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MoAcHeHMA KbM PUHAHCOBUA OTUYET

1. MNpepmet Ha geAHOCT

OcHoBHaTa AeNHOCT Ha ,,Apapa” ALl e TbproBuaA C LLEHHM KHUXKa, NMOKYMNKa Ha CTOKM UK APYrn Bewm C
uen pga rv npenpogage B NbpBOHAyaneH, npepaboreH wuanm obpaboTeH BUA, TbProBCKO
NpeacTaBUTENCTBO M NOCPEAHMYECTBO, KOMUCMOHHU CAENKWU, APYrM criomaraTe/iHn BusHec ycayrm,
OTAaBaHe Mo4 Haem U ynpaBAeHWE Ha HeABMXMMW MMOTW Ha [pyrKecTBOTO M BCAKaKBa Apyra
AeNHOCT, KoATo He e 3abpaHeHa OT 3aKoHa. lpyKecTBOTO e perncTpmpaHo ¢ pewexune ot 30.09.1991
r. Ha bypracku OKpbXeH cbf no geno Ne 6611/1991 r. EAMHHMA naeHTUPUKALMOHEH Kog, e
102046474.

Cepannuieto 1 aapechbT Ha My Ha ynpasseHue e rp. Copua byn. ,AnekcaHabp MannHos” Ne 75.
AKuMnTe Ha [py»KeCcTBOTO He ca perncTpupaHu Ha ¢oHaoBa H6opca. Cuctemata Ha ynpas/ieHWe Ha
LpyecTBoTo e egHOCTENEHHA.

To ce ynpasnasa oT CbBeT Ha AMpeKTopuTe, KOMTo KbM 31.12.2020 r. ce CbCTOM OT TPUMA YJIEHOBE.
- CtaHucnas Bacunes Bacnnes — M3NbAHUTENEH AUPEKTOP;

- Hapga AHrenosa [obpeBa — npeacegaten Ha CbBeTa Ha AUPEKTOPUTE;

- lepraHa NeTpoBa CtaHYeBa — 4neH Ha CbBeTa Ha AUPEKTOpUTE;

Kbm 31.12.2020 r. gpyKecTBOTO Ce NpeacTtaBaAsa W ynpasnAsa OT M3NbAHUTENHUA ANPEKTOP —
CraHucnas Bacunes Bacunes.

Kbm 31.12.2020 r. B lpy*KecTBOTO € HAaeTo e4HO AnLe Ha TPYAO0B 40roBop.

Ha 11.01.2021 r. Ha npoBeAeHO M3BbHPEeAHO 0bWo cbbpaHue Ha akLMOHepUTe e M3bpaH 3a YfeH Ha
CoBeTa Ha anpektopute JamaH MeaHoB AMmUTPoB U e ocBoboaeH CTaHncnas Bacunes.

Ha nposegeHo cbbpaHue Ha CbBeTa Ha gupekTopute Ha Agapa AL 3a M3nbaHUTeneH anpeKkTop 1
npeacrasnasaw, Agapa Al e usbpan JamaAH MiBaHoB AMMUTPOB.

PeweHunaTa ca sBnncanm 8 TPPHOJTHL, Ha 18.01.2021 r.

LpyKecTBOTO € OrpaHMyeHO OTroBOpeH CbAPYXKHUK B Anma [puunHxaycec OO/, cbc cepanuvuie
rp. BapHa, yn. ,Joktop eneskosa” N2 3, kbaeTo nputekasa 95 % oT ganoserTe.

OpyxectBoTo e cobctBeHUK Ha Xut Mmmobuamnen Codpuma EOO[L, cbe cepganuwe rp. Codua, byn.
,2AnekcaHabp MannHos” Ne 75, kbaeto nputexkasa 100 % ot ganoseTte.

Ha 11.12.2020 r. Agapa AL yypensBa AbluepHO Apy*KecTBo Puteiin napk Mucmnonuc EOO/L, cbe
cepganuwe rp. Codua, byn. ,,Anekcangbp ManmHos” Ne 75, kbaeTo nputerkasa 100 % oT asnoseTe.

MNpegnpuatie - maika Ha ,Agapa” AL kbm 31.12.2020 r. e Actep 2000 EOO/, c EMK 130233926,
nputexasawo 81.45 % ot akumnute Ha Agapa ALl.

o 08.09.2020 r. npeanpusatue-maiika Ha ,Agapa“ A e ,Tea wuHBecTmbHT” 0O0[ /crapo
HaMmeHoBaHue —, beTn” O0/1/, perncTpmpaHo KaTo ApY*KeCTBO C OrpaHUYeHa OTTOBOPHOCT C pellieHue
Ne 1880 ot 24.03.2005 r. Ha BapHEHCKKN OKpbXKeH cba, no ¢.4. 875 /2005 r. n nputexkasa 81.45 % ot
akumuTe Ha ,,Apgapa“ Ad. Ha 09.11.2017 r. ,,betn” OO/ e npenmeHyBaHo Ha ,Tea MHBecTMbHT” OO0/
M e OCblUEeCcTBEeHa NPOMSIHA B CbAPYXKHULUTE.

OcHoBa 3a usroTeBsiHe Ha pUHaHCOBMUA OTYET
1.1. basa 3a usrorBsiHe Ha pMHAHCOBMA OTYET

®urHaHCOBMAT OoTYeT Ha [lpyKeCcTBOTO e CbCTaBeH B CbOTBETCTBME C MeKayHapoaHMTe CcTaHAapTH 3a
¢uHaHcoBo oTumTaHe (MC®O), paspaboteHn M ny6aAMKyBaHM OT CbBeTa MO MeXAYyHapOoAHU
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cyeToBoAHM cTaHgapti (CMCC) u npuetn ot EBponelickus cbto3z (MCHO, npuetu ot EC). Mo cmucbna
Ha naparpa¢ 1, Touka 8 oT JonbAHUTENHUTE pa3nopeadbun Ha 3aKoHa 3a CYETOBOACTBOTO, NPUNOKUM
B Bbarapua, tepmuHbT ,MCHO, npuetn ot EC” npeacraBnsBat MeKayHapogHUTE CYETOBOAHM
ctaHgapTtv (MCC), npuetu B cboTBeTcTBMe C PernameHT (EO) 1606/2002 Ha EBponeickna napnameHT
1 Ha CbeeTa.

®PUHAHCOBUAT OTYET € CbCTaBEH B Ob/Irapcku NeBa, KoeTo e GyHKLUMOHaHaTa BaayTa Ha [lpyKecTBoTo.
BCcuUKM cymn ca nNpescTaBeHU B XMASAN NeBa (XMA. /B.) (BKNHOUUTENHO CpaBHUTENHATa MHbOpMaLMA
33 2019 r.), ocBEH aKo He e NoCOYEeHO Apyro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTAaBAHETO M AOCTOBEPHOTO NpeacTaBAHE Ha MHPopMaLmATa
B HacToAWwMA GMHAHCOB OTYET.

To3n GMHAHCOB OTYET € UHAMBMAYANEH. [pyKECTBOTO CbCTaBA U KOHCONMAMPAH PUHAHCOB OTYET B
cboTBeTcTBMe ¢ MexayHapoaHuTe CTaHAapTM 3a ¢uHaHcoBo otymTaHe (MC®PO), paspaboTeHu U
ny6anKyBaHu oT CbBeTa No MeXKAyHapoaHuM cueToBoAHM cTaHaapTi (CMCC) u npueTtun oT EBponenckus
cbto3 (EC), B KOMTO MHBECTUUMWUTE B AbLEPHU MNPeanpuUATUA ca OTYETEHW W OMNOBEeCcTEHU B
cvoTBeTcTBme ¢ MCPO 10 ,, KoHconmampaHn ¢mnHaHcoBM otyeTn”.

NHaMBMOyanHuAT GUHAHCOB OTYET € CbCTaBeH MpM CrnasBaHe Ha NpWHUMNA Ha AelcTBalo
npeanpuATME U KaTo ca B3eTU NpeaBua, Bb3MOXKHUTE ePeKTn OT NPoLb/KaBaLLOTO Bb3AencTBMe Ha
naHgemuaTa ot KopoHasupyc Covid-19.

B HayanoTto Ha 2020 r. nopaau pasnpocTpaHeHWETO Ha HOB KopoHasupyc (Covid-19) B cBeToBeH
MalLab ce nossuxa 3aTpyaHeHMA B BM3HECA U UKOHOMMYECKATA AEWHOCT Ha peamua NpeanpuaTna u
uesn MKoHommuuyeckm otpacau. Ha 11 mapt 2020 r. CBeToBHATa 34paBHa opraHusauma o6asu U
Ha/IMYMeTo Ha NnaHaemma oT KopoHasupyc (Covid-19). Ha 13 mapT HapogHoTo cbbpaHue Ha Penybavka
Bbarapua 06aBu N3BbHPEAHO NONOXKEHME 33 CPOK oT 1 mecel, - Ao 13 anpun 2020 .

B nbpBuTe ceammum Ha anpun 2020 r. 6poaT Ha HoBUTe Be3paboTHM ce NoKayBa A0 4 XMNAAM Ha AeH,
KOETO perucTpuMpa MUKOBM CTOMHOCTM B pPe3ynTaT OT Ha/loMKeHuTe 3abpaHuM M CNUpaHeTo Ha
bYHKUMOHNPAHETO Ha MHOMECTBO MKOHOMUYECKN CEKTOPM.

Ha 3 anpwn 2020 r. HapoaHoTO cbbpaHue yab/ixKM CPOKa Ha M3BBHPEAHOTO NONOXKEHUE C OLLe eAUnH
meceu, Ao 13 mait 2020 .

Ha 13 mait 2020 r. u3Teye CPOKbT Ha M3BBHPELHOTO MOJIOXKEHME, 3 MUHUCTEPCKUAT CbBET 06aBU
M3BbHpPeAHa ennaemuyHa obctaHoBKa oT 14 mait 2020 r. o AHelHa AaTa.

BbnpeKkn oTnagaHeTo Ha NPOTUBOENUAEMMNONOTMYHUTE MEPKU U Bb30OHOBABAHETO HA AEMHOCTTa Ha
ApYy)KecTBaTa, MHOTO MKOHOMMYECKM CEKTOPM OCTaHaxa 3acerHatu oT edekTuTe Ha naHAemuATa oT
KOpPOHaBupyc. MaKpOMKOHOMMHeCKMTe NPOrHO3n Ha CBETOBHUTE WHCTUTYUUUN OYaKBaT 06LLI|O
HamaneHue Ha BBl Ha Bbarapua c 8o 7 % Ha rogviiHa 6asa M Bb3CTaHOBABaHE Ha NPEAKPUINCHUTE
paBHMLLA Ha PbCT (cTabununsauma) Ha MKOHOMMKaTa npes 2-3 Tpumeceume Ha 2021 r.

KopoHasupyc naHaemusaTa foBeae [0 3HaUUTeTHA BONIATUIHOCT Ha GUHAHCOBUTE U CTOKOBUTE Nasapu
B Bbarapua v B ceeToBeH MaLwab. Pa3nnyHM NpaBUTENCTBA, BKAOUYUTENHO Bbarapua o6sasuxa MepKu
3a NpefocTaBsAHe KaKTo Ha GpMHAHCOBA, TaKa U HA HepMHAHCOBA MOMOLL, 32 3aCErHATUTE CEKTOPU U
3acerHatuTte bM3HeC opraHU3aLmu.

Bbnpeku TOBa, NaHAEMMATA HE Ce OTPa3u 3HAYNTENIHO BbPXY GUHAHCOBOTO CbCTOAAHUE U Pe3yATaTUTE
OT AgeriHocTTa Ha [py*ectBoTo npe3 2020 .

B Te3n ycnoBmA pbKOBOACTBOTO HaNpaBW aHaANM3 U NpeLeHKa Ha cnocobHoCTTa Ha LApyxecTBOoTO Aa
npoAab/1XKN CBOATA I,Cl,el\/"lHOCT KaTo AeVICTBaU.LO npeanpuATne Ha 6a3a Ha HannyHaTa MHCI)OpMaLI,VIH 3a
npeagsngnmoTo 6bp,eu.|,e M PbKOBOACTBOTO OYaKsa, Ye [py*KecTBOTO MMa AOCTAaTbyHO (I)MHaHCOBVI
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pecypcn, 3a Aa Npoab/IKN onepaTnuBHaTa CU AEVIHOCT B 6/113KO0 6b,£|,eu.|,e M npogbnxasa Aa npunara
npuHUuna 3a AeﬁCTBaLLI,O npegnpunaTue npum n3rotBAHETO Ha MHOANBUAYANTHUAT d)MHaHCOB OTHET.

2. MpomeHu B cueTOoBOAHATA NOIUTUKA

2.1. HoBu cTaHZapTH, U3SMEeHeHUs U pasacHeHnA Kbm MCPO, KouTo BAM3aT B cuia OT 1 AHyapu
2020r

Lpy»XecTBOoTO € NPUNOXKWUAO CNefHUTE HOBM CTaHAAPTU, U3MEHEHUA U pasAacHeHMa Kbm MCOO,
paspaboTeHn M nyb6anKyBaHW oT CbBeTa NO MeXAyHapoAHW CYETOBOAHM CTaHAApPTW, KOMTO ca
3a4b/IKUTENIHN 3a NpuAaraHe oT roAUWHKMA nepuog, 3anouysaw, Ha 1 AHyapu 2020 r., HO HAMmaT
cblwecTBeH edeKT OT NpunaraHeTo MM BbPXY GUHAHCOBUA pe3yaTaT U GUHAHCOBOTO CbCTOAHME Ha
LpyxecTsoTO:

e MCC 11 MCC 8 (n3meHeH) - ledbmHNUMA Ha CbLLECTBEHOCT, B cuMna oT 1 aHyapu 2020 r., npueTtu ot
EC

e UM3meHeHna Ha pedepeHunnTe Kbm KoHuenTyasHa pamka 3a $MHAHCOBO OTYMTaHe B cuaa oT 1
AHyapu 2020 r, npuetun ot EC

e MC®O 3 (usmeHeH) — OnpeaeneHue 3a busHec B cuna ot 1 sHyapum 2020 r., BCe oLle He e NpUeT oT
EC

e I3meHeHua Ha MCPO 9, MCC 39 u MCPO 7: Pepopma Ha pedepeHTHUTE JIMXBEHU MPOLIEHTH, B
cuna ot 1 aHyapu 2020 r., npuetn oT EC

e I3meHeHna Ha MCPO 16 HamaneHua Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna ot 1 toHu 2020,
npwuet ot EC

2.2. CraHpapT, U3SMEHEHUA U Pa3ACHEHUA, KOUTO BCe OLLLe He Ca B/Ie3/1IM B CU/1A U He ce
npunarart oT Nno-paHHa aara ot [lpyXKecTBoTo

Kbm gaTaTa Ha o4obpeHune Ha To3n MHAMBMAYaNneH GUHAHCOB OTYET ca Ny6/AMKYBAaHM HOBU CTaHAAPTH,
M3MEHEHMA N PA3ACHEHMA KbM CbLLECTBYBaLLM BeYye CTaHAAPTW, HO He ca BAe3n B CU/IA UK He ca
npuetn ot EC 3a dmnHaHcoBaTa rogmHa, 3ano4ysawa Ha 1 AHyapu 2020 r., U He ca 6MAM NPUNOKEHU OT
no-paHHa gata oT [lpy»ecTBoTO. He ce o4aKkBa Te ga MmarT cbliecTBeH ePeKT BbpXy MHOUBUAYANHUTE
¢drHaHCcOBKM oT4eTU Ha [pyxKecTBOTO. PbKOBOACTBOTO O4YaKBa BCMYKM CTAHOAPTM WU U3MEHEHMA Aa
6baaT NpMeTn B CYETOBOAHATA NOAMUTMKA HA [pyKecTBOTO Npes3 MbpBUA NMepuos, 3amnoysaly, cnes
[aTaTa Ha B/IN3aHETO UM B cuAa.

lMpomeHuTe ca cBbP3aHMN CbC CeaHUTe CTaHOAPTH:
e W3meHeHna B MCC 1 MNpepactaBaHe Ha ¢dumHaHcoBuTe otyeTn: Knacndumkauma Ha nacmeute Kato
TEKYLLM N HEeTeKyLWM, B cmaa oT 1 aHyapu 2023 r., Bce oule He e npueTt oT EC

e UN3meHeHns B MCPO 3 BusHec KombuHauuu, MCC 16 UmoTn, malinHK U cbopbkeHusa, MCC 37
MpoBKM3nMK, YCIOBHU NACUBM N YCIOBHU aKTUBM, B cnna oT 1 AHyapu 2022 r., BCe oule He ca NpUeTm
oTEC

e ToauwHu nogobpeHma 2018-2020 r. B cuna ot 1 sHyapm 2022 r., Bce ole He ca npuetn oT EC

o UN3meHeHMa Ha MCPO 4 3acTtpaxoBaTenHn gorosopu - otnaraHe Ha MC®PO 9, B cuna oT 1 AHyapwm
2021 r., Bce owLe He ca npuetn ot EC

e UN3meHeHns Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pedopma Ha AnXBEHUTE
nokasartenu - ®asa 2, 8 cuna ot 1 AHyapu 2021 r., Bce owe He ca npueTn ot EC

o MC®O 14, 0TcpoyeHn CMETKM Npu peryanpanHmn ueHn” B cunaa ot 1 aHyapm 2016 r., Bce ouie He e
npwuet ot EC

e MC®O 17 ,3acTpaxoBaTtesHn gorosopu” B cmna ot 1 aHyapu 2023 r., Bce owe He e npuet oT EC.
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3. CyeToBOAHA NONUTUKA
3.1. O6wu nonoxKeHusa

Hali-3HauumuTte CHeToBOAHU MOJIUTUKKU, NpUnaraHn npn wnM3rotBAHETO Ha TO3U UHOUBUAYA/IEH
q)MHaHCOB OTYET, Ca npeAacTtaBeHN No-401Y.

MH,D,MBM,D,yaIIHMﬂT d)MHaHCOB OTHET € U3TrOTBEH NPU CNa3BaHe Ha NPUHUUNUTE 3a oUeEHABAHE Ha BCUYKU
BMAOBE aKTUBU, Nacuseun, npuxogm n pasxogun CbrnacHo MC®O. basute 3a OLUEHKa Ca onoBecTeHu
FIO,D,p06H0 NO-HATAaTbK B CHETOBOAHATA NO/IMTUKA KbM UHONBUAYATHUA q)MHaHCOB OT4erT.

Cnepga pa ce otbenexku, Ye Npu U3roTBAHETO Ha NPeACcTaBeEHMA MHAMBUAYaNEeH GUHAHCOB OTYET Ca
M3M0/I3BaHN CYETOBOAHWM OLEHKU W AOMyCKaHuA. Bbhnpeku ye Te ca 6asvpaHu Ha MHPopmauums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM fAaTaTa Ha WM3roTBsiHE HAa WUHAMBWUAYANHUA GUHAHCOB OTYET,
peanHuTe pesynTaTv MOraT fa Ce pas/iMyaBaT OT HanpaBeHUTe OLLeHKM 1 A0MYyCKaHuA.

3.2. MpeAacraBsAHe HA PUHAHCOBUA OTYET

NHamBmayanHuat GMHAHCOB OTYET € e npeactaseH B cbotBercTtBne ¢ MCC 1 ,[peacrassHe Ha
duHaHcoBM oTyeTH”.

Opy»KecTBoTO nNpue aa npeactaBA MHAMBMAYA/NHMA OTYET 3a nedyanbata wau 3arybaTta v gpyrus
BceobxBaTeH A0X0A B eAUHEH OTYET.

[lpy)KecTBOTO e npueno Aa npeacrtaBA ABa CPaBHUTE/NHM Mepuoga BbB BCUUKM CAydam C Len
ocurypsisaHe Ha noc/iefjoBaTe/IHOCT B NPeACTaBAHETO 3a BCAKA roAuHa

3.3. UHBecTUUMM B AbLUEPHU NpeanpUaTUA

AblepHn NpeanpuaTUa ca BCUYKKW NPeanpuaTUa, KOUMTO ce HamMMUpaT Noj, KOHTpona Ha [pyKecTBoTo.
Hanvue e KOHTpoA, Korato [py*KecTBOTO € M3/0XEeHO Ha, WM MMa NpaBa BbpXy, MPOMEH/IMBATa
Bb3BPbLLAEMOCT OT CBOETO y4acTUe B NPeANPUATUETO, B KOETO € MHBECTUPAHO, U MMA Bb3MOMKHOCT Aa
OKake Bb3ZENCTBME BbPXY TasuM Bb3BPLLLAEMOCT MNOCPEACTBOM CBOMTE MPABOMOLUMA BbPXY
npeanpuATMETO, B KOETO € WMHBECTMpaHo. B uHauBMAyanHus GMHAHCOB OTYeT Ha [py»KecTBoTo,
WMHBECTULMMTE B AbLLEPHM NPEANPUATUA Ce OTYUTAT NO CebEeCTOMHOCT.

