCTaBEHA 2aemMu 15 2222 2203
BaemaHnna o1 cBbP3aHW AUla 23 79 2034
flapu 1 NnapuyHKu eKBUBANEHTH 16 432 113
TeKyuiM aKTMBK 38 899 39248
O6wo aKkTHEeH 78 826 84204
CobcTaeH KanUTan U NacuBM 31 mapr 2021 31 pekemspy
‘ 2020
‘000 nB. ‘000 ne.
CobcTBeH Kanutan
AKLWOHEpPEeH KanuTan 181 91 91
Opyru pesepsu 18.2 790 - 790
HepasnpegeneHa nevanba 2648 - 2746
06wo cobcTBEH KanuTan 3529 . 3627
flacuewn
HeTekywy nacMen :
dbvarocpouHu 3aemu 20 48 447 48169
THPrOBCKKU K APYIU 3a0b/DKEHUA 21 873 873
OTCpOYEeHY faHBYHM NACKUEBU, HETHO 12 281 281
HeTekylum nacusu ' 49 601 49323
Texkyw nacusu
FleHCOHHM ¥ ApYTY 3a4B/MKEHUA KbM NEepPCcoHana 19.2 11 7
KpaTKOCPOYHMK 3aeMH 20 2281 2450
TbpProBCKW U APYIA 334 BAKEHUA 2] 23395 28791
KpaTKoCcpoYHY 3aAbNKEeHUA KbM CBbP3aHK NULa 23 9 6
Tekywu nacvemn 25 696 31254
Obw,0 nacueu 75 297 80577
0610 cOBCTBEH KanUTan WNacusn 78 826 84204
Cocrasun : anmbaHuTeneH au _:A_,e,__‘_;\gg
lepraHa CraH4eBa ! HamsaH Jumutpol 7 N 7

Hata: 25 maid 2021 r

[TOACHEHMWATAE KbM KOHCONMAMpPaHMa GUHaHCOB OTYET OT cTp. 6 Ao cTp. 35 NpeacTasansar
) Hepa3gaenHa 4acT o7 Hero.



ADAPA AN 3
MesKaguHeH KoHCcoAMAMPaH GUHAHCOB OTYET
31 mapT2021r.

KoHconmaupaH oTyeT 3a neyanbara nau 3arybata u gpyrma

BceobxsaTeH goxosa Kkbm 31 mapt 2021 .
MoacHenme 31mapr2021 31 mapt 2020

‘000 nB. ‘000 ne.
Mpuxoam oT Npoaawbu 5 452 540
HetHa (3aryba)/neuanba ot nocnegsaily OLEHKK Ha GUHAHCOBK 6 (25) (272)
AKTHBU
Apyri npuxogu/ (pasxosm), HeTHO 9 (2) 2
Pa3xoau 33 BLHILHA yeayru ) 7 (32) {35)
Pazxoau 3a nepcorana 19.1 {40) {95)
Meuyan6a oT onepaTUsHa ASMUHOCT 353 140
PUHAHCOBM pasxoan 10 {675) (815)
DUHAHCOBW NPUXOAN 10 224 595
{3aryba) 3a nepuopa {98) (80)
060 BceobxeatHa {3aryba) 3a nepuopa {98) (80)
{3aryba) Ha akumA: AB. nB.
OcnosHa 3aryba Ha akuua:/ 11.1 (1.07) {0.88)
CwcraBun : _ ManbnAHUTENSH AN
leprana CraHuesa AamsaH Bumutpo

Qata: 25 maii 2021 r.

NOACHEHUATA KbM KOHCOANMAUEAHUA GUHAHCOB OTYET OT CTp. 6 AC Cip. 35 npeacTasnaBaTt
HEpasARMHa YacT OT Hero.



AIIAPA ALl

MemamHeH KoHcoaManpaH GUHaHCoB gTuYeT

31 mapr 2021 T,

KoHconnaupaH oTyeT 32 npomeHute B cobBCTBEHUA
Kanutan Kkbm 31 mapt 2021 r.

BcuukK cymu ca npeactaseHu B ‘000 ns.

Cango kbm 1 AHyapu 2021 r.

{3aryba) 2a nepuoga

060 sceobxsatHa {3arybz) 3a nepuoga
Cango kbm 31 mapr 20211,

Bcuuki cymu ca npegacrageru B ‘000 aB.

Canpo kem 1 aHyapu 2020 r.

(3aryba) 3a nepuosa

Ob6wo eceobxparua (3aryba) 3a nepuoga
Canpo kbm 31 mapt 2020 1,

Cocrasun ;
leprana CraHueBa
HAara: 25 mai 2021 ¢,

AxumoHepex Pesepsu Hepasnpegenena O6ui0 cobcTBeH

KanuTan nevanba Kanutan

91 790 2746 3 627

{98) (98)

- - {98} {98)

91 790 2648 3529

AxumoHepeH PezepBu HepasnpegeneHa O6uio cobcTBed

Kanutan nevanba Kanutan

91 790 2519 3400

(80) (80)

- - (80) (80)

91 790 2439 3320
MsnwnHuUTENCH AMP

[TORCHEHUATA KbM KOHCONUAMPEHUA GUHAHCOB OTYET OT CTP. 6 A0 cTp. 35 npeacrasnasar
HepasaeiHa 4act oT Hero.




ALAPA AL 5
MesRauHeH KOHCOMMAMPAKH GPUHAHCOB OTUYeT
31 mapt 2021,

KOHCOJ’II/ILI,VIpaH oTvyeT 3a nNapudHKUTE nNOTOLM 3a

nepuoga Kem 31 mapt 2021 .
31 mapr 31 mapr
NosacHeHue 2021 2020
‘000 nB, ‘000 ns.

OnepaTeHa AeAHoOCT

MocTennernun oT nponaxKba Ha MHBECTHULIMK 2270 3484
MocTeNAEHUA OT KAMEHTH 543 .648
[nawaHna Kusm A0CTaBYMLIN (73) (40}
MNpuaobuBaHe Ha MHBECTULMK (2270) (3892)
MNnaiiaHKuA Kbm NepcoHan U OCUTYPUTEAHWU MHCTUTYLIMM (31) (91)
flhaTeHW gaHblM (89) (104)
Apyru naalaHns ot onepaTtuBHa AeAHOCT, HETHO 33 443
HeteH napuyeH MOTOK OT OonepaTiBHa AeidHocT 383 448

MuBecTMUMOHHAE aeitHOCT

MpuaobuBaHe Ha AbLEPHU APYHECTBa {1) -
MNpoaamba Ha AblepHU ApyHecTsa 10 -
MocTbnNeHUA OT NpegocTaBeHy 3aemu 30 25
FlocTbnaeHus OT NOAYSMEHW JIKXBU 116 -
Lpyri nocTenneHMA/ NNAWEHUA OT MHBECTULMOHHA - (127}
AERHOCT, HEeTHO
HeteH napu4yeH NOTOK OT MHBECTULIMOHHA AeHHOCT 155 (102)
®duHaHCcoBa ARMHOCT
MonydyeHun 3aemu - 544
MNAawaHua no noaydYeHn 3aemu - {286)
MAawaxsvAa Ha NXBU U Apyry (239) (776)
Bpyrv nocterineHua/naalanma or puHaHcoBsa aeiHocT, 20 -
HETHO
Hetex napuuen noToK ot puHaHCcoBa geidHocT (219) {518)
HetHa npomsiHa B napu M NapuiHU eKBMBANCHTH 319 (172)
Mapy 1 NapuyHKU eKBUBaNEHTU B HAYAROTO Ha Neproaa 113 241
Mapu 1 napuyHM eKBMBaNEHTH B Kpan Ha nepuoga 432 69
CocTasmn : WManwnHuTeneH gy

leprana Cranyesa Daman Bumutpds
fata: 25 mai1 2021 r. /

MOACHEHNATA KbM KOHCOMMAUPEHUA PUHAHCGE OTYET OT CTP. 6 A0 cTp. 35 NpeAcTasiaBar
HEPA3AE/Ha YacT OT Hero.



AOAPA AL 6
MexanHeH KoHconmanpaH GUHAHCOB OTYeT
31 mapt 2021,

[MoACHEHMA KbM KOHCONMANPaHUA GUHAHCOB OTYET

1. Mpegmert Ha genHocCT

OcHoBHaTa AeMHOCT Ha [pynaTta e Tbprosma C LEeHHW KHWMXKA, MOKYMKa Ha CTOKM UKW APYrv BeLn C
uen pa rv npenpogage B MbpBOHayaneH, npepaboteH wuaAn o06paboTeH BWA, TbProBCKO
NpeAcTaBUTENICTBO U NOCPEAHMYECTBO, KOMUCMOHHU CAENKU, APYrM criomaraTe/iHn BusHec ycayrm,
OTAaBaHe Moj Haem W yrnpaB/ieHue Ha HeABMKMMKW MMOTK Ha [pynaTta u BCcAKaKBa Apyra AenHOCT,
KOATO He e 3abpaHeHa OT 3aKoHa. [lpy*KeCcTBOTO - MaiiKa e perncTtpmpaHo c peweHue ot 30.09.1991 .
Ha bByprackm OKpbskeH cba no geno Ne 6611/1991 r. EAUMHHMA WAEHTUPUKALUMOHEH Kog e
102046474.

CenannuieTo M aapechbT Ha ynpassieHWe Ha [py»KecTBoTo — Malika e rp. Codua byn. ,,AnekcaHabp
ManuHos” Ne 75. AKuuuTe Ha [pyKecTBOTO — MalKa He ca perucTpupaHu Ha ¢oHaoBa 6opca.
Cuctemata Ha ynpaB/ieHue Ha [pyKecTBOTO - MaiKa e eHOCTENEHHa.

To ce ynpasnsasa oT CbBeT Ha AMPEKTOPUTE, KOMTO Ce CbCTOM OT TPMMA Y/IEHOBE.
- CtaHucnas Bacunes Bacmnes — usnwovaHuteneH gupexktop — o 18.01.2021 r;

- Jaman MBaHoB AMMNUTPOB — M3NBbHUTENEH AnpeKTop —cneq 18.01.2021 r.;

- Haga AHrenosa Jlobpesa — npeaceaaten Ha CbBeTa Ha ANPEKTOPUTE;

- FepraHa MNeTtpoBa CtaH4YeBa — YneH Ha CbBeTa Ha AUPEKTOPUTE;

Lpy»ecTBoTO - MalKa ce NpeacTaBnABa W ynpasasasa oT U3nbaHuTenHua gupektop — CTaHucnas
Bacunes Bacmnes go 18.01.2021 r., a cneg 18.01.2021 r. — JamAH MBaHoB AMmMNTpOB.

Kbm 31 mapT 2021 r. B Jpy*KeCcTBOTO — Mallka € HaeTo eAHO NLLE Ha TPYA0B A0roBOp.

Ha 11.01.2021 r. Ha nNpoBeAeHO M3BBHPEAHO 06LOo cbOpaHMe Ha aKUMOHEPUTE Ha APYMKECTBOTO -
MalKa 3a uyneH Ha CbBeTa Ha gupekTopute e usbpaH JdamaH MeaHos AumuTpoB 1 e ocBobogeH
CraHucnas Bacunes.

Ha nposegeHo cbbpaHue Ha CbBeTa Ha AMPEKTOPUTE HA APYMKECTBOTO — MalKa 3a M3nbsHUTENeH
ONpeKTop 1 npeacTasnasaw, Agapa Afl e nsbpan JamsaH MiBaHoB JMMUTPOB.

PeweHunAaTa ca Bnncanm B TPPIOJTHL, Ha 18.01.2021 r.

LpyKecTBoTo-Mallka € OrpaHW4YeHO OTroBOPeH CbAPYXKHMK B Anma [pumnHxaycec 0O0[, cbe
cepganuwe rp. BapHa, yn. ,,JJoktop HKeneskosa” Ne 3, Kbgeto nputerkasa 95 % oT aanosete.

LpyKecTBoTo-MalKa e cobcTBeHNK Ha XuT MmmobunmeH Coduma EOO/, cbe cepanuvue rp.Codus,
yn.“AnekcaHgbp ManvHos” Ne 75, kbaeTto nputexkasa 100 % oT gsnoserte.

Lpy»*ecTBoTo - Malika Ha Agapa A kbm 31 mapt 2021 r. Actep 2000 EOO/, ¢ EMK 130233926 u
nputexasa 81.45 % ot akumnte Ha Agapa AL.

2. OcHoBa 3a u3rorBsiHe Ha GUHAHCOBUA OTYeT
2.1. basa 3a usroteiHe Ha GpUHAHCOBUA OTYET

KoHconnampaHmat ¢uHaHCcoB oTdyeT Ha lpynaTa € CbCTaBeH B CbOTBETCTBME C MexayHapoaHute
CTaHgapTM 3a ¢uHaHcoBo oOTYMTaHe (MCDO), paspaboteHn u nybankyBaHu oT CbBeTa no
MeXAyHapoaHW cueToBoaHM cTaHaapTn (CMCC) u npueTn ot EBponelickma cbio3 (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [JdonbaHWUTENHUTe pasnopesbu Ha 3akoHa 3a
CYETOBOACTBOTO, MPUNOXMM B bBbarapua, TepmuHbT ,MCPO, npuetn ot EC“ npepcrasnasat
MexayHapoaHuUTe cyeToBogHM cTaHgaptm (MCC), npuetu B cbotBetcTBMe ¢ PernameHnT (EO)
1606/2002 Ha EBponeiickna napnameHT 1 Ha CbBeTa.
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KoHconmampaHuaT pUHaAHCOB OTYET € CbCTaBeH B ObArapcku fesa, KOeTo e GpyHKUMOHaNHATa BanyTa
Ha NpeanpuATMETO MalKa. BCMUYKM cymu ca npencTaBeHU B XMAaam nesa (XuA. B.) BKAKOYUTENHO
CpaBHUTeNIHaTa MHPopmauma 3a 2020 r., oCBEH aKO He e MOCOYEHO ApYro.

PbKoBOACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N AOCTOBEPHOTO NpeacrtaBAHE Ha VIH(I)OpMaLI,VIﬂTa
B HACTOoAWMA KOHCONMAnUpaH (bMHaHCOB OT4erT.

KoHconnampaHuat ¢uHAHCOB OTYET € CbCTaBEH MNpM CMasBaHe Ha MPUHUMNA Ha AeicTBallo
npeanpuATME W KaTo ca B3eTW NpeaBui Bb3MOXKHUTE ePeKkTU OT NPoAb/IXKaBalOTO Bb3AENCTBME Ha
naHgemuaTa ot KopoHasupyc Covid-19.

Mpe3 2020 r. CBeTOBHATA 34paBHA OopraHM3auma ob6sBM HA/JIMYMETO Ha NaHAEMUA OT KOPOHABUPYC
(Covid-19). Ha 13 maii 2020 r. MMHUCTEPCKUAT CbBeT 065BM M3BbHPEAHA enuaemmyHa obcTaHOBKa
ot 14 mai 2020 r. go AHelwHa gaTa.

MHOro MKOHOMMWYECKN CEKTOPU OCTaHaxa 3acerHat oT edeKTUTe Ha NaHAemusaTa OT KOPOHaBMpycC.
MaKpPOMKOHOMUYECKUTE NMPOrHO3U Ha CBETOBHUTE MHCTUTYLMM OYaKBaT 060 HamasieHne Ha BBl Ha
Bbarapya W Bb3CTaHOBABAHE Ha MPEAKPUIUCHMTE paBHUWA Ha pPbCT (cTabunusaums) Ha
MKOHOMMKaTa 2021 -2022r.

HOpOHaBMpYC naHAemMumATa aosene A0 3HaAYUTE/NIHa BOJZIATUNHOCT Ha (I)MHaHCOBVITe n CTOKOBUTE
nasapu B bbsirapua n B ceetoBeH Mau.|,a6. PasnnyHm npasutencrea, BKAOUYMUTENHO bbarapua obaBuxa
MEPKHM 3a npeaocCtaBAHE KaKTO Ha (I)MHaHCOBa, TaKa N Ha HECI)VIHaHCOBa nomou, 3a 3acerHature
CEKTOpPU K 3acerHatuTe 6u3Hec opraHnsauunun.

BbnpeKkn ToBa, NaHAEMMATA HE Ce OTPa3M 3HAYUTENHO BbPXY GMHAHCOBOTO CbCTOAHWUE U pesyaTaTuTe
OT gelHocTTa Ha lpynarta.

B Te3n ycnosuA pbKOBOACTBOTO HanpaBu aHanAM3 M npeueHKa Ha cnocobHocTta Ha lpynata aa
NPoAbAKM CBOATA AeMHOCT KaTo AelicTBallo npeanpuatTMe Ha 6a3a Ha HanuyHata uHdopmauma 3a
npeasuaMmoTto 6baelle M PbKOBOACTBOTO OYaKBa, Ye [pynaTta Mma A0CTaTbYyHO PUHAHCOBM pecypcy,
3a Ja NPoAb/IXKM onepaTUBHaTa CM AeNHOCT B 6/IM3K0 bbaelle n NnpoabaKasa Aa npuaara npuHUMna
33 AeMCTBaLLO NpeanpuaTMe NPU U3FrOTBAHETO Ha KOHCONMANPAHMAT GUHAHCOB OTYET.

KoHconuamnpaH GUHAHCOB OTYET HA APYXKECTBOTO - Maiika

Agapa A/l KaTo KOMMNaHUA MaliKa M3roTeBAa M NpPeacTaBs KOHCOAMAMPaH PUHAHCOB OTYeT Kbm 31
mapT 2021 r. B cboTBeTcTBME ¢ MCPO, B KOMTO Ce KOHCONMAMPAT M PUHAHCOBUTE OTYETU Ha
BCUYKKN ObLUEPHU ApYXKecTBa.

3. CyeToBOAHA NONUTUKA
3.1. O6wu nonoxKeHusa

Hall-3HauMmuTe CYETOBOAHW MOAMTUKM, MPUAaraHM NpPW WU3rOTBAHETO Ha TO3M KOHCOAUAMPaH
¢dU1HaHCOB OTYeT, ca NpeACcTaBeHN No-40y.

KoHconnanpaHuat (I)MHaHCOB OTYET € U3roTBEH MPWU Cna3BaHe Ha NPUHUUNUTE 3a OUEeHABAHE Ha
BCUYKMN BMAOBE aKTUBU, NacuBn, nNpuxoanm U pasxoaun CbrnacHo MC®O. basute 3a OUu€eHKa Ca
onoBecTeHun I'IOLI,pO6HO NO-HATAaTbK B CYeETOBOAHATA MNOJIMTUKA KbM KOHCONMNAOUNPAHUA d)MHaHCOB
OTYerT.

CnepBa pga ce 0T6ene>+<v1, ye Npun U3roTBAHETO Ha NpeacrtaBeHNA KOHCONUANPaAH d)MHaHCOB OTYET Ca
M3MNOA3BAaHN CYETOBOAHWM OLLeHKM M OO0NyCKaHuA. Bbnpekn ye Te ca 6a3mpaHM Ha MHd)OpMaLI,VIFI,
npegocraBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rotBAHeE Ha KOHCOMAUPAHUA d)VIHaHCOB OTYeT,
peanHnUTe pe3yaTaTt Morat Aa ce pa3/inyaBaTt OT HanpaBeHUTE OUEHKN U AONYCKaHUA.
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3.2. NpeacTaBsaHe HA KOHCONMAMPAHUA GUHAHCOB OTYET

KoHconnampaHuat ¢puHaHCOB OTYET e npeactaBeH B cbotBetrctBMe ¢ MCC 1 ,lMpeactaBAHe Ha
¢durHaHcoBM oTyeTn”.

I'pynaTa npeacraBA OTHETa 3a neyanbata uau 3ary6aTa n gpyrma BCeobxBaTeH Aoxon B €auHEH
OTYeT.

B KoHconMgmMpaHua otdeT 33 GPUHAHCOBOTO CbCTOAHME Ce NpeaCTaBAT ABa CPaBHUTENHU Mepuoaa,
Korato [pynaTta npwunara c4eToBOgHa MOJUTMKA PETPOCMEKTUBHO, MPEU3UYUCAABA PETPOCNEKTUBHO
No3ULMMN B KOHCONMANPAHNA GUHAHCOB OTYET; MAM NpPeKNacnduLmpa NosnLMmM B KOHCONMANPAHUA
$MHaAHCOB OTYET M TOBA MMa CblUecTBEH ePeKT BbPXY MHPOPMALMATA B KOHCONNAMPAHMA OTYET 3a
$OMHaAHCOBOTO CbCTOAHME KbM HAYa/lI0TO Ha NPeaxo4HMA nepuoga,.

3.3. basa 3a KoHconupauua

BbB ¢uHaHcoBMA oTYeT Ha [pynaTa ca KoHcoanampaHu GUHAHCOBUTE OTYETU Ha [py*KecTBOTO -
MaMKa M BCUYKM ObliepHU npeanpuatna Kbm 31 mapT 2021 r. AblwepHy NpeanpuaTma ca BCUYKK
npegnpuATUA, KOUTO CE HaMMPAT MO, KOHTPO/1IA Ha KOMMaHUATA Malika. Hanuue e KOHTpoA, Korato
KOMMNaHUATa MallKa e M3/I0)KeHa Ha, WAM MMa MpaBa BbpXy, MPOMEHAMBATa Bb3BPbLAEMOCT OT
CBOETO y4yacTue B MpeanpuATUMETO, B KOETO € WHBECTUPaHO, M MMa BbB3MOXKHOCT [a OKaxe
Bb3JENCTBME BbPXy Tasn Bb3BPHLLAEMOCT MNOCPEACTBOM  CBOMTE  MPAaBOMOLWUMA  BbpXY
npeanpuUATMETO, B KOETO e MHBECTUPAHO. BCMUKM AbluepHM npeanpuaTMA MMAT OTYETEH nepuoj,
npuKkaoyBal, Kem 31 gekemspu.

BCMUKM BBTPELIHOIPYNOBU CAENKM W canga ce eMMUHMPAT, BKAKOUYUTENHO HepeasM3npaHuTe
neyanbu n 3arybu oT TpaH3aKUMKN MeXKAY Apy»KecTBa B [pynaTta. Korato HepeanusmnpaHuTe 3arybu ot
BbTPELWHOrpynoBn npoAakby Ha aKkTUMBM ce eMMWMHMPAT, CbOTBETHWUTE aKTMBM Ce TecTBaT 3a
obesueHKa OT rnegHa Toyka Ha [lpynata. CymuTe, NpeacTaBeHM BbB GUHAHCOBUTE OTYETM Ha
AbLLEPHUTE NPEANPUATMA Ca KOPUIMPaAHU, KbAETO e HeobXxoaMMo, 33 A3 Ce OCUTYpPU CbOTBETCTBUE
CbC CYETOBOAHATA MNOAWUTUKA, NpUAaraHa oT Ipynarta.

Meyanba nnu 3aryba m apyr BceobxsaTeH AOXO4 HA AbLLEPHU NPeanpUsaTUS, KOUTO ca NpMaobuTtm
WKW NpojafeHun npes roguHaTa, ce NpU3HaBaT OT gaTaTa Ha NpUAobMBaAHETO, UAU CbOTBETHO A0
AaTaTa Ha npogaxbaTta um.

CnpaBea/iMBaTa CTOMHOCT Ha BCAKa MHBECTULUMSA, 3a4bpKaHa B OUBLLETO AbLLEPHO NPeAnpUATUE KbM
AaTaTa Ha 3aryba Ha KOHTPOJI Ce cuuTa 3a cnpasBenanmBa CTOMHOCT NPU MbPBOHAYaHO NPU3HaBaHe Ha
¢urHaHcoB aktnB B cboTBeTcTBME ¢ MCC 39 ,dMHAHCOBU MHCTPYMEHTU: NpM3HABaHe M oueHaBaHe"
WKW, KbAETO € YMECTHO, 3a cebecTOMHOCT Mpu MbpBOHAYa/sHO MNpPM3HaBaHe Ha MHBECTULMA B
acoLMMPaHO UM CbBMECTHO KOHTPOJIMPaHO npeanpusatue. B 4onbaHEHME BCUYKK CYMU, MPU3HATU B
Apyr BceobxBaTeH Ao0xo4 NO OTHOWEHME Ha TOBa AblUEepPHO NpeanpuaTve, ce OTYMTAT Ha CbluaTa
6a3a, KakTo 61 buno Heobxoammo, ako pynata AMpPeKTHO ce e 6una ocsoboanna OT CbOTBETHUTE
aKTMBW WUAW NacueK (Hanp. peknacuduumpaHn B nedyanbaTta Maun 3arybata Man OTHECEHU ANPEKTHO B
HepasnpeaeneHata nevyanba CbrnacHoO U3MCKBaHUATA Ha CboTBeTHUA MCPO).

Mevyanbata nnu 3ary6aTa OT OTNNCBAHETO Ha MHBeCTUUMA B AbUEPHO npegnpunaTne npeacrasiaBa
pPa3nKata mexay i) CymaTa OT cCnpaseaamnBaTta CTOMHOCT Ha noNy4eHOTO Bb3HarpaxkaeHune u
cnpaseaganBaTa CTOMHOCT Ha BCsiKa 3aabpKaHa MHBECTULUUNA B 6uBLLETO AbLEPHO NpeanpuaTne n ii)
6anaHcoBaTa CyMa Ha aKTnusute (BKﬂPO‘-IVITeﬂHO penyTau,Mﬂ) M NacnBuTe Ha AbLWEPHOTO nNpeanpuaTne
N BCAKAKBO HEKOHTPONPALLO y4acTHe.

3.4. busHec KOMbUHaUUK

Bcuukn 6m3Hec KOM6MHaLI,MM Cce OTYMTaT CYETOBOAHO MO MeTOoAa Ha MOoKynkKaTa. [lpexsbpaeHOTo
Bb3HarpaxxgeHume B 6um3Hec KOM6I/IH3LI,I/I‘FI Cce oueHABa No cnpasen/inBa CTOI‘/JIHOCT, KOATO Ce n34ncnAaea
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KaTo cymara OT CrpaBeanBMTe CTOMHOCTM KbM AaTtaTa Ha nNpuaobuBaHe Ha aKTUBUTE, NPEXBbPIEHN
oT npuaobuBalms, MNoeTuTe OT NpUAO6MBAWMA 33a4b/KEHUA Kbm OUBLUMTE COBCTBEHWULM Ha
nNpuaobMBaHOTO NpeanpuATUE U KanWTaNoBUTE y4acTUs, eMUTUpaHu oT Fpynata. MpexBbpaeHoTo
Bb3Harpa)k4eHne BKNOYBA CNpaBea/IMBaTa CTOMHOCT Ha aKTMBY UM NAacUBU, Bb3HUKHAAW B pe3ynTaT
Ha Bb3Harpa)kgeHus nog ycnosue. PasxoauTte no npuaobuBaHeTo ce oTYUTaT B Medyanbata uau
3arybara B nep1oa Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKyMKata BK/OYBA MPU3HABaHE Ha pasrpPpaHUYMMUTE aKTMBM M MNacMBU Ha
npuaobuBaHOTO NpeanpuATUE, BKAKOYUTENHO YCIOBHUTE 3a4b/IXKEHMA, HEe3aBMCMMO Janun Te ca
6MAn npusHatM BbB (UHAHCOBUTE OTYETM HA NPUAOOMBAHOTO npeanpuATMe npean Ou3Hec
KombuHaumaTa. Mpn NbpBOHAYa/IHOTO NPU3HABAHE aKTUBUTE U NAacUBUTE Ha NPMAOCOUTOTO AblLUEPHO
npeanpuATMEe ca BKAKOYEHW B KOHCONMAMPAHUA OTYeT 33 PUHAHCOBOTO CbCTOAHME MO TAXHATa
cnpasegmMBa CTOMHOCT, KOATO CAYXWM KaTo 6asa 3a NocneaBallo OUeHABAHE B CbOTBETCTBME CbC
cyYeToBOAHATA NOJINTMKA Ha pynarTa.

3a BCAKa 6M3Hec KombMHauuA MpynaTa OLUEHsBa BCAKO HEKOHTPO/IMPALLO y4acTMe B NpuaobmMBaHOTO
npeanpuAtTMe, KOeTo npeactasnABa AAN OT COBCTBEHMA My KanuTan M Aasa npasBo  Ha
NMKBMAAUMOHEH [AAn, WAW MO chnpaseasvBa CTOMHOCT WMAM MO NPOMopUMOHaneH AAn Ha
HEKOHTPONMPALLOTO yyacTUe B pasrpaHUYMMUTE HETHW aKTUBM Ha NpuaobuBaHOTO NpeanpuATUe.
Opyrute BMAOBE HEKOHTPO/MPALLO y4yacTMe Ce OLeHABaT Mo chnpasBedMBa CTOMHOCT UAKM, aKo e
NPUNoOXKMMO, Ha 6a3a, onpeaeneHa 8 apyr MCPO.

PenyTauusaTa ce Npu3HaBa c/ies onpegensiHe Ha BCUYKM PasrpPaHUuMMM HeMaTepuanHU akTMBK. Ta
npeacTaBnfBa MNPEBMIUEHWETO Ha CymaTta OT a) crnpaBeA/vMBaTa CTOMHOCT Ha NPEexBbp/eHOTo
Bb3Harpa)kaeHne Kbm gaTtata Ha npuaobusaHe 1 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLLO yYacTue B
npuaobMBaHOTO NpeanpuaTMe U B) B BU3HEC KOMBUWHaLMA, NOCTUrHATa Ha eTanu, cnpasea/MBaTa
CTOMHOCT KbM fgaTaTa Ha nNpuaobuBaHe Ha AbPXKAHOTO Npeau Kanutanoso yyacTue Ha lpynaTta B
npuaobuBaHOTO NpeanpuaTMe, Hag cnpaBeaMBaTa CTOMHOCT Ha pasrpaHUYMMMUTE HETHM aKTUBM Ha
npuaobMBaHOTO APYKECTBO KbM AaTaTa Ha npuaobusaHe. BcAKo npesuieHWe Ha cnpases/iMBaTta
CTOMHOCT Ha pas3rpaHMYMMMUTE HETHW aKTMBM Hah WM34YMC/IeHaTa Mo-rope cyma ce Mpu3HaBa B
neyanbarta nam 3arybata HenocpeacTBEHO cies NpuaobuBaHeTo.

Mpu 6usHec KombWHaumA, nocTurHata Ha eTanu, [pynata MNpeoueHsBa JAbPXKAHOTO npeau
KanuTasoBO y4yacTve B NpuAobMBAHOTO MpeanpuaTMe Mo CrpaBe/iMBa CTOMHOCT KbM AaTaTa Ha
npuaobueaHe (T.e. Kbm JataTa Ha NpuAobMBaHe Ha KOHTPO/A) M MpM3HaBa NPOM3TUYALLATA
neyanbaTa naum 3arybata, ako MMa TakuBa, B nevanbata wuam 3arybata. Cymute, npusHaTv B Apyrua
BCceobXxBaTeH [J0Xx0o4 OT AAN0BO yyacTMe B NpuA0OMBAHOTO NpeanpusaTMe npeau AaTtata Ha
npuaobuBaHe Ha KOHTPOA, ce NpM3HaBaT Ha cbwaTta 6asa, KakTo ako [pynata ce e ocsoboanna
AVPEKTHO OT AbPXKAHOTO NPEAN KanuTaloBO yyacTue.

AKO NbpBOHAYa/IHOTO CYETOBOAHO OTYMUTAHE Ha 6um3Hec KOM6MHaLI,MFITa HEe e NPUKNKYEHO 0 KpaA Ha
OTYETHMUA nepuoa, B KOWTO ce ocbulecTBABa KOM6MHaLI,MF|Ta, pynaTa oTyMTa NPOBU3OPHM CYMM 3a
CTaTunTe, 32 KOUTO OTYMTAHETO He e NpuKAtYMao. Npes3 nepnoaa Ha oueHABaHe, KOMTO He MoMKe Aa
HaaBullaBa edHa rogunHa OT AaTaTa Ha I'IpMAO6VIBaHe, [pynata Kopurmpa cbC 3agHa AaTta Tesu
NPOBU3OPHU CYMU NN NPU3HABa AONBAHUTE/NTHN aKTUBU NN NACUBU, 3@ Aa OTPA3N HOBATA NOJy4YEHA
MHd)OpMaLl,Mﬂ 3a d)aKTMTe n O6CTOF|Te}1CTBaTa, KOWUTO Ca CblleCTBYyBa/In KbM AaTaTa Ha I'IpVI,CI,O6VIBaHe
1, ako Ca 6unm NU3BECTHMN, WAXa da NOBUAAT Ha OLL,eHKAaTa Ha CyMmuTe, Npun3HaT KbM Ta3un AaTta.

BcAKo Bb3Harpa)kaeHue nog, yciosue, Ab/AKMMO OT Npuaobusallma, ce npu3Hasa no cnpaseninea
CTOMHOCT KbM AaTaTa Ha npuAaobmuBaHe 1 ce BKAOYBA KaTo YacT OT NPEXBbP/IEHOTO Bb3Harpa)kaeHue
B 3aMsiHa Ha nNpuaobuBaHoTo NpeanpuaTue. MNocnegsalm NPOMeHN B cnpaBeanMBaTa CTOMHOCT Ha
Bb3HarpaskAeHMeTo nog, YCNoBMe, KOeTo e KnacuduumMpaHo KaTo aKTUB UKW Macue, ce NpU3HaBaT B
CbOTBETCTBME C M3UCKBaHMATA Ha MCPO 9 ,dUHAHCOBU MHCTPYMEHTU “ uam B nedanbata uau
3arybaTta uam KaTto NpomsHa B Apyrus BceobxsaTeH Aoxo4. AKO Bb3Harpak4eHuUeTo nog ycinosue e
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KﬂaCMd)MLI,VIpaHO KaTo cobcTBeH KanuTana, TO HeE Ce npeoueHABa 40 OKOHYATENNHOTO MYy ypeXXaaHe B
cobCTBEHUA KanuTan. npOMEHVI B CnpaBeaamnBata CTOMHOCT Ha Bb3HarpaxXaeHneto nog ycnosue,
KOUTO npeacrasnABat nMnpoBM3OpPHM Cymun npe3 nepumoga  Ha oOueHABaHe, Ce O0Tpa3ABar
PETPOCNEKTUBHO 3a CMETKA Ha penyTauunATa.

3.5. CAenku c HEKOHTPOIMPALLMY y4YacTUA

MNpomeHn B Aena Ha MpynaTa B cOBCTBEHMA KanuTaa Ha ObLLEPHO APYHKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPOJ, Ce TPeTMpaT KaTo TPaH3aKuuM CcbC cobcTBeHMUM Ha [pynata. OT4YeTHUTe
CTOMHOCTM Ha Aena Ha MpynaTa M Ha HEKOHTPOAMPALLMTE Y4ACTMA CE KOPUTMPAT C LieN OTPa3fABaHETO
Ha MPOMAHAaTa Ha OTHOCUTENIHMA UM AAN B KanuTana Ha AbLLEPHOTO APYKecTBO. BcAka pasnuka
MeXAy CYMaTa, C KOATO Ca NPOMEHEHN HEKOHTPOMPALLMTE y4acTUA, U CnpaBes/inBaTa CTOMHOCT Ha
NOy4YeHOTO WAWN MAATEHO Bb3HArpaXkgaeHwe, ce NpPU3HaBa AUMPEKTHO B COOCTBEHMA KanuTan u ce
OTHACA KbM COBCTBEHUUMTE HA [pYy»KECTBOTO - MaMKa.

3.6. Caenku B yyXaecTpaHHa BanyTta

Chaenknte B 4Jy)KAecTpaHHa BanyTa ce OTYMTAT BbB ¢YHKUMOHanHaTa BaayTa Ha [pynmata no
opuumanHmna obmeHeH Kypc KbM gaTata Ha caenkata (o6aBeHMA PpUKCUMHT Ha Bbarapcka HapoaHa
6aHKa). Meyanbute M 3arybuTe OT KYPCOBWU Pas3/IMKMU, KOUTO BbB3HUKBAT NPWU YPeXKOAHETO Ha Tes3u
COENKM U NPEOLLEHABAHETO Ha NapUYHUTE NO3ULMKN B YYXKAECTPAHHA BaslyTa KbM Kpasd Ha OTYETHUA
nepuog, ce Nnp1sHaBarT B neyanbaTa uam 3arybara.

HenapM‘-IHMTe nosnunun, oueHABaHU Mo UCTOPUYECKa LLeHa B YyXAeCTpaHHA Ba/syTa, Ceé OTYUTAT No
0bmeHHuA KYpC KbM AaTaTa Ha CAe/IKaTa (He ca I'IpEOLI,EHEHVI). HerlapM‘-IHMTe nosnunn, oueHABaH"
no cnpaseasinea CTOMHOCT B vyyxXaectpaHHa BasyTa, Ce OT4YUTAT No 0bMeHHUs KYpPC KbM AaTaTa, Ha
KOATO € onpeaeneHa cnpasegsiveaTta CTOMHOCT.

BbarapckunaT nes e PMKCUpPaH KbM €BpOTO B CboTHOWweHMe 1 EUR = 1.95583 ns.
3.7. OTunTaHe No cermeHTn

PbKOBOACTBOTO ONpeaens Aga OMNepaTMBHU CermeHTa, Ha 6a3a Ha OCHOBHUTE MPOAYKTU U YCAyTH,
KouTo npeanara Mpynata — ®uHaHcoBa AeMHOCT M HeaBUKUMMKU UMOTU. BCeKM OT Tesn onepaTuBHU
CEerMeHTM ce ynpaB/sfiBa OTAE/NIHO, Tbi KaTo 3a BCAKA AEMWHOCT Ce M3MOA3BaT Pas/IMYHK pecypcu U
noaxoau. BCcUUKM coenkn meKay CerMeHTUTE Ce OCbLLECTBABAT NO LEeHM Ha CbOTBETCTBALLM CAENKM
MeXay He3aBMCMMKM CTpaHWu. [pu oTYMTaHeTo No cermeHTM cnopes MCHO 8 ,OnepaTvBHU
cermeHTn” FpynaTta npuaara NoaMTMKa Ha oLeHABaHe, CbOTBETCTBALLA HA NOAUTMKATA Ha OLEeHsABaHe,
M3M0A3BaHa B KOHCONMAMPAHUA GUHAHCOB OTYET.