LpyKecTBoTO NpU3HaBa AMBUAEHT OT AblLLEepHO npeanpuatvue B nevyanbarta uam 3ary6aTa B CBOUTE
nHaAnBuayanHum d)MHaHCOBM OTYETU, Korato 6'b[l,e YCTaHOBEHO NpaBOTO Aa Noayvyn gnBnaeHTa.

3.4. Cpenku B YyXKaecTpaHHa Banyta

CoenknTe B YyKAEeCTpaHHa BajlyTa ce OTYMTAT BbB QYHKUMOHa/NHATa BajyTa Ha [ pyKecTBOTO Mo
oduumantmna obmeHeH Kypc KbM faTaTa Ha caeskata (o6aseHus PUKCUMHT Ha Bbarapcka HapoZHa
6aHKa). MNeyanbute M 3arybuTe OT KYPCOBU Pa3/IMKMU, KOUTO Bb3HMKBAT NPU YpPeKOaHETo Ha Tesun
COenkn n npeoueHABaHeTO Ha NnapuyHuUTe Nosnunm B 4yXaecCTpaHHa BaslyTa KbM KpaA Ha OTYETHUA
nepuog, ce Nnpu3HaeaT B nedanbaTa nam sarybata.

HenapuvyHuTe NO3MUMK, OLEHABAHU NO UCTOPUYECKA LieHa B YyXKAecTpaHHa BaayTa, ce OT4yMTaT Mo
0bMeHHMA Kypc KbM AaTaTa Ha cae/kaTa (He ca npeoueHeHu). HenapnyHute nosnumnm, oLueHABaHn Nno
CnpaBea/iIMBa CTOMHOCT B Yy»KAECTPaHHa BaslyTa, Ce OTYMTAT N0 0OMEHHMA Kypc KbM AaTaTa, Ha KoATo
e onpejeneHa cnpasea/iMBaTa CTOMHOCT.

BbarapckuaT nes e GUKCUpPaH KbM €BpPOTO B cboTHoWweHMe 1 EUR = 1.95583 ns.
3.5. Mpuxogu oT J,OroBOpPU C KIMEHTU

OcCHOBHUTE npuxoan, KouTo [pyKecTBOTO reHepmpa ca CBbP3aHU C IMXBM NO NPefoCTaBeEHU 3aeMMu,
NpeoueHKN Ha (I)MHaHCOBM dKTUBU OTYUTAHU MO CnpaBennBa CTOMHOCT B ne4yanbaTa u 3ary6aTa,
NOKYNKO — npop,a>K6a Ha B3eMaHuA.



AOAPA AL
FoauweH AoKNaj 3a AerHocTTa
31 pekemspun 2020 .

3a ga onpegenn gann n Kak gaa npn3Hae npmuxogmn, ﬂ,py)KECTBOTO M3non3Bsa cnegHuTe 5 cTonku:

1. UpeHTUdUUMpaHe Ha JOroBopa C KANEHT

2. WaeHTuduuMpaHe Ha 3aa4baXKeHMATa 33 U3MbJHEHME

3. OnpepgendaHe Ha UeHaTa Ha caenKkaTa

4. PasnpegeneHune Ha LLeHaTa Ha cAenkaTa KbM 3a4b/XKEHUATA 33 U3NbJIHEHNE

5. an3HaBaHe Ha npuxoauTte, Korato Ca yaoB/1eTBOPEHU 3a4b/IXKEHNATA 3a U3MNDBJ/IHEHUE.

anXOAMTe ce nNpu3sHaBaT Uan B gageH MOMEHT UK C TeHEHUE Ha BPEMETO, KOrato Uam AOKaTo.
ﬂ,py)-KECTBOTO YO0BNETBOPU 3a4B/IKEHUNATA 3a U3NDB/IHEHUE, HDEXBbpﬂﬂVIKM O6€LLI,aHVITe CTOKN unnun
YCNYyrn Ha cBoUTe KINEHTW.

[lpy»KecTBOTO NpM3HaBa KaTo 3a4b/XeHWA No AOroBOp Bb3HArpaxaeHue, noay4yeHo rno oTHOLeHue
Ha Hey0BAETBOPEHN 334 b/IKEHNA 33 U3NBJAHEHUE U T NPEACTaBA KaTo APYrv 334b/KeHNA B oTYeTa
3a GUHAHCOBOTO CbCTOAHME. MO CbLMA HauMH, ako [py>KeCTBOTO YAO0BNETBOPM 3aAb/iKeHue 3a
M3Mb/IHEHME, Mpeau Aa MOJyuYM Bb3HarpaskaeHuWeTo, TO npu3HaBa B OT4YeTa 3a (UHAHCOBOTO
CbCTOSHUE W/ aKTUB MO A0r0BOpPa, UM B3EMaHe, B 3aBUCMMOCT OT TOBa Aa/Iv Ce U3UCKBa HeLLo APYro
OCBEH onpe/esieHo Bpeme 3a MNoJly4aBaHe Ha Bb3HarpaxaeHneTo.

3.5.1 Mpuxoaun ot AMXBU U AUBUAEHTU

MpuxoamTe OT /IUXBM Ca CBbP3aHU C MpeAocTaBeHU 3aemMu Ha apyrn [lpysKecTBa M 40roBopu 3a
B3eMaHusa. Te ce oTYMTaT TEKYLLO MO MeToa Ha epeKTUBHATa /IMXBa.

Mpuxogute OT AMBUAEHTU Ce NPU3HABAT B MOMeEHTa Ha Bb3HMKBAHe Ha NPaBOTO 3a NOJlyyaBaHe Ha
nnawaHeTo.

3.6. OnepaTtusHU pasxoamu

Ol'lepaTMBHMTe pa3xoaun ce Npn3HaBaT B nevyanbarta unu 3ary6aTa NP NON3BAHETO Ha yCayrmte nam Ha
AaTaTa Ha Bb3HUMKBAHETO M.

LpyecTBoTO OTYMTa ABa BUAA Pas3xoam, CBbP3aHM C U3MbAHEHMETO Ha AOrOBOPUTE 33 A0CTaBKa Ha
YC/'IYFM/CTOKM/C KIMEHTU: pa3xoaun 3a CKJ'HOHBaHE'/ NOCTUraHe Ha A0roBopa u pa3xoan 3a n3nbv/IHEHUE
Ha gorosopa. Korato pasxoamnTe He OTroBapAT HA YCNOBUATA 3@ pa3CcpoyBaHe Cbr1acHO M3NCKBAHUATA
Ha MC®O 15, CbliNTE Ce NPU3HABAT KAaTO TEKYLWLN B MOMEHTA HAa Bb3HUKBAHETO MM KaTO Hanpmumep He
Ce O4aKBa Aa 6'bﬂ,aT BBb3CTaHOBEHWU NN NeEpPMNOABT Ha Pa3CpoYBaHETO MM € A0 €AHa rogunHa.

CneaHuTe onepaTMBHM Pa3Xxoau BUHArM ce OTPas3fABaT KaTo TEKYLL, Pa3xod B MOMEHTA Ha Bb3HMKBAHETO
NUM:
— 06wy 1 aAMMHUCTPATMBHM Pa3xoam (OCBEH aKo He Ca 3a CMETKa Ha K/IMeHTa);
— Pasxoau 3a 6pak Ha maTepmanHu 3anacu;
— Pasxogu, cBbP3aHM C M3MbAHEHME HA 3a4b/IKEHNETO;
— Pasxogu, 3a KOUTO MpeanpuATUETO HE MOXe [a onpeaeny, Aann ca CBbP3aHW C
YA0B/IETBOPEHO MU HEYAOBNETBOPEHO 3aAb/IKEHME 32 U3MbJIHEHUE;

Pasxoau, 3a KoUTo npegnpuATMETO HE MOXKe Aa onpeaenn, oann Ca CBbpP3aHU C yaoBaAETBOPEHO UINU
HEeyAO0BNETBOPEHO 3a4b/1IXKEHNE 3a U3NBJSIHEHUE.

3.7. Pa3xogu 3a NIMXBU M pa3xoamn No 3aemu
Pa3sxoauTe 3a IMXBU Ce OTUMTAT TEKYLLO MO MeToAa Ha edpeKTMBHaTa INXBa.

PasxoauTte no 3aemun OCHOBHO NpeACTaBAABAT MXBU NO 3aemuTe Ha [ApyKecTBOTO. BCMUYKKM pa3xoaun
no 3aemMun, KOUTO OUNPEKTHO Mmorat Aa 6'b,Cl,aT OTHECEHUN KBM 3aKynyBaHETO, CTPOUTE/ZICTBOTO WUIU
npon3BoACTBOTO Ha eANH OTroBapALll Ha YCNOBUATA aKTUB, CE€ KaNUTaNU3UPaT npe3 nepmnoaa, 8 KOWTO
Ceé O4YaKBa aKTUBDBT Aa 6'b,£|,e 3aBbplleH U npueedeH B roTOBHOCT 3a M3MNON3BaHeE UK npop,a>K6a.
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OcTtaHanuTe pasxoAu Mo 3aeMu c/iedBa [a ce NPU3HaBaT KaTo pas3xof 3a nepuoaa, B KOWTO ca
Bb3HMKHaAW, B UHAMBUAYANHUA OTYeT 3a nevyanbata unm 3arybarta u apyrua sceobxsaTeH A0Xo4 Ha
pen, ,PrHaHcoBK pas3xoamn”.

3.8. TectoBe 3a 0663LI,EHKa Ha UHBECTUUMN B AbLUEPHU npeanpuatua n UHBECTULMOHHU UMOTU

Mpu M3uncnaBaHe pasmepa Ha obesueHKaTa [py»KecTBoTo AedMHMpPA HAW-ManKaTa pasrpaHuyYnma
rpyna akTMBM, 3a KOATO MOraT Aa 6baaT onpegeneHyn CamoCcTOATENIHU MapuMyHM noToum (eavHuua,
reHepvpalia napuMyHuM noTtoum). B pesynTaT Ha TOBa HAKOW OT aKTMBWUTE MOAJeXKaT Ha TecT 3a
obesueHKa Ha MHAMBUAYaNHa 6asa, a Apyrv - Ha 6asa Ha egMHULA, FreHepupaLLa NapUYHU NOTOLM.

BCMYKM aKTUBU M eAMHULN, TEHEePUPaLLM NapUYHM NOTOLUM, Ce TecTBaT 3a 0be3lLeHKa NoHe BegHBbXK
roAnLWHO. BcuUKM apyrv oTaenHM akTUBU UK eAUHULN, FeHepPUpPaLLM NapMYHM NOTOLUM, Ce TeCTBaT 33
obesueHKa, Korato cbbuTUA MAN NpomMAHA B 0OCTOATENCTBaTa MHAMKMPAT, Ye TaAxHaTa GanaHcoBa
CTOMHOCT HEe MOXKe Aa bbe Bb3CTaHOBEHA.

3a 3aryba ot obe3LeHKa ce Npu3HaBa cymaTa, ¢ KoaTo H6asiaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
eAVHNLA, reHepmupaLla NnapuyHM NOoToLM, NPEBULLIABA Bb3CTaHOBMMATA MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crnpaBeg/iMBaTa CTOMHOCT, HamMaJsieHa C pasxoauTe no npogaxkba Ha JafeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenn CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[py»KecTBOoTO M3YMCNABA OYaKBaHMTE ObaeliM NapuMyHKW MOTOUM 3a BCAKA eAuHULA, reHepupala
napu4yHM NoToLM, M onpeaens NOAXOoAALIMA AUCKOHTOB GaKTOpP C LIeN Ka/Ky/npaHe Ha HacToAllaTa
CTOMHOCT Ha Te3u napuyHu notoum. [laHHUTe, M3N0A3BaHWU NPU TecTBaHeTo 3a obesleHKa, ce basumpar
Ha nocneaHus opobpeH 6roa)keT Ha [py)KecTBOTO, KopurnMpaH npu HeobxogumocT C uUen
eMMMHMpPaHe Ha edeKTa oT bbaelly peopraHM3auMM U 3HAUYUTENHU NoA0BPeHUA Ha aKTUBM.
[OuckoHTOBUTE paKTOpM ce onpeaenaT 3a BcAKa OTAeNHA eAMHMLa, reHepupalla NapudHu NoToum, 1
0Tpa3ABaT CbOTBETHUA UM PUCKOB NPOdUA, OLLEeHEH OT PbKOBOACTBOTO Ha [lpy»KecTBoTo.

3arybute ot obesleHKa Ha eguHULA, reHepupalla NnapuyHM NoToum, ce Nnoco4ysaTt B HamaneHue Ha
H6anaHcoBaTa Cyma Ha akTUBUTE OT Tasu eAMHMLA. 33 BCUYKM aKTUBM Ha [py*KecTBOTO PbKOBOACTBOTO
npeueHsaBa NocNeABallo 431 CbLLECTBYBAT MHAMKALMM 33 TOBA, Ye 3arybata oT obe3LeHKa, NpM3HaTa
B NpeaxoAHu roavHMU, MOXKe Beye Aa He CbluecTByBa WAM Aa e HamaneHa. Ob6esueHKa, NpusHaTa B
npeaxoaeH Nnepuoga, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATa, reHepupalla
Napu4yHM NOTOLM, HaZBULLABA HeliHaTa 6anaHcoBa CTOMHOCT.

3.9. UHBECTULUOHHU UMOTU

MHBECTULMOHHMUTE UMOTH Ce OLLeHABAT MbPBOHAYaHO N0 Ceb6ecToMHOCT, BKAOYBALLA NOKYNHaTa LeHa
N BCAKAKBM Pa3xoam, KOMTO Ca NPAKO CBbP3aHM C MHBECTULIMOHHUA MMOT, HanpumMep XoHopapu 3a
NPaBHM YCAYrK, AaHbLUM NO NPEXBbPASHE Ha UMOTA U APYrY PasXxoam No caekara.

Mogen Ha cnpaseganBaTta CTOMHOCT

ﬂ,py)'l-(eCTBOTO OTYUTA KaTO MHBECTULLMOHHU MMOTU 3eMA, KOATO Ce OAbPXKK 3a NOS1Iy4aBaHe Ha npuxoaun
OT HaeM U 3a yBesinyeHne Ha Kanuntana, N0 mogesia Ha cnpaseganBaTta CTOMHOCT.

MHBECTULMOHHMUTE MMOTU Ce NPEOLLeHABAT Ha roguwHa 6a3a v ce BKAKOYBAT B OTYETa 33 GUHAHCOBOTO
CbCTOAHME NO MasapHWUTe MM CTOMHOCTM. Te ce onpeaensiT OT HEe3aBUCMMU OLEHUTENN C
npodecmoHanHa KeannduKauma u 3HaumMTeneH npodpecroHaneH onuT B 3aBUCMMOCT OT XapaKTepa U
MECTOHaXOAEHNETO Ha MHBECTULMOHHUTE MMOTK, Ba3MpalikM ce Ha AOKa3aTe/CcTBa 3a NasapHuTe
ycnosums.

BcAka neyanba mam 3aryba oT nNpomsaHa B CnpasBeAnuBaTta CTOMHOCT MAW OT npogaxba Ha AadeH
WHBECTULMOHEH MMOT Ce MpM3HaBa B MHAMBMAYya/NHMA OTYET 3a nedyanbaTta uaum 3arybata Ha pes
,HeTHa neyanba / (3aryba) oT nocneasaliy oLEeHKMU Ha PUHAHCOBM akTuBK”.
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3.10. ®VHAHCOBU UHCTPYMEHTU
3.10.1 TMpusHaBaHe n oTNUCBaHe

®UHAHCOBUTE aKTUBU U (I)MHaHCOBVITe nacuneu ce NpmU3HaBaT, KOraTto ﬂ,py)KECTBOTO CTaHe CTpaHa no
AOroBOpHUTE yC10BUNA Ha d)VIHaHCOBVIﬂ MHCTPYMEHT.

®uHaHCOBUTE aAKTMBM Ce OTMMCBAT, KOraTo LOrOBOPHMTE MpaBa BbPXy NapUYHUTE MNOTOUM OT
GUHAHCOBMA aKTUB U3TMYAT MW KOraTo GMHAHCOBUAT aKTUB M MO CHLLECTBO BCUYKM PUCKOBE U U3roam
ce NPexBbpAT.

®unHaHCOBUTE MacuBKM Ce OTMUCBAT, KOraTo 3a4b/IXXEeHUNETO, NOCOYEHO B A0OroBopa, € U3nb/IHEHO, €
OTMEHEHO UNUN CPOKDBT MY € N3TEKDB.

3.10.2 KnacudpuKauma v NbpBOHAYANHO OLeHABAHE HAa GUHAHCOBUTE aKTUBU

MbpBOHaYaNHO GUHAHCOBUTE aKTUBU CE OTUMTAT MO CnpaBeaIMBa CTOMHOCT, KOPUrMpaHa c pasxoanute
no cAesikaTa, C U3K/Ilo4eHMe Ha PUHAHCOBUTE aKTMBM NO CrpaBea/inBa CTOMHOCT nNpes nevyanbara nau
3arybata M TbProBCKUTE B3EMaHWA, KOWUTO He CbAbpKaT CbUiecTBEH (UMHAHCOB KOMMOHEHT.
MbpBOHaYasiHaTa OLEHKa Ha PUHAHCOBUTE aKTMBM MO CNpaBed/iMBa CTOMHOCT npes nedvasnbaTta nam
3arybata He ce Kopurupa C pasxoauTte Mo cAesikaTta, KOMTO Ce OTYMTaT KaTo TeKylwMu pasxoaum.
MbpBOHAYasHaTa OLEHKa Ha TbProBCKMTE B3eMaHWsi, KOUTO He CbAbpMKaT Cbl,ecTBeH ¢(UHAHCOB
KOMMOHEHT NpeAcTaBaABa LeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/ieABallo oT4uTaHe, GUHAHCOBUTE aKTUBK ce Knacuduumpar B eaHa
OT CieiHUTE KaTeropuu:

®  [b/ITOBM MHCTPYMEHTM MO aMOPTU3NPAHA CTOMHOCT;

e (dMHaAHCOBM aKTMBM MO cNpaBedIMBa CTOMHOCT Npe3 neyanbarta uau 3arybara;

e (uMHAHCOBM aKTUBKM MO CMpaBea/iMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxod ¢ uan 6es
peknacudmkauma B neyanbata uam 3arybata B 3aBUCMMOCT A4a/IN €A ABATOBU WU KanUTanoBuU
WHCTPYMEHTMU.

KﬂaCMd)MKaLI,MﬂTa Ha d)MHaHCOBMTe adKTUBU Ce onpeaena Ha 6a3aTa Ha cneaHuUTe ABe yCnoBUA:

e 6Hu3Hec MogensbT Ha [lpyKecTBOTO 3a ynpasneHue Ha GUHAHCOBUTE aKTUBMY;
®  XapaKTePUCTUKUTE Ha AOrOBOPHUTE NAPMYHM NOTOLM Ha GUHAHCOBUA aKTMB.

BCcMUKM npuxoau M pasxoau, CBbp3aHu ¢ GMHAHCOBUTE aKTMBM, KOMTO cCa NPU3HATU B nedyanbaTta u
3aryb6aTa, ce BKOYBAT BbB GMHAHCOBW pa3xoau, GMHAHCOBU NPUXOAM C U3K/OUeHMe Ha obesueHKaTa
Ha TbProBCKUTE B3EMaHWA, KOATO ce npeactaBA Ha ped ,Adpyrv npuxoau/ (pasxoan), HeTHo B
WHOMBMAYANHUA OTYET 3a Nevanbata uam 3arybata u Apyrus BceobxsateH 40Xoa4,.