[pynaTa He onpegensa aKTUBW, KOUTO He Ce OTHACAT AUPEKTHO KbMm I,Cl,el\/'IHOCTTa Ha HAKOM oOT
cermeHTuTe.

NHdopMaumaTa OTHOCHO pe3ynTaTuTe Ha OTAE/NIHUTE CerMEHTW, KOATO Ce Mpernexna perynapHo ot
NNUaTa, OTTOBOPHM 33 B3eMaHe Ha OMNepaTMBHWU pelleHus, He BKAYBa edekTUTe OT eauHUYHU
HenosTapsaemMu CbbuTMA. DOUMHAHCOBMTE MPUXOAM W Pasxoau ce BKAOYBAT B pe3yntatute Ha
OnepaTUBHWUTE CErMEHTM, KOUTO PEeAOBHO Ce MNpernexaat oT /AMuaTa, OTTOBOPHM 33 B3emaHe Ha
onepaTMBHM peLleHus.

He ca HacTbnuam NPOMeHN B MeToguTe 3a OUEHKa, N3MoJsI3BaHW 3a onpeaenAaHe Ha neyanbara mam
3ary6aTa Ha CermeHTuTe B NpeaxogHn OT4HETHU nepuogn. He ce npunara acMMeTpuyHoO
pa3npegeneHne mexay CermeHTuTe.
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3.8. OedunHMUMA N OLEeHKA HA e/leMeHTUTE Ha oT4yeTa 3a PUHAHCOBOTO CbCTOSAHUE
3.8.1. MHBECTULUUNOHHN UMOTH

MHBECTULUMOHHUTE MMOTU Ce oueHABaT NbpPBOHAYaA/IHO NO CE6ECTOVIHOCT, BK/Ill0YBAlWla MOKYNHaTa
LeéHa N BCAKAKBU pa3xoaun, KOUTO Ca NPAKO CBbP3aHU C UHBECTUUNOHHNA MMOT, Hanpmmep XoHopapwu
3a NpaBHM yCnyru, AaHbuUU No Npexsbp/iAHE Ha UMOTa U APYrK pa3xoau no caesikaTa.

Mogen Ha cnpaseganBaTta CTOMHOCT

prnaTa OTYUTaA KaTO UHBECTULUUNOHHU UMOTU 3eMA U Crpagn, KOUTO Ce AbpXKaT 3a Nojsly4yaBaHe Ha
npmxoan ot Haem U 3a ysesinyeHne Ha Kanmtasaa, N0 MmoJena Ha cnpaseninBaTa CTOMHOCT.

MHBECTULUMOHHUTE MMOTM Ce MpeoueHABaT Ha roauwHa 6asa M ce BKAOYBAT B OTYeTa 3a
($MHAHCOBOTO CLCTOAHME MO Ma3apHUTE MM CTOMHOCTU. Te ce onpeaenaT OT He3aBUCUMM OLEHUTENN
c npodecnoHanHa KeanmdbuKkauma u sHaunTeneH npodecmoHaneH onuT B 3aBMCMMOCT OT XapaKTepa u
MECTOHAXOAEHNETO Ha MHBECTULMOHHUTE MMOTK, Ba3npaliku ce Ha AOKas3aTesCcTBa 3a MasapHuTe
ycnosums.

Bcsaka nevyanba unum 3aryba oT npomaHa B cnpaBeAsinBaTa CTOMHOCT WM OT npodaxkba Ha AafeH
WHBECTMLMOHEH MMOT ce Npu3HaBa He3abaBHO B oTyeTa 3a nedyanbata uam 3arybata Ha pep,
,pomMAHa B cnpaseanBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTK ”.

3.8.2. AKUMOHepeH KanuTtan

AKUMOHEPHMAT KanuTan ce npeacTaBs MO Heroata HOMMHaNAHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perncrpaums.

HepasnpegeneHata neyanba BKAOYBA TeKywma GUHAHCOB pPe3ynTaT, HaTpynaHuTe nedyandbu u
HENOKPWUTU 3arybu oT MUHANMN FOAMHMU.

3.8.3. Pe3sepBu

PesepBuTe Ha rpynata ce obpasysar OT pasnpenenaHe Ha GUHAHCOBUTE My Pe3yNTaTh 3a CbOTBETHMUSA
nepuog, cnes obnaraHeTo UM C JaHBK BbpXy neyanbarta, oT eMUTUPaHE Ha akUMKU AU peanunusnpaHe
Ha 6u3HeckombuHauMK, B KOMTO rpynaTta e cTpaHa. Pe3epsBuTe Ha rpynata moraT Aa ce u3nonssaT
camo ¢ peweHue Ha OB6LWOTO cbbpaHMe Ha aKLMOHepUTe, CbracHO TbProBCKUS 3aKOH M YcTaBa Ha
[pyKecTBoTo — MaliKa u/vunam YcTaBa Ha AbLUEPHOTO APYIKECTBO.

3.8.4. 3aAb/mKeHMA KbM HaeTu amua

lpynaTa OTYMTA KPATKOCPOUHW 3aAb/XMKEHMA MO KOMMEHCUMPYEMM OTMYCKWU, Bb3HUKHAAW Mopaam
HEeM3no/3BaH NaaTeH roguvileH OTMYCK B C/lyyauTe, B KOWTO Ce O4Yakea Tol ga 6baaTt nonseaH B
pamkuTe Ha 12 meceua cnes faTata Ha OTYETHWUA Nepuoa, Npes KOWTO HAeTUTE LA Ca NOMONKMUAM
TPYZa, CBbP3aH C Te3n OTNYCKU. KpaTKOCPOUHMTE 3a4b/IKEHNA KbM NEPCOHana BKKOYBAT HaZHULM,
3annaTv U coumanHu OCUTYPOBKMU.

CbrnacHo nsMckBaHMATa Ha Koaekca Ha TpyAda Npun npekpaTtABaHeE Ha TPyAO0BOTO MPaBOOTHOLWEHUE,
cnen Kato CNYyXXUTenAart e I'IpMAO6MJ'I NpaBO Ha MeHCMA 3a OCUrypuTeneH CTaxk u Bb3pacT, pynaTa e
3a4bNXKeHa Aa My U3nnatu 0683LU,eTeHMe B pasmep A0 wect 6pyTHM pa60THM 3annaTn.

[pynaTa He e paapa60TBana M He npunara njaaHoBe 3a Bb3HAlNaXAeHWA Ha CAyXUTenute cnen
HanyCKaHe.

3.9. Mpuxogu no JOroBOpPU C KINEHTU

OcHoBHUTE npuxoam, KouTo lpynaTa reHepupa ca CBbP3aHW C MPUXOAM OT Haemu, IMXBM MO
NpeaocTaBeHN 3aemMu, NPEOLEHKM Ha GUHAHCOBM aKTMBM OTYMTAHM NO CnNpaBea/ivBa CTOMHOCT B
neyanbata v 3arybara, NOKYyNKo — NpoAaxkba Ha B3eMaHuA, NOKYMKO — Npodakba Ha UMOTU 1 APYTK.
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3a ga onpezenu ganu v Kak ga npusHae npuxoaum, Npynata nsnosssa ciegHuTe 5 CTbKu:

1. UpeHTMdMuMpaHe Ha AOroBoOpa C KANEHT

2. UpeHTMdUUMpPaHe Ha 334b/IKEHUATA 33 U3NDbJIHEHUE

3. OnpegenaHe Ha UgHaTa Ha caeskaTta

4. Pa3npegeneHue Ha LeHaTa Ha cAe/ikaTa KbM 3a4b/IXKEHUATA 33 U3NbJIHEHME

5. Npu3HaBaHe Ha NpMxoauTe, KOraTo ca YA0BAETBOPEHU 3a4b/IIKEHUATA 3a U3MbAHEHME.

Mpuxoaute ce NpusHaBaT UAM B AaZe€H MOMEHT WKW C TeYeHWe Ha BPEeMeTOo, KOrato MM AO0KaTo
lpynaTa yaoBAETBOPW 3a4b/IKEHUATA 33 U3MbAHEHME, NPEXBbPAANKN 00eLLaHNTEe CTOKMU AN YCayTU
Ha CBOMTE KAUEHTH.

lpynaTa npu3HaBa KaTo 3a4b/IKEHWA NO AOrOBOP Bb3HarparkAeHwe, NojydeHo MO OTHOLIEHME Ha
Hey/0BNETBOPEHM 3aAb/XKEHMSA 32 U3MbAHEHWNE U MM NPEACTaBA KaTo APYr1 3a4b/IKEHNA B OTYeTa 3a
¢bU1HaHCOBOTO cbCTOAHME. M0 CbLMA HauMH, ako [pynaTta ya0BAETBOPU 3a4b/IKEHME 33 U3MbJIHEHME,
npeau Aa NosyyuM Bb3HarpaKAeHWeTo, TO NpU3HaBa B KOHCONMAMPAHMA OTYET 3a GUHAHCOBOTO
CbCTOAHME MW aKTWUB MO A0roBOpa, AN B3eMaHe, B 3aBMCMMOCT OT TOBAa Aa/Iv Ce U3UCKBA HeLlo
[PYyro ocBeH onpeaeneHo BpemMe 3a noJiyyaBaHe Ha Bb3HarparKaeHueTo.

3.9.1. Mpuxogu ot Auxsu

Mpuxogute OT MXBU Ca CBbP3aHU C NPefoCTaBEHW 3aeMM Ha OpYrn JpyrKecTBa M AOrosBopu 3a
B3eMaHuA. Te ce OTYMTAT TEKYLLLO NO MeToAa Ha Ed)EKTMBHaTa NnxBsa.

3.10. OnepaTtuBHMU pa3xoam

Ol'lepaTMBHMTe pa3xoaun ce Npun3sHaBaT B nevyanbarta mnu 3ary6aTa NPWY NON3BAHETO Ha yCcnyrmte naun
Ha AaTaTa Ha Bb3HUKBAHETO UM.

lpynaTa oTunTa eAuH BUA, Pa3xod, CBbP3aHU C U3MbAHEHNETO Ha AOrOBOPUTE 3a AOCTaBKa Ha YyCayru
C KAMEHTU: pa3xoam 3a cKaluBaHe/nocTuMraHe Ha gorosopa. Korato pasxogute He OTroBapAT Ha
YCNOBMATA 3a pas3CcpoyBaHe CbrAacHO M3UCKBaHMATA Ha MCOO 15, cblmTe ce npu3HaBaT KaTo
TEKYLWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo HarnpuMep He ce o4YaKBa A3 6bAaT Bb3CTaHOBEHU UK
nepuoAabT Ha Pa3cpoYBaHETO UM e A0 eAHa roauHa.

CnepHute onepatnBHM pas3xoau BUHArM Cce OTpa3ABaT KaTO TeKylw, pa3xod B MOMEHTa Ha
Bb3HMKBAHETO UM:

— 06wy 1 aAMUHUCTPATMBHM Pa3xoam (OCBEH aKo He ca 3a CMEeTKa Ha KIUEeHTa);
— Pasxoau 3a 6pak Ha maTepmanHu 3anacu;
— Pasxogu, cBbP3aHM C M3MbAHEHME HA 3a4b/IKEHNETO;

— Pa3xopgu, 3a Kouto 'pynata He MOXe Aa onpefenu, Aanu ca CBbp3aHu C YA0BAETBOPEHO WM
HeyA0B/1eTBOPEHO 3a4b/IKEHME 33 U3NbJHEHME.

3.11. Pa3xoau 3a IMXBU U pa3xoau No 3aemu
PasxoauTte 3a INXBU ce OTYUTAT TEKYLLO MO MeToAa Ha edpeKTMBHATA JINXBA.

PasxoauTte No 3aemu OCHOBHO MNpeACTaBAABAT JIMXBU MO 3aemuTe Ha pynaTta. BcMyku pasxoay no
3aemMn, KOUTO AUNPEKTHO MOraT QAda 6'I:L|,aT OTHECEHUN KbM 3aKynyBaHeTO, CTPOUTENCTBOTO WU
npon3BoACTBOTO Ha eANH OTroBapALl, Ha YCN10BUATa aKTUB, Ce€ KannTaan3npart npes3 nepmnoaa, B KOMTO
Ceé O4YaKBa aKTUBDBT Aa 6'b,£|,e 3aBbplleH U npueeaeH B roTOBHOCT 3a M3MNOA3BaHeE UK npop,am6a.
OcTaHanute pa3xoan no 3aemMun cneaBa a Ce NpusHasaT KaTO pa3xos 3a nepunoga, B KOWTO ca
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Bb3HWKHaNW, B OTYETa 33 Neyanbata uam 3arybarta u Apyrus BceobxsaTeH Aoxo4 Ha pes, ,,PrHaHCcoBU
pasxoaun”.

3.12. PenyTtauua

PenyTaumnsTta npeactaBnsBa ObAeWNTE WMKOHOMMYECKU MOA3M, MPOU3TMYALLM OT APYrM aKTUBM,
npuaobutn B 6M3HEC KOMOBMHALUMA, KOMTO He ca WUHAUBWAYANHO MAEHTUPUUMPAHU U NPU3HATU
oTAaenHo. Bukte nosicHeHne 3.4 3a MHbOpPMaUMA OTHOCHO NbPBOHAYA/IHOTO OMNpeaensHe Ha
penyTauuata. 3a uUenuMTe Ha TecTa 3a obe3leHKa penyTtaumaTa ce pasnpenensa KbM BcAKa efHa
eAMHNLA, reHepupalla NnapuMyHK notoum, Ha Fpynata (Mau rpyna ot eAUHULM, reHepupaLly NapudHm
noToLM), KOATO Ce OYaKBa [la MMa Non3un oT busHec KOMBUHaALMATA, HE3aBUCMMO OT TOBa AaNnN APYTU
aKTUBW UM NACMBM Ha NpMA0OUTOTO APYHKECTBO ca pa3npedeneHn KbM Tesn eamHuun. PenytaumsTa
ce oueHABa MO CTOMHOCT Ha NpuMAaobuBaHe, HaManeHa c HaTpynaHuTe 3arybu ot obesueHKa. BuxkTe
noscHeHue 3.13 3a nHGopMaLMA OTHOCHO TecToBeTe 3a 0b6e3LeHKa.

Mpu oTnuceaHe Ha eAMHULA, FeHEpUpaLlia NapuMyHM NOTOLM, CbOTBETHATa YacT OT penyTauuaTa ce
BK/OYBA B ONpeAensHeTo Ha nevanbata uav 3arybata ot OTNMCBAHETO.

3.13. TectoBe 3a 06e3ueHKa Ha penyTauua U UHBECTULLMOHHU UMOTH

Mpu usuucnaBaHe Ha pa3mepa Ha obesueHKaTta lpynata AeduHMpa Hall-mMankaTa pasrpaHMYMma
rpyna akTuBW, 3a KOATO moraT Aa 6baaTt onpegeneHy CaMoCTOATENHU NapuUyHM noTouu (eguHuua,
reHepupauia napuyHM notoum). B pesyntaT Ha TOBa HAKOM OT aKTUMBUTE NOANENaT Ha TecT 3a
obesueHKa Ha MHAMBMAyanHa 6asa, a Apyru - Ha 6asa Ha eaAMHULA, reHepupalla NapuyHMU NOToLM.
PenytauuaTa e oTHeceHa KbM eAMHUUMUTE, reHepupallM NapuyHM NOTOLM, KOMTO BEPOATHO Lie
M3BAMYAT MON3WN OT CbOTBETHaTa BU3HEC KOMBUHALUMA N KOUTO NPeacTaBAABaT Hall-HUCKOTO HUBO B
lpynaTa, Ha KOeTo PbKOBOACTBOTO HabAloAaBa penyTaumATa.

EanHUUMTE, reHepupalluy napuyHM NOTOLM, KbM KOMUTO € OTHeceHa penyTaumsaTa, ce TecTsaT 3a
obesleHKa NoHe BeAHbBX FOAMWIHO. BCUUKM ApyrM OTAENHM aKTUBM UAN eAMHUUM, TeHepupaLim
napuyHM MNoTouu, ce TecTBaT 3a obesleHKa, KoraTo cbbutMa mam npomsaHa B obcToATescTBaTa
WHAMKMPAT, Ye TaxHaTa 6anaHcoBa CTOMHOCT He MOMKe A3 6bae Bb3CTaHOBEHa.

3a 3aryba oT obesLeHKa ce npM3HaBa CymaTa, C KOATO 6aslaHCcoBaTa CTOMHOCT Ha A3fAEeH aKTUB UK
eguHMUa, TeHepupala NnapuyHM Nnotouu, NpesBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBej/iMBaTa CTOMHOCT, HaMajieHa C pasxogute No npofaskba Ha OafleH akTuB, U
HerosaTa CTOMHOCT B ynoTtpeba. 3a ga onpesenu cToMHocTTa B ynoTpeba, pbKkoBOACTBOTO Ha pynaTa
M34MCNABA OYaKBaHUTE BbaeLlM NapMYHK NOTOUM 3a BCAKA eANHNLA, TeHepupalla napuyHyu NoTouu,
W onpeaens NnoaxoAawma AMCKOHTOB GAKTOP C Len KajKy/IMpaHe Ha HAcToALLATa CTOMHOCT Ha Te3u
napuyHn notoum. [laHHWTe, U3MON3BAHM NPU TECTBAaHETO 3a obesLeHKa, ce 6asnpaT Ha nocnesHusA
ofobpeH 6toaKeT Ha pynaTta, KOpUrMpaH NpyM HeOHXOAMMOCT C Len elMMUHUpPaHe Ha edeKkTa oT
6baeln peopraHMsaumMmM M 3HAYUTENHW NoAobpeHMA Ha aKTMBU. [MCKOHTOBUTE daKTopu ce
onpeaenaT 3a BCAKA OTAENHA eAuHMLA, FeHepMpaLla NapuyHU NoTOLM, U OTPa3ABaT CbOTBETHMA UM
pucKoB NpoduA, OLEHEH OT PbKOBOACTBOTO Ha pynara.

3aI'Y6MTe oT O6€3LI,E'HKa Ha eaAnHuUa, reHepupalla napnyHM NoTouun, ce pasnpesenat B HamaneHumne
Ha 6asiaHcoBaTa CTOMHOCT NbPBO Ha penyTaunATa, OTHacCALWa Ceé KbM Ta3n eanHuua, U cneg 1oBa Ha
OCTaHa/InTe akKTnBuU OT eaunHunLUaTa, NPOoNoOpPUMNOHA/IHO Ha 6anaHcoBaTa UM CTOMHOCT. C U3K/OUYEeHUe
Ha penyTaumATa 3a BCUYKKN APYrK aKTUBM Ha [pynaTa pbKOBOACTBOTO NpeueHABa NocaeiBallo Aaam
cbuiectsyBaT MHOUKAUMWM 3a TOBa, 4Ye 3ary6aTa oT O6€3Ll,€HKa, NPpWU3HaTa B NpeaxoaHn roanHn, moxe
Be4ye Oda He cblecrtsyBa UM Aa € HaMa/ieHa. O6e3u,eHKa, Nnpu3HaTa B npegxogeH nepuon, ce
Bb3CTAaHOBABA, aKO Bb3CTaHOBMMATA CTOMHOCT Ha €ANHNLUAaTa, reHepupalla napuyiHM notoum,
HaaBullaBa HelHaTa 6asaHcoBa CTOMHOCT.
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3.14. [daHbum BbpPXY A0X0A3

Pasxogute 3a gaHbum, NPU3HATU B nevyanbarta unu 3ary6aTa, BK/IIOYBAT CymMmaTa Ha OTCPOYEHUTE U
TEKYWMHN OaHDBUN, KOUTO HE Ca NPU3HATU B APYrnA BCceobxBaTeH Aoxo4 van OUNPEKTHO B cobcTBeHMs
Kanutan.