3.10.3 MocnepBalo oueHABaHe HA GUHAHCOBUTE aKTUBU
®UHAHCOBM aKTUBU NO aMOPTU3NPAHA CTOMHOCT

dUHAHCOBUTE aKTMBU Ce OLLEHABAT MO aMOPTM3MpPaHa CTOMHOCT, aKo aKTUBUTE U3MbJHABAT CaeaHuTe
KPUTEPUUN N He ca onpeaenieHun 3a OLeHABaHe No CnpaBea/IMBa CTOMHOCT npe3 neyanbarta v 3arybara:

®  [OPYXeCTBOTO ynpaBaABa akKTUBUTE B PaMKUTE Ha 6u3Hec moaen, 4YnATo uen € ga AbpKu
d)MHaHCOBMTe dKTUBU N Oa c1:614pa TEXHUTE AOTOBOPHU NAPUYHN NOTOUMN,

® CbrnaCHoO OOorosopHUTE ycnoBuA Ha d)MHaHCOBVIH dKTUB Ha KOHKPETHWU AaTUh Bb3HUKBAT
napuyHn NnoToumn, KOUNTO Ca EANHCTBEHO N1alllaHMA NO raBHUUA N INXBA BbpPXYy HEMNOraceHaTa
CyMa Ha raBHuUaTa.

Tasn KaTteropuAa BkAO4YBa HeELEPUBATUBHA d)VIHaHCOBVI dKTUBWU KaTO: 3aeéMU N B3eMaHNA C d)I/IKCVIpaHVI
nan onpegenmmm niawlaHnAa, KOUMTO He ce KOTUPAT Ha akKTUBEH Mnasap. Cnep, NbpPBOHAYA/THOTO
NPuU3HaBaHe Te Ce oueHABAaT NO aMOPTU3UPaAHa CTOMHOCT C M3M0/13BaHEe Ha mMeToda Ha edDEKTVIBHaTa
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NnXBa. ,ﬂ,MCKOHTMpaHe HE Ce M3BbpLllBa, KOrato Ed)eKT'bT OT HEero e HecCblecTBeH. ,U,F)Y)KECTBOTO
Knacmdmu,mpa B Ta3uM KaTteropuna napute U NapuvyHUTE EKBVIBaﬂeHTM/ napnyHnTe CpeacTsa,
TbProBCKUTE U OPYrn B3eMaHUA.

Tbproscku B3emaHus

TbproBCcKMTE B3eMaHUA Ca CYMM, Ob/BKUMM OT KAMEHTU MO [A0roBOPM 3a B3emaHuA, AOroBOPU C
aHraXMMeHT 33 06paTHO U3KynyBaHe Ha GUHAHCOBU MHCTPYMEHTM U CAENKM MO onepaumn C LeHHU
KHMXa, 13BbplleHn B obuyaliHMA xohd, Ha cTonaHcKata geiHocT. OBMKHOBEHO Te ce Ab/KaT 3a
ypexgaHe B KpaTbK CPOK M CNeaoBaTeNHo ca KnacuduumMpaHn KaTo TeKyln. TbproBCcKUTe B3emaHua
ce Npu3HaBaT MbPBOHAYa/HO B pa3mep Ha 6e3ycNOBHOTO Bb3HArpaxAeHue, OCBEH aKo CbAbprKaT
3HAUUTENIHU KOMMOHEHTU Ha ¢uHaHcupaHe. [Ipy>KecTBOTO AbPXKM TbProBCKUTE B3eMaHMA C Len
cbbupaHe Ha IO0rOBOPHUTE NAPUYHN MOTOLM U C/1IeA0BaTE/HO M OLeHABa MO aMOPTU3MPaHa CTOMHOCT,
KaTo M3Mno0/13Ba MeToAa Ha edeKTuBHaTa AnxBa. JUCKOHTUPaHe He ce M3BbPLLBA, KOraTo edeKkTbT OT
HEro e HeCblLLeCcTBeH.

®u1HaHCOBM aKTUBU NO CNpaBea/inBa CTOMHOCT npe3 neyanbara uam 3arybara

®PUHAHCOBM aKTUBMU, 33 KOUTO HE € NPUNOKMUM BU3HEC Mogen ,, AbpKaHu 3a cbbMpaHe Ha AOTOBOPHUTE
napuyHu notoumn” nam BusHec moaen ,Abp*KaHn 3a cbbupaHe M npoaarkba“, KakTo U PpuUHaHCOBU
aKTUBM, YMUTO AOTOBOPHU NAPUYHK NOTOLM HE ca eAUHCTBEHO MNAALLAHUA Ha MaBHULA U INXBU, Ce
oTYnTaT No CnpasBea/inBa CTOMHOCT Npes nevyanbarta uau 3arybara.

Ta3un KaTeropma cbAbprKa CbLLO TaKa UHBECTULUN B KanNUTaNOBU UHCTPYMeEHTU. Jpy*KecTBOTO OTYUTa
Ta3n UHBECTUUMA NO Ccnpasensinsa CTOMHOCT npes neyanbata mau 3ary6aTa N HEe € Hanpasunia
HEOTMEHUM M360p Aa OTYUTa Ta3n UHBECTUUMA NO CnpaBeanBa CTOMHOCT npes apyr BceobxBaTeH

aoxoga,

NpomeHuTe B cnpasegsinmeaTta CTOMHOCT Ha aKTUBWUTE B TasM Kateropmna ce OoTpa3ABaT B nevyanbarta u
3ary6aTa. CnpaBep,nMBaTa CTOMHOCT Ha d)VIHaHCOBMTe adKTUBW B Ta3un KaTeropuma ce onpenena vypes
KOTUPAHWU LLeHN Ha aKTUBEH Na3ap Uan 4pes3 n3nosisaBaHe Ha TEXHUKU 3a OUEHABAHE, B cnyqaﬁ 4ye HAMa
dKTUBEH Na3ap.

3.10.4 O6e3ueHKa Ha PUHAHCOBUTE AKTUBU

M3nckBaHMATa 3a obesueHKa cbrnacHo MCO®O 9 usnonssaT MHPOpPMaLMA, OpPUEHTUPaHa Kbm
6baeLleTo, 33 A3 NPU3HAAT OYaKBAHUTE KPeaMTHU 3arybu — MOAEenbT 33 ,,04aKBaHWUTE KPeaWuTHU
3aryou”.

N3nckBaHmATa 3a obesueHka cbriaacHo MCP®O 9 wusnonssat WMHOOPMaLMA, OPUEHTMPAHA KbM
6baeLeTo, 3a Aa NPU3HAAT OYaKBAHUTE KPeauTHWU 3arybm — moaenbT 33 ,,04aKBaHWUTE KpeauTHU
3aryou”.

NHCTpyMeHTUTE, KOUTO NonaaaT B 06xBaTa Ha HOBUTE M3UCKBAHMWA, BKAOYBAT 3aeMU U APYTN Ab/TOBU
GMHAHCOBM aKTUBM, OLLEHABAHW NO amMOPTM3MpPaHa CTOMHOCT M MO cnpaBea/ivMBa CTOMHOCT Npes Apyr
BceobxBaTeH A0X04, TbProBCKM B3EMAHWA, akKTUBU MO AOroBOPM, NPU3HATU U OLLEHABAHU CbINACHO
MC®O 15, KakTO U KpeaWUTHU aHTaKMMEHTU M HSAKOWM [0roBopu 3a ¢uMHaHCOBa rapaHuusa (npu
€MUTEHTA), KOUTO He Ce OTYMTAT Mo CrpaBea/MBa CTOMHOCT npe3 nevyanbarta unu 3arybara.

Mp13HaBaHETO Ha KpeanTHM 3arybu Bede He 3aBUCK OT HAaCTbNBAHETO Ha CbbMTHE C KpeauTHa 3aryba.
Bmecto ToBa [py»KeCTBOTO pasrie)aa Mo-WMPOK ChNeKkTbp OT MHOOPMAaUMA MpM OLEeHKaTa Ha
KPeAWUTHMA PUCK M OLEHABAHETO HA OYaKBaHWUTE KPeauTHU 3arybun, BKAOYMTENHO MUHANAN CbbUTUA,
TEKyLWM YCN0BUA, Pa3yMHUN U NOAABPKALLM NPOTrHO3M, KOUTO BAUAAT BbPXY O4aKkBaHaTa Cbbupaemoct
Ha 6bAelmTe NapMYHM NOTOLM Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3m NOAX0A4, HACOYEH KbM 6b,a,eu.|,eTo, Ce NnpaBu pasrpaHn4yeHne mexagy:
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o  (PUHAHCOBM MHCTPYMEHTHU, YUETO KPEAUTHOTO KAauyecTBO He Ce e BAIOLWNA0 3HAYMTENHO CAPAMO
MOMEHTA Ha MbPBOHAYA/IHOTO MPU3HABAHE UM MMAT HUCHK KpeauTeH puck (Pasa 1) u

o  (PUHAHCOBM MHCTPYMEHTU, YNETO KPEOMUTHOTO KauyecTBO Ce € B/IOWWIO 3HAYUTENHO CAPAMO
MOMEHTAa Ha MbPBOHAYA/IHOTO NPU3HaBaHeE UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCDK (Cbaaa
2)

e  da3a 3“ obxBalla GMHAHCOBM aKTMBM, KOUTO MMAT ODEKTMBHM AOKa3aTe/ICTBA 3a 0be3ueHKa
KbM OT4YeTHaTa gaTta. H1To eguH oT PUHAHCOBUTE aKTUBM Ha [py*KeCcTBOTO He nonaga B Tasu
KaTeropus.

12-meceyHn OYaKBaHW KpeauTHM 3aryby ce NpPU3HaBaT 3a NMbpBaTa KaTeropus, AOKAaTO O4YaKBaHUTE
3arybu 3a uenuA CpoK Ha QPUHAHCOBUTE WMHCTPYMEHTW ce Npu3HaBaT 3a BTopaTa KaTeropus.
OyakBaHWUTE KpeauTHW 3arybu ce onpenensT KaTo pas/iMKaTa MexAy BCUUKM LOrOBOPHWU NapUyHK
NOTOLM, KOMTO Ce Ab/XKAT Ha [ipyKecTBOTO U MapUYHUTE NOTOLM, KOUTO TS AEWCTBUTENHO OYaKBa A3
nosyuu (,napuueH Hegoctur”). Tasu pasanKa e AUCKOHTMPAHA NO MbPBOHAYaNHMA ePEKTUBEH IMXBEH
NPOLEHT (MM C KOPUTMPAHUA CNPAMO KpeanuTa ePeKTUBEH IMXBEH NPOLLEHT).

M3uncnaBaHeTo Ha OYaKBaHUTE KpeauTHM 3arybu ce onpedens Ha 6asaTa Ha BepOATHOCTHO
npeTterneHara NPUBAN3UTENHA OLEHKa Ha KpeauTHUTe 3arybu npes oyakBaHMaA CPOK Ha dpMHaHCcoBUTE
NHCTPYMEHTH

TbproBcku n apyrm GUHaHCOBU B3eMaHUsA

[py»KecTBoTO HauncnABa obesleHKa Ha PUHAHCOBU aKTUBM — TbPrOBCKU B3EMaHWA U NPeaoCcTaBeHu
3aeMu, KOUTO He ca obesneyeHn. Kato MHAMKATOPKU 3a MOTeHuManHa obesueHKa Ha ¢MHaHCcOoBUTE
aKTUBU APYXKECTBOTO CYMTA HACTbMUAM 3HauYNTEHU UHAHCOBWM 3aTpPydHEeHMA Ha Aebutopa,
BEPOATHOCTTa AeObMTOPBT A3 BCTbMM B Mpouedypa MO HECbCTOATENHOCT WAM HeU3Mb/HEeHWe Ha
[OrOBOPEHUTE aHTa*KMMEHTWU OT CTPaHa Ha KOHTpareHTa W 3abaBa Ha NAallaHWATA U CTeNeHTa Ha
obcnyKBaHETO UM.

ObesueHKaTa ce npeacTaBA B UHAMBUAYANHUA OTYET 32 PUHAHCOBOTO CHCTOSAHME KAaTo HamaneHue
Ha bpyTHaTa CTOMHOCT Ha B3eMaHWATa, a pasxoauTe OT obesleHKaTa M NpUMXoamuTe OT BbpHATU
o0b6e3ueHKM ce NpeacTaBAT B MHAMBMAYAHMA OTYET 3a nevanbata uam 3arybat 1 Apyrusa BceobxsaTeH
aoxon, Ha pea , dpyru npuxoau/ (pa3xoam), HeTHO .

[pyKecTBOTO onpesensa NPoLeHTa Ha obe3ueHKa Ha 06CNyKBaHWUTE B3EMaAHUA B pasmep onpeaeneH
Ha 6a3a MCTOPMYECKM AaHHM 33 HeCbBMpaemocT.

3HauuTenHo yBenn4yeHune Ha KpeagnuTHna puck

OuakBaHUTE KPeaUTHM 3arybu ce M3MepBaT KaTo KOPEKTUB, paBeH Ha 12-mMeceuyHn o4aKBaHM KPeaAUTHU
3arybu 3a akTMBM BbB dasza 1, UM o4aKBaHM KpeaMTHU 3arybu 3a Lenus Cpok Ha akTuBa oT ¢asa 2 uau
¢da3za 3. AKTMBBT NpemMMHaBa KbM $a3a 2, KOraTo KPeguTHUAT MY PUCK Ce e YBEAUYUA 3HAUYUTENHO OT
NMbpBOHaYanHOTO NpmsHaBaHe. MCPO 9 He aedpuHMpPa KaKBO NPeACTABAABA 3HAYNTENHO YBEAMYEHNE
Ha KpeauTHUA pucK. [pu oueHKaTa Aanu KpeauTHUAT PUCK Ha OaAeH aKTUB Ce € yBenumyun
3HaunTenHo, [lpyKecTBOTO B3eMa NpeaBuma KavyecTBeHaTa U KOAMYeCTBEHATa pa3syMHa U NOAKpenAL,a
6baewa nHdopmauma

3.10.5 KnacudpuKaumsa v oueHAaBaHe Ha PMHAHCOBUTE NACUBU

®nHaHCOBUTE MacMBM Ha ﬂ,py)KECTBOTO BK/IlOYBAT NOJIY4YEHUN 3aemMun — 6aHKOBU U O6I1MFaLI,MOHHM,
TbProBCKUN U opyrn d)I/IHaHCOBVI 3a4b/IXKEeHUA.

®uHaHCOBMTE MacMBM Cce OLEHABAT MbPBOHAYa/HO MO CMNpaBeA/iMBa CTOMHOCT M, KbAeTo e
NPUIOXKMMO, CE KOPUTMPAT NO OTHOLLIEHWE Ha Pa3xoauTe Mo cAesIkaTa, OCBEH aKo [lpyyKecTBOTO He e
onpeaenvno gageH GMHaAHCOB MacMB KaTo OLEHsABAH MO CrpaBe/iMBa CTOMHOCT npes rne4yanbaTa u
3arybara.
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®rHaHCOBWTE MAaCcMBM Ce OLLEHABAT NOC/NeABalLO N0 aMmopPTU3MpPaAHa CTOMHOCT, U3MOA3BalKM MeToAa
Ha edeKTMBHaTa IMXBA, C U3K/IOYEHWE Ha AepUBaTUBM U GUHAHCOBM NACUBM, KOMTO Ca onpeaeneHn
3a OUEHsABaHe NoO cnpaBeg/vBa CTOMHOCT npe3 nedyanbata wau 3arybata (C M3KAOYEHME Ha
AEePUBATUBHU GUHAHCOBU MHCTPYMEHTM, KOUTO Ca onpesenceHn U epeKTUBHU KaTo XedyKupaly
WMHCTPYMEHT).

Bcnukm pa3xogn CBbpP3aHU C TNXBU U, aKO € NPUNoKMMO, NPOMEHU B CnpaBeainBaTta CTOMHOCT Ha
UHCTPYMEHTA, KOUTO C€ OTYUTAT B neyanbarta nnu 3ary6aTa, Ceé BK/1l0YBAT BbB d)MHaHCOBMTe pa3xoamn
nnun d)VIHaHCOBMTe npmuxoau.

3.10.6 [Oorosopu 3a npogaxk6a u 06paTHO U3KyNyBaHe Ha LLEHHU KHUXKA

LleHHW KHMXKa moraT Aa 6baat AasaHW nof Haem WAM NPoAaBaHu C aHrasKMMEHT 3a 06paTHOTO UM
usKkynysaHe. Te3u UEHHW KHMXa MNPOAb/XKaBaT [a ce NpusHasaT B MHAMBUAYa/HUA OTYET 3a
$MHAHCOBOTO CbCTOAHME, KOTaTO BCUYKM CbLUECTBEHW PUCKOBE W M3roAu OT MPUTENKABAHETO MM
OCTaBaT 3a CMeTKa Ha [lpy»KecTBoTo. B TO3M c/yyalt ce npu3HaBa 3agb/IKEHME KbM ApyraTa CTpaHa no
[OroBopa B WHAMBUAYAAHUSA OTYET 33 PUHAHCOBOTO CbCTOAHME, Korato [py»KecTBOTO MNOAyyu
NMapuYHOTO Bb3HarpakaeHue.

AHaﬂOFVILIHO, KOraTto ﬂ,py)-KeCTBOTO B3MMa Mnoa Haem UAN KynyBa UEHHWU KHWXKa C aHTa*XMMEHT 3a
obpaTHaTa UM npogaxkba, Ho He NpMAobMBa PUCKOBETE U U3rOAUTE OT COOCTBEHOCTTA BBPXY THAX,
caenkuTe ce TpeTUpaT KaTo NnpeaocTaBeHn obesneyeHn 3aemMu, Korato NapnYHOTO Bb3HarpaxaeHue e
nnateHo. LleHHUTe KHMKa He ce NpU3HaBaT B UHAMBUAYANHUA OTYET 32 PUHAHCOBOTO CbCTOAHME.

Pasnnkata mexay npogakHaTta LeHa 1 ueHarta npu 06paTHOT0 M3KynyBaHe Ce NpuM3HaBa pa3CpoyeHo
3a nNepuoga Ha AO0rosopa, Kato cCe M3nona3Ba MeToda Ha ed)EKTMBHaTa nunxea. LeHHUTe KHWMKa,
oTAaAeHN noa Haem, nNpoabaixKaBaT Aa Ce NMPU3HaBaT B MHAOMBUAYA/ZTHNA OTYET 3a d)VIHaHCOBOTO
cbCTOoAHME. LleHHM KHWMXKA, B3eTWM Nog Haem, He ce NPU3HaBaT B WMHAUBUAYA/ZTHNA OTHET 3a
d)MHaHCOBOTO CbCTOAHME , OCBEH AKO HE Ca NpoAaAeHn Ha TPeTu inuga, Npu KOETO 3a4b/IXKEHUETO 34
06paTHO MU3KynyBaHe Ce NpM3HaBa KAaTO TbProBCKO 3aAb/iXKeHWe no cnpasensivsea CTOMHOCT ¥
nocneaBallaTta nevyanba nam 3ary6a Ce BKJ/1l04Ba B HETHMNA OMNepaTUBEH pPe3yaTaT.

3.11. AaHbuu BbPXY Aoxoaa

Pasxogute 3a gaHbum, NpM3HaTM B nedyanbata uau 3arybata, BK/AOYBAT CymMaTa Ha OTCPOYEHMTE U
TEKYLWM AaHbLM, KOUTO He ca NPU3HaTK B APYrvsa BCeOOXBaTeH A0X04 UAN AUPEKTHO B COBCTBEHMA
KanuTtan.

TeKyLLI,VITe AaHBYHU aKTUBU M/Vlﬂl/l nacunseun nNpeacTtaBaABaT Te3N 3a4b/IXKEHUA KbM UN B3EMaAHUA OT
OaHBYHUTE UHCTUTYLMU, OTHACALWLKU Ce 3a TeKyWn nan npeaxogHuM OTHETHU nepumoaun, KOUTO He Ca
naaTeHn Kbm AaTata Ha GMHAHCOBUA OTYET. TEKYWMAT AaHBK € Ab/XKUM BbpXy obnaraemus goxoa,
KOWTO ce pas3nuyaBa OT neyanbata mam 3arybata BbB PuMHAHCOBMTE oT4YeTU. M3umcnaBaHeTo Ha
TeKyLWMA AaHbK e 6asnpaH Ha JaHbYHUTE CTaBKM M Ha AAaHbBYHUTE 3aKOHM, KOUTO Ca B CMUJ1a KbM Kpas
Ha OT4YeTHUA nepumoa.

OTCpO‘-IeHVITe AaHbUU Ce Mn34ncaAaBaTt Nno NacUBHUA MeTo4 3a BCUYKU BPEMEHHU pPas/IMKU mexay
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacUBUTE M TAXHATa AaHb4YHa OCHOBaA. OTCpOLIEH AaHBbK He ce
npegsunxga nNpu NbpPBOHAYAZIHOTO MPWU3HABAHE HaA aKTUB WM NaCcuB, OCBEH aAKO CbOTBETHATA
TPaHCaKuMA He 3acAra AaHb4HaTa UM CHeTOBOAHATA nevanba.

OTCpO‘-IEHMTe JaHbYHU aKTUBU N MNACUBU He ce AUCKOHTMPAT. MNpun TAXHOTO U34YUCEeHMe ce N3NOoN3BaT
AJaHbYHUN CTaBKKUN, KOUTO Ce OYYaKBa Aa 6'bp,aT NAPUNOKMMUN 33 Nepunoda Ha peannsdaumAata Um, npu
ycnosue, 4ye Te Ca B/1€3/711 B CU1a U € CUTYPHO, Ye e B/1e3HAT B CU1a, KbM KpaAa Ha OTYETHNA nepunoa.

OTCpO‘-IEHMTe AaHBYHU NaCnBU CE NPU3HABAT B MNbJ/IEH pa3mep.
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OTCpoYeHM JaHBYHM aKTUBU Ce NPU3HABAT, CaMO aKO CbLUECTBYBA BEPOATHOCT Te Aa 6bAaT YCBOEHMU
ypes b6bgewm obnaraemum goxogam. OTHOCHO MpeleHKaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HWKBaHe Ha 6baewm obnaraemmn 4oxoam, Ypes KOMTO [a ce YCBOAT OTCPOUYEHU AaHbYHU aKTUBH,
BUXKTe noAcHeHue 3.17.3

OTCpO‘-IEHM AaHBYHU aKTUBU U NACUBU C€ KOMMNEHCUMPAT, CaMO KOrato ,ﬂ,py)'KECTBOTO MMma npaso u
HamepeHne ga KOMneHcnpa TeKywmnTe gaHb4YHU aKTUBU UIU NAaCUBU OT CbllaTa AaHbYHA UHCTUTYUUA.

MNpomsHaTa B OTCPOYEHUTE AAHBYHU aKTUBU UAWN NACUBU CE MPU3HABA KaTO KOMMOHEHT OT AaHbYHMS
npuUxo4 nnn pasxos B neyanbarta unm 3arybarta, 0OCBEH aKo Te He ca CBbP3BaHM C MO3MLUUM, NPU3HATH
B Apyrva BceobxBaTeH AOXO UNWN AUPEKTHO B COBCTBEHMSA KanuTal, NPy KOETO CbOTBETHUAT OTCPOYEH
AaHbK ce NpU3HaBa B Apyrna BceobxsaTeH A0XOA UM B COBCTBEHUA KanuTan.

3.12. Mapu 1 napuyHU eKBUBaNEHTU

MapuTe U NapuyHUTE EKBMBANEHTU C€ CbCTOAT OT HAa/NNYHMUTE Napu B Bpon, NapuMyHU cpeacTsa Mo
6aHKOBU CMETKMW.

3.13. CobcTBEH KanuTan u pesepsu
AKUMOHEPHUAT KanuTan Ha [Jpy»KecTBOTO OTpa3siBa HOMMUHA/IHATA CTOMHOCT Ha EMUTUPAHUTE aKLU MW,

Pe3epsu

PesepBute Ha ApyxecTBOTO ce obpasyBaT OT pasnpesenaHe Ha GUHAHCOBUTE My pe3y/aTaTH 3a
CbOTBETHMA Nepuog, cneg 061araHeTO UM € JAHBK BbPXy nedvanbaTa, OT eMUTUPAHE HA aKLMU UK
peannsmpaHe Ha 6M3Hec KOMBMHaLMK, B KOUTO APYMKECTBOTO e CTpaHa. Pe3epBuTe HA APYKECTBOTO
MOTaT Aa Ce M3M0J13BaT CaMo C pelleHne Ha ObwoTo cbbpaHme Ha aKUuMOoHepUTe, CbrNacHO TbproBCcKusA
3aKOH 1 YcTaBa Ha Apy»KecTBoTo.

AnsugeHtu

AnBnaeHTUTE Ce NpM3HABaT KAaTO HaMasieHMEe Ha HETHUTE AKTMBU HA OPYKECTBOTO WM TEKyLLO
3a4b/XKEHNE KbM COBCTBEHMUMTE Ha aKUMOHEPHWS KanuTaa B nepuoga, B KOWTO e Bb3HWKHANOo
NpaBoTO 3a NOAy4YaBaHe.

HepasnpegeneHata nedyanb6a BKAOYBA TEKYLMA GMHAHCOB Pe3ynTaT M HaTpynaHuTe neyanbu u
HENOKPWUTK 3arybu OT MUHANMN FOAMHM.

Aoxopa Ha akuumA
JoxoabT Ha efgHa aKuMa ce U34YMCNABA Ha OCHOBATa Ha HeTHaTa nevanba 3a nepuoga u obwua 6poit
Ha 0BMKHOBEHUTE MOMMEHHU adKUUN Ha APYyXKeCTBOTO

3.14. 3aabaKeHUa KbM HaeTu anua

LApyKecTBOTO OTYNTA KPATKOCPOUHU 3a4bXKEHMA NO KOMNEHCUPYEMU OTNYCKKU, Bb3HMKHANM NOpaan
HEeN3non3BaH NaiaTeH roguweH OoTnyck B C/ly4auTe, B KOUTO Ce OYaKBa TOM Aa 6'bﬂ,aT non3saH B
PaMKUTE Ha 12 meceua cnep aatata Ha OTYETHMA nepuoa, npes KOWTO HaeTuTe Nnua Cca NoNoXUnun
TpyAa, CBbP3aH C Te3n OTNYyCKMU. KpaTKOCPOUYHUTE 3a4b/IKEHNA KbM NEPCOHaNa BKAOYBAT HAagHWULUN,
3annatM U counasaHn OCUTrypoBKHU.

CbrnacHo nsMcKkBaHMATa Ha Koaekca Ha TPpyAa Npun npekpaTABaHe Ha TPyAOoBOTO MPaBOOTHOLIEHUE,
cnepn Kato CAyXKUTenaT e I'lpVI,CI,O6VI}1 NpaBO Ha NeHCKUA 33 OCUIypUTEIeH CTaX U Bb3pacT, JpyrKecTBOTO
€ 3a4bJ/IXKEHO Aa MY U3NNATHU o6e3u1,eTeHme B pa3mep 40 wect 6pyTHM pa6OTHM 3annaTu.

ﬂ,py)'KeCTBOTO HE e pa3p360TBano M HE nNpuaara Nn1aHOBE 3a Bb3HArpa*XAeHnAa Ha CAyXXUtenumTte cnen
HanycCKaHe.
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3.15. MpoBu13uK, yCI0BHU NAcMBU U YC/IOBHU aKTUBU

MpoBu3nuTe ce NpuM3HaBaT, KOraTo MMa BEPOATHOCT CEeralHW 3af4b/KEHUA B Pe3yaTaT OT MUHANO0
CcbbUTME Aa [oBeaaT A0 M3XO4AL, MNOTOK HA pecypcu oT [py»KecTBOTo M MOXe Aa 6bae HanpaBeHa
HaZeXAHa OugHKa Ha CymaTa Ha 3a4b/IXKEHMETO. Bb3MOXKHO e CPOYHOCTTAa MM CYyMaTa Ha U3XoAALMA
napuyeH NoTok A3 e HecurypHa. CerawHo 3a4b/XKeHWe ce Nnopaxga OT HA/IMYMETO Ha NPABHO UK
KOHCTPYKTUBHO 3a4b/IKEHWNE BCIeACTBME HAa MUHANN CbOUTUA, HaNnpUMep rapaHLmMn, NpasHM cnopose
uan obpemeHsaBawM [orosopu. MposuanUTe 33 MNPECTPYKTypUpaHe ce MNpuM3HABaT CamMo aKo e
pa3paboTeH M NpuaoxKeH noapobeH popmaneH NaaH 3a NPECTPYKTypUpaHe UM PbKOBOACTBOTO €
06ABMNIO0 OCHOBHWTE MOMEHTM Ha NNAHa 3a MNPeCTPYKTypupaHe npes, Tesn, Kouto buxa 6umnu
3acerHanu. Mposusunm 3a 6baeLm 3arybm oT AeMHOCTTa He ce NpM3HaBarT.

CymaTa, KOATO Ce npu3Hasa KaTo MpoBu3MA, ce u3uncnasa Ha basa Hall-HageskaHaTa oueHKa Ha
pa3xoamuTe, HeOBXOAMMM 3a YpeXkAaHe Ha CeraliHo 3aAb/IKeHMEe KbM Kpas Ha OTYETHUA Nepuoa, KaTo
ce B3emaT B Npeasua, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CeralwHoTo 3aab/KeHune. Korato
CbluecTByBaT peavua nogobHM 3aAb/KeHUsA, BeposATHaTa HeobXOAMMOCT OT M3XOAALL NOTOK 3a
rnoracsiBaHe Ha 3aAb/IXXEHMETO Ce Onpeaessn, KaTto ce oTYeTe rpynarta Ha 3a4b/BKEHUATa KaTo UAao.
MpoBU3UUTE Ce AMCKOHTUPAT, KOrato epeKTbT OT BpeMeBMTE Pas/IMKM B CTOMHOCTTa Ha mapuTe e
3HaunUTesNEeH.

O6esleTeHna OT TPETU 1L BbB BPb3Ka C AaJEHO 3a4b/IKEHME, 33 KOMTO [py*eCcTBOTO € CUMYPHO,
ye Lie NoNyYM, ce NPM3HABaT KaTo OTAeNEH aKTMB. TO3M aKTUB MOXKe U [a He HafBULIaBa CTOMHOCTTa
Ha CbOTBETHaTa NPOBU3MA.

MpoBM3UUTE Ce NpepasrierKaaT KbM Kpas Ha BCEKM OTYETEH Nepmnoa 1 CTOMHOCTTa UM ce Kopurmpa, 3a
[a ce oTpasu Hal-gobpaTta NpUbIU3UTENHA OLLEHKA.

B cnyyaunTe, B KOUTO Ce CUUTA, Ye € MAJIKO BEPOATHO Aa Bb3HMKHE U3X04AL, MOTOK Ha MKOHOMMUYECKH
pecypcun B pe3ynTtaTt Ha TeKyLWO 3a4b/1KeHNE, NaCnB HE Ce NMPU3HaBa. YcnoBHWUTe NacuBeu cnepsa ga ce
oLeHABAaT nocseaBaulo no No-eBMCOKaTa CTOMHOCT mexay onncaHata no-rope cpasHMma nNpoBusnAa U
NbPBOHAYA/THO NPU3HATATa CyMa, HaMa/JieHa C HaTpynaHaTa aMopTu3auuAa.

BepoATHU BXOAALLM NOTOLM HA MKOHOMWYECKU NOJI3M, KOUTO BCE OLLE HE OTrOBapAT Ha KpUTepumuTe 3a
NpW3HaBaHe Ha aKTUB, Ce CMATAT 3a YC/IOBHM aKTUBW. Te ca ONUCaHM 3aeHO C YCNOBHUTE 3a4b/IKEHNA
Ha Jpy*KecTBOTO B NOACHEHMe 26.

3.16. 3HauYMMM npeLeHKU Ha PbKOBOACTBOTO NPU NpUaaraHe Ha C4eToBOAHATa NOJIMTUKA

3HauynmuTe npeueHKn Ha pPBKOBOACTBOTO MNPU MNpPUAaraHeTo Ha CcY4eToBOAHUTE MNOJMUTUKU Ha
L pyKecTBoTo, KOMTO OKa3BaT HAN-CbLLECTBEHO BANAHME BbPXY GUHAHCOBUTE OTYETH, CA ONMMUCAHU MNO-
£ony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT NPU U3M0/3BAaHETO HA NPUBAUIUTENHUTE CHETOBOAHM
OLEHKM ca onucaHu B MNosacHeHune 3.17.

3.17.1 OTcpoYeHU JaHbYHU aKTUBU

OueHKaTa Ha BeposATHOCTTa 3a 6baelum obnaraemu 40X04M 3a YCBOABAHETO HA OTCPOYEHU OAAaHBYHMU
aKTMBM ce H6asmpa Ha nocnegHata ogobpeHa 6rOAKETHa NPOrHO3a, KOPUrMpaHa OTHOCHO 3HAYMMMU
Heobnaraemu NPUXoam U pasxoau U crneunduyHM orpaHUMYEeHUs 3a NpeHacAHe Ha Heusnon3BaHu
AaHbYHM 3arybun namn KpeauTn. AKo HagexaHa NporHo3sa 3a obnaraem AoxoA npeanosiara BEPOATHOTO
M3M0/13BaHe Ha OTCPOYEH [aHbYeH akTMB 0COBEeHO B C/lyYamn, KOrato akTUBBLT MOXKe Aa ce ynotpebu
6e3 BpemeBo orpaHuyeHue, ToraBa OTCPOHEHUAT AaHbYEH aKTUB ce Npu3HaBa U3uano. NMpusHasaHeTo
Ha OTCPOYEHW AAaHBYHW aKTUBM, KOUTO MoAsiexaT Ha onpedeneHU MpPaBHU MAU UKOHOMMUYECKK
orpaHuMyeHusa UAN HECUTYPHOCT, Ce NpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTAE/eH caydai Ha 6a3aTta
Ha cneumdunyHUTe hakTn n obcToaTencrsa.
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3.17. HecurypHocT Ha cueToBOAHUTE NPUBIN3UTENTHU OLEHKHU

an NU3roTBAHETO HAa WUHAUBUAYANHUA d)MHaHCOB OT4YET pPBKOBOACTBOTO nMNpasn peauua
npegnonoxeHumAa, oueHkn n A4onyCkaHmMA OTHOCHO NPU3HAaBaHETO U OLUEHABAHETO HA aKTUBW, NaCUBU,
npmnxoan n pasxoau.

ﬂ,eﬁCTBMTEHHMTe pe3ynTatm mMmorat Ada Ce pa3sindaBar OT nNpeanosioxkeHnATa, OUEHKUTE U
AONYCKaHUATA Ha PBbKOBOACTBOTO U B peaAKU Caydanm CbOTBETCTBAT HAMB/IHO Ha NpeaBapuUTesIHO
OLLlEHEHUTE PE3YyNTaTH.

Mpu M3roTBAHETO Ha NpeAcTaBeHUA MHAMBMAYyaneH QGUHAHCOB OTYET 3HAYMMUTE MpPeueHKU Ha
PBHKOBOACTBOTO MPW MPUAAraHETO Ha CYETOBOAHWUTE NOJIMTUKM Ha [pyXKecTBOTO M OCHOBHUTE
M3TOYHMLM HA HECUTYPHOCT Ha CYETOBOAHUTE MPUBANIUTENHM OLEHKM He Ce pasanyaBaT OT Te3u,
OMOBECTEHWN B MHAMBUAYaNHUA (UHAHCOB OTYeT Ha [pyrkectBoTo KbM 31 gekemspu 2019 r., c
W3K/IIOYEHWE HA NPOMEHUTE B NPUBAM3MTENHATa OLEHKA Ha 3a4b/IXKEHMATA 33 Pa3Xxo4m 3a AaHbUM
BbPXY Aoxo4a.

NHdopmauma OTHOCHO CbLUECTBEHUTE NPEANONOKEHNSA, OLUEHKN U AONYCKaHMA, KOUTO OKa3BaT Hali-
3HAYUTEJTHO BAIUAHME BbPXY NPMU3HABAHETO U OLLEHABAHETO HA aKTUBW, MAaCMBM, NPUXOAM U Pa3xoam e
npeacTaBeHa no-gony.

3.17.2 O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

Mpu nsumncnaBaHe pasmepa Ha obesueHKaTa [dpyrKecTBOTO AedUHMpPA Hal-MasikaTa pasrpaHMyYMma
rpyna akTmBM, 3a KOATO mMoraT Aa 6baart onpeaeneHyu CamoCTOATENHM NapuMyHM noToun (eanHUUa,
reHepupauia napuyHM notoum). B pesyntaT Ha TOBa HAKOM OT aKTUBUTE MNoAjexkaT Ha TecT 3a
obesleHKa Ha MHaMBuAyanHa 6asa, a Apyru - Ha 6a3a Ha eAnHULA, reHepupallla NapUYHK NOTOLMU.

BCUUKKM aKTMBKM M eANHNLUM, TeHepupaLLmM NapuyHM NOoToum, ce TecTsBaT 3a o6e3u,eH|<a NOHEe BEAHDBXK
roauwHoO. BCUUKKM Apyrn oTAeNHU aKTUBU UKW eAUHULM, TeHepUupaLLmM MapuyHU NOTOLM, ce TecTBaT 3a
06e3LI,EHKa, KOrato cbouTtmns unu npomAaHa B obcToaTencreata WHOWKNPAT, 4e TAXHATa 6anaHcoBa
CTOMHOCT HE MOXKe Aa 6'b,£|,e BBb3CTaHOBEHaA.

3a 3aryba oT obesueHKa ce NpU3HaBa CymaTa, C KoaTo 6asaHcoBaTa CTOMHOCT HA AaZeH aKTUB UK
eanHMNUA, TeHepupalia NapuyHK NoTouM, NPeBMLLABa Bb3CTAHOBMMATA MM CTOMHOCT, KOATO € no-
BMCOKaTa OT CnpaBeA/iMBaTa CTOWMHOCT, HamajleHa C pasxoauTe no npogaxkba Ha AageH aKTuB, U
HerosaTa CTOMHOCT B ynoTpeba. 3a ga onpegenn cToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyKecTBOTO M34MC/IfBa OYaKBaHWTE ObAELLM NMApPUYHM MOTOLM 3a BCAKA eAMHMLA, reHepupalla
napuyHM NoToum, U onpeaena NoaxoAslWwmnsa AUCKOHTOB GaKTop C Les KalKyaupaHe Ha HacToAwaTa
CTOMHOCT Ha Te3u NapuyHu NoToum. [laHHWTE, M3MON3BaHW NPKU TECTBAHETO 3a 06e3ueHKa, ce basupat
Ha nocneaHus opobpeH 6woa)KeT Ha [pyKecTBOoTO, KOPUTMpPaH Mpu HeobXogMmoCT € uen
e/IMMUHMpPaHe Ha edeKTa oT Obaelwm peopraHMsauMmM W 3HaAYMTeNHU NoAobpeHMA Ha aKTUBM.
OunckoHTOBUTE BaKTOPMU Ce onpeaensT 3a BCAKA OTAe/HA eAMHMLa, reHepupalla NapuyHn NoToum, u
OTPa3sBaT CbOTBETHUA UM PUCKOB NPOdWJI, OLEHEH OT PbKOBOACTBOTO Ha [ pyKecTBoTO.

3arybute oT obesueHKa Ha eauHULA, reHepupallia NapuyHM NoTouM, ce NOCoYBaT B HaManeHue Ha
6anaHcoBaTa Cyma Ha akTMBUTE OT Tasu eAMHMLA. 33 BCUYKM aKTUBM Ha [Lpy*KecTBOTO PbKOBOACTBOTO
npeueHABa NocAeABallo AaNu CblLEeCcTBYBaT MHAMKALMM 33 TOBA, Ye 3arybaTa oT obe3LeHKa, Nnp13HaTa
B Npeaxo4Hu roAvHN, MOXKe Beye Aa He CbllecTByBa WAM Aa e HamaneHa. Ob6esueHKa, NpusHaTa B
npeaxoAeH nepuog, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAMHMLATa, reHepupalla
napuyHM NOTOUM, HaABMLWABA HeltHaTa 6anaHcoBa CTOMHOCT.

3.17.3 U3amepBaHe Ha OYAKBAHU KpeguTHU 3arybm

KpeautHute 3ary614 npeacTtaBnABaT pPas/IMKaTa Mexay BCUYKKM O0roBOPHU MNapuyYHKU NoTouMm,
Ob/IKUMKU Ha [pyXKeCTBOTO U BCMYKM MAPUYHM NOTOUM, KOUTO [pyXKeCcTBOTO O4aKBa Aa MOAy4u.
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OyaKBaHUTe KpeauTHU 3arybu ca BepOATHOCTHO NpeTerieHa oueHKa Ha KpeauTHuTe 3arybu, Kouto
M3NCKBAT npeleHKaTa Ha [py»KectBoTo. OuyakBaHWUTE KpeauTHM 3arybu ca AWCKOHTMPAHM C
NbpBOHAYaNHNA edeKTUBEH NIMXBEH MPOLEHT (MW C KOPUTUMpPaHUA CNPAMO KpeauTa epeKTUBeH
NIMXBEH MPOLEHT 3a 3aKyneHW WUAW NbPBOHAYaNHO Cb3AaAeHU (UHAHCOBM aKTUBU C KpeauTHa
obesueHKa).