TEKyIJJ,VITe AaHDBYHU aKTUBU VI/VIIWI nacueun npeacrtasnABaT Te3n 3a4b/IXKEHNUA KbM UIN B3eMaHNA OT
AJaHbBYHUTE UHCTUTYLIUU, OTHACALWLU Ce 3a TeKywKn Uamn npegxogHm oTt4eTHU nepmnoan, KOUTo He Ca
nnaTeHn KbM [JaTaTa Ha KOHCONMAUNPaAHUA d)VIHaHCOB OTYyerT. TeKyLLI,VIFIT AJaHbK € Ab/IXKUM BBPXY
obnaraemus goxoa, KOMTO ce pasanyaBa OT nedyanbarta nam 3arybata B KOHcoAMAUPaHUA GUHAHCOB
oTyeT. M3yncnasaHeTo Ha TEeKyWwHnAa JaHDBK e 633MpaH Ha AaHbYHUTE CTaBKUN N Ha OaHDBYHUTE 3aKOHMU,
KOWUTO Ca B CMA KbM Kpas Ha OTYETHMA Nepuoa,.

OTcpoyeHUTe AaHbLUM Ce U3YMCAABAT MO MACUBHUA METOZ, 33 BCUYKU BPEMEHHW Pas3nKU mexay
H6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacUBUTE U TAXHATa AaHb4YyHa OCHOBa. OTCPOYEH AaHBK He ce
npeasMkaa Mpuv  MNbpPBOHAYa/IHOTO MPU3HABaHE Ha penyTaums WAM NpPpU  NbPBOHAYaIHOTO
NpwW3HaBaHe Ha aKTUB MU NacuB, OCBEH aKO CbOTBETHATa TPaH3aKUMA He e BU3HeC KoMBUHauMa nau
3acAra AaHb4YyHaTa UK cyeToBoAHaTa nevanba. OTCPOUEHN AaHDBLM 33 BPpEMEHHW Pa3NMKK, CBbP3aHM
C akUMK B OAbLUEPHN U CbBMECTHU NPeAnpUATUA He ce NpeaBuiKaaT, ako 06paTHOTO NPoABAEHMUE Ha
Te3n BpeMeHHU PasNUKM ce KOHTpoaupa oT lpynata M e BepoATHO TO Aa He HacTbnu B 6/M3KO0
6baeLe.

OTCcpoYeHnTe AaHbYHM aKTMBU M NAcUBU He ce AUCKOHTUPAT. MpyK TAXHOTO M3YMC/IEHWNE Ce M3N0A3BaT
AaHbBUYHM CTaBKM, KOMTO Ce O4aKBa ga 6baaT MPUAOKMMM 33 NepuMoaa Ha peanusaumata Mm, Npu
YC/0BME Ye Te Ca B/E3/IM B CMAA WAM € CUTYPHO, Ye LWe B/e3HAT B CUIa KbM Kpas Ha OTYETHMSA
nepuoga,

OTCpOHEHMTe AaHBYHU NaCnBU Ce NPU3HABAT B NbJIEH pa3mep.

OTCpoYeHM AaHBYHM aKTUBU Ce NPU3HABAT, CaMo aKOo CbLUECTBYBA BEPOATHOCT Te Aa 6bAaT yCBOEHMU
ypes 6baewmn obnaraemmn goxoam. OTHOCHO MpeLEeHKaTa Ha PbKOBOACTBOTO 33 BEPOATHOCTTA 3a
Bb3HWKBaHe Ha 6baelwm obiaraemmn 4oxo4m, Ypes KOMTO fa Cce YCBOAT OTCPOYEHU AaHDBYHU aKTUBMK,
BMXTe nosicHeHune 3.21.1.

OTcpoyeHVM [aHBYHM AKTMBM M MACMBM CE€ KOMMEHCMPAT, camo Korato [pynaTa Mma npaso w
HamepeHMe Ja KOMMEHCMpa TeKyluTe [aHbYHWM aAKTMBM MAM NACMBM OT CbliaTa [AaHb4Ha
WNHCTUTYUMA.

MpomaHaTa B OTCPOYEHUTE AAHDBYHWN aKTMBM UM NACUBM Ce NPU3HABa KaTo KOMMOHEHT OT AaHbYHUA
npuxoA uau pasxog s nedanbarta uam 3arybaTta, OCBEH ako Te He ca CBbP3BaHM C NO3ULMM, MPU3HATH
B Apyrva BceobxsaTeH Aoxo4 (Hanp. NPeoLeHKa Ha 3eMA) UM AUPEKTHO B COBCTBEHUA KanuTas, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Mpu3HaBa B ApyrvaA BceobxBaTeH A0X04 UM B COBCTBEHUA
KanuTtan.

3.15. AusungeHtn

AnBnaeHTUTE Cce NPM3HABAT KaTO HamasieHMe Ha HEeTHUTE aKTUBM Ha rpynaTta U TeKYLLO 3a4b/XKeHune
KbM CO6CTB€HVIL],MTe Ha aKUMOHEPHMUA KanuTan B nepuoaa, B KOWTO € Bb3HWKHAMNO0 NnpaBoTO 3a
nosiy4aBaHe.

Mpe3 Tekywma nepuod [pyKecTBOTO — Malika He e B3MMano pelleHue 3a pasnpedensHe Ha
AVBUAOEHT.

3.16. CBbp3aHu 1Mua

3a uenTa Ha U3roTBAHETO Ha HacToALMA KOHCONnAUpaH dlechos OTHET NpeanpuATnATa Ce CHUTAT
3a CBbpP3aHU /nuUa, KOrato €4HO OT TAX € B CbCTOAHUE Aa KOHTPO/IMpPa AOPYyroto Uan MoXKe Aa
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ynpaxHABa 3HAYUTE/IHO BANAHUE BBPXY APYroto B npoueca Ha B3eMaHe Ha d)VIHaHCOBM n
onepaTtuBHU pelleHunaA.

3.17. [Ooxopa Ha akuuA

JoxoabT Ha egHa akumMA ce U34MCNABa HA OCHOBATA HA HeTHaTa neyanba 3a nepunoaa m 06LI.I,MFI 6p017|
Ha 0BMKHOBEHMUTE NOMMEHHMU dKUUN Ha ﬂ,pY)KeCTBOTO - MaiKa.

3.18. ®PuHAHCOBU UHCTPYMEHTHU
3.18.1. MNpusHaBaHe U OTNUCBaHe

duHaHcoBUTE aKTMBM M GUHAHCOBMTE MNacMBM Ce MPU3HaBaT, Korato [pymnata crtaHe cTpaHa no
[OrOBOPHUTE YCNOBMA HAa GUHAHCOBUA UHCTPYMEHT.

®dUHAHCOBUTE aKTMBM Ce OTMUCBAT, KOrato [OrOBOPHMTE MNpaBa BbPXy NApUMYHWUTE MOTOUM OT
GMHAHCOBMA aKTWMB M3TMYAT WM KOraTo PpUHAHCOBUAT AaKTUB M MO CHLLECTBO BCUYKU PUCKOBE M
M3roam ce NPexsbpAAT.

®uHAHCOBUTE MacuBKM Ce OTMUCBAT, KOraTo 3a4b/1IXeHNETO, NOCOYEHO B AO0roBopa, € U3MNb/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKDB.

3.18.2. KnacudpumKauua n nbpBOHAYA/IHO OL,eHABAaHE Ha PMHAHCOBUTE aKTUBU

MbpBOHa4YasIHO GUHAHCOBUTE aKTUBM Ce OTYMTaT MO Chpasea/iMBa CTOMHOCT, KopurMpaHa cC
pasxoauTe No cAenKkarta, C U3KJlYeHne Ha PUHAHCOBMUTE aKTMBM MO CNpasBea/iMBa CTOMHOCT npes
neyanbata unm 3arybata M TbProBCKUTE B3EMaHMUA, KOUTO HE CbAbp}KaT CblULECTBEH (PpUHAHCOB
KOMMOHeHT. MbpBOHaYanHaTa oueHKa Ha GpUHAHCOBMTE aKTUBM MO CrnpasBeasiMBa CTOMHOCT npes
nevanbarta nam 3arybata He ce KOpUrMpa C Pa3xoAuTe Mo CAEe/KaTa, KOMTO Ce OTYMTaT KaTo TeKyLLM
pa3xoau. MbpBoHayasHaTa OLEHKa Ha TbProBCKUTE B3E€MaHWUA, KOUTO HE CbAbPKaT CblUECTBEH
$UHAHCOB KOMMOHEHT NPeACTaBNABa LieHaTa Ha caeskaTa cbrnacHo MC®O 15.

B 3aBMCMMOCT OT HauMHa Ha Nocse[BaLWo OTYMTaHe, (I)VIHaHCOBMTe adKTUBU ce I-(J'IaCMd)VILI,MpaT B e4Ha
OT CheaHuTe KaTeropun:

®  OBArOBW MHCTPYMEHTU NO aMOPTU3MpPaHa CTOMHOCT;

e  (GMHAHCOBM aKTMBM NO CpaBeAMBa CTOMHOCT Npe3 neyanbarta unam 3arybaTa;

e  (GMHAHCOBM aKTMBM MO CNpaBeAnMBa CTOMHOCT MNpes3 Apyr BceobxBaTeH A0Xo4 C uMan 6es
peknacudukaums B neyanbata mam 3arybata B 3aBMCMMOCT JAanu Cca AbATOBU WUAU
KanuTanoBu MHCTPYMEHTH.

KnacuoukaumaTta Ha GUHAHCOBUTE aKTUBM Ce onpeaenn Ha 6asaTa Ha cneaHuUTe ABe YCI0BUA:

e 6M3Hec MmoaensbT Ha [pynaTa 3a ynpasneHue Ha GUHAHCOBUTE aKTUBHK;

L] XaPaKTeEPUCTUKUTE Ha A0FOBOPHUTE NAapUYHU NOTOLUWN Ha d)VIHaHCOBVIﬂ AKTUB.
BcuukM npuxoam n pasxogm, CBbp3aHn ¢ GMHAHCOBUTE aKTUBM, KOMTO Ca NPU3HaTK B nedyanbata u
3arybaTta, ce BK/AOYBAT BbB ¢GUHAHCOBM pasxoay, PpUHAHCOBM MNPUXOAM C W3KAKOYEHME HA
obesleHKaTa Ha TbProBCKMTE B3eMaHMA, KOATO ce npeAacTasa Ha pea ,Jpyrv npuxoaun/ (pasxoam),
HeTHO B OTYeTa 3a neyanbaTa uam 3arybata u gpyrma BceobxsaTeH JOX0A,.

3.18.3. MocnepBalyo oueHABaHe HA PUHAHCOBUTE aKTUBU
O bAroBu MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

®drHAHCOBUTE aKTUBM Ce OLuEeHABAT NO amMOpPTU3NPAHA CTOI7IHOCT, dKO aKTUBUTE N3NDBbAHABAT ChegHUTe
KPUTEPUN N HE Ca onpeaesieHn 3a oueHABaHe No cnpaseasinea CTOMHOCT npes neyanbarta u 3ary63Ta:

® [pynata ynpas/sABa aKTUBUTE B PAMKUTE Ha 6u13Hec moaen, 4YMATo uen € nOa AObpPXKu
d)MHaHCOBMTe dKTUBU N Oa c1;6v1pa TEXHUTE JOrOBOPHUN NAPUYHU NOTOLUMN,
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® CbrNnaCHO AOroBOpHUTE YCNOBUA Ha d)VIHaHCOBVIFI dKTUB Ha KOHKPEeTHU AaTUu Bb3HUKBAT
napmnyHnM notoun, KOUTO Ca €eAUHCTBEHO nNAaWwaHuA nNo [/1aBHUUA W J1IMXBA BbBPXY
HenoraceHata CymMma Ha rmasHuuUaTa.
Tasn KaTteropua BKao4YBa HeaepPUBaTUBHU (bMHaHCOBM dKTUBWU KaTO 3aeMn N B3EMaAHUA C (bMKCMpaHM
nnn onpegenmmn nnawlaHnAa, KOMTo He ce KOTUPAT Ha aKTUBEH Mna3ap. Cneg, NbpPBOHAYA/THOTO
NPU3HaBaHe Te Ce OUeHABAT NO aMOPTU3UPaAHA CTOMHOCT C M3MN0/13BaHE Ha meToda Ha ECbEKTVIBHaTa
NnXBa. ,ﬂ,VICKOHTVIpaHe HE Ce Wu3BbplBa, KOrato eq)eKT'bT OT Hero e HecCbleCTBEH. I'pynaTa
Knacmd)mu,mpa B Ta3h KaTteropumAa napute U napudIHUTE EKBUBAJIEHTU napunyHnTEe Cpeacrtea,
TbProBCKUTE U OPYrn B3eMaHUA.

Tbproscku B3emaHus

TbProBCKUTE B3EMaHWA Ca CYMU, Ob/KUMU OT KAMEHTUM 3a NPOAALAEHW YCIyrM, [OroBopu 3a
B3E€MaHUA, JOroBOPU C aHraXXMMEHT 3a 06paTHO M3KynyBaHe Ha GUHAHCOBM UHCTPYMEHTU U CAE/KU
Mo onepauun € LeHHM KHUXKa, N3BbPLIEHN B 0b1YaitHNA X0, Ha cTonaHcKaTta genHoct. O6MKHOBEHO
Te ce Ab/XKaT 33 ypexAaHe B KpaTbK CPOK M CNeA0BaTE/NHO Ca KAacMULMPaAHW KaTo TEKyluM.
TbproscKkMTe B3emMaHMs ce NMPM3HaBaT MbPBOHaYaIHO B pa3mep Ha 6e3ycNOBHOTO Bb3HarpakaeHue,
OCBEH aKO CbAbpPsKaT 3HAUMTE/IHM KOMMOHEHTM Ha ¢uHaHcupaHe. [pynaTa ObpsKM TbProBCKUTE
B3eMaHuA C uen cbbupaHe Ha AOrOBOPHUTE NAapUYHK NOTOLM M CAeA0BaTe/NHO MM OLUEeHABa Mo
amopTM3MpaHa CTOMHOCT, KaTo M3Moa3Ba MeToAa Ha edeKkTuBHaTa /MxBa. [MCKOHTMpaHe He ce
M3BbPLLIBA, KOraTo eheKTbT OT HErO € HECHLLLECTBEH.

®1HaHCOBM aKTUBU NO cNpaBen/inBa CTOMHOCT Npe3 neyanbarta uam 3arybara

®PUHAHCOBM aKTMBM, 33 KOUTO He € MPUIoKMM 6usHec mogen ,Abp)KaHu 3a cbbupaHe Ha
[OTOBOPHUTE NAPUYHK NOTOUM"” Man BU3HEC Moen ,Abp*KaHW 33 cbbupaHe U npoaaxkba“, KakTo u
d)VIHaHCOBVI dKTUBU, YNUNTO AOTOBOPHU NAPUYHUN NOTOLIU HE Ca e AUNHCTBEHO NalWlaHMA Ha MMaBHULLAG U
JINXBW, C€ OTYMTAT MO CrpaBen/MBa CTOMHOCT Npe3 nevyasnbaTa uam 3arybara.

Ta3u KaTeropuma CbAbpKa CbL,O TaKa UHBECTULUM B KAanUTaNoOBU MHCTPYMeEHTU. [pynaTa oT4ynTa Tesmn
UHBECTNUWMN MO CnpaBeasinBa CTOMHOCT npes neyanbarta nau 3ary6aTa M He € HanpaBn/ia HEOTMEHUM
M360p Aa ' oT41Ta NO Ccnpasegsinea CTOMHOCT npes apyr BceobxBaTeH aoxoqa.

NpomeHuTe B cnpasegsnBaTta CTOMHOCT Ha aKTUBUTE B Tasm KaTteropma ce oTpa3ABaT B nevyanbara u
3ary6aTa. CnpaBe,anBaTa CTOMHOCT Ha d)MHaHCOBMTe adKTUBW B Ta3Wn KaTeropmna ce onpeanena vypes
KOTUPAHWU UEHU HA aKTUBEH Na3ap WUAU 4Ype3 N3Nno/si3BaHE Ha TEXHUKU 3a OUEHABAHE, B cnyqaﬁ ye
HAMa aKTUBEH Na3ap.

3.18.4. O6e3ueHKa Ha GUHAHCOBUTE aKTUBMU

M3ncKkBaHMATA 3a 06e3LeHKa cbrnacHo MCHO 9, n3nonseat noseye MHGOPMALMA, OPUEHTUPAHA KbM
6baeLleTo, 33 A3 NPU3HAAT OYaKBAHUTE KPeAMTHU 3arybu — mMOAensbT 33 ,,0MaKBAHWUTE KPeauTHU
3aryou”.

NHCTpyMEHTUTE, KOUTO NonazaT B 06xBaTa Ha Te€3WM M3MCKBAHWA, BKIOYBAT 3aeMU M APYTM Ob/TOBU
GMHAHCOBM aKTUBM, OLLEHABAHW NO aMOPTM3MpPaHa CTOMHOCT M MO cnpaBea/iMBa CTOMHOCT Npes Apyr
BceobxBaTeH A0X04, TbProBCKM B3€MaHWA, aKTUBU MO AOrOBOPM, NMPU3HATU U OLLEHABAHU CbINAcHO
MC®O 15, KakTo U KpeaWUTHU aHTaXMMEHTU M HAKOM [0roBopu 3a ¢uHaHCOBa rapaHuua (npu
€MUTEHTa), KOUTO He Ce OTYMTaT Mo CrnpaBeanMBa CTOMHOCT Npe3 nevanbarta uam 3arybara.

Mp13HaBaHETO Ha KpeauTHM 3arybu Beye He 3aBMCM OT HACTLMBAHETO Ha CbbOUTME C KpeawuTHa
3aryba. Bmecto ToBa pynata pasrnexga No-LWMPOK CNeKkTbp OT MHPOopMauua Mnpu oueHKaTa Ha
KPeAWUTHMA PUCK M OLEHABAHETO HA OYaKBaHUTE KPeaMTHU 3arybu, BKAKOUYUTENHO MUHAAW CbBUTHUA,
TEKyLWM YCN0BUA, Pa3yMHUN U NOAABPKALLM NPOTrHO3M, KOUTO BAUAAT BbPXY O4aKkBaHaTa Cbbupaemoct
Ha 6baelmTe NapMYHM NOTOLM Ha MHCTPYMEHTA.



AOAPA AL 17
MeanHeH KoHconmanpaH GUHAHCOB OTHeT
31 mapt 2021,

an npunaraHeTo Ha Ta3n nogxo4, HaCo4eH Kbm 6'b,CI,ELLI,ETO, Ce npaBu pasrpaHNYeHne mexay:

o (PWHAHCOBM WHCTPYMEHTU, UYMETO KPEOMTHOTO KAYeCTBO HE Ce e BJOWWAO 3HAYUTENHO
CNPAMO MOMEHTA Ha MbPBOHAYA/IHOTO NPU3HABAHE WM UMAT HUCBK KpeauTeH puck (Pasa 1)
n

L d)MHaHCOBM UHCTPYMEHTU, YNETO KPEAUTHOTO KAa4YeCTBO Ce€ € BNOWNA0 3HAYUTENTHO CNpPAMO
MOMEHTA Ha MBbPBOHAYA/NTHOTO NPU3HABaAHE UM HA KOUTO KpeaAUTHUA PUCK HE € HUCDK (CDa3a
2)

e ,daza 3“ obxBalla GMHAHCOBU aKTUBU, KOUTO MMaT 0BEKTUBHM J0Ka3aTeCcTBa 3a 0be3LeHKa
KbM OTYeTHaTa AaTta. HUTO eAuH OT dUHAHCOBUTE aKTMBM Ha [pynaTa He nonaga B Tasu
KaTeropus.

12-meceyHn OYaKBaHW KpeauTHM 3arybu ce npu3HaBaT 3a NbpBaTa KaTeropus, AOKaTO O4YaKBaHUTe
3arybu 3a Uenmna CpoK Ha (UHAHCOBUTE WMHCTPYMEHTM Ce Mpu3HaBaT 3a BTOpaTa Karteropwus.
OuakBaHUTE KpeaMTHU 3arybu ce onpefensaT KaTo pas/iMkaTa Mexay BCUUKM AOTrOBOPHU NapuUyHU
NnoToLM, KOMTO Ce Ab/XKaT Ha lpynaTta M napuyHUTE MOTOLM, KOUTO TA AENCTBUTENHO O4YaKBa Aa
nonyun (,napuyeH Hepoctur”). Tasm pasivMKka e AMCKOHTMPaHa Mo NbpPBOHAYanHMA edpeKTUBEH
JINXBEH MPOLLEHT (UM C KOPUTUPAHUA CIPAMO KpeauTa edeKTUBEH IMXBEH NPOLLEHT).

M3uncnaBaHeTo Ha OYaKBaHWUTE KpeguTHU 3arybu ce onpesens Ha 6asaTa Ha BepPOATHOCTHO
npeTterneHata npubaMsUTeNHa OLEHKa Ha KpeauTHUTe 3arybu npes o4YakBaHWA CPOK Ha
OUHAHCOBUTE UHCTPYMEHTHU

TbproBcku u apyrm GUHaHCOBU B3eMaHUsA

[pynata HaumcnAasa 06e3LI,EHKa Ha d)MHaHCOBM dKTUBU — THLProBCKUN B3eEMaHUA U MNPeaoCTaBeHU
3aeMM, KOUTO He Ca obesneyeHn. Kato UWHOWKATOPU 3a NOTEHUWMA/IHA o6e3u,eHKa Ha d)VIHaHCOBVITe
aktTmem [pynata cyuTa HACTbNUAW  3HAYUTENHU (I)MHaHCOBM 3aTpygHeHUA Ha ,EI,E6MTOpa,
BEpPOATHOCTTA AE6MTOp'bT Aa BCTbNk B npoueanypa no HeECbCTOATENHOCT WM HEU3Nb/IHEHUE Ha
AOroBopeHNTE aHraXXMMeHTn OT CTPaHa Ha KOHTpareHta wu 3abaBa Ha nAaWaHNATAa U CTENEHTA Ha
06C/'Iy)'KBaHETO nm.

ObesueHKaTa ce NPeAcTaBA B KOHCOMMAMPAHUA OTYET 38 PUHAHCOBOTO CbCTOSHME KaTO HamaneHue
Ha bpyTHaTa CTOMHOCT Ha B3eMaHWATa, a pasxoauTe OT obesueHKaTa U NpUXoauTe OT BbpHaATU
obe3ueHKM Cce NpeacTaBAT B KOHCOAMAMPAHMA OT4eT 3a nedyanbata mam 3arybata u Apyrva
BceobxBaTeH AoxoA Ha pea ,Adpyrv npuxogu/ (pasxoau), HeTHO .

lpynaTa onpegens NpoueHTa Ha obesleHKa Ha 0bCyKBAaHWUTE B3EMaHWA B pasMep onpeaesieH Ha
6a3a UCTOPMYECKM AaHHU 33 HECbOMpPaAEeMOcCT.

3HauUTeIHO yBENUEHUE Ha KpeauUTHUA PUCK

OyaKBaHUTE KpeauTHUM 3arybu ce M3mepBaT KaTO KOPEKTUB, paBeH Ha 12-meceyHu o4YaKBaHU
KpeauTHU 3arybu 3a akTMBM BbB Pasa 1, UM oYaKBaHU KPeaUTHM 3arybu 3a Leana CPOK Ha akTUBa OT
¢dasza 2 unm ¢dasa 3. AKTMBBT NpemrHaBa KbM ¢asa 2, KOrato KpeauTHUAT My PUCK Ce e YBeNnYun
3HAYMTENIHO OT MbPBOHAYANHOTO npu3HaBaHe. MCPO 9 He peduHMpPA KaKBO nNpeacTaBasABa
3HAUMTE/IHO YBE/IMYEHWE Ha KPeaUTHUS PUCK. MNPy OLEHKaTa Aann KPeaUTHUAT PUCK HA AALEH aKTUB
ce e yBe/nuun 3HauuTenHo, pynata B3ema npeaBuA, KayecTBeHaTa M KOJIMYecTBeHaTa pasyMHa U
noakpenswa 6baeLa nHbopmaums.

3.18.5. Knacudumkauma n oueHaBaHe Ha GUHAHCOBUTE NACUBU

®uHaHcoBMTE NacuMBM Ha [pynata BKAOYBAT MNOYYEHM 3aeMM — OGAHKOBM M 06AUraLMOHHMU,
TbProBCKM 1 APYrN GUHAHCOBU 3a4b/IKEHUA.
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duHaHCOBUTE MacMBM Cce OLEHABAT MbPBOHAYa/HO NO CcnpaBedsMBa CTOMHOCT W, KbAETO €
NPUIOXKMMO, Ce KOPUTMpaT Mo OTHOLIEHWE Ha pasxoauTe Mo CAesKaTa, OCBeH ako lpynaTa He e
onpeaenvno gageH GMHaAHCOB NacMB KaTo OLEHsABAH Mo CnpaBe/inMBa CTOMHOCT npes nedyanbara u
3arybara.

duUHaHCOBUTE NacUBM ce OLeHABAT NOCAeABaLLO NO aMOPTU3MpPAHa CTOMHOCT, U3N0A3BaliKM MeToda
Ha edeKTMBHaTa JIMXBA, C U3K/IOYEHUEe Ha AepuBaTMBU U GUHAHCOBKU MACMBU, KOMUTO Ca onpeae/ieHu
33 OLeHfABaHe MO crpaBea/iMBa CTOMHOCT npe3 nedvanbata wmam 3arybata (C M3KAOYEHWE Ha
OEePUBATUBHM GUHAHCOBM MHCTPYMEHTU, KOUTO ca onpepeneHn M edpeKkTUBHU KaATO Xearkupall,
WMHCTPYMEHT).

BcuuKM pasxogm CBbP3aHU C IMXBM U, aKO € NPU/IOKMMO, MPOMEHMU B CrNipaBeganBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOMTO Ce OTYMTaT B Neyanbarta uam 3arybara, ce BKIOYBAT BbB GUHAHCOBUTE Pasxoau
nUnn GUHAHCOBUTE MPUXOAM.

3.19. [Mapu v napuyHU eKBUBANEHTU

MapuTe M NapuUYHUTE EKBMBANEHTU Ce CbCTOAT OT Ha/IMYHUTE Mapu B BPO U NapuyHKU cpeacTBa no
6aHKOBU CMETKMW.

3.20. MpoBu3nKn, yCNI0BHU NACUBU U YCJIOBHU aKTUBU

MpoBM3UUTE Ce NPWU3HABaT, KOraTo MMa BEpPOATHOCT CerallHW 3agb/IKeHWUA B pesyaTaT OT MUHaNO0
cbbuTHEe Aa AoBedaT 40 M3XOAALWL, MOTOK Ha pecypcu oT [pynata M MoxKe Aa 6bae HanpaseHa
Haje)KAHa OUEeHKa Ha cymaTa Ha 3aAb/iKeHMeTo. Bb3MOXHO e CpoyHOCTTa MAM cymaTa Ha
M3X0AAWMA NapUyeH NOTOK Aa e HecurypHa. CeralwHo 3aab/iKeHue ce nopaxga oT HaAMuMeTo Ha
NPaBHO MM KOHCTPYKTUBHO 3aZb/IKEHWE BCNeACTBME Ha MWHaNWU CbOUTUA, Hanpumep rapaHumm,
NpaBHU cnopoBe UM obpemeHsBawM A0roBopu. MpoBMU3MUTE 3a NPECTPYKTYpUpaHe ce NpusHaeat
CaMoO aKo e pa3paboTeH M NpuoKeH noapobeH ¢GopmaneH NNaH 3a MNPeCcTPyKTypupaHe wuau
PbKOBOACTBOTO € 065BUN0 OCHOBHUTE MOMEHTM Ha MAaHa 3a NPECTPYKTYpUpaHe npeg, Te3un, KouTo
6uxa 6unn 3acerHanu. Nposusmm 3a 6baeLM 3arybm oT A4eWHOCTTA He ce NPU3HaBar.

Cymarta, KOATO ce Mpu3HaBa KaTo NpoBuM3MA, ce usuncnsasa Ha 6asa Hal-HagexAHaTa OueHKa Ha
pasxoauTe, HeobXoAMMM 33 ypexaaHe Ha CerawHo 3af4b/BKEHME KbM Kpasa Ha OTYeTHMA mepuog,
KaTo ce B3emaT B NpeaBua, PUCKOBETE U HECUIYPHOCTTa, CBbP3aHM CbC CEralHOTO 3aAb/iXKeHue.
Korato cbuiecTsysaTt peauua nogobHu 3aab/xeHuns, BepoaTHaTa HeobX0ANMMOCT OT U3XOAALL, MNOTOK
3a noracsaBaHe Ha 3a4b/IPKEHNETO ce onpeaesisa, KaTo ce OTYeTe rpynarta Ha 3aAb/KEeHUATa KaTto Lao.
MpoBU3UUTE Ce AMCKOHTMPAT, KOrato epeKkTbT OT BPeMeBUTE Pas/IMKM B CTOMHOCTTa Ha mapuTe e
3HaYMTE/IEH.

Ob6esweTeHns OT TPETU /IMLA BbB BPb3Ka C AaAeHO 3a4b/XKeHMe, 3a KouTo [pynaTta e curypHa, Je e
MoJlyyn, ce NPM3HaBaT KaTo OTAEe/IeH aKTMB. TO3M aKTMB MOXe M Aa He HaABullaBa CTOMHOCTTA Ha
CbOTBETHaTa NPOBU3MA.

MpoBun3nnTe ce npepasrnexgaT KbM KpaAa Ha BCEKM OTYETeH nepuoa um CTOMHOCTTa UM ce Kopurunpa,
3a Aa Ce 0Tpa3n Haﬁ—p,o6paTa I'IpM6J'IVI3VITe/'IHa OLEeHKa.

B cnyyauTe, B KOMTO Ce CYMTa, YE € MAJIKO BEPOATHO Aa Bb3HUKHE U3X0AALL, MOTOK Ha MKOHOMUYECKM
pecypcu B pe3ynTaT Ha TeKYLLO 3a4b/KeHne, NacuB He ce NpM3HaBa, OCBEH aKo He CTaBa BbMpoc 3a
613Hec KombuHauusa (BXK. noAacHeHune 3.4). Mpu 6UsHeC KOMBUHALMA YCNOBHUTE 3afb/IKEHUA ce
npu3HaBaT Npu pasnpeaensiHeTo Ha LeHaTa Ha NpuaobrBaHe KbM aKTUBUTE M NacueuTe, NpUao6bUTU
B 6M3HeCc KombuHauMATa. YCI0BHMTE NacMBM CleABa 43 Ce OLeHABAT NocneABallo no no-BMcoKaTa
CTOMHOCT Me)Kay OnucaHaTa Mo-rope cpaBHMMa NPOBM3MA W MbPBOHAYa/HO NpM3HaTaTa Cyma,
HamasieHa C HaTpynaHaTa amopTu3aums.
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BepoATHM Bxo4AWM NOTOLM Ha MKOHOMWYECKM MOM3M, KOUTO BCE OLLLE He OTFOBapAT Ha KpuTepuute
33 Mpu3HaBaHe Ha aKTMB, Ce CMATAT 33 YC/IOBHU aKTMBWU. Te ca OMMCaHW 3ae4HO C YCAOBHUTE
3a4bAXKeHUA Ha pynaTa B NoAcCHeHue 24,

3.21. 3Haummm npeueHK Ha PbKoBOACTBOTO NpU NpuiaraHe Ha c4eToBOAHATA NOJIUTUKA

3HauYMmMmmMTe NpeLeHKNn Ha PbKOBOACTBOTO NPU NPUAATaHETO HA CYETOBOAHUTE NOMNTUKM Ha [pynaTa,
KOWTO OKa3BaT Hal-CbLLECTBEHO BAUSAHUE BbPXY KOHCOMAMPaHUTE GMHAHCOBM OTYETU, Ca OMNMUCAHMU
no-gosy. OCHOBHUTE W3TOMHULUM HA HECUTYPHOCT MPW M3MO0A3BAHETO Ha npubamsutenHute
CYETOBOAHM OLEHKM Ca onucaHu B MNMoacHeHune 3.22.

3.21.1. OTcpoYeHU AaHDBYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a bbaelum obnaraemm 0X0AM 33 YCBOSIBAHETO Ha OTCPOYEHU AaHBYHMU
aKTMBK ce H6asmpa Ha nocseaHaTta ogobpeHa 6roaKeTHa NPOrHo3a, KopUrMpaHa OTHOCHO 3HAYMMMU
Heobnaraemu npuxoan n pasxoan n CI'IeLI,VId)VI‘-IHVI OorpaHn4eHnA 3a npeHacAHe Ha HeMU3noa3BaHU
OaHbYHM 3arybu uan KpeguTu. AKO HagegHa nporHosa 3a obnaraem goxon npegnonara
BEPOATHOTO M3MO/I3BaHE Ha OTCPOYEH AaHbUYEH aKTMB 0COBEHO B C/ly4an, KOraTo aKTUBBLT MOXKe A3
ce ynotpebu 6e3 BpemeBo orpaHuyeHue, ToraBa OTCPOYEHUAT AaHbYEH aKTUB ce NPM3HaBa U3LANO.
Mpu3HaBaHETO Ha OTCPOYEHM AaHbYHU aKTUBM, KOUTO MoAAeXaT Ha onpeaefieHn MpPaBHU MU
MKOHOMMYECKU OFpPaHUYEHUA MAM HECUTYPHOCT, ce npeLeHsBa OT PbKOBOACTBOTO 3a BCEKM
oTAeneH cayyait Ha 6asaTa Ha cneunduuHMTe GpakTn M obcToaTencTea.

3.22. HecurypHOCT Ha CYETOBOAHUTE NPUBIN3UTENIHU OLEHKHU

Mpn M3roTBAHETO HA KOHCONMAWPAHMUA CI)MHaHCOB OTYET pPHBKOBOACTBOTO nNpaBun peguvla
npegnonoxeHuma, oueHKn n AonyCkaHmMA OTHOCHO NPU3HAaBaHETO U OUEHABAHETO Ha aKTUBW, NaCUBU,
npmnxoan n pasxoau.

AEﬁCTBMTEI]HMTe pe3ynTatmu mMmorat Ada Ce pa3/indaBar OT NpeanosioxkeHnATa, OUEHKUTE U
AONYCKaHMATA Ha PBKOBOACTBOTO U B peaKu Cnyd4an CbOTBETCTBAT HAMB/IHO Ha nNpeaBapuTesiHO
OLLlEHEHUTE pPe3ynTaTu.

Mpyn M3roTBAHETO HA NPeACTaBEHWA KOHCONMAMPAH (UMHAHCOB OTYET 3HAYMMUTE MpPEeLEeHKU Ha
PbKOBOACTBOTO MPW NPUIAraHETO Ha CYETOBOAHUTE MOAUTUKKM Ha [pynata MU OCHOBHUTE U3TOYHULM
Ha HeCUTYPHOCT Ha CYETOBOAHWTE NPUOIN3UTENHUN OLLEHKMN He ce pa3/ainyasaT OT Te3un, ONOBECTEHUN B
roguLLIHUA KOHCoMANPaH ¢uHaHcoB oTyeT Ha Mpynata kbm 31 gekemspum 2020 r., C U3KAOYEHNE HA
npomeHuTe B NpUbAN3UTENHATA OLLEHKA Ha 3aAb/IXKEHUATA 3a Pa3xo4M 33 AaHDbLM BbPXy AOX04A.

NHbopmaumsa OTHOCHO CbLLECTBEHUTE NPeanoN0XKEeHUsA, OLEHKM U AONYCKaHMA, KOUTO OKa3BaT Hali-
3HAYMTESIHO B/IAHME BBPXY NPM3HABAHETO U OLLEHABAHETO HA aKTMBM, MAaCUBU, NPUXOAMN U PaA3Xoam e
npeacTaBeHa no-gony.

3.22.1. O6e3ueHKa Ha HepMHAHCOBM aKTUBU U penyTauusa

3a 3aryb6a oT obe3leHKa ce Npu3HaBa cymara, ¢ KoaTo 6anaHcoBaTa CTOMHOCT Ha AAAEH aKTUMB UAn
eanHMUUA, reHepupalla NapyMyHM NoTouM, NPEeBULIABa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBeg/vBaTa CTOMHOCT, HamaneHa C pasxoamTte no npogaxkba Ha gafeH akTus, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpeaeny CTOMHOCTTa B ynoTpeba, pbKkoBoACTBOTO Ha lpynaTa
M34YMCNABA OYaKBaHMTE 6bAELLM NAaPUYHM NOTOLUM 33 BCAKA e4MHULA, reHepupalla napMyHM Notoum,
1 onpeaensa NoaxoAalWma AUCKOHTOB GaKToOp C Len KalKyauMpaHe Ha HacToAwaTa CTOMHOCT Ha Te3n
napuyHKn notoum. MNpu M3unCcNABaHE Ha OYaKBaHWUTe 6baellm NapuiYHM NOTOLUM PbKOBOACTBOTO NPaBu
npeAnofioXKeHNs OTHOCHO 6baewmTe 6pyTHM nevyanbu. Tesnm NpPennoNONKEHUA Ca CBbP3aAHU C
6baewm cvbutna n obcroatencrsa. [eicTBUTENHUTE pe3yaTaTM MmoraT Aa ce pasavyaBaT UM Aa
Ha/I0}KaT 3HAaYMTE/IHM KOPEKLUN B aKTUBUTE Ha pynaTa npes cieABallaTa OTYeTHa roavHa.
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B noseueto Cnydan npun onpeaenAaHeTo Ha NpuaoxmmmAa ONCKOHTOB d)aKTOp ce npasn OUEHKa Ha
nogxogAawnTe KoOpekunn BbB BPpb3Ka C Na3apHUA PUCK U PUCKOBUTE d)aI-(TOpM, KOWUTO Ca CI'IELI,VId)M‘-IHM
3a OTAE/NTHUTE aKTUBWU.