3.17.4 OueHsABaHe NO crnpaBeaMBa CTOMHOCT

PbKOBOACTBOTO M3MON3Ba TEXHWKM 33 OLEHSIBaHE Ha crnpaBea/iMBaTa CTOMHOCT Ha (UHAHCOBMU
WHCTPYMEHTU U HedUHAHCOBM aKTUBM. Mpu npunaraHe Ha TEXHUKU 33 OLLEHABAHE, PbKOBOACTBOTO
M3M0/13Ba B MaKCMMaJ/IHa CTerneH NasapHW AaHHW U NPeanoJIoKeHUA, KOUTO Na3apHUTE Yy4acTHULM
6vxa Bb3NPUENU Npu OLEHABAHETO Ha AaAeH MHCTPyMeHT. Korato AnnceaT NpUAOXKMMM NasapHU
OaHHW, PbKOBOACTBOTO WM3M0/3Ba CBOATA Han-gobpa oueHKa Ha NpeanooXxeHuaTa, KOUTo buxa
HanpasWAW Na3apHUTE y4acTHUUM. Te3n OLEeHKM MoraT Aa ce pa3nnMyaBaT OT AEeNCTBUTEHUTE LEHM,
Kouto Buxa bunun onpeaeneHu Npu cnpaBenMBa NasapHa caesika mexay MHGOPMUPAHU U XKenaewm
CTPaHW B Kpas Ha OT4YeTHUs nepuod. AKTUBUTE Ha [pyKecTBOTO, OLEHABaHW MO chnpaBea/vBa
CTOMHOCT ca NpeAcTaBeHn B NOsiCHeHue 29.
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4  Pesyntat oT onepauuu ¢ PUHAHCOBU aKTUBU

OnepaunnTe No npoaaxkbu Ha GMHAHCOBM aKTMBM Ha [pyrKecTBOTO moraTt Aa 6baaT aHanusupaHu,
KaKTo c/iegBa:

2020 2019
‘000 ns. ‘000 ns.
Mpuxoam ot npoaarkba Ha PUHAHCOBM aKTMBM 169 1003
Pa3sxoan no npogaxkb6a Ha GMHAHCOBU aKTUBM (135) (896)
34 107
5 HetHa neuan6a ot nocneaBaly oLueHKU Ha GUHAHCOBU AaKTUBU
2020 2019
‘000 ns. ‘000 ns.
Mevyanba oT NnpeoueHKa Ha GUHAHCOBM aKTUBMU 1589 2788
3aryba oT npeoueHKa Ha GMHAHCOBU aKTUBM (817) (1633)
772 1155
6  Pa3xoau 3a BbHLIHM YCAYTU
PasxoauTe 3a BbHLWHM YCAYTW BKAKOYBAT:
2020 2019
‘000 ns. ‘000 ns.
KoHcynTaHTCKK ycayrm (653) (18)
HesaBucum dpnHaHCOB 0auT (19) (22)
PerynaTtopHu Takcu (3) (16)
JNlnueHsupaHa oueHKa (5) (31)
Apyrv (2) 3)
(682) (90)

7 [Opyrv nHBectuumun

CymuTe, Npu3sHaTK B MHAMBUAYANHUA OTYET 32 GMHAHCOBOTO CbCTOAHME, Ce OTHACAT KbM C/iegHuTe
KaTeropmm AbArocpoyHmn GUHAHCOBU aKTUBU:

2020 2019
‘000 ns. ‘000 ns.
®UHAHCOBM aKTUBM OTYUTAHU MO CNpaBesIMBa CTOMHOCT B
neyan6ara unu 3ary6ara :
» AKuuu n ganose 103 101
103 101

[OpyxecTBoTO € Npuaobumno npes 2018 r. 4snose B 4OrOBOPEH YyXaecTpaHeH GOoHA C Len A0XOAHOCT.
MpnaobutuTe gANoBe ce OTYMTAT MO CNpaBesnMBaTa UM CTOMHOCT KbM CbOTBETHaTa AaTta, cbobpasHo
KOTMpaHa NasapHa LeHa 3a eaunH aan.

Meyanbute ca NpuU3HaTU B MHAMBUAYANHUA OTYET 3a NeyanbaTta UK 3arybaTa u Apyrusa BceobxsaTeH
[oxopa Ha pep, ,,HeTHa neyanba oT nocneaBalum oLeHKU Ha GUHAHCOBU aKTUBK”.
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8 [Apyru npuxogu/ (pasxogu), HETHO

2020 2019

‘000 ns. ‘000 ns.

Ob6paTHO NposB/eHMe Ha KpeauTHa 3aryba ot obesueHka Ha PA 81 232

KpepguTHa 3aryba ot obesueHKa Ha PA oTuMTaHM No (63) (242)
amMopTU3MpPaHa CTOMHOCT

JdaHbum, Takcn 1 apyrn nogobHM nnawaHms (7) (12)

Nnxsun, rnobu n obesuieteHns (2) (200)

Opyru pasxoam - (2)

10 (223)

9  ®duHaHCOBM NPUXOAMU U pPa3Xxoan

duHaHCcOBUTE pa3xoam 3a NpeacTaBeHUTe OTYETHW Mepuoau moraT Aa 6baaT aHanU3upaHM, KakTo
cnepnpa:

2020 2019

‘000 ns. ‘000 ns.

Pa3xoau 3a AMXBK N0 3aemu (2951) (2775)
Pa3xoam 3a TaKcM U KOMUCUOHHMU (313) (126)
MpomsaAHa Ha BaNyTHU KypcoBe (1) (2)
Pa3xoau 3a obesleTeHma no AoroBopu (253) (1 645)
duHaHcoBM pasxogm (3518) (4 548)

®uHaHcoBUTE NPUXOAN 3a MPEeACTaBeHUTE OTYETHW Nepuoau moraT ga 6baaT aHa/U3UPaHU, KaKTo
cnepBga:

2020 2019

‘000 nB. ‘000 nB.

Mpuxoaun oT AMXBM NO NpefocTaBeHN 3aemu 747 835
Mpuxoam ot obesLeTeHns No 4OroBopu 1702 2438
Jpyrn duHaHcosM npuxoam 1865 961
durHaHCcOBM Npuxoam 4314 4234

Mpes 2020 r. B pyr1 dmMHaHCOBM Npuxoan [pyKecTBOTO OTYMTa NPUXOLM OT AUBUAEHTU OT AbLLEPHO
Apy:KecTBo B pasmep Ha 1 839 xun.n.. (2019 r.: 918 xun.ns.)

10 Pa3xoau 3a AaHbLM BbPXY A0X0A3a

OyaKBaHMTe pa3xoam 3a AaHbuu, 6a3MpaHn Ha NPUIOKUMMaATa AaHbYHa CTaBKa 3a bbarapus B pasmep
Ha 10 % (2019 r.: 10 %), n AeNCTBUTENIHO NPU3HATUTE JaHbYHM pa3xoau B neyanbata unm 3arybara
MoraT ga 6baaT paBHEHU, KaKTo c/iesBa:
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2020 2019
‘000 ns. ‘000 ns.
Mevyanba/(3aryba) 3a nepmuoaa npeamn gaHbLUM 695 584
[aHb4yHa cTaBKa 10% 10%
OuaKBaH pa3xoa 3a AaHbLM BbPXy AoXoaa (70) (58)
YBenunyeHua Ha PUHAHCOBUA PE3yNTaT 3a AaHbYHU Lenu (42) (117)
HamaneHua Ha puHaAHCOBUA pe3yaTaT 3a AaHbYHM Lenm 289 258
[JaHbyHa 3aryba (177) (83)
(Pasxoa)/npuxopg, 3a AaHbLY BbPXY A0X0A3a, B T.U.:
TeKkyw, AaHbBK - -
OTcpoyeHu gaHbuHKM npuxoam / (pasxoam):
Bb3HMKBaHe M 06paTHO NPOABAEHME HA BPEMEHHU Pa3INKK (50) (28)
Pa3xoau 3a AaHbLM BbpPXY 40X0A3 (50) (28)

11 [oxopa Ha aKuuA
11.1 [Joxoa Ha aKkuums

OCHOBHMAT [A0XOA4, Ha aKuMAa € WM3YUCIEH, KaTo 3a YNCAMTEN e WM3No/3BaHa HeTHata nevanba,
noAsieskalla Ha pasnpegeneHne mexay akumoHepute Ha [py»ecTsoTo.

CpeaHo npeterneHuaT 6poit akumu, M3MNoA3BaH 3a U3YMCAABAHETO HAa OCHOBHUA AO0XO4 Ha akuwusA,
KaKTO W HeTHaTa ne4yanba, nog/exalla Ha pasnpeaesieHne Mexay npureskatennte Ha 06MKHOBEHU
akuuu, e NpeacTaBeH, KakTo cneasa:

2020 2019
Mevyanba, noanexalla Ha pasnpeaeneHue (s n..) 645 000 556 000
CpeaHo npeterneH 6poi akyumm 91 347 91 347
OcHoBeH goxopa Ha akumaA (B N1B. 3a aKumA) 7.06 6.09

11.2 AuBugeHtn

PasnpeneneHneTo Ha AMBUAEHTU OT [pyKeCTBOTO CTaBa cnef, pelleHne Ha ObwoTo cbbpaHMe Ha
aKumMoHepute. He e npmM3HATO 3agb/KeHne 3a nsnnawaHe Ha amemaeHTy npes 2020 r. n 2019 r. B
MHOMBMAYANHUA (MHAHCOB OTYyeT. He ce o4yaKBa Aa BbB3HWMKHAT AaHb4YyHM MOCAEACTBMA OT Tasu
TpaH3aKkuusa 3a Jpy*KecTBoTo.

12 WMHBecTUUMM B AbLLEPHU NpeaAnpPUATUSA

LpyKecTBoTO MMa cnegHUTe MHBECTULMN B AbLUEPHW NPeanpuUAaATUA:

WUme Ha abLiepHOTO CTpaHa Ha yupeaaBaHe 1 OcHoBHa aeiHocT 2020 yvactue 2019 yuyactue
npegnpuaTue OCHOBHO MACTO Ha
peiiHocT
‘000 ns. % ‘000 nB.
Anma Npumnxaycec 00 bvarapua Ob6cnyrKBallLo 4 95 4
LpYyKecTBo no
34cuL,
Xut Ummobunnex EOOL bbarapua OTpaBaHe Ha 39073 100 39073 100
HeaBUKUMU UMOTH
nog, Haem
Puteiin napk MucuoHuc bbarapua YnpasneHue u 1 100 -
EOO[, OTAaBaHe Noja Haem
Ha HEABMXUMHU
UMOTH

39078 39077
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UHBecTMumnte B AblWEPHN AOpyXecCTBa Ca OTpa3eHUM B WHAUBUAYANHUA d)VIHaHCOB OTYET Ha
ﬂ,py)‘KECTBOTO Nno MeToda Ha cebecToiHOCTTa.

Mpe3 2019 r. ApyxectBoTo Npuaobmea 100% ot ganosete Ha ,Xut Ummobuanen Codus“ EOO/ B
pasmep Ha 39 073 xun. nB. AblLEepHOTO APYHKECTBO e COOCTBEHUK M YNPaB/sBa TbProBCKM KOMMIEKCH
CbCTOALLM Ce OT NapLEenN U U3rpageHnTe BbPXy TAX Crpaam, B KOUTO Ce MOMeLLLaBaT TbProBCKU 06EKTU.

Kbm 31.12.2020 r. [lpy*KeCcTBOTO € Bb3/10XKM/I0 N3roTBAHETO Ha OLLeHKa Ha TbProBCKO npeanpuaTne ot
HE3aBUCUM JINLLEH3MPAH OLLEHUTEN C LeN Aa ONpeaeny Bb3CTaHOBMMATA CTOMHOCT Ha MHBECTULMATA.
MeToguTe U TEXHUKUTE 3a OLeHsBaHe ce 6a3npaT Ha ABa MeToAa: MeToAa Ha NpUxoaHaTa CTOMHOCT U
MeToAa Ha nasapHuTe aHanosn. MeToga Ha NpuUxoAHaTa CTOMHOCT U3BeXKAa CTOMHOCT Ha 6asaTa Ha
NPUXOAN N pPa3xoam, Ype3 NpuaaraHe Ha NOAX0AALA ANCKOHTOBA HOPMa KbM NMopeamnL,a OT NapuyHu
noTtouu 3a 6baeLm nepmoan, KomMTo cneasa ga 6bAaT NpMBEAEHN KM HacToAWaA CTOMHOCT. MeToaa
Ha NasapHUTE aHa/03M Ce OCHOBABA Ha L,eHoBa MHPopMaLMA, NOAyYeHa OT HAAEKAHW U3TOYHUMN. [pun
npunaraHe Ha MeToda, oueHUTenAT Tpsabsa A3 U3BBPLUM CPABHUTENIEH aHANN3 HA KAYeCTBEHUTE U
KO/IMYECTBEHUTE CXOACTBA M PA3/IMKU MEXAY CPaBHMMUTE 0OEKTU M oueHABaHWA o06ekT. [Mpu
HeobXoAMMOCT ce NPaBAT KOPEKLMK, KaTo Te3U KopeKLMn TpsibBa Aa 6baaT 060CHOBHMN M ONMOBECTEHMU.

OUEHUTENCKUAT EKUN CYMTA, Ye NPUNAraHeETO Ha Te3N ABa MEeTOoA4a OTpa3ABaT HaW-TOYHO CTOMHOCTTA
Ha OUEHABAHOTO TbProBCKO APYXHECTBO KbM OTYETHATA AaTa.

CnpaBeg/iMBaTa CTOMHOCT Ce KaTeropusmpa B 3-TO H1BO Ha epapxuaTa Ha cnpases/inBarta CTOMHOCT,
Bb3 OCHOBA Ha M3MNON3BaHaTa TEXHMKA 3a OLLEHABAHeE.

3aKOYEHNETO Ha OLLEHUTENINTE €, Ye KbM OTYETHATa AaTa CNpaBe/IMBaTa CTOMHOCT HA MHBECTUUMATA
B ,Xut Mmmobuanen” EOO[, HamaneHa c pasxoamuTe 3a M3BakaaHe oT ynotpeba, npeBuliaBa
6anaHcoBaTa M CTOMHOCT B pasmep Ha 387 xun. nB. B pesyntaT Ha TOBa, PbKOBOACTBOTO Ha
O pyecTBoTo cumMTa, Ye banaHcoBaTa CTOMHOCT Ha MHBECTMLMATA e Bb3CTaHOBMMaATa M CTOMHOCT.

Mpe3 2020 r. [lpy*KecTBOTO € NoAYy4YMI0 ANBUAEHTU B pa3mep Ha 2 331 xmn.ns.

Mpe3 2020r.,,Agapa”“ ALl yupeasBsa egHOIMYHO APYKECTBO C OFpaHNYeHa OTTOBOPHOTCT ,PUTei napk
MucuronHuc” EOO/L, B KoeTo npuTerkaBa 100% ot ganosete My B pasmep Ha 1 xua. aB. OblepHOTO
OPYKecTBO e cOBCTBEHNK HA NO3eMJIEH UMOT.

[py*KeCTBOTO HAMA YC/I0BHM 3a4b/IKEHMA UAW APYTM NOETU aHFaXKMMEHTM, CBBbP3aHN C MHBECTULMN B
ObLLEePHU APY¥KecTBa .

13 OTCPO‘-IEHM AdHDBYHU aKTUBU U NACUBU

OTCpO‘-IEHMTe AaHbUUN Bb3HUKBAT B PE3YNTAT HA BPEMEHHU Pa3/INKN U MOTraT Aa 6'bLI,aT npeancraBeHun
KaTo caeaBa:

OTcpouyeHn AaHbUYHU NAacuBU (aKTUBM) 1 aHyapu MpusHatu s 31 pekemBpu
2020 neuvan6ara uau 2020
3arybarta

‘000 nB. ‘000 nB. ‘000 ns..

TeKywm aktueu
MHBecTMunm 231 50 281
231 50 281

Mpwu3HaTK KaTo:
OTCpoYeHM AaHbYHUN aKTUBU (35) (52)
OTCcpoyeHn JaHBYHM NacUBU 266 333
HeTHo oTcpoueHu aaHbUHU NacuBu/(akTuem) 231 281
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OTcpoyeHuTe AaHbUM 3a cpaBHUTENHMA Nepuog 2019 r. moraT Aa 6baaT 0606LLeHN, KaKTo cieaBa:

OTcpoyeHn AaHbUYHM NAacuBU (aKTUBM) 1 aHyapu MpusHatu B 31 pekemspu
2019 nevan6ata unu 2019
3arybarta

‘000 nB. ‘000 nB. ‘000 ns.

TeKyLwM aKTUBHU
MHBecTMunm 203 28 231
203 28 231

Mpn3HaTK KaTo:
OTCpOYEHM JaHDBYHUN aKTUBM (51) (35)
OTcpoyeHn gaHbYHM NacUBK 254 266
HeTHo oTcpoueHu AaHbUHK NacuBu/(akTuem) 203 231

Bcnukm OTCPOYEHN AaHBYHU aKTUBU U NAaCUBU Ca BKJIKOYEHWU B OTHETA 3a (bMHaHCOBOTO CbCTOAHUNE
HETHO.

14 KpaTKocpouyHu PUHAHCOBU aKTUBU

KpaTKocpouHuTe GMHAHCOBM aKTUBM Npe3 NpeacTaBEHUTE OTYETHM NEPUOAM BKAKOYBAT PA3/IUYHU
WHBECTULMM B CPEeACTBAa Ha MapuMyHMA Nas3ap, KOMTO Ca OLEHEeHW No crnpasBeasiMBa CTOMHOCT B
nevyanbarta / (3arybata).

2020 2019

‘000 ns. ‘000 ns.

PernctpmpaHnm akumm 14 992 14720
Oanose Ha KU - 799
banaHcoBa CTOMHOCT 14 992 15519

KpaTKoCpouHnTEe GMHAHCOBM aKTUBU ca KnacupuumpaHu KaTo pUHAHCOBM aKTMBM MO CnpasBennmBa
CTOMHOCT B ne4yanbata uam 3arybaTa, Kato 6asa 3a onpegensHe Ha crnpaBen/iMBUTE CTOMHOCTM ca
60pCcoBUTE KOTUPOBKM KbM AaTaTa Ha GpUHAHCOBMUA OTYET.

PernctpmpaHuTe akumMm ca HOMMHMpPaAHUW B 6bATapPCKK IeBa U B €BPO.
MNeyanbute 1 3arybuTe OT NpeoLeHKaTa ca NpM3HaTM B OTYeTa 3a nevanbaTta uam 3arybata n apyrus
BceobxBaTeH Aoxo4 Ha peg, ,,HeTHa neyanba oT nocnenBalum oLeHKU Ha GMHAHCOBM aKTMBK”.

14.1 Cymun, npusHatu B neyanbara uam 3arybara, Ha GUHAHCOBU aKTUBU, OLLEHABAHMU MO
cnpasea/ivBa CTOMHOCT

Mpes roanHaTta cneaHuTe neyanbu/(3arybu) 6axa npusHati B nevanbarta uam 3arybara:

2020 2019
‘000 ns.. ‘000 nB..
Mevyanbu/(3arybu) oT npomsaHa B cnpasea/iMBaTa CTOMHOCT Ha
KanuTanoBM MHCTPYMEHTM MO CrpaBeaiMBa CTOMHOCT npes
nevyanbarta unam 3arybaTta 11 67
15 Toproscku u gpyru B3emaHusa
2020 2019
‘000 nB. ‘000 nB.
[JoroBopw 3a B3emaHus, bpyTHa cyma npeau obesLeHKa 6623 7 690
KopeKTuB 3a 04aKBaHM KpeaAuTHM 3arybu No AoroBopu 3a B3eMaHus (67) (82)
Jorosopu 3a B3emaHuA 6 556 7 608
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2020 2019

‘000 ns. ‘000 ns.