3.22.2. busHec KOMbUHaUUmn

Mpu NbpBOHAYA/IHOTO MM MPU3HABAHE aKTUBUTE U MacUMBUTE HA NPMA0OUTMA BU3HEC Ca BKAOYEHU B
KOHCONMAMPAHMA OT4YeT 3a ¢GMHAHCOBOTO CbCTOSIHME C TAXHATa chnpaBen/siMBa CTOMHOCT. [pwu
M34YMCNABAHE Ha cnpaBea/inBaTa CTOMHOCT PbKOBOACTBOTO M3M0A3Ba OLLEHKM Ha 6baelwmTe napuyHu
noTouM M AUCKOHTOBUTE GaKTOpM, KOUTO obavye moraT Aa ce pas3iMyaBaT OT AeNCTBUTENHUTE
pesyntati. BcMUKM npomeHM B ouUEHKaTa cnel MbpBOHAYa/IHOTO MpM3HaBaHe buxa ce OTpasuau
BbPXYy CTOMHOCTTAa Ha penytaumaTta. MHbopmaums OTHOCHO npuaobuTute akTMBM M MNaACUBU €
npeacraseHa B noAacHeHue 4.1.

3.22.3. U3mepBaHe Ha OYAKBaHU KpPeagUTHU 3arybu

KpeautHuTe 3arybu npeactaBAsBaT pas/ivMkaTa MeKAy BCUYKM OOFOBOPHWM MapUYHM NOTOLM,
AbMXUMM Ha [pynata U BCUYKKM NapuyHK notoum, Kouto FpynaTta ovakea ga noaydun. OyakeaHuTe
KpeauTHM 3arybu ca BEpOATHOCTHO NpeTerfieHa OLeHKa Ha KpeauTHuTe 3arybu, KOUTO U3WUCKBAT
npeueHKata Ha [lpynata. OyakBaHWUTE KpeauTHW 3arybu ca AWCKOHTMPAHW C MbpPBOHAYaNHUA
edeKTMBEH NINXBEH NPOLEHT (MM C KOPUTUPAHUA CNIPAMO KpeauTa epeKTUBEH IMXBEH MPOLEHT 3a
3aKyneHu UM NbpPBOHAYaHO Cb34aAeHN GUHAHCOBM aKTUBM C KpeauTHA 06e3LEeHKa).

3.22.4. OueHABaHe NO cnpaBegnBa CTOMHOCT

PbKOBOACTBOTO M3MO/I3Ba TEXHUKM 33 OUEHABAHe Ha crnpaseAsvBaTa CTOMHOCT Ha HePUHaAHCOBM
aKkTmBK. Mpu NnpunaraHe Ha TEXHMKKU 33 OLEHABaHE PbKOBOACTBOTO M3M0/3Ba B MaKCMMasIHa cTeneH
nasapHu JaHHM U NPeANnoN0KEHNA, KOUTO NasapHUTe y4acTHUUM Brxa Bb3Npuenu npu oLueHABaHETo
Ha JafleH WHCTPYMeHT. Korato AnnceaT NPUAOKMMW Mas3apHW AaHHW, PbKOBOACTBOTO M3MON3Ba
cBOATa Hal-gobpa oueHKa Ha MPeanoNoXKeHUATa, KOUTO BMxa HanpaBUAM Ma3apHUTE YHaCTHULM.
Tesun oueHKM MoraT ga ce pas3anyaBaT OT AeACTBUTENHUTE LieHN, KouTo buxa buam onpeseneHun npu
cnpasBea/iMBa NasapHa cAesika MeXay WMHPOPMUPAHW U Kenaelwm CTpaHu B Kpaa Ha OTYETHMA
nepuos AKTMBMTE Ha [pynaTa oueHABaHM NO CNpaBeAanBa CTOMHOCT.

4, basa 3a KoHconnaauusa

4.1. UHBecTULMM B AbLUEPHU NPeANPUATUA

ObliepHuTe NPeanpuaTUA, BKIOYEHU B KOHCONMAALMATA, Ca KaKTO cneaBa:

WUme Ha AbliepHOTO CrpaHa Ha OcHOBHa aelHoCT 31 31 pexkemspu 2020
npegnpuatue yupeaaBaHe mapTt yyactue
1 OCHOBHO 2021
MACTO Ha y4yactu
AeuHocT e
% %
Anma lNpumHxaycec OO0/, bvarapua O6cny:xBaulo 95 95

apyxectso no 34CNLL

OTpaBaHe Ha
HeABUKUMU UMOTHM NOA,
Xut Ummobunmnen Codus EOO/, Bbarapuma Haem 100

100
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YnpasneHue n
HeABMXNUMUN NUMOTH - 100
4.2. Mpopax6a Ha apy:KecTBo Puteiin napk Mucnmonmuc EOO/ npes 2021 r.

Ha 30 mapt 2021 r. l'pynata npogage 100 % oT gena cv B COBCTBEHMA KanuTaa Ha AblUEPHOTO
npegnpuAatie Putein napk Mucnonmc EOO/L

Bb3HarpaxaeHneto e nonydyeHo npe3 2021 r. banaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha
Apyxectso Putenn napk Mucmnonuc EOO/, npusHaTta Kbm gataTa Ha npogaxkbaTa, e npeacTaBeHa,
KaKTo cnepBa:

30 maprt 2021

XWA. NB.

MHBECTULMOHHU MMOTH 3409
06,0 HeTeKyLL U aKTUBU 3409
B3emaHuA 3a AaHbun 673
06,0 TEKYLLU aKTUBU 673
TbproBCKU 1 APYru 3a4bKeHna 4082
06,0 TeKkyLwm nacusu (4 082)
06wo 6anaHcoBa CTOMHOCT HA HETHUTE aKTUBMU 1
Xun. nB..

060 nonyyeHo Bb3HarparkaeHue 10
O6LL0 HETHM aKTUBMU (2)
Meuyan6a ot npogarkbara 9
Xun. nB..

O6wWo Bb3HarpaxaeHne, Noay4YeHo no HaHKoBa CMeTKA 10
Cyma Ha napu 1 NapuyHu eKBMBAZIEHTW B NPOLAAEHOTO APYHKECTBO -
HeTHoO nonyyeHU NapuyHU cpeacTBa 10

4.3. Mpopax6a Ha apyKectBo Kabakym ucreitc EOO[, npes 2021 r.

Ha 04 mapt 2021 r. I'pynata npogaae 100 % oT gaena cu B cOBCTBEHMA KanuTaa Ha AbLEPHOTO
npegnpuatie Kabakym ucreritc EOO/L

Bb3HarpaxageHueto e otyeteHo npe3 2021 r. banaHcoBaTa CTOMHOCT Ha HETHWUTE aKTUBM Ha
ApyxectBo Kabakym UcteliTc EOO/L, npusHata KbM AaTtaTa Ha npogaxkbata, e npeacTaBeHa, KaKkTo
cnepBa:

04 mapt 2021

XWUN. NB.

MHBECTULUMOHHN UMOTU 1620
O6wW,0 HeTEKYLLU aKTUBU 1620
Mapu 1 NapuyHU eKBMBaNIEHTU 1
06,0 TEKYLLU aKTUBU 1

0610 TEeKyLM NacMBU -
06wo 6anaHcoBa CTOMHOCT HA HETHUTE AKTUBMU 1621
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060 NonyyeHo Bb3HarparkaeHne
0610 HETHM aKTMBU
(3ary6a) ot npogaxkbara

060 Bb3HarpaxkaeHue, Noay4eHo no 6aHKoBa CMeTKa
Cyma Ha napv 1 NapuyHM eKBUBAIEHTM B NPOAAAEHOTO APYKECTBO
HeTHO nonyuyeHn NapuyHMK cpeacTBa

22

XWn. ne.
1600
(1621)

(21)

Xun. ne.
1600

(1)

1599

Mo-gony e npeacTaBeHa obobuieHa PuMHAHCOBA MHPOpMaLMA 3a AbluepHUTEe ApyXecTBa npeau

BbTpewHOorpynosn e1MMNUHaLnMn:

TeKyLLM akTUBK
HeTeKylun akTMem
O6wo akTUBMU

HeTteKkywwn nacmsu
TeKkywm nacuemn
0O6wo nacusu

CobcTBEH KanuTa, OTHacALY, ce A0 COBCTBEHMLUTE Ha
MpegnpuatueTo maiika

Mpuxoam
Pa3xoau

Meyanba 3a nepmnoaa, OTHacALLA ce A0 COBCTBEHUUUTE Ha
MpeanpuATMETO MaiiKa
MNeuan6a 3a nepuopa

O6uw,0 BceobxsaTHa neyan6ba 3a nepuoaa

HeTHW napnyHM NoToLM OT onepaTUBHA AeNHOCT
HeTHu napnyHuM notoum ot PUHAHCOBA AeMHOCT
HeTeH napuyeH noToK

31 mapt 2021 31 paekemspu 2020
‘000 nB. ‘000 ns..

293 80

16 792 17 697

17 085 17 777

873 -

56 68

929 68

16 156 17 709

31 mapt 2021 31 pekemspu 2020
‘000 ns. ‘000 ns..

452 540

(288) (340)

164 200

164 200

164 200

373 428

(206) (492)

167 (64)
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5. Mpuxoau ot npogaxém

OnepaunnTte No nNpoaaxbu Ha GMHaAHCOBKM aKTUBM Ha pynaTta moraT Aa 6baaTt aHaAM3MPaHK, KaKkTo
cnefpa:

31 mapt 2021 31 mapt 2020

‘000 ns. ‘000 ns..
MNpuxoamn ot Haemu 434 525
Mpuxogun oT npegocTaBaAHe Ha yCayru 18 15
452 540

6. HetHa (3ary6a)/neyanba ot nocnensalim oueHKN Ha GUHAHCOBU aKTUBU
31 mapt 2021 31 mapt 2020
‘000 ns. ‘000 ns..
MNeyanba oT NnpeoueHKa Ha PUHAHCOBM aKTUBU 180 316
3aryba oT npeoueHKa Ha pUHAHCOBM aKTUBMU (205) (588)
(25) (272)

7. Pa3xoau 3a BbHLUHU yCAYyru
PasxoguTe 3a BbHLUIHW YCAYr BKAOYBAT:

31 mapt 2021 31 mapt 2020

‘000 ns. ‘000 ns..
CyeToBOAHM yCAYTU (18) (19)
HoTapuanHu 1 npaBHu yKAyrm (10) -
YnpaBneHCcKn ycayru - (12)
PerynatopHu Takcu - (1)
JInueHsunpaHa oueHKa - (2)
3aCcTpaxoBKK - (1)
Opyrv BbHLLIHM yCAyru (4) (2)
(32) (35)

8. Apyru nHesectuuum

31 mapt 2021 31 aekemspu

2020
‘000 nB. ‘000 ns.
®UHAHCOBU aKTUBU OTYUTAHU NO CNpaBeAIMBa CTOMHOCT B
neuyan6arta unu 3ary6ara :
e Akuum 103 103
103 103

I'pyrlaTa nputexXasa akumn B HyXXAeCTPaHHO OPYyXKeCTBO C uen JOoXO4HOCT. anI,CI,O6VITI/ITe aKUuun ce
OTYUTAT NO CnpaseninMeaTta Mm CTOMHOCT KbM CbOTBETHaTa AaTta.

Meuanbute ca NpuM3HaTK B OTYeTa 3a NeyanbaTta uam 3arybata u Apyrua BceobxsaTeH 40X04 Ha pej,
,HeTHa (3aryb6a)/neuanba ot nocneasally oLeHKN Ha GUHAHCOBK aKTMBK” .

9. Dpyru npuxogu/ (pasxogu), HeTHO

31 mapt 2021 31 mapt 2020



AOAPA AL 24
MexanHeH KoHconmanpaH GUHAHCOB OTYeT
31 mapt 2021,

‘000 ns. ‘000 ns.

Ob6paTHO NposB/ieHMe Ha KpeauTHa 3aryba ot obesueHka Ha PA 19 6

KpeanTtHa obe3ueHKa Ha A oTYMTaHM NO amMopTU3MPaHA (18) (1)
CTOMHOCT, cbrnacHo MC®O 9

JaHbly, Takeu 1 apyrvu nogobHM pasxoam (3) (3)

(2) 2

10. ®durHaHCOBMU NpUXOaU U pasxoau

duHaHCcOBUTE pa3xoam 3a NpeacTaBeHUTe OTYETHU Nepuoau moraT Aa 6baaT aHaAU3MpPaHK, KaKTo
cnefpa:

31 mapt 2021 31 maprt 2020

‘000 ns. ‘000 ns..
Pa3xoau 3a AMXBK N0 3aemu (570) (791)
Pa3xoam 3a TaKCU U KOMUCUOHHU (58) (23)
Pa3xoam 3a obeswereHuns (25) -
Pa3xoam oT npoaaxkba Ha AbLLEPHO APYMKECTBO (22) -
KypcoBu pasnnku - (1)
duHaHcoBM pasxogu (675) (815)

®uHaHcoBUTE NPUXOAN 3a MPEeACTaBeHUTE OTYETHW Nepuoau moraT ga 6bAaT aHa/M3UPaHU, KaKTo
cnepBga:

31 mapt 2021 31 mapt 2020

‘000 ns. ‘000 ns..
Mpuxoaun oT AMXBM NO NpeaocTaBeHN 3aemun 215 213
Mpuxogun no gorosopu - 382
Mpuxoam oT NpoaaxKba Ha AbLLEPHO APYHKECTBO 9 -
®durHaHCOBM Npuxogm 224 595

11. (3ary6a) Ha akuua
11.1. (3ary6a) Ha aKuus

OcHoBHaTa (3aryba)/moxos Ha akuMsa Ce M3YMCAABA, KaTo 3a YMCAWTEN e M3MoA3BaHa HeTHaTa
(3aryba)/neuvanba, nognexalla Ha pasnpeseneHne Mexay akumoHepute Ha pynaTa.

CpeaHo npeTterneHuaT 6poit akumu, M3NoA3BaH 3a U3YMCAABAHETO HAa OCHOBHUA AO0XO4 Ha akuwusA,
KaKTo M HeTHaTa (3aryba)/neyanba, nmomaneskawa Ha pasnpedeneHue Mexay npureskatenute Ha
0B6UKHOBEHM aKLMK, € NPeACcTaBeH, KaKkTo cieaBa:

31 mapt 2021 31 mapt 2020

(3ary6a), noanexaula Ha pasnpeaeneHue (B nB..) (98 000) (80 000)
CpeaHo npeterneH bpow akumm 91 347 91 347
OcHoBHa (3ary6a) Ha aKumsa (B /n1B. 3a aKuuA) (1.07) (0.88)
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11.2. [AusnpgeHtun

PasnpegeneHuneto Ha amsmaeHTU oT pynata cTaBa c/iepf peweHue Ha KoMneTeHTHUA opraH. He e
NPU3HATO 3adb/IKeHWe 3a U3NJawaHe Ha AMBUAOEHTW npe3 OTY4eTHUTe nepuoanm BbB
KOHCOMMAnpaHuTe GuUHaAHCOBM OTYeTU. He ce oyakBa Aa Bb3HWKHAT AaHBYHU NOCAEACTBMA OT Tasu
TpaH3akuuAa 3a pynara.

12. OTCcpoYeHU AaHBYHU aKTUBU U NacUBU

OTcpoyeHnUTe AaHbLUM Bb3HMKBAT B Pe3yaTaT HAa BPEMEHHW Pa3/IMKM U MoraT Aa 6baaT npeacrtaBeHn
KaTo c/eBa:

OTcpoyeHu faHbUYHU NacuBU (aKTUBK) 1 aHyapu 2021 MpusHatues 31 mapr 2021
nevanbara
unu 3arybarta
‘000 nB. ‘000 nB. ‘000 ns.
TeKyLin akTUBMU
NHBecTMumn 281 - 281
281 - 281
Mpn3sHaTth KaTo:
OTCpoYEHU AaHBUYHUN aKTUBU (52) (52)
OTCpoYeHn faHBYHU NACUBKU 333 333
HeTHO oTCcpoueHn aaHbuHK nacusu/(akTuem) 281 281

OTcpoyeHnTe gaHbLUM 3a cpaBHUTENHUA nepuog 2020 r. morat ga 6baaT 06006LeHM, KaKTO c/ieBa:

OTcpoyeHu faHbUYHU NacuBU (aKTUBK) 1 aHyapu MpusHatu B 31 pekemBpu
2020 neyan6ara nam 2020
3arybarta

‘000 ns. ‘000 nB.. ‘000 nB.

TeKywu akteu
MHBecTMummn 231 50 281
231 50 281

Mpu3HaTh Kato:
OTCpoYEHU AaHBUYHUN aKTUBU (51) (52)
OTCpoYeHN faHBYHU NACUBKU 254 333
HeTHo oTcpoueHn aaHbuHK nacusu/(akTuem) 231 281

BCUUKKM OTCpOYEHUN JaHDBUYHU AaKTMBM U NACMBU Ca BKAOYEHWM B OTYeTa 3a (bMHaHCOBOTO CbCTOAHUNE
HETHO.

13. KpaTtKocpouHu GpUHAHCOBU aKTUBU

KpaTkocpouHuTe GUMHAHCOBM aKTMBM Npe3 NpeAcTaBeHMTe OTYETHM MEePUOaM BK/KOYBAT Pa3/IMUHM
WHBECTULMM B CPeACcTBa Ha Napu4yHMA nasap, KOMTO ca OLEeHEeHM Mo CrnpaBeinnBa CTOMHOCT B
neyanbarta /(3ary6ara).

31 mapt 31 gpekemspu

2021 2020
‘000 nB. ‘000 ns.
PernctpmpaHm akumm 14 966 14 992

banaHcoBa CTOMHOCT 14 966 14 992
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KpaTKocpouHMTe GUHAHCOBM aKTMBM Ca KNAaCMOUUMPAHN KaTo AbprKaHW 32 TbPryBaHe M Ca OLEHEHU
no crnpaBej/iMBa CTOMHOCT, onpegeneHa Ha 6as3aTa Ha 6opcoBWTE KOTUPOBKM KbM JaTaTta Ha
duHaHcoBUA OTYeT. PerncTpmpaHuTe akunm u aanosete B NKMN ca HOMUHUPaHK B 6bATapCKK Nesa.

MNeyanbute 1 3arybuTe OT NpeoLeHKaTa ca NPM3HaATU B OTYETa 3a NeyanbaTta uam 3arybaTta n apyrus
BceobxBaTeH [mOoxon Ha pen ,HetHa (3ary6a)/neyanba ot nocneasally OLEHKU Ha GMHAHCOBU
aKTUBKN”.

14. Tbproecku v Apyru B3emaHusa
31 mapt 31 gekemspu
2021 2020
‘000 ns. ‘000 ns.
[oroBopwu 3a B3emaHuA, bpyTHa cyma npeam obesueHKa 8 490 6623
Kopekmus 3a o4axkeaHu KpedumHu 3a2ybu no 002080pU 30 83eMAHUSA (85) (67)
Jorosopwu 3a B3emaHuA 8405 6 556
TbproBckM B3emaHusa, bpyTHa cyma npeam obesueHKa 4200 4181
Kopekmue 3a 04aKBAHU KpeOumHuU 3a2ybu Ha Mbp208CKU 83eMaHUSA (7) (7)
Tbprosckn B3emaHumA 4193 4174
B3emaHuA No AOrOBOPYM C aHIaXKMMEHT 3a 06paTHO M3KyNyBaHe Ha
OUHAHCOBU UHCTPYMEHTH 8 596 8 497
JaHb4yHM B3eMaHuA - 673
Apyrn B3emaHna 6 6
Tbproscku u Apyru B3emaHums 21 200 19 906

BCMYKM TbProBCKM B3emaHMA Ha pynaTa ca KpPaTKOCPOYHWU M ca nperiegaHn OTHOCHO HacTbNuau
CcbbUTUA Ha Heusnb/HeHue. MpPUNOKEH e OMpoCTEH MOAXOA 33 OnpefesssHe Ha O4YaKBaHUTe
KpeauTHM 3arybu Kbm Kpas Ha nepuoga. HAKou TbproBCKM B3eMaHua ca 6uaM obesueHeHW Ha
WHOMBMAYaNHa 6a3a U cboTBeTHaTa obe3ueHKa e NpM3HaTa B oT4YeTa 3a neyanbaTta uaum 3arybarta u
Apyrua BceobxsaTeH AoxoA Ha pea ,,Apyru npuxoan/(pasxoam), HeTHO”.

M3meHeHMeTo B pasmepa Ha KOPEeKTMBA 33 OYaKBaHU KpeauTHMU 3aI'Y6M Ha TbProBCKUTE U ApPYIrU
B3eMaHMA MOXKe Aa 6bp,e npeacrtaBeHo No cheagHnAa Ha4YnH:

31 mapt 31 pekemBpu

2021 2020
‘000 nB. ‘000 ns..
Cango Kbm 1 AaHyapu (74) (107)
PeknacudurKaLma Ha KOPEKTUB 3a O4YaKBaHM KPeaUTHM 3arybu Kbm - 18
B3€MaHuA OT CBbP3aHN AnLa (cobCTBEHMLM)
KopeKTnB 3a 04aKBaHU KpeguTHU 3arybu (18) (42)
Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa - 57
Canpo Kbm Kpas Ha nepuoaa (92) (74)
15. B3emaHuAa no npepocraBeHn 3aemu
31 mapt 2021 31 aekemspu
2020
‘000 nB. ‘000 ns.
BsemaHus No TbproBcku 3aemu, BpyTHa cyma npegm obesueHka 2245 2220
B3semaHusa no apyrv 3aemu, 6pyTHa cyma npegy obesueHKa 6

Kopekmus 3a o4aksaHu KpedumHu 3a2ybu (23) (23)
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®duHaHCcOBU aKTUBU, HETHO 2222 2203

BcuMuKM B3eMaHUA Mo NpeAocTaBeHn 3aeMU Ca KPaTKOCPOUHU M ca OTNycHaTK NpuY NasapHN ANXBEHU
HUBa. BCUUKM B3eMaHUA MO NpeAocTaBeHM 3aemMu Ha [pynaTta ca nperiegaHy OTHOCHO HacTbNUAM
CbOUTUA Ha HeusNbJHEHME M e MPUNOXKEH OMPOCTeH Mnoaxoh 3a onpedensaHe Ha O4YaKBaHUTE
KpeauTHU 3arybu KbM Kpas Ha oTyeTHMA nepuog. CboTBeTHaTa obesleHKa e npu3HaTta B oTyeTa 3a
nevyanbaTa UM 3arybaTa u aApyrua BceobxesaTteH goxoq Ha pea ,dpyrv npuxoamn/(pasxoam), HeTHO”.

MU3meHeHneTO B pa3dmepa Ha KOPEKTMBA 3a O4YaKBaHU KpeauTHU 3ary6m Ha B3€éMaHUATa no
npegocraBeHn 3aemMun MoXxe aa 6'b,£l,e npeancrtaBeHO KaKTo cnensa

31 mapt 31 aekemBpu

2021 2020

‘000 ns. ‘000 ns.

Cango kKbm 1 saHyapu (23) (23)
KopeKTuB 3a o4aKkBaHM KpeauTHU 3arybm - (19)
Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa - 19
Canpo Kbm Kpas Ha nepuoaa (23) (23)

16. Mapu 1 napuyHM eKBUBaNEHTU
MapuTe M NapuUUYHUTE EKBMBANEHTU BKAOUYBAT CIeAHUTE €NeMeHTH:

31 mapt 31 pekemspu

2021 2020
‘000 nB. ‘000 nB..
MapuyHu cpeacTea B 6aHKK:
- 6b/Irapckm nesa 432 113
Mapu 1 NnapuyHN eKBUBANEHTH 432 113

lpynata npuTexaBa Napu4HM CpeacTBa, KOMUTO NpeAcTaBnABaT BHECEHA Cyma 3a rapaHuma 3a
ynpasneHne Ha CbBeTa Ha gupeKTopuTe, KoATo KbM 31 mapT 2021 r. e B paamep Ha 5 xun. ns.

17. MHBECTULUOHHU UMOTHU

MHBECTUUMOHHNTE MMOTM Ha [pynaTa BK/AKOYBAT MMOTU, KOUTO C€ HaMmuMpaT B Ip. CO(I)MFI, KOUTO ce
AbpXKaT C uen ysennyasaHe CTOMHOCTTa Ha KanuTtana.

C peweHne Ha O6wWo cbbpaHWe Ha akumoHepuTe npes mecel, AHyapu 2021 r. MnaHbT 3a
npeobpasyBaHe Mo yypeaABaHE HA eAHO/IMYHO APYKECTBO C OrpaHUYeHa OTFOBOPHOCT — Kabakym
ucrteiict EOO/ - upes otaensHe ot Agapa Afl /npeobpasyBsalio ce apy»ecrso/ e npuer. PeweHnero
e BnucaHo B TPPHOJIHL, B pe3yntaT Ha KoeTo yypeaABaHETO Ha HOBOTO AbLUEPHO APYKecTBO e
dvHanM3mMpaHo. B pe3yntaT Ha OTAENAHETO WM CbFNacHO npueTuaT [naH 3a npeobpasysBaHe B
aKTMBUTE Ha HOBOYYPELEHOTO APYHKECTBO € NPeMMHaN HeaBUXMMUAT MMOT, KOWTO nputerkasa
Apgapa Al. UMOTBT e BNMCaH B NapTMaaTa Ha HOBOYYPeAeHOTO APYXKeCTBO B MMOTEH perucTbp Kbm
AreHumATa no BnMceaHuA. Mpukatounna e n npogaxkbata Ha Kabakym mcteiitc EOO/L.

Mpe3 2020 r. Agapa ALl yupeasBa e4HONMYHO APYHKECTBO C OrpaHNUYeHa OTFOBOPHOCT ,PuUTeinn napk
MucmnoHuc” EOOL, B koeTo nputexkasa 100% ot ganosete my. AblLepHOTO APYHKECTBO € COOBCTBEHMK
Ha nosemsaeH MmoT. MNpe3 oTyeTHUA nepuos [pyKecTBOTO - MaiKa NpogaBa CBOATA MHBECTULMA U
obcToaTencreoto e BnucaHo B TPPHOJTHL,.
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31 mapt 31 aekemspu

2021 2020

‘000 nB.. ‘000 nB..

MHBECTULUMOHHN UMOTU 39824 44 853
banaHcoBa cTOMHOCT 39 824 44 853

18. CobcTBEH KanuTtan
18.1. AKuUMOHepeH Kanutan

AKUMOHEPHUAT KanuTan Ha [pyKecTBOTO - MalKa Ce CbCTOM OT OOMKHOBEHM aKuMW C HOMMWHa HA
CToMHOCT B pasmep Ha 1.00 nB. 32 akKumA. BCUYKKM aKumMum ca ¢ NpaBo Ha NoJiyd4aBaHe Ha AMBUAEHT U
NIMKBUOAUMOHEH AAN W npeacTaBaAsBaT eguH rnac ot O6uwoTo cbbpaHue Ha aKkuMOHepuTe Ha
[py»ecTBoTo - maliKa.

31 mapt 2021 31 pekemBpu

2020
Bpoit usgafgeHn n HaNbAHO NAATEHU AKLMK:

B HayanoTto Ha nepuoaa 91 347 91 347
06w, 6poit akuumn, oTopmusmnpaHun Ha 31 mapt 91 347 91 347
CnMCBHbKbT Ha OCHOBHUTE aKUMOHEpPU Ha [JpyrKecTBOTO-MaliKa e NpeacTaBeH, KaKTo cieaBa:

31 mapt 31 mapt 31 apekemBpu 31 pekemspu
2021 2021 2020 2020
Bpoit akuumn % Bpoii akuumn %
AcTep 2000 EOO/L, 74 406 81.45 74 406 81.45
Opyrn dnsmnueckm nmua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
18.2. [Apyru pesepsu

3aKkoHoBMU Dpyrn O6uwo

pesepsu pesepsu
‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2020 . 9 781 790
Canpo Kbm 31 pekemspu 2020 . 9 781 790
Canpgo Kbm 1 aHyapu 2021 r. 9 781 790
Canpgo Kbm 31 mapr 2021 . 9 781 790

19. Bb3HarpaxkpgeHua Ha nepcoHana
19.1. Pa3xopu 3a nepcoHana
PasxoauTe 3a Bb3Harpa*kA4eHuA Ha NepcoHana BKAOYBAT:

31 mapt 2021 31 mapt 2020

‘000 nB. ‘000 ns.
Pa3xoau 3a 3annatu (35) (88)
Pa3xoau 3a colmManHU OCUTYPOBKHU (5) (7)

Pasxoau 3a nepcoHana (40) (95)
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19.2. [eHCUOHHU M ApYrv 3a4bNAXKEHUA KbM NepcoHana

MNeHCUOHHUTE 1 APYTU 3a4b1KEHNA KbM NePCOHana, NPU3HATU B OTYETA 3a d)VIHaHCOBOTO CbCTOAHUE,
Ce CbCTOoAT OT C/iIeaHUTE CyMuU:

31 mapt 2021 31 pekemspu

2020
‘000 ns. ‘000 ns.

TeKywu:
LApyrn KpaTKOCPOUHM 3a4b/XKEHMA KbM NepcoHana 11 7
TeKyLwmn NeHCUOHHU U APYIY 334 b/IXKEHUA KbM NepcoHana 11 7

TeKywarta 4YacT OT 3aAb/PKEHMATA KbM MepcoHana NpeacTaBAAaBaT 3aAb/IKEHWA KbM HACTOALUM
cnyxuTenu Ha pynara, KouTto cneaBa ga 6baat ypegeHu npes 2020r.

20. 3aemu
TeKywu HeTtekywm
31 mapt 31 31 mapt 31
2021 pekemspu 2021 pekemBpu
2020 2020
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®PrHaAHCOBM NacMBMU, OTYNTAHU MO
aMopTU3MpPaHa CTOMHOCT:
BaHKOB 3aem 670 951 36712 36434
O6nurauma 1611 1499 11735 11735
0O6wo 6anaHcoBa CTOMHOCT 2281 2450 48 447 48 169

Kbm 31 mapt 2021 r. pynaTta oT4MTa KPAaTKOCPOUHM 3aemMn B pasmep Ha 670 xuAa. nB.., B T.4. INXBU —
14 xun. nB. (Kbm 31.12.2020 r. KPaTKOCPOUHM 3aeMU B pa3mep Ha 951 xun. nB., B TOBa YUCNO NTNXBU —
16 xun. n..).

BanaHcoBaTa CTOMHOCT Ha 3aemuTe ce npuema 3a pasymHa nNpubaAM3MTENHA OLEHKa Ha
cnpasefvBaTa UM CTOMHOCT.

[pyKecTBOTO - MaiKa e cKaumno aorosop 3a H6aHKOB 3aem 3a cnegHata uen: PUHaHcKMpaHe
npuaobusaHeto Ha 100% oT Apy)KecTBeHUTe ganose Ha Xut Mmmobunmen Coduma EOOL, EUK:
131016758 wn npugobuBaHe Ha B3emaHuMa oOT XuT Xunepmapket EOOJ[, EWK: 131016929,
npeacTaBAABaWM AOMbAHUTENHM NAaPUYHU BHOCKM, KOMTO KbM 31 mapTt 2021 r. e cbC cnegHute
napameTpu:

JNlnxseH npoueHT — 1 /eaHo/ meceuer EURIBOR ntoc HagbaBKa

Pasmep Ha kKpeguta — 23 520 xumn. espo

CpokK Ha KpeauTa — 25 asryct 2031 .

v v v v

MNoracuteneH nnaH — rnasHUULATa no Kpegnta ce noracABa Ha MeCe4YHU BHOCKHU, npu
YC/I0OBUATA Ha 3-meceueH rpaTnuceH nepunoa.

14 BanyTa, B KOATO ce U3BbPLUBAT NNAWAHUATA — €BPO.

» Ob6esneyeHne — MbpBa MO pes MMNOTEKA HA HEABUKUMM WMMOTWU; CODCTBEHOCT Ha XuT
MmmobunmneH EOOL; nbpBuM no pen, ocobeH 3anor BbPXYy TbProBCKO npeanpusatue Xut
Mmmobunmnen EOOL; nbpeu no pepn ocobeH 3anor Bbpxy 50 000 gpyKecTBeHM gsna Ha
Agapa AL B XuT UmmobunamneH, nbpeu no pes 0cobeH 3a10r BbpXy TbProBCKMTE B3eMaHMA Ha
Xut Ummobunnmen.
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Mpe3 2020 r. Agapa AL npuve Bb3MOXKHOCTTA, NpeaocTaBeHa No CMUCHA Ha Pepa 3a oTcpoyBaHe U
ypexgaHe Ha M3NCKYeMWM 33a4b/KEHMA KbM GaHKM U ObLUepHUTE UM ApYyXKecTBa — (pUHAHCOBM
WMHCTUTYLUMKN, BbB BPpb3Ka C BbBeAeHOTO Ha 13 mapt 2020 r. oT HapoaHoto cbbpaHue M3BbHPEAHO
NoNoXKeHWe, NPOM3TUYALLO OT NaHgemuaTa ot Covid-19, KaTo OTCPOYUM NNALLAHUATA HA NaBHMLATA
no 6aHKoBMA 3aeM 3a CPOK OT 6 meceua (oT m. centemepu 2020 r. oo m. despyapu 2021 r.), npes
mecel, mapT 2021 r. 3a oule 3 meceua (ot meceu, mapT 2021 r. Ao meceu, man 2021 r.).

B Kpasa Ha 2017 r. pyKecTBOTO - MaiKa e emntMpano obanraumm Ha obua ctoiHoct 15 000 xmA. ns.,
¢ OMKCMpaH nMxBeH npoueHT 6,75 % u nagexk 20.12.2026 r. C peweHne Ha O6wo cbbpaHue Ha
obauraunoHepute, npoBeaeHo Ha 27.11.2020 r. dUKCUPAHUAT IMXBEH NPOLLEHT € NpoMeHeH Ha 3.60
%. MpomsaHata BAM3a B cuna ot 20.12.2020 r. J/InxBeHMTE nNMAWAHMA Ca Ha LWeCTMeceyue.
MNnawaHmMATa Ha rNaBHMUATA ca Ab/KUMKM cned toHM 2020 r. Ha wWecTMeceyHU BHOCKM. 3a
obe3neyaBaHeTo Ha emucHATa obauraumMm e cKkAtoYeHa 3acTpaxosKa ,PasHu ¢mHaHcoBM 3arybu”.
HekoHBepTUpyemuTe obamraummn Ha [Opy*KecTBOTO - MaiKa ce oT4uTaT No amopTU3MpPaHa CTOMHOCT.
CuntaHo ot 19.06.2018 r., obauraummte Ha LpyKeCTBOTO - MaliKa ca AONYCHATM A0 TbproBuA Ha
bbnrapckaTta PoHgoBa bopca. Cangoto Kbm 31 mapTt 2021 r. BkatouBa 13 500 xmAa. nB. rnaBHMua, 172
XWN. NB. Amxea M 61 XxmAa. NB. CKOHTO OT pasxoau no caenkata. CumtaHo ot 19.06.2018 r.,
obnuraymmTe Ha [pyKecTBOTO-MaliKa ca AonycHaTK A0 TbproBua Ha bbarapckata ®oHpoBa Bopca.
CbrnacHo ycnosuATa No ropenocovyeHaTa emucus, LpyKecTBOTO - MallKa ce 3a4b/i’KaBa ga cnasBsa
cnegHuTe GMHAHCOBM NOKa3aTen 0 OKOHYATENHOTO NAallaHe Ha 06 IMraumMoHHMA 3aem :

e CvboTHoweHwMe MacruBu KbM AKTUBU — HE MO-BUCOKO OT 97 %
e [loKpuTMeE Ha pa3xoam 3a IMXBU — He NOo-HUCKO oT 1.05
e TeKyLla NMKBMOHOCT — He No-HUCKa oT 0.5

B cnyvall, ye [py)KecTBOTO — MaliKa Hapylwu 2 MM noseye OT 2 OT OnpeaesieHuTe Mo-rope
$UHAHCOBM CbOTHOLLEHWSA, Ce 3aAb/XKaBa Aa npegnpueme AeCTBUA, KOUTO B CPOK 40 6 mecela Ha
HacTbnBaHe Ha CbOTBETHOTO OB6CTOATENCTBO Ja npuBese MoKasaTenvTe/ CbOTHOWEHUATa B
CbOTBETCTBME C U3UCKBAHMATA NO 0BAUTALLMOHHUA 3aeM.

HapylieHneTo Ha Te3n NokasaTtesn He BOAM A0 NPeLCPOYHa M3UCKYEMOCT Ha 3aeMbT.

Kem 31 mapt 2021 r. [pyxkKecTBOTO - MaliKa Cna3Ba 3afb/XKEeHMETO 3a noaabpKaHe Ha
ropenocoyeHnTe KoeduumeHTU. M3uncneHneTo nm 3a NpencTaBeHUTe OTYETHU NEPUOAN € MNOKA3aHo
B Al0/IHaTa Tabauvua:

31 mapt 2021 31pexkemspu 2020

CvoTHoweHue MNacmsu / AKTUBM 95,52% 95,69%
MoKkpuTHne Ha pa3xoamn 3a INXBK 0,83 1,08
TekyLLa NMKBUAHOCT 1,51 1,26
21. THbproBCcKU U ApYru 3aab/XKeHUs

31 mapt 2021 31 pekemspm 2020

‘000 ns. ‘000 ns..
HeteKkywwu:
[enosunt 3a Haem 873 873
HeTeKyLn TbProBCKU M APYrU 3a4bKEHNA 873 873

31 mapt 2021 31 pekemspu 2020



AOAPA AL
MeanHeH KoHconmanpaH GUHAHCOB OTHeT
31 mapt 2021,

TeKywu:

3a4b/IKEeHMA MO AOrOBOPM C aHra*KMMEHT 3a 06paTHO
M3KynyBaHe Ha pMHAHCOBU UHCTPYMEHTHU

MonyyeHun aBaHcKu

TbProBCcKM 1 Apyru 3agb/IXKeHUA

3aabaXKeHna No A4oroBopu 3a B3eMaHUA

JaHbyHM 3a0bNXKeHMA

®rHAHCOBM Nacusu

TeKyLiM TbProBCKU U APYrU 3a4b/IKEHUA

31

‘000 nB.. ‘000 nB..
21970 21732
- 1600
344 5381
1048 46
33 32
23395 28791
23395 28791

Kbm 31 pekempu 2020 r. B TbproBCKM U 4pyry 3aab/xKeHua [pynaTta oTYMTa 3a4b/IKEeHMA B pasmep
Ha 5 381 xun.n.., oT Komnto 4,082 xnn.nB. 3a NOKYNKa HAa UHBECTULMOHEH MMOT.