TbproBcKM B3emaHua, bpyTHa cyma npeam obesueHKa 4167 6 816

KopeKTnB 3a o4aKBaHU KpeauTHU 3arybu Ha TbProBCKM B3EMaHMS (7) (25)

TbproscKkM B3emaHma 4160 6791

B3emaHu1A No AOrOBOPW C aHraXXMMEHT 3a 06paTHO M3KyNyBaHe Ha 8497 3053
bGVHaAHCOBU MHCTPYMEHTHU

Apyrn B3emaHna 6 2

TbproBcku u Apyrn B3emaHusa, HeTHO 19 219 22454

BCUYKM THProBCKKU B3eMaHMA Ha [pyXKeCTBOTO Ca KPaTKOCPOUHU U ca npernegaHn OTHOCHO HaCcTbNUAK
CbbUTUA Ha HemsmbaHeHue. [PUIoKeH e oNpPoCTeH NOAX0A 33 ONpeeNiaHe Ha OYaKBAHUTE KPeauUTHU
3arybu KbM Kpasa Ha nepuoaa. Hakou TbproBckM B3eMaHuA ca 6uamn obesueHeHn Ha UHAMBUAYAAHA
6asa M cboTBeTHaTa obesueHKa e npu3HaTa B OT4yeTa 3a NevyanbaTa wauM 3arybata u Apyrus
BceobxBaTeH goxoa Ha pea, ,, Apyrn npuxoan/ (pasxoam), HeTHo ”. O6e3ueHeHMTe B3emaHMaA ca buan
OBIXKUMU TNAaBHO OT KTNMEHTU, KOUTO Ca MMan d)VIHaHCOBM 3aTpygHeHuA.

M3meHeHMeTO B pa3mepa Ha KOPEKTUBA 3a OYaKBaHW KPeAWTHM 3arybu Ha TbprosCKUTE U Apyru
B3EeMaHUA MoKe Aa 6bae NpeAcTaBeHo No CAeAHUA HauMnH:

2020 2019

‘000 nB. ‘000 nB..

Cango kKbm 1 siHyapu (107) (110)

PeknacuduKauma Ha KOPEKTMB 33 O4AKBAHM KPEAUTHM 3arybmn Kbm 18 -

B3eMaHuMA OT CBbP3aHM mua

KopeKTuB 3a o4aKkBaHM KpeauTHU 3arybm (42) (218)

Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa 57 221

Cango Kbm 31 gekemspu (74) (107)
16 B3emaHus No npepocTaBeHU 3aemm

2020 2019

‘000 nB. ‘000 ns..

B3emaHusA No TbproBcKkU 3aemu, BpyTHa cyma npegm obesueHkKa 2220 2312

BsemaHus no gpyrv 3aemu, 6pyTHa cyma npeam obesueHkKa 6 152

KopeKTnB 3a o4aKBaHU KpeguTHU 3arybu (23) (23)

®UHAHCOBU aKTUBU, HETHO 2203 2441

BCcMYKM B3eMaHMA No NPeAoCTaBEHM 3aeMU Ca KPAaTKOCPOUHM M ca OTMyCHATV NPWU NasapHU TUXBEHU
HMBA. BCWMYKKM B3eMaHMA MO NpenoCTaBeHW 3aemu Ha [py*KecTBOTO ca npernegaHu OTHOCHO
HacTbNUAM CbOUTMA Ha HEU3MbJAHEHME W € MPUAOXKEH OMPOCTEH MOAXoh 3a onpeaensHe Ha
OYaKBaHWUTE KPeaWTHU 3arybu Kbm Kpas Ha neproga. CboTBeTHaTa ob6e3LeHKa e NpU3HaTa B oTYeTa 3a
nevyanbata unum 3arybata u Apyrua BceobxsaTeH goxoq Ha pea, ,Opyrv npuxoau/ (pasxoau), HeTHO”.

N3meHeHneTO B pasmepa Ha KOPEKTMBA 3a OYakKBaHU KpeauTHU BaFY6VI Ha B3€éMaHUATa Mo
npegocraBeHn 3aemMun MoXxe aa 6'b,£l,e npeancrtaBeHO KaKTo chensa

2020 2019

‘000 nB. ‘000 nB..

Cango kKbm 1 saHyapu (23) (15)
KopeKTuB 3a o4akBaHM KpeauTHU 3arybm (19) (20)
Bb3cTaHoBABaHe Ha 3aryba oT obe3ueHKa 19 12
Cango kbm 31 gekemspum (23) (23)
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17 Mapu v napuyHU eKBUBANEHTU

I'IapMTe N NapnUyHnNTE EKBUBANNEHTU BKIIOYBAT CIEJHUTE €NIEMEHTU!

2020 2019
‘000 ns. ‘000 ns.

MapuyHu cpeactsa B baHKu:
- 6barapcku nesa 14 117
Mapu 1 napuyHM eKBUBANEHTU 14 117

[ pyKecTBoTO npuTeXKaBa NapuyHU CpeacTBa, KOMTO NpeacTaBaABaT BHECEHA Cyma 3a rapaHuma 3a
ynpasneHne Ha CbBeTa Ha gupeKTopuTe, KoATo Kbm 31.12.2020 r. e B pasamep Ha 4 xun. ne.

18 WUHBECTULUNOHHN UMOTU

NHBECTULMOHHNTE MMOTU Ha [py*KEeCTBOTO BKAOYBAT €4MH MMOT, KOMTO Cce HamupaT B rp. BapHa,
KOWTO Ce AbPMKM C Lies yBennyaBaHe CTOMHOCTTA HA KanuTana.

Mogen Ha cnpaseg/nBaTta CTOMHOCT

3a nHdpopmauma OTHOCHO onpesensaHeTo Ha cnpaBeanMBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTHU
BUXKTE nosicHeHue 29. NMpomeHnTe B 6anaHCOBUTE CTOMHOCTU, NPeAcTaBeHM B OT4eTa 38 GUHAHCOBOTO
CbCTOAHME, MoraT Aa 6baaT 0606LeHN, KaKkTo c/ieasa:

‘000 ns.
BanaHcoBa cToMHOCT Kbm 1 aHyapu 2020 r. 1811
HoBonpungobutn aktuem -
HeTHa neyanba/ (3aryba) ot npomsaHa Ha cnpaseanMBaTa CTOMHOCT (191)
BanaHcoBa cToiHOCT KbM 31 gekemBpu 2020 r. 1620

L py»KecTBOTO HAMA HAaNOXKEHU TEXKECTU BbPXY MHBECTULMOHHUTE CU MMOTMU.
19 CobcTBeH Kanutan
19.1 AKUMOHepeH KanuTtan

AKLMOHEPHUAT Kanutan Ha JpyKecTBOTO Ce CbCTOM OT OBMKHOBEHM aKUMU C HOMMHA/HA CTOMHOCT B
pasmep Ha 1.00 nB. 33 aKuuA. BCMYKM aKUMKM ca C NpaBO Ha MO/AyvyaBaHe Ha AMBUAEHT MU
NIMKBUOAUMOHEH ASN UM NpeacTaBnsBaT eauH rnac or O6uwoTo cbbpaHMe Ha aKUMOHepuTe Ha
[pyxecTtsoTO.

2020 2019

Bpoi n3gafeHn 1 HaNbHO NAATEHM aKLMK:
B HayanoTo Ha roamnHaTa 91 347 91 347
06w, 6poi aKumn, oTopusnpaHu Ha 31 gekemspum 91 347 91347

CNUCBHKBT HAa OCHOBHUTE aKUMOHepu Ha [pyXKecTBOTO e NpeCcTaBeH, KaKTo cieaBa:

31 pekemspu 31 pekemspu 31 pekemspu 31 pekemBpu

2020 2020 2019 2019

Bpoit akuumn % Bpoit akuum %

Tea MHBecTMmBHT OO0/, - - 74 406 81.45
Actep 2000 EOOA 74 406 81.45 - -
Opyrv dursmnyeckun nmua 16 941 18.55 16 941 18.55
91 347 100 91 347 100

25



AOAPA AL
foauweH AoKNaj 3a AerHocTTa
31 pekemspun 2020 .

19.2 Apyru pesepsu

3aKoHOBM Apyru O6wo

pesepsu pesepsu
‘000 ns. ‘000 ns. ‘000 ns.
Cango kKbm 1 aHyapum 2020 . 9 781 790
Canpo Kbvm 31 pekemspu 2020 . 9 781 790
Cango kKbm 1 aHyapum 2019 . 9 781 790
Canpo Kbm 31 pekemspu 2019 r. 9 781 790

20 Bwb3Harpa)kpgeHusa Ha nepcoHana
20.1 Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3Harpaxk4eHMa Ha NepcoHana BKAKYBAT:

2020 2019

‘000 ns. ‘000 ns..

Pasxoau 3a 3annatu (36) (42)
Pa3xoau 3a coumanHU OCUTYPOBKMU (8) (9)
Pasxogu 3a nepcoHana (44) (51)

20.2 MeHCUOHHU N ApYyrY 3a4bNXKEeHUA KbM NepcoHana

MNeHCMOoHHUTE N ApYyrn 3a4bAXKEeHUA KbM NepcoHana, Npu3HaTM B oT4eTa 3a d)VIHaHCOBOTO CbCTOAHUE,
Ce CbCTOoAT OT C/ieaAHUTE CyMu:

2020 2019
‘000 nB. ‘000 ns..

TeKywu:
LApyrn KpaTKOCPOUHM 3a4bAXKEHUA KbM NepcoHana 2 4
TeKyLM NeHCMOHHU U APYrK 3a4bXKEHNA KbM NepcoHana 2 4

TeKywaTta 4acT OT 3aAb/PKEHMATA KbM MepcoHana NpeacTaBaAaBaT 3aAb/KEHMA KbM HACTOALUM
CNyXuTenu Ha [lpy»KecTBoTo, KOUTO ceaBa Aa 6baat ypeaeHu npes 2020 .

21 3aemmu
Tekywm Hetekywm
2020 2019 2020 2019
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®UHAHCOBM NacUBU, OTYUTAHMU NO
amopTU3npaHa CTOUHOCT:
Tbproscku 3aemu - 277 - -
baHKOB 3aem 951 1108 36434 36 996
O6auraums 1499 2013 11735 13181
06wo 6anaHcoBa CTOMHOCT 2450 3398 48 169 50177

Kbm 31.12.2020 r. [lpy*KeCcTBOTO € NOoAy4Yni0 KPaTKOCPOUYHU 3aemm B pasmep Ha 951 xun. nB.., B TOBA
yncno amxseu — 14 xun. ne. (Kbm 31.12.2019 r. KpaTKOCPOUYHM 3aeMu B pa3mep Ha 1 385 xun. fiB., B TOBa
Yncno AnXBn — 34 xun. n.. ).

BbanaHcoBaTa CTOMHOCT Ha 3aemuTe ce NpMeMa 3a pasyMHa NpUban3nUTeNHa OLLeHKa Ha cnpaBeaanBaTta
MM CTOMHOCT.
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Ha 27.08.2019 r. ,Agapa“ AL cknwo4yBa A0OroBop 3a 6aHKOB 3aemM 3a C/NeAHOTO npegHasHavyeHue:
duHaHcupaHe npnpgobueaHeTo Ha 100% OT ApyKecTBeHUTe AAN0Be Ha ,XuT Ummobunmnen Coopusa”
EOOQ, EMK: 131016758 n npuaobusaHe Ha B3eMaHusA oT ,XuT Xunepmapketr” EOO/, EMK: 131016929,
npeAcTaBAABaALLN AONBJAHUTENHN NAPUYHN BHOCKM CbC CAeAHUTE NapameTpu:

» JlnxseH npoueHT — 1 /egHo/ meceueH EURIBOR natoc HagbaBKa

Pasmep Ha KpeauTta — 23 520 xmnn. eBpo

v

CpoK Ha KpeauTa — 25 asryct 2031 .

v

MoracuteneH naaH — rnasHMLaTta No KpeauTta ce noracAsa Ha mece4yH BHOCKH, Npn yCNOBUATA
Ha 3-meceyeH rpaTuceH nepunoa.

» BanyTa, B KOATO Ce M3BbPLUBAT NAalaHMATa — eBPO.

» Ob6esneyeHne — MbpBa NO pes MMNOTEKA Ha HEABMMKMMM MMOTU; COBCTBEHOCT Ha XuT
Mmmobunnen EOOL; nbpBuM no pen, ocobeH 3anor BbpXy TbProBCKO npeanpuatve Xut
Mmmobununen EOOL; nbpeu no pen ocobeH 3anor Bbpxy 50 000 ApyKecTBeHWM Aana Ha
»Apapa“ B Xut UmmobunaneH, nbpeu No pes, ocobeH 3a10r BbpXy TbProBCKUTE B3EMAHMA HA
Xut Ummobunnmen.

Mpe3 2020 r. YnpaBUTE/IHUAT CbBET Ha Bbarapckata HapogHa 6aHKa 0406py NpuaaraHeTo Ha AbAroB
MOPATOPUYM C OFPaHUYEH CPOK Ha AencTeme. YTBBPAEHUAT MOPaTOPUYM OCUTYPsiBa Bb3MOXKHOCT 33
NPOMeHMU B rpaduKa 3a MsnnallaHe Ha raBHULATA U/MAM ANXBUTE NO 3aAb/XeHusATa no 6aHKoBU
KpeauTtun, 6e3 ga ce NPOMEHAT K/OYOBM NapamMeTpu No KpeanTHMa Aorosop. B Tasu Bpb3ka Agapa Al
npue Bb3MOHOCTTa, NPeaoCcTaBeHa NO CMMUCba Ha Pesla 32 OTCPOYBaHE M ypeXKgaHe Ha U3UCKyeMM
334b/KEHNSA KbM 6aHKM M AbLLEPHUTE UM APYMKecTBa — GUHAHCOBM MHCTUTYUMM, BbB BPb3Ka C
BbBeAeHOoTo Ha 13 mapT 2020 r. oT HapoaHOTO cbbpaHMe U3BBHPEAHO NONOKEHWNE, NPOU3TUYALLO OT
naHgemmaTa ot COVID-19, KaTo oTCpoYM NNalWaHnATa Ha raBHULATa No 6aHKOBUS 3aeM 3a CPOK OT 6
meceua (oT m. centemspm 2020 r. go m. despyapu 2021 r.).

Ha 20.12.2017 r. [py»ecTBOTO e emuUTUpano obauraumm Ha obuwa cromHoct 15 000 xun. nB., €
dUKCUpaH nnxeeH npoueHT 6,75 % 1 nagex 20.12.2026 r. C peweHne Ha O6wWo cbbpaHue Ha
obnuraymoHepuTe, NnpoBeaeHo Ha 27.11.2020 r. PUKCUPAHUAT INXBEH NPOLLEHT € NPOMeEHEH Ha 3.60%.
MpomaHaTta BaAn3a B cuna o1 20.12.2020 r. JInxeeHuTe naaLLaHma ca Ha wectmeceymne. MNaawaHmaTa Ha
rnaBHMLATA ca AbKMMM cnef toHm 2020 r. Ha LuecTMeceYHn BHOCKK. 3a obe3nevyaBaHeTo Ha eMUCKATA
obAuraumm e CKAOYEHa 3aCTPaxoBKa ,,PasHn ¢nuHaHcoBM 3arybmn”. HekoHBepTMpPYyeMUTE 0BAUTALNN Ha
Lpy»ecTBoTO ce oTYMTaT NO aMopTM3npaHa cToMHocT. Cangoto Kbm 31.12.2020 r. Bkatousa 13 500
XWAN. NB. rnasHuLa, 53 xun. ne. nnxsa un 318 xun. NB. CKOHTO OT pasxoAu no caenkarta. CuntaHo ot
19.06.2018 r., obauraunuTe Ha [py:KecTBOTo ca AOMNYyCHATU A0 TbproBuA Ha Bbarapckata doHaoBa
bopca.

Macueu, Bb3HMKBALM OT PMHAHCOBATA AEMHOCT Ha [ipy)KecTBOTO

TabanuaTta no-gony npeactaBa NPOMEHUTE B 3a4b/IKEHUATA Ha [ PYyKECTBOTO, KOMTO Bb3HMKBAT OT
¢dUHaHcoBaTa My AEAHOCT, BKNOYMTENHO NapUYHMTE U HENAPUYHUTE NPOMEHM. [acnBK, Bb3HUKBALLM
oT $MHaHCcOoBaTa AEMHOCT ca Te3M, 38 KOMTO NapuyHK NOTOLM ca bBuan, unmn 6bAeLwm NapuyHU NoTouM
we 6baaT, KnacudmuMpaHu B OTYETA 33 MaPUYHM NOTOLM Ha [py*KeCTBOTO KaTo MapuvyHKU NoTouM OT
¢drHaHCcoBa genHocT.

2019 NapuuHun Opyrn 2020

M3MEeHeHUa  U3meHeHua™*
MonyyeHn 3aemu 38 380 (980) (16) 37 384
Ob6nuraums 15194 (1499) (460) 13 235
O6wo 53574 (2479) (476) 50619

* ,Cl,perTe N3MEHEHWNA BKNKOYBAT HAYNUC/IEHNA Ha JINXBMN.
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22 TbproBCKU U APYrU 3a4bNXKEHUA

2020 2019
‘000 nB. ‘000 ns.
TeKywu:

3a4b/IKeHMA MO AO0roBOPU C aHraXKMMEHT 3a 06paTHO 21732 21674

M3KynyBaHe Ha GMHAHCOBU MHCTPYMEHTHU
MNonyvyeHn aBaHcH 1600 -
TbpProBCKM 1 ApYrn 3a4bKeHNa 1278 2963
3a4b/IKeHnA No AOroBopu 3a B3emMaHuA 46 492
®unHaHcoBM Nacmueun 24 656 25129
TeKyLwun TbpProBCKU U APpYru 3a4b/IKEHUA 24 656 25129

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLMTE TbProBCKU U APYIY 3a4b/XKEHMA Ce NPMEMA 33 PasyMHa
npubansnTenHa oueHKa Ha cnpasegamMBaTa UM CTOMHOCT.

Mpe3s meceu, oktomepu 2020 r. [py>KecTBOTO e MOAYyYMNO aBaHC 3a npogaxba Ha aanose oT
HOBOYYpeaABaLLO ce AbluepHOo Apyx»ecTBo Kabakym mcteitc EOO/. HoBOTO ApyXecTBO ce cb3aaBsa C
npeobpasysaHe upes otaensaHe. Caenkata 3a npogaxkba Ha AAN10BeTe Ha HOBOYYPEAEHOTO APYKEeCTBO
e puHanM3npaHa KbM flaTaTa Ha 3aBepKa Ha UHAMBMAYanHUA pUHAHCOB oTyeT (nosicHeHue 31).

23 Cpenku cbe CBbpP3aHM LA

CBbp3aHUTe Anua Ha [py»KecTBoTO BKAOUYBAT COBCTBEHUUMTE, AbLLEPHM MPEANPUATUA, U KAHOHOB
yNpaBAEHCKM NepcoHan.

AKOo He e M3PUYHO YNOMEHATO, TPAaH3aKLUMNTE CbC CBbP3aHU /INLUA HE Ca U3BBPLLIBAHU NMPU cneuynanHu
ycnosuna n He ca npegocrtaBAHU UK NOly4aBaHU HUKAKBU rapaHUunun.

23.1 Caenku cbe cobcTBeHNUMTE

2020 2019
‘000 ns. ‘000 ns.
Mpuxoaun oT AnMxsun 40 -

23.2 Coenku ¢ AvLUepHU NpeanpuaTua
2020 2019
‘000 ns. ‘000 ns.
Mpuxoamn ot AnBUAEHTU 1839 918
MocTbnaeHnA oT AUBULEHTH 2331 426

23.3 CAenku ¢ KNKYoB yrnpaB/eHCKU NepcoHan

KNH04OBMAT yNpaBAeHCKU NepCcoHas Ha [py*KecTBOTO BKAOYBA Y/IeHOBETe Ha CbBeTa Ha ANpeKTopuTe.
Bb3HarpaxgeHuATa Ha KAKYOBUA yrPaBAEHCKN NepPCOoHaN BKAOYBAT C/lIeAHUTE Pa3xoau:

2020 2019
‘000 nB.. ‘000 nB..

KpaTKoCpoYHM Bb3HarpaxKaeHusa:
3annatu, BKAOUYNTENHO HOHYCU (20) 22
Pa3xoau 3a coumanHn OCUTYPOBKHK (5) 5
061110 KpaTKOCPOUHM Bb3Harpa*kaeHus (25) 27
O6w,0 Bb3HarpaXxkaeHus (25) 27
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24 Pas34yetu cbe CBbpP3aHu ZInua B KpaAa Ha roguHaTta

2020 2019
‘000 ns. ‘000 ns.
Tekywu
B3emaHus oT:
CobcTBeHUUM 2 054 -
OblEepHU NpeanpmaTuA - 485
KopeKTnB 3a o4akBaHM KpeauTHM 3arybu Ha B3emaHus oT (20) (5)
CBbP3aHU nLA
06110 TeKyLWM B3eMaHMA OT CBbP3aHM LA 2034 480
06,0 B3eMaHUA OT CBbP3aHU IMLA 2034 480

Mpe3 2020 r. cobcTBEHOCTTa Ha [Jpy*KecTBOTO e NpomeHeHa. B pesynTaT Ha ToBa Kbm 31.12.2020 .
OpyxecTBoTO npeknacMduumpa AMXBOHOCHM O0OrOBOPWM 33 B3EMaHMA M NpefocTaBeH 3aeM Ha
CO6CTBEHMLM, CbC CPOK Ha noracsBaHe npes 2021 r. JJoroBopuTe ca CKAOYEHW NPY NA3apHU INXBEHU
paBHMULA.

Kbm 31.12.2019 r. [py*KecTBOTO OTYMTA B3eMaHe 3a AMBUAEHT OT AbLLEPHO APYKecTBO B bpyTeH
pa3smep Ha 485 xun.ne. CornacHo MCPO 9 n nonntuKata Ha [pyKeCcTBOTO 3@ OLEHKA Ha OYaKBaHMU
KpeauTHu 3arybu, B3emaHeTo e obesueHeHo ¢ 5 xun.ne. Mpe3s 2020 r.,, cymata Ha AMBUAEHTA €
nosay4vyeHa n obesueHKaTa e pemHTerpupaHa.

M3meHeHMeTo B pasmepa Ha KOPEKTMBA 33 OYaKBaHM KPeAWTHM 3arybu Ha B3eMaHWA OT CBbP3aHu
Nnua MmoxKe aa 6bae npeacTaBeHo Mo CAeAHMA HaunH:

2020 2019
‘000 nB. ‘000 nB.
Cango KbM 1 AHyapu (5) -
PeknacudurKkaymsa oT TbProBCKM B3eMaHMA Ha KOPEKTMB 3a (18)
OYaKBaHW KpeauTHU 3arybm
KopeKTuB 3a o4aKkBaHM KpeauTHU 3arybm (2) (5)
Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa 5 -
Cango kbm 31 gekemspu (20) (5)
2020 2019
‘000 ns. ‘000 ns.
Tekywm
3aab/mKeHUsa Kbm:
KNHOYO0B YNpPaB/IeHCKN NepcoHan 5 6
0610 TEKYLLM 3aQb/IKEHUA KbM CBbP3aHN AnLa 5 6
0610 3a4bMXKEeHUA KbM CBbp3aHU AMua 5 6

3a4b/KEHMATA KbM K/THOYOB YNPAB/IEHCKU NEPCOHA BKAKOYBAT TEKYLLM 3a4b/IKEHMA U FapaHumuTe,
BHeceHu oT yneHoseTe Ha CbBeTa Ha aupekTopuTte no Yn. 240 an. 1 oT TbproBCKUA 3aKOH, B pasmep
Ha 5 xun. ne..

25 Be3HaNnyHU caenku

MNpes3 npeacraBeHUTe OTYETHU nNepuoaun pyrKecTBOTO € OCbLLEeCTBUAO cnegHUTe MHBECTULMOHHU U
d)MHaHCOBM COenNnkKn, Nnpn KOUTO He Ca N3MNOA3BAHUN MaApU U NAPUYHU €KBUBAZIEHTU U KOUTO HE Ca
OTpPa3eHn B OTYETA 3a NApPUYHNTE NOoTOoLUMN:
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e [lpy*KecTBOTO € NOJY4YM/I0 YaCTUYHO CBOU B3EMAHMA OT CBOW KOHTPAreHT B pasmep Ha 1900
XWN. NB. Ype3 NPUXBaLLaHe No AOrOBOPY 3a B3EMAHUA
26 YcNnoBHW aKTUBU U YCNIOBHU NAcUBU

I'Ipe3 rognHaTa HAMa npeaAaseHu pPas3/iMdyHnN rapaHUMOHHU U NPaBHUN UMCKOBE KbM ﬂ,py)KeCTBOTO. He ca
Bb3HUKHA/IM YCNOBHU NAaCUBU 34 ,ﬂ,p\/)l-(ECTBOTO NoO OTHOWEHWE Ha AblUEPHU NpegnpuAaTuA.

27 Karteropuu ¢pMHAHCOBM aKTUBM U NACUBU

BanaHcoBMTe CTOMHOCTM Ha d)MHaHCOBMTe dKTUBMN U NACMBU Ha ﬂ,py)KeCTBOTO morat Ada 6'b,£l,aT
npeagcraBeHun B CzieAHUTE KaTeropuu:

®PHUHAHCOBU aKTUBMU MoAcHeHue 2020 2019
‘000 nB. ‘000 nB.

®uHaHCcOBM aKTUBU NO CrpaBesiMBa CTOMHOCT

npe3 neyanb6ata uam 3arybara:

LeHHW KHUKa 1 4bAroBM 06AUraumm 14 14 992 15519
2020 2019
‘000 nB. ‘000 nB.

Kpeautu n B3emaHums:
TbproBCKM 1 4pyru B3emaHuA 15 19 219 22 454
B3emaHuA no npegocraBeHn 3aemmn 16 2203 2441
B3emaHua OT cBbp3aHM Anua 24 2034 480
Mapu 1 NapuyHM eKBUBANEHTH 17 14 117
®1HaHCOBM aKTUBU 23470 41011
®durHaHCOBM NnacuBu MNoAcHeHue 2020 2019
‘000 ns. ‘000 ns.

®1HaHCOBM NacUMBU, OTYMTAHU NO dMOpPTU3NpPaAHa

CTOMHOCT:
3aemu 21 50619 53575
TbproBCKU U APYrn 3a4bAKeHNA 22 24 656 25129
®durHaHCOBM Nacusu 75 275 78 704

Buxkte MosAcHeHne 3.10 33 MHPoOpMaLMA OTHOCHO CYETOBOLHATa MOJIMTMKA 3a BCAKA KaTeropusa
OUMHAHCOBU MHCTPYMEHTU. MeToaute, M3MoA3BaHW 3a OLEHKA Ha CrnpaBei/iMBUTE CTOMHOCTM Ha
$MHAHCOBKM aKTMBM M NACMBM, OTYUTAHWU NO CNpaBea/IMBA CTOMHOCT, ca onucaHu B lNosicHeHue 29.
OnucaHne Ha NOZINTMKATA U LLesIMTe 3a yNpaBaeHWe Ha pMUCKa Ha [pyKecTBOTO OTHOCHO PUHAHCOBUTE
MHCTPYMEHTHM e npeactaseHo B [oAcHeHue 28.

28 PucKoBe, cBbp3aHU ¢ PUHAHCOBUTE MHCTPYMEHTHU
Lenu n nonutnka Ha pbKOBOACTBOTO NO OTHOLLEHME yNnpaB/eHUe Ha PUCKA

[py’KeCcTBOTO € W3/I0KEeHO Ha PasNMYHM BMAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CM
WHCTPYMeHTU. 3a noseye MHPOPMaLUS OTHOCHO PUHAHCOBUTE AaKTUBM U MACMBU MO KaTeropuun Ha
[OpyKecTBoTO BUKTE lMoAcHeHWe 27. Hall-3HauMmute GpUHAHCOBM PUCKOBE, Ha KOUTO € U3/I0XKEHO
[py*KecTBOTO ca NasapeH PUCK, KpeaMTeH PUCK U IMKBUAEH PUCK.

YnpaBAeHWEeTo Ha pMUCKa Ha [lpy»KecTBOTO ce ocbluecTBABa oT CbBeTa Ha AupeKTopuTe. [NpnopuTeT Ha
PbKOBOACTBOTO € [a OCUTYPU KPaTKOCPOYHUTE M CPeAHOCPOYHM MAaPMYHM NOTOLM, KaTo Hamanu
n3naraHeTo cu Ha GUHAHCOBM Nasapu.
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Hali-cblectBeHnTe GUHAHCOBM PUCKOBE, HA KOUTO € U3N0XKEHO [lpy»KeCcTBOTO, Ca ONUCAHMN NO-A0Y.
28.1 AHanus Ha nasapHUA PUCK

B cnepcrtBve Ha M3non3BaHeTo Ha GUHAHCOBM MHCTPYMEHTU [pyKeCTBOTO € M3/I0KEeHO Ha MasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaJIyTHUA KYpC, JIMXBEH PUCK, KAaKTO U PUCK OT
NPOMAHaTa Ha KOHKPETHU LLeHW, KOETO Ce Ab/IXKM HA OnepaTMBHATa U UHBECTUMLMOHHATA AEMNHOCT Ha
LpyKecTBoTO.

28.1.1 BanyTteH puUcK

Mo-ronsimaTta 4yacT OT cAeNKuTe Ha [pyKecTBOTO Ce OCbLLecTBABAT B 6bArapcky nesa. 3a Aa Hamanu
Ba/NlyTHUA PUCK, [py*KecTBOTO ceamn NapuyHUTE NOTOLUM, KOMTO He ca B BbArapcku neBa, U CKIYBa
bopybpAHM LOrOBOPU, KOUTO HE NPOTMBOPEYAT Ha MOJIMTUKATA Ha [py*KecTBOTO 3a yrnpas/ieHMe Ha
pucKa.

Mo NpUHUMN UMa OTAENHU NPOoLEAYPU 3a YNPaB/IEHME HA PUCKA 33 KPAaTKOCPOYHUTE U SbATOCPOYHUTE
MapuyHU NOTOLM B YyXKAECTPaHHa BasyTa. B cayyaute, Korato cymuTe 3a niallaHe w noJiyyaBaHe B
onpeaesieHa BanyTa Ce OYAKBa Ja C€ KOMMEHCUPAT B3aMMHO, TOraBa He ce Hanara AOMb/AHUTENHO
XegxupaHe.

28.1.2 JInxseH pUCK

Monutmkata Ha [py»KecTBOTO e Haco4YeHa KbM MUHUMMU3IMPAHE Ha JIMXBEHUA PUCK NPU AbAFOCPOYHO
¢nHaHcupaHe. Kbm 31 gekemspu 2020 r. [JpyKecTBOTO He € WM3/10XKEHO Ha PUCK OT MPOMAHA Ha
nasapHUTe IMXBEHU MPOLUEHTU NO BAHKOBUTE CU 3aEMM, KOUTO Ca C NPOMEH/INB IMXBEH NPOLEHT.
Bcuukn apyrm GMHAHCOBM aKTMBM M MacuBK Ha pyKecTBOTO ca C GMKCUPAHM IMXBEHU NPOLEHTU.

AHQOU3 HA YyecmeumeaHOCMma Ha rnapuvyHume nomouyu 3a UHCMpymMeHmMuU ¢ NPoMeHaAU8a Auxea
MpomsaHa ot 100 6a3MCHM NYHKTa B IMXBEHUTE HMBa KbM OTYeTHaTa Aata 6u ysennuuna (Hamanuna)
cobCTBEHUA KanuTan n nevyandbu n 3arybum cbC CymuTe NOCOYEHM NO-40Yy. TO3M aHaNM3 onycKa ye

BCUYKM OCTaHaNM MPOMEH/IMBM, 0COBEHO 0BMEHHUTE KypCcoBE Ha YyXAecTpaHHa BanyTa, ocTasaT
HEMPOMEHEHM.

MNeyan6bu m 3arybu CobcTBEH Kanutan
100 6.n. 100 6.n. 100 6.n. 100 6.n.
Egpekm 8 xunadu nesa
YBenunueHue HamaneHue yBenunyeHume HamaneHue

31 aekemspu 2020
MHCTPYMEHTM C NPOMeHNNBa INXBa (374) 374 - -
YyBCTBUTENIHOCT Ha NapUUHUTE
notouu (HeTHo)

31 aekemspu 2019
MHCTPpYMEHTU C NPOMEHNBaA INXBa (381) 381 - -
YyBCTBUTENHOCT HA NapU4HUTE
norouu (HeTHO)

(374) 374 - .

(381) 381 - -

28.1.3 [pyru LeHoBU pUCKoBe

OCHOBHMAT LEHOBM PUCK, Ha KOMTO [pY)KECTBOTO € WM3/I0KEHO € CBbp3aH C WHBECTMUMUTE B
KanuTanoBu LEeHHU KHUXKa. CnpaseaMBaTa CTOMHOCT HA Te3n GUHAHCOBM MHCTPYMEHTU Ce BAUsie OT
NPOMEHMU B Na3apHUTE PaBHULLA Ha CbOTBETHUTE LIEHHM KHWKA, KOETO OT CBOA CTpaHa pedieKkTMpa
BbPXY LOXOAHOCTTa Ha [lpy»KecTBoTo.

LOpyXecTBoTO M3MepBa LEHOBUA PUCK, CBBP3aH C MHBECTUUMUM B WHAMBUAYANHU aKLUMK, 4pe3
NUCTOPUYECKATa BONATU/THOCT Ha UeHaTa UM, UamepeHa 4Ype3 CTaHA4aPTHO OTK/IOHEHUE.
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28.2 AHanus Ha KpeaguTHUA PUCK

KpeauTHUAT pUCK NpeAacTaBsfBa PUCKBLT AafeH KOHTpPAreHT Aa He 3aniaTh 3a4b/IKEHWETO CU KbM
ApyKecTBoTO. [py’KECTBOTO € W3/I0KEHO Ha TO3M PUCK BbB BPb3Ka C Pas/MYyHM PUHAHCOBU
WHCTPYMEHTW, KaTO Hanp. Npv NpefoCTaBAHETO Ha 3aeMu, MHBECTUUMM B obaurauumn u apyru.
M3naraHeTo Ha [py*KeCTBOTO Ha KpeauTeH PUCK € OrpaHNYeHo A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT
Ha ¢MHAHCOBMTE aKTUBM, NPU3HATU B KPas Ha OTYETHUA NEPUOL, KaKTO e NOCOYEHO No-Z0NY:

2020 2019
‘000 ns. ‘000 ns.

Fpynu ¢puHAHCOBU aKTUBU — 6aNlaHCOBU CTOMHOCTY:
Oanose MK - 799
LleHHW KHMXKa 14 992 14720
TbproBCKM B3eMaHMA 19 219 22454
B3emaHuAa no npegocraBeHn 3aemmn 2203 2441
B3emaHuna oT cBbp3aHM Anua 2034 480
Mapu 1 NapuyHmM eKBUBANEHTH 14 117
banaHcoBa cTOMHOCT 38 462 41011

[py*KecTBOTO pefoBHO CneAu 3a HEU3MbIHEHWETO Ha 3a4b/IKEHWMATA Ha CBOW KAWEHTU U Apyru
KOHTpPareHTW, yCTaHOBEHN UHAMBUAYANHO WAM Ha FPYNu, U M3N0N3Ba Tasu MHGOPMALMA 33 KOHTPO
Ha KpeguTHUA pUCK. NMonnTnKa Ha [py»KecTBOTO e Aa M3BbpLUIBA TPAH3aKLMM CAMO C KOHTPareHTu C
[06Bbp KpeguTeH PenTUHT.

PbKOBOACTBOTO Ha [py*KecTBOTO CHUTA, Y€ BCUUYKKU ropecrnomeHaTn d)MHaHCOBVI adKTUBKN, KOUTO HE Ca
6unm 06e3LI,EHFIBaHM WUIN Ca C HAaCTbNUA NageXx npes3 npegcraBeHNUTeE OTY4ETHU nepmnogn, ca (I)MHaHCOBM
dKTUBWU C BUCOKa KpeanUTHa OLEHKa.

Kbm 31.12.2020 r. [pyKecTBOTO € NpenocTaBuio WHBECTUUMM BbB GUHAHCOBM aKTUBWU KaTo
obesneyeHne No No AOrOBOPYU C aHFAXKMMEHT 32 06paTHO U3KynyBaHe Ha GMHAHCOBU MHCTPYMEHTU C
6anaHcoBa CTOMHOCT B pasmep Ha 12 545 xun. n.. (31.12.2019 r.: 12 117 xun. n..)

Mo oTHOWeHWe Ha TbProBCKUTE U APYrK B3emMaHWA [pyKecTBOTO He € M3/I0XKEHO Ha 3HauuTeneH
KpeauTeH PUCK KbM HUTO eAMH OTAeNeH KOHTPareHT MW KbM rpyrna OT KOHTPareHT!, KoMTo umat
CXOOHU XapaKTepUCTUKWN. KpeaUTHUAT PUCK OTHOCHO Mapu M NapUYHW eKBMBANEHTW, CPeacTBa Ha
napuyHmA nasap, HeobesneyeHun obauraumm M aepmBaTMBHU GUHAHCOBU MHCTPYMEHTU CEe CUMTa 33
HeCbLLEeCTBEH, Tb KaTo KOHTpareHTUTe ca 6aHKu ¢ gobpa penyTauma n BUCOKA BbHLUHA OLEHKa Ha
KpeauTHUA PeNTUHT.

28.3 AHanu3 Ha IMKBUAHUA PUCK

JIMKBUAHUAT PUCK NPeacTaBNsABa PUCKBLT [py>KeCTBOTO Aa HE MOXKe [a Norack CBouTe 3aAb/iXKeHUS.
[lpy»eCTBOTO NocpeLla HyXAnTe 1 OT IMKBUAHM CPEACTBa, KaTo BHMMATE/HO C/ieam NAallaHnATa no
noracuTesiHATE MNJaHOBE Ha [AbATOCPOYHUTE GUHAHCOBM 3aAB/BKEHWUA, KAKTO M BXOAAWMNTE U
M3X0AALM NaPUYHM NOTOLM, Bb3HUKBALLM B X043 Ha onepaTuBHaTa AeMHOCT. HyXauTe OT IMKBUAHM
CpeAacTBa ce CNefAT 3a Pas/IMYHK BPEMEBW NEpPUOAM - eKeOHEBHO U execeaMmUYHOo. Hyaute oT
Napu4YHKU CPeACTBA Ce CPABHABAT CbC 3aEMUTE Ha PA3NO/IOXKeHMe, 3a Aa 6bAaT YCTaHOBEHM U3ANLWBLM
unn gedmumntu. To3m aHanM3 onpeaens Aann 3aemuTe Ha Pasno/IoXKEHME e ca AOCTaTbyHM, 33 A3
NOKPUAT HyXXANUTe Ha [py*KecTBOTO 3a nepuosa.

[pyKecTBOTO AbPKM Napw B 6poit 1 NyBANYHO TbPryBaHM LLEHHWU KHUMXKA, 33 Aa NocpeLa IMKBUAHUTE
CW HYXKaM 33 nepuoam 8o 30 aHu. CpeacTsa 33 AbATOCPOYHNUTE IMKBULHU HYXKAM CE OCUTYPSBAT Ypes
3aeMM B CbOTBETHUA pasmep M Npogaxkba Ha AbAroCPOYHU GUHAHCOBU AKTUBM.

Kbm 31 aekemspu 2020 r. nagexkunte Ha OOTOBOPHUTE 3a4b/BKEHMA Ha [py»KecTBOTO (CbabpiKallm
JIMXBEHM NNAWAHMA, KbAETO € NPUIOKMMO) ca 0606LLEHM, KAKTO CNeaBa:
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TeKywu HeTeKkyuwin

31 pekemspu 2020 . o 6 mecena Mexpay 6 u Otrlpo5 Hapg 5
12 meceua roguHu roagvHu

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

3aemu 1778 1954 24 796 30979
TbproBCKU 1 ApYyru 3a4baKeHna 2211 22 444 - -
3a4bAKEeHUA KbM CBbP3aHN Anua 5 - - -
o6uwo 3394 24 398 24 796 30979

B npeaxoAHua oT4eTeH Mepuoj NadeKute Ha [AOroBOPHUTE 3aAb/KeHUs Ha [py*KecTBoTo ca
06061LeHun, KaKkTo cneasa:

TeKywun HeTtekywm

31 pekemspu 2019 . Ao 6 mecena Mexay 6 u Orlp05 Hag 5
12 meceua rogvHu roguHu

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

3aemu 2219 1829 24 035 37 069
TbproBCKM 1 APYru 3a4bKeHna 2254 22 880 - -
3a4bAKEeHNA KbM CBbP3aHU Anua 6 - - -
Oo6wo 4479 24709 24 035 37 069

®1HaHCOBUTE aKTUBM KaTo cpeAacTBso 3a ynpaBsieHune Ha INMKBUAHUA PUCK

Mpu oUEHABAHETO U YNPaBAEHUETO Ha NIMKBUAHMA PUCK JPY>KeCTBOTO OTYUMTa OYAKBAHUTE MaPUUHMU
noTouy OT GMHAHCOBU WHCTPYMEHTU, NO-CMeuManHO HaJAUYHUTE NapPUYHKU CPeACTBa U TbProBCKU
B3emaHuA. HanumuyHute napuMyHU pecypcu M TbProBCKU B3EeMaHWA He HaZBulaBaT 3HA4YMTeNHO
TEKYLWMUTE HYXKAN OT U3XOAALL MapuyeH NOTOK. CbrNacHO CKAOYEHUTE A0rOBOPU BCUMUKU MapUUHMU
NOTOLM OT TbProBCKN U APYrK B3EMaHUA Ca Ab/IXKUMU B CPOK A0 eaHa roamHa.

28.4 EdeKTt Ha naHaemuaATa ot Covid-19 BbpXy KpeaUTHUA PUCK, HA KOITO € U3NI0XKEHO
ApyKecTBOTO
BbB Bpb3Ka ¢ rnobasnHaTa naHaemua ot KopoHasupyc Covid-19 B Hayanoto Ha 2020 r, KoaTo goBese
00 3HAaYMTENIHO HamMasieHWe Ha GMHaAHCOBaTa aKTUBHOCT B CBETOBEH MalLLab, [pyKecTBOTO aHaM3mMpa
Ha 6a3a Ha TeKYLWO Ha/MYHUTE AAHHW NOTEHUMANHUA edeKT BbPXY CBOETO PUHAHCOBO CLCTOAHME U
M3MON3BaHUTE Moaenu, cbrnacHo MCHO 9.

KakTto e onosecteHo B noAcHeHne 33 “Cbbutma cnepn Kpas Ha oTyeTHMA nepuos”’, PbKOBOACTBOTO
CYMTA HACTbNUANATA NaHAEMMYHA 06CTAHOBKA KaTO HEKOPUIMpPaALLLO cbbuTmne, cbrnacHo MCC 10. Kbm
AaTaTa Ha U3roTBAHETO Ha HacToAWMA MHAMBUAYaNEH GMHAHCOB OTYET MKOHOMMYECKATa aKTUBHOCT
BCE Olle He e HaMb/HO Bb3CTAaHOBEHA M BCE OLWE He e HaAMyHa [O0CTaTbyHO CTaTUCTMYECKa
nHbopMaumsa, 3a Aa Ce OUEHAT HageXaHo edeKTuTe Bbpxy Ob/rapckata U CBETOBHa MKOHOMMKA,
BKHOYMTENHO NPOTrHO3HU AAaHHM 3@ TAXHOTO Bb3CTaHOBABAHE MNpes c/ieBallnTe Meceum.
PbKOBOACTBOTO Ha [py)KecTBOTO € aHa/IM3MpPasio OYaKBAHUA e(deKT BbPXY MKOHOMUYECKUS PbCT,
KPeAUTHOTO KauyecTBO Ha CBOMTE KOHTpareHTM n obwma moaen Ha MCPO 9, 0oCHOBHO HACOYEH KbM
NpeLeHKM 3a MOTEHUMANHO B/IOWABAHETO HA KPegMTHOTO KAyecTBO Ha KOHTpareHTuTe.
PbKoBOACTBOTO Ha [lpyrKECTBOTO CYMTA, Y€ KbM HACTOALLMA MOMEHT B KPAaTKOCPOYEH MaaH He ce
OYaKBa 3HAYMTE/NIHO BJ/iIOWABaHe Ha KPeAMTHOTO KAYecTBO HAa KOHTpareHTUTe Hali-Beye nopaau
aKTUBHUTE MEPKMU, NPeanpuUeTr oT NPaBUTENCTBOTO Ha PenybaunKa Bbarapumsa. PbKOBOACTBOTO TEKYLLO
M3BbPLWBA MOHUTOPMHI 3@ HA/JIMYMETO Ha AbATOCPOYHU WHAMKAUMW 33 BJIOLIABAHE, KaTo
€BeHTya/IHUTe BpeMEHHWN NMKBUAHM NPob6aAeMM Ha KOHTpareHTUTe, nopoaeHu npsako ot Covid-19 He
Ce CYMTaT 3a MHAMKALUMM 33 BOLWABaHe Ha KPpeaMUTHOTO KavyecTBo.
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PbKoBOACTBOTO Ha IpyKeCTBOTO CUMTA, Ye Npeam n3TuyaHe Ha No-NPOSbAKUTENEH NEePUOL OT BpeMe,
npes KOMTO MOKe Aa ce NpoABaT CMMNTOMM Ha B/oWaBaHe B 06WOTO KPpeaMTHO KauecTBO, KaKTo Ha
KaHTpareHTMTe, Taka M B oblLaTa cpena, B KoATO [py*KecTBOTO GYHKUMOHMPA, HE MOXKe Aa U3BbPLUK
HageaHa oueHKa 3a edekTa, Konto Covid-19 moxe Aa okaxke. Mo OTHOWeEHME Ha Mogena 3a
M3yncnABaHe Ha OYaKBaHUTE KpeanTHM 3arybun pbKOBOACTBOTO CUYMUTA, YE KbM TO3M MOMEHT HE MOXKe
Oa 6bae M3BbpLIEHA NPoMAHA B 0bwmMA mogen, nopaam NUNCa Ha AOCTAaTbYHO HAAEXKAHW OaHHW.
Bbnpekn ToBa pbKOBOACTBOTO OTYMTA Bb3MOMKHUTE KPAaTKOCPOUYHM PUCKOBE BbpPXY 06LLOTO pa3Butme
Ha WMKOHOMWKATa B CBET/IMHATA HA OYAKBAHMATA 3a Bb3CTaHOBABaHe B nepuoga 2022- 2023 un
3aBpblliaHe A0 CpeAHUTe NMPOrHO3MpPaHM HUMBA Ha pactex npeaun Covid-19, nopaam Koeto He e
M3BbPLIKIO NpoMsiHa B Mogdena cn no MCPO 9 Kbm gaTtata Ha oaobpeHne HAMBUAYANHUA GUHAHCOB
OTYerT.

29 OueHABaHe NO cnNpaBea/iMBa CTOMHOCT

29.1 OueHaBaHe No cnpaBea/inBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTH

Cnpaseg/iuBata CTOMHOCT Ha GUHAHCOBM MHCTPYMEHTM € npeacTaBeHa B CpaBHeHMe C TAxHaTa
HanaHCcoBa CTOMHOCT KbM Kpas Ha OTYETHWUTE Neproan B cnegHata Tabamua:

®1HaHCOBM aKTUBMU Kbm 31 pekemspu 2020 r. Kobm 31 aekemspm 2019r.
CnpaBepgnmBa banaHcoBa CnpaBegnuBa banaHcoBa

CTOMHOCT  CTOMHOCT CTOMHOCT  CTOMHOCT

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

®uUHaHCOBU aKTUBU Ha cnpaBeaInBa
CTOMHOCT B neyanbara u 3arybara:
LeHHW KHUKa M 4bAroBM 06AUraumm 14 992 14 992 15519 15519

14 992 14 992 15519 15519

dUHaAHCOBUTE aKTMBM W MacMBW, OTYUTAHW MO CrMpaBeasiMBa CTOMHOCT B OTYyeTa 3a (UHAHCOBOTO
CbCTOAHME Ca TPYNMpaHU B TPU HUBA, CbOBPA3HO MepapxmaTa Ha cnpasBea/MBaTa CTOMHOCT. Tasu
Mepapxus ce onpeaens Bb3 OCHOBAa Ha 3HAYMMOCTTa Ha BXogAllaTa MHGopmMaumsa, M3Non3BaHa npu
onpeaensHeTo Ha cNpaBeanBaTa CTOMHOCT Ha PUHAHCOBMTE aKTUBM M NACUBU KaKTO ceaBa:

e 1HMBO: na3apHU LeHn (HEKOpMFMpaHM) Ha aKTUBHU Na3apu 3a UAEHTUYHU aKTUBU NI NACUBMU;

e 2 HMBO: BXOAAWA MHPOPMALMA, Pas3iMyHa OT Na3apHM LeHU, BKAOYEHN Ha HMBO 1, KOATO
MoOXe Aa 6bae HabntogaBaHa No OTHOLWEHWE Ha AaAeH aKTUB MKW NacKB, UM NPAKO (T. e. KaTo
LLeHW) UM KOCBEHO (T. e. Ha 6a3a Ha LueHuTe); n

e 3 HMBO: BXxogflWa WHPOPMaLMA 33 AafeH aKTUB WAM MacuB, KOATO He e 6asupaHa Ha
HabntogaBaHM NasapHU AaHHW.

JaneH GVMHAHCOB aKTMB MM NAcUB ce Knacupuumpa Ha HaM-HUCKOTO HMBO HAa 3Ha4yMMa BXOogALLa
MHpopmauma, N3non3BaHa 3a onpeaenaHeTo Ha cnpaseaansaTa My CTOMHOCT.
31 pekemspu 2020 . MosacHeHne Hueo 1l Huso 2 Huso 3 O6wo
‘000 n8. ‘000 nB. ‘000 NnB. ‘000 NB.

AKTUBU

BOpCcoBO TbPryBaHW LEHHWN KHUMXKA U

obaurauum 14 14 660 - 332 14 992

HeTHa cnpaBegnnBsa CTOMHOCT 14 660 - 332 14 992

31 pekemspu 2019 . MosacHeHne Hueo 1l Hueo 2 Hueo 3 O6wo
‘000 n8. ‘000 nB. ‘000 NnB. ‘000 NB.

AKTUBMU

BOpPCOBO TbPryBaHU LEHHWN KHUMXKA U

obaurauum 14 15198 - 321 15519

HeTtHa cnpaBegaunBa CTOMHOCT 15198 - 321 15519
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OnpegensHe Ha cnpaBeg/MBaTa CTOMHOCT

MeTtoante n TeXHUKUTe 3a oueHABaHe, N3MN0A3BaHM npu onpeanenAHETo Ha cnpasegsineaTta CTOﬁHOCT,
Heé Ca NpoOMeHeHU B CpaBHeEHUE C NpeaxoaHNA OTHETEH nNepunoa.

BOpPCOBO TbPryBaHU LLeHHU KHUXKA U o6auraumm

BCMYKM MasapHO TbpryBaHM KanuTasoBM MHCTPYMEHTU U 0bauraummn ca npencrtaBeHn B 6barapcku
NeBa 1 ca NnybanMyHo TbpryBaHuM Ha 6bopcaTa. CnpaBeannBuTe CTOMHOCTM ca Buau onpeaeneHn Ha 6asa
Ha TexHUTe 6OPCOBM LLEHU-NPOAABA KbM OTYETHaTa AaTa.

OnpegensHe Ha cnpaBeg/MBaTa CTOMHOCT

3a PMHaHCOBUTE aKTUBM M NAaCMBU Ha [lpy»KeCcTBOTO, KnacuduuMpaHn Ha HUBO 3 ce N3M03BaT TEXHUKN
33 OL,eHABAHE C MOMOLLTA Ha HE3AaBMUCUMMM OLEHUTENN
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TeXHUKM 3a OueHABaHe U 3HAaYMMM HeHabnloaaemMu BXOAALLM AaHHU

CnepgHarta Ta6m4u,a npeacrtaBA TEXHUKUTE 3a oOUeHABAHE, U3NON3BaHU NMPU OLLEHABAHETO Ha CnpaBeasimsute CTOMHOCTM Ha HuBo 3, KaKTO 1 U3non3BaHUTE

3HaYMMM HeHabngaeMu BXOAALWM AAHHU:

Bua Ha Cnpaseanusa 3Haunmm B3anmoBpb3Ka mexKay K14uosu AHanus Ha EdeKT Bbpxy
" TexHuKa 3a AnanasoH Ha
¢uHaHcoBuUA CTOMHOCT Ha HeHabnogaemu HeHabngaemu BXOAALLM YYBCTBUTENIHOC cnpasegsvBara
oueHaBaHe . OUCKOHTOBUA paKTop "
MHCTPYMEHT 31.12.2020 BXOAALM AAHHU AAHHU U cnpaBeAJ/IMBa CTOMHOCT TTa CTOHOCT B XUA. NB.
JOVCKOHTOB NpoLeHT, YBenunyeHuve Hag 6e3puckoBua
MeTon Ha KOpUrMpaH 3a pucka JNINXBEH MNPOLEHT Lie aoBee A0
A Hag, 6e3puckoBua no-HWCKa cnpaBea/ivBa [unckoHTOoB dakTop
AKUMM 1 ganose 332 ONCKOHTUPaHUTE . = -
JINXBEH NPOLEHT U CTOMHOCT; YBennyaBaHe Ha 10.8%
napuyHu noToum
OYaKBaHMWA TeMn Ha 0YaKBaHMWA PbCT We AoBeae 40
pacTex Nno-BMCOKa CTOMHOCT

HavyanHoTO canao Ha GUHAHCOBUTE MHCTPYMEHTU, BK/IIOYEHU HA TOBA HMBO, MOXe Aa 6bAe PaBHEHO C KPalHOTO MM Canao KbM OTYETHATa AaTa, KaKTo

cnepasa:

Canpo Kbm 1 aHyapu
Mpwu3HaTH B:

Mevyanbata nnu 3arybaTa
MoKynkun
Canpo Kbm 31 pekemspu

2020 2019
‘000 nB.. ‘000 ns..
321 207

11 67

- 47

332 321
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29.2 OueHsBaHe Mo crnpaBea/IMBa CTOMHOCT Ha HePUHAHCOBU aKTUBMU

CnepgHata Tabnvua npeacTaBa HMBATa B epapxmaTta Ha HedMHaAHCOBM akTMBM KbM 31 aekemspu 2020
r.n 31 apekempwu 2019 r., oueHsiBaHM NepPUOANYHO Mo crnpaBea/iMBa CTOMHOCT:

31 pekemspu 2020 . Hueo 1 Huso 2 Huso 3 O6wo
XWA. NB.  XWA. NB. XWA. NB. XWA. NB.

MHBECTULMOHHU UMOTH:

- 3ems - - 1620 1620

31 pekemspu 2019 . Hueo 1 Huso 2 Huso 3 O6wo
XWA. NB.  XWA. NB. XUAN. NB. XWN. NB.

MHBECTULMOHHN UMOTH:
- 3emsa - - 1811 1811

CI'IpaBEAHMBaTa CTOMHOCT Ha HeABMXMMUTE MMOTU Ha [py*KecTBOTO e onpejesieHa Ha 6asaTa Ha
AOKnag Ha HE3aBUCUM NIUUEH3NPAH OUEHUTEN.

OueHKaTa no cnpaBeA/iMBa CTOMHOCT ce 6a3npa Ha Habto4aBaHW LLEHM Ha CKOPOLUHW Na3apHU CAENKU
33 N0A0OHU UMOTU, KOPUTMPAHM 33 cneunPUIHM GaKTOPM KaTo MJIOLL, MECTOMO/IOKEHME N HACTOALLO
M3NOoN3BaHe.

CoblyecTBeHM HeHabntogaBaHW AaHHWM Ca CBbP3aHM C KOpekuuaTta 3a cneunduyHuTe 3a 3emute U
crpagute Ha [py:kectBoTo ¢akTopu. CTeneHTa M MocokaTa Ha Tasu KOPEKUMA 3aBMCU OT 6poa u
XapaKTePMCTUKUTE Ha HabloAaBaHMTe NasapHU CAENKM C NoA06HM MMOTH, KOMTO Ca M3M0A3BaHU 3a
LuenuTe Ha oueHKaTta. Bbnpeku ye Tesn AaHHM ca cybeKkTMBHA npeleHKa, PbKOBOACTBOTO CYMTa, Ye
KpaliHaTa oueHKa He BU ce NOoBAMANA 3HAYNTENHO OT APYrv Bb3MOXKHU NMPEAnoNoKeHNs.

Kbm 31.12.2020 r. Apy*KecTBOTO e Npu3Hano 3aryba oT NpomsaHa Ha cnpaBea/iMBaTa CTOMHOCT Ha
WHBECTULMOHHUSA UMOTHK B pasmep Ha 191 xun.nB. (nosicHeHue 18).

30 MoauTUKM M Npoueaypu 3a ynpas/ieHue Ha Kanutana

LlennTe Ha [pyecTBOTO BbB BPb3Ka C yNpasaeHue Ha Kanutana ca:
e fna ocurypm cnocobHocTTa Ha [pyKecTBOTO 4a NPOAbL/AXKM Aa CblEeCTBYBa KaTo AEeMCTBaLIO
npegnpuatue; n
® [a oCUrypu ageKBaTHa pPeHTabMAHOCT 3a cOoBCTBEHWMUMTE, KaTo onpedens LeHaTa Ha
NPOAYKTUTE N YCAYIMTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.
[pyKecTBoTO HabnlodaBa Kanutana Ha 6asaTa Ha CbOTHOLIEHMETO Ha KOPUIMPaAHWUA KanuTan Kbm
HETHUA ObAT.

[pyecTBoTO onpeaens KOpUrnpaHMa Kanutaa Ha ocHoBaTa Ha 6anaHcoBaTa CTOMHOCT Ha COBCTBEHMS
KanuTan, NnpeAcTaBeHu B oT4eTa 3a GMHAHCOBOTO CbCTOSHUE.

HeTHUAT AbAr BKAKOYBA CyMaTa Ha BCUYKM 3a4b/IXKEHNA -3aeMUTE, TbProBCKUTE U APYrv 3a4b/KEHUA,
HamaneHa c banaHcoBaTa CTOMHOCT Ha NapuTe M NapUYHUTE EKBUBANEHTMW.
KanutanbT 3a npeAcTaBeHNTe OTYETHN NEPMOAMN MOKe Aa Bbae aHann3upaH, KakTo cneasa:

2020 2019

‘000 ns. ‘000 ns.

CobcTBeH KanuTan 3700 3055
KopurupaH kanurtan 3700 3055
0610 3a4b/IKEHNA - 3a€MU, TBPFrOBCKU U APYTU 3a4b/IXKEHUS 75563 78 945
Mapu u NAapPUYHU EKBUBANEHTH (14) (117)
HeTeH agbnr 75 549 78 828
CbOTHOLLUEHME HA KOPUTMPaH KanuTaa KbM HeTeH AbAar 1:20.41 1:25.80
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31 CbbuTuA cnep Kpas Ha OTYETHUA Nepuop,

BbB Bpb3Ka ¢ pasnpocTtpaHeHneTo Ha COVID-19, BcMUKM eBpONeinckm AbpiKaBn 06aB1Xa U3BbHPEAHU
MepPKM ¢ uen no-6svp3oto n 6e3npobneMHO cnpaBAHe CbC CUTYauUMsaTa, KOETO HEMUHYEMO BOAM [0
3aTpyaHeHuA B 061acTTa Ha 6M3HEeca M MKOHOMMYECKATa AEMHOCT B CBETOBEH M HaUMOHaNEH Mawwab
N MMa HenpAKo HebaronpuATHO BAUSHME BbPXY ONepaTMBHATA AeMHOCT Ha [py»KecTBOTO.

PbKOBOACTBOTO CYMTa TEKyLLATa CUTyaLMa 33 HEKOPUTMPaLWo cbbuTMe, Bb3HMKHANO c/ef AaTaTa Ha
oTYeTHMA nepunod. CUTyaumsaTa KbM gaTtaTta Ha Ny6aMKyBaHe Ha OTYeTa € U3K/IYMTE/IHO AMHAMUYHA
M pbKOBOACTBOTO Ha [pyKecTBOTO He € B CbCTOAHWE Aa OLEHM CTEMNEHTA Ha HEraTUBHO BAUSIHME Ha
naHaemmaTa Bbpxy AbAroCPOYHOTO PUHAHCOBO CbCTOSAHME M Pe3yATaTh Ha [py*KecTBOTO.

PbKkoBOACTBOTO Ha [lpy*KeCTBOTO NPOAbAKaBa A3 Hab/loAaBa Pa3sBUTUETO Ha Cb3ganaTa ce CUTyauus
M e B roTOBHOCT [a npeanpueme BCUYKM Bb3MOMKHM MEPKU, 33 Aa orpaHuum HebnaronpuaTHOTO
BNMAHME Ha NaHAEeMMATa BbPXY AeWHOCTTa Ha [lpysKecTBoTO.

Ha 11.01.2021 r. Ha npoBeAeHO U3BBbHPEAHO 06O cbbpaHne Ha akuMoHepuTe e n3bpaH 3a Y1eH Ha
CbBeTa Ha gupektopute damsaH MeaHos Aumutpos 1 e oceoboaeH CtaHucnas Bacunes.

Ha nposegeHo cbbpaHuMe Ha cbBeTa Ha AupekTopuTe Ha Agapa A 3a M3nbaHUTeNeH AMPEKTOP U
npepcrasnasaw, Agapa ALl e nsbpan Jaman Aumutpos.

PeweHunaTa ca