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWMHNTE TbProBCKM U APYrK 3a4b/IKEHNA CE NPUEMA 3a Pa3yMHa

I'IpM6/'IM3MTEJ'IHa OLLeHKa Ha cnpaseasinBata UM CTOMHOCT.

22. Caenku cbe cBbP3aHU nLA

CBbp3aHMTe AuMua Ha [pynaTta BK/AOYBAT COOCTBEHMUMTE, AbLIEPHUM NPeanpuUAaTUA W KJHOYOB

yNpaBAEHCKM NepcoHan.

AKO He e U3pUYHO YNOMEHATO, TPaH3aKuMnNTe CbC CBbP3aHM INLLA HE Ca U3BbPLUBAHM NPU CleuyanHu

ycnosumAa U He Ca npegocrtaBAHU UK NOJTy4aBaHU HUKAKBU rapaHLUN.

22.1. Cpenku cbc cobcTBEHULMUTE

Mpuxoamn ot AnMxsmn

22.2. Cpaenkwu € KNK4OoB yNnpaBaeHCKU NepcoHan

Bb3Harpa4eHUATa Ha KA0YOBMSA YNPaBAEHCKM NepCoHaN BKAOYBAT CNeAHUTE PAa3X0oaMm:

KpaTKOCpPOUYHM Bb3HarpaxaeHua:
3annaTtu, BKAKYUTENHO BOHYCK
Pa3xoam 3a coumnanHn ocUrypoBKku

0610 KPaTKOCPOUHUM Bb3HArparkaAeHUA

O6wWwo Bb3HarpaxkaeHusa

23. Pa3yeTu cbc CBbP3aHU INLLA B KPaa Ha nepuopaa

TeKkywm
B3emaHus or:

cobctBEHUNUM

KopeKTnB 3a o4aKBaHU KpeaMTHU 3arybum Ha B3emMaHus oT
CBbp3aHM Amua

31 mapt 2021 31 mapt 2020
‘000 ns. ‘000 ns.
19 -
31 maptr 2021 31 mapt 2020
‘000 nB. ‘000 ns.
(17) (12)
(2) (3)
(19) (15)
(19) (15)
31 maprt 31 pekemspu
2021 2020
‘000 ns. ‘000 ns.
80 2 054
(1) (20)
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0610 TEKYLLM B3EMAHUSA OT CBbP3aHN Nn1LA 79 2034

O6u,0 B3eMaHUA OT CBbP3aHU nLA 79 2034

N3meHeHneTo B pa3mepa Ha KOpeKThBa 3a OYakKBaHU KpPegnTHU 3ary6V| Ha B3€éMaHWNA OT CBbpP3aHU
nMua MoXe aa 6'b,£l,e npeagcraBeHo No cneaHnAa Ha4dnH:

31 mapt 31 aekemBpu

2021 2020

‘000 ns. ‘000 ns.

Canpgo Kbm 1 siHyapwu (20) (5)

PeknacndurKauma oT TbProBCKM B3EMaHMA HAa KOPEKTMB 3a - (18)
OYaKBaHW KpeauTHU 3arybm

KopeKTnB 3a o4aKBaHU KpeauTHU 3arybu - (2)

Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa 19 5

Cango kKbm 31 gekemspu (1) (20)

31 mapt 2021 31 peKkemspu

2020
‘000 ns. ‘000 ns.

TeKyLwM 334 b/’ KeHUA KbM:
KAHOYOB YNPaBAEHCKU NepcoHan 9 6
0610 TEKYLLM 3a4bNKEHNS KbM CBbP3aHK MLA 9 6
O6u,0 3aab/MKEeHNA KbM CBbP3aHU MLA 9 6

3a4b/IKEHMATA KbM K/OYOB YNPaBAEHCKU NEPCOHAN BKAKOYBAT TEKYLLM 3a4b/IKEHUA U rapaHuuuTe,
BHECEHW OT uieHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [pyKecTBoTo — Maiika no uya. 240 an. 1 or
TbproBCKMA 3aKOH, B pasmep Ha 5 xun. ..

24, YCcNnoBHU aKTUBU U YCNOBHU Nacusmn

Mpes3 nepropa HAMa NpPegsABEHN Pa3ANYHKM FrapaHUMOHHM W MpPaBHM MCKoBe KbM lpynaTa. He ca
Bb3HWKHAAM YCNOBHM NacMBM 3a [pynaTta No OTHOLWEHWE Ha AbLLEPHN NPeanpPUATUS.

25, Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenn 1 NoAIMTUKA Ha PbKOBOACTBOTO NO OTHOLLIEHUE YNpaB/ieHMe Ha PUCKA

lpynaTa e W310)KeHa Ha pPasAnMYHM BMAOBE PWUCKOBE NO OTHOWEHME Ha ¢UHAHCOBUTE CU
WHCTPYMeHTU. Hail-3HauMmmnTe pUHAHCOBM PUCKOBE, Ha KOWUTO € M3NoXKeHa lpynaTa ca nasapeH puck,
KpeauTEeH PUCK U IMKBUAEH PUCK.

YnpasieHMeTo Ha pucka Ha pynaTa ce ocbluecTBABa oT CbBeTa Ha aupekTopuTte. MpUopUTET Ha
PBKOBOACTBOTO € Zla OCUTYPU KPaTKOCPOYHUTE M CPEeSHO CPOYHM MAPUYHM MOTOLUM, KaTo Hamanwu
M3/1araHeTo cu Ha GUHAHCOBWM Nasapw.

Hai-cbwecTBeHnTe GUHAHCOBU PUCKOBE, HAa KOUTO € U30XKeHa [pynaTa, ca onuMcaHu nNo-Aony.
25.1. AHanu3 Ha nasapHUA PUCK

Bcneacrteme Ha M3N0A3BaHETO Ha d)VIHaHCOBM UHCTPYMEHTHU I’pynaTa € N3/10XKEHA Ha Na3apeH PUCK n
NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaZlyTHUA KYPC, IMXBEH PUCK, KAKTO U PUCK OT MPOMAHATA Ha
KOHKPETHU LLeHU, KOETO Ce Ob/1XKN Ha onepaTtuBHaTa U UHBECTULUNOHHATA AeﬁHOCT Ha I'pyrlaTa.



AOAPA AL 33
MeanHeH KoHconmanpaH GUHAHCOB OTHeT
31 mapt 2021,

25.1.1. BanyteH puUcK

Mo-ronsimata YacT OT caenkuTe Ha pynaTa ce OCbluecTBABaT B 6bArapcku nesa. 3a Aa Hamanu
Ba/NyTHMA pUCK, FpynaTa cneam napuyHMUTE NOTOLUM, KOWUTO He ca B ObArapcku neBa, U CKAHOYBA
bopybpAHM JOTOBOPU, KOMTO HE MPOTMBOPEYAT Ha NOMTUKATA Ha MpynaTa 3a ynpaB/ieHne Ha pucka.

Mo npuHUMN WMma OTAeNHM npouedypyu 3a yhnpaBleHMEe Ha PUCKa 33 KPATKOCPOYHWUTE M
AbATOCPOYHUTE NAaPMYHM MOTOLM B YyXKAecTpaHHa BanyTa. B caydaunte, Korato cymuTte 3a naalaHe v
no/sy4YaBaHe B onpejeneHa BajyTa Ce O4YaKBa [a Ce KOMMeHCMpaT B3auMHO, TO TOraBa He ce Hanara
AOMbAHUTENHO XeaXunpaHe.

25.1.2. JluxseH puck

Monutmkata Ha lpynata e HacodeHa KbM MWHMMM3IMPAHE Ha JIMXBEHWUA PUCK MPU AbAFOCPOYHO
drHaHcMpaHe. Bcnukn dUHaHCOBKM aKTMBM M NacMBK Ha pynaTta ca ¢ PUKCUPAHU INXBEHM NPOLLEHTH.
Bcuukun mHBectMumnte B obanraumm Ha pynaTta, ce usnnawat Ha 6asaTa Ha PUKCMPAHU INXBEHMU
NPOLEHTH.

25.1.3. [pyru ueHoBMU pUCKoBe

OCHOBHMUAT LEHOBU PUCK, Ha KOMTO [pynaTa e U3NoXKeHa e CBbpP3aH C MHBECTULMUTE B KanuTasoBu
LeHHM KHUKa. CnpaBeasiMBaTa CTOMHOCT Ha Te3n GMHAHCOBU MHCTPYMEHTU Ce BAUSE OT MPOMEHU B
nasapHUTE paBHMLWA Ha CbOTBETHUTE LLEHHM KHUXKA, KOETO OT CBOA CTpaHa pedneKkTupa Bbpxy
AOXoAHOCTTa Ha pynarTa.

lpynaTa wu3mepBa LUEHOBMA PUCK, CBbP3aH C MWHBECTUMUMM B WHOMBUAYA/NIHU aKuun, 4pes
NUCTOPUYECKATA BONATU/THOCT Ha LLleHaTa UM, namepeHa 4ype3 CTaHOapPTHO OTK/IOHEHUE.

25.2. AHanu3s Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NPeAacTaBsfBa PUCKBLT AafeH KOHTPAreHT Aa He 3aniaTh 3a4b/IKEHWETO CU KbM
lpynaTa. FpynaTa e M3/10XKEeHA Ha TO3M PUCK BbB BPb3Ka C PasAndHN GUHAHCOBU MHCTPYMEHTH, KaTo
Hanp. NPy NPeAoCTaBAHETO Ha 3aeMM, MHBECTULMKN B 06Anraumn 1 gpyru. ManaraHeto Ha MpynaTa Ha
KpeaWUTEH PUCK e OorpaHMuYyeHo A0 pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha QMHAHCOBUTE aKTUBW,
NPU3HaTK B KPas Ha OTYETHUA NepUOoA.

lpynaTta pedoBHO cCneau 3a HEU3Nb/JHEHMETO Ha 3a4b/DKEHMATA Ha CBOM KAWEHTU U ApyrU
KOHTPAareHTW, yCTaHOBEHU MHAMBUAYAZIHO UAWN HA FPYNU, U U3MOA3Ba Ta3u MHPOPMALMA 33 KOHTPON
Ha KpeguTHUA puck. Monutrka Ha MpynaTa e Ja M3BbpLIBaA TPAH3aKLMM CAMO C KOHTPareHTu ¢ Aob6bp
KpeauTeH penTUHr. PbKoBOACTBOTO Ha [pynaTta cuuTa, Ye BCUYKM ropecnomeHaTM ¢UHaHCOBU
aKTMBW, KOMUTO He ca bunun obesueHABaHW UM Ca C HAaCTbMMA NageXK Npe3 NpeacTaBeHnTe OTYETHU
nepuoam, ca pUHaHCOBM aKTUBM C BUCOKA KpeaMTHa OLLeHKa.

Mo OTHOWeEeHWe Ha TbProBCKUTE W APYrM B3eMaHus, [pynata He e W3/0XKeHa Ha 3HauuTeneH
KpeaWUTEH PUCK KbM HWUTO eAMH OTAEe/IeH KOHTPAreHT MW KbM Tpyna OT KOHTPAreHTU, KOUTo Mmat
CXOAHW XapaKTepucTMKU. KpeguTHUAT pUCK OTHOCHO Mapy M MAapUYHM eKBMBAJIEHTM, CPeAcTBa Ha
napuyHUA nasap, HeobesneyeHn ob6aMUraLmMmM U AEPUBATUBHU GUHAHCOBM MHCTPYMEHTM CE CuUMTa 33
HEeCbLLECTBEH, TbiA KaTo KOHTpareHTUTe ca 6aHKM c gobpa penyTauma M BUCOKA BbHLUHA OLEHKA Ha
KPeAUTHUA PEUTUHT.

25.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHWMAT PUCK NpeacTaBaABa PUCKDBT Aa He MOXKe [a noracu csouTe 3agbkeHua. pynaTa
nocpewa HyxXagute CcuM OT JAUKBUAHWU CpeactBa, KaToO BHUMMaATeENHO Cean naalaHuATa no
noracuTenHUTe nJaaHoOBe Ha AbJAroCcpoyYHUTE d)MHaHCOBM 3a4bNXKeHNA, KaKTO U BXoAAwUTe Wu
n3xoaAwWn NnapnvyHM notToumn, Bb3HNKBALLK B X04a Ha onepaTtnBHaTa ,EI,EVIHOCT. HyxauTe oT IMKBUAHN
cpeacTBa Ce CaefAaT 3a pPas/IMuHU BpPeMeBU Nepuoan - exeaoHeBHO U execeAMMYHO. HyxauTte oT
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napmnyHn cpencrea Ce CpaBHABAT CbC 3aeMUTE HA pPa3nosioKeHue, 3a [Aa 6'b,£l,aT YCTaHOBEHU
n3anwvun mUan ,Cl,eq)MLI,MTM. To3n aHanms onpegena pdann 3aemMmute Ha pa3nosioXXeHue LWe Ca
AO0CTaTb4yHU, 3@ Aa NOKPUAT HYXKAUTE Ha prnaTa 3a nepuoaa.

lpynaTta gbpKK Napu B 6poit 1 Ny6MUYHO TbpryBaHM LEHHW KHUXKA, 3@ A3 NocpeLla AMKBUAHUTE CU
HYXamM 3a nepuoam o 30 gHu. CpeacTea 3a Ab/ITOCPOYHUTE NIMKBUAHM HYXAW Ce OCUrypAaBaT ypes
3aeMM B CbOTBETHMA pa3mep 1 npoaaxba Ha AbArocpoYHM GUHAHCOBU aKTUBMU.

®dUHAHCOBUTE aKTUBU KaTO cpeAacTBOo 3a ynpassneHune Ha INMKBUAHUA PUCK

Mpn oueHABaHETO M yNpaB/IEHUETO Ha AUKBUAHMA pUCK [pynata oTYMTa OYaKBaHUTE MNAPUYHMU
notoum oT GUHAHCOBU MHCTPYMEHTU, NO-CNeuManHO HaNYHUTE NAPUYHU CPEeACTBA M TbProBCKU
B3eMaHus.

25.4. EdekT Ha naHaemuaATa ot Covid-19 BbpXy KpeAUTHUA PUCK, HA KOUTO e usnoxkeHa MNpynara

BbB Bpb3Ka c r/106anHaTa naHaAemus ot KopoHasupyc Covid-19 B HayanoTo Ha 2020 r, KoATo goBeae
00 3HaYMTeNHO HaManeHue Ha PUHAHCOBATa aKTMBHOCT B CBETOBEH Maw,ab, Mpynata aHaaM3Mpa Ha
6a3a Ha TEKyLO Ha/MYyHWUTE AAHHW NOTEHUMaNHUA edeKT BbpXy CBOETO GMHAHCOBO CbCTOSHWE U
M3MN0N3BaHUTE MOAEeNU, cbrnacHo MCPO 9.

PbKkoBoAcCTBOTO Ha pynaTa cuMTa, Ye KbM HaCTOALMA MOMEHT B KPaTKOCPOYEH MJiaH He ce O4aKBa
3HAYUTE/IHO B/IOLIABAHE HA KPeAMTHOTO KayecTBO Ha KOHTpareHTUTE Hal-Beye NMopajn akKTUBHUTE
MepPKM, NpeanpueTv oT NPaBMTeNCTBOTO Ha Penybanka bbarapusa. PbKoBOACTBOTO TEKYLLO M3BbPLLBA
MOHWUTOPUHI 32 HA/IMYMETO HA AbATOCPOYHU MHOMKAUMKM 3Q B/AOLWIABAHE, KATO e€eBeHTyasHuTe
BPEMEHHU NUKBUAHWN NPOBAEeMM Ha KOHTpareHTuTe, nopoaeHn npsko oT Covid-19 He ce cuuTat 3a
MHAMKaLUWM 33 BOLWIABaHe Ha KPeaAUTHOTO KavyecTBo.

Mo oTHOLWeEHWe Ha MoAdena 3a U3YUcAABaHe Ha OYaKBaHUTE KPeAWUTHU 3arybm pbKoBOACTBOTO CUMTA,
Yye KbM TO3M MOMEHT He MoKe Aa 6bae M3BbplleHa NPomMsAHa B 0bLMA moaen, nopaau nunca Ha
AOCTaTbUYHO HaAEeKAHU AaHHW.

26. MoaAnTuKM 1 Npoueaypu 3a ynpas/ieHue Ha KanuTana
Llenunte Ha MpynaTa BbB Bpb3Ka C yNpaB/ieHWe Ha KanuTana ca:

e [na ocurypu cnocobHoctTa Ha lpynaTa ga Npoab/KM Aa CblecTByBa KaTo AeicTBallo
npeanpuatue; n

e a3 ocurypu ageksaTHa PeHTabunHOCT 3a cobCTBEHMUMTE, KaTo onpedens ueHata Ha
NPOAYKTUTE N YCAYrUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

27. CbbuTUA cnep Kpas Ha OTYETHUA Nepuoa,

BbB Bpb3Ka ¢ pasnpocTpaHeHneTo Ha COVID-19, BcMUKM eBPONEncKkM AbpiKaBn 06aBM1Xa N3BBHPEOHU
MEPKM C uen no-6bp3oTo M 6e3npobieMHO ClpaBsaHe CbC CUTYaLUATA, KOETO HEMWHYEMO BOAM A0
3aTpyAHeHus B ob6aacTTa Ha 6BU3Heca U MKOHOMMWYECKaTa AeNHOCT B CBETOBEH M HALlMOHANeH mMalw,ab
M MMA HenpAako HebnaronpuATHO BAWSIHME BbPXY oOMNepaTMBHATA AeWHOCT Ha [pynaTa.
PbKOBOACTBOTO CUMTa TEKYLLATA CUTYyaLMA 33 HEKOPUIMPALLO CbOUTUE, Bb3HUKHA/O /e, AaTaTa Ha
oTYeTHMA nepuod. PbKoBoacTBOTO Ha [pynmata npoabnkaBa fa HabnwopaBa pasBUTMETO Ha
Cb3ganarta ce CUTyauma U e B TOTOBHOCT A3 Npegnpueme BCUYKM Bb3MOXKHU MEpPKM, 33 Aa OrpaHmum
HebNaronpuATHOTO BAMAHME Ha NAHAEMUATA BbPXY AeHOCTTa Ha pynaTa.

He ca Bb3HMKHaNM Kopurmpawim CbOUTUA UM 3HAUYUTENHU HeKopurnpaiimu cbbuTtUus meXxay OaTaTta Ha
KOHCONMAnpaHnA d)MHaHCOB OTYET U AaTaTa Ha op,06peHmeTo MYy 3a I'Iy6J1VIKyBaHe.



AOAPA AL 35
MeanHeH KoHconmanpaH GUHAHCOB OTHeT
31 mapt 2021,

28. Opo6peHue Ha KoHconuagupaHua GUHAHCOB OTyeT

KoHconnampaHmat ¢uHaHcoB otdyeT KbM 31 mapt 2021 r. (BKAKOUWUTENHO CcpaBHUTENHaTa
nHdopmauus) e ogobpeH ot CbBeTa Ha AnpeKTopuTe Ha 25 mait 2021 r.





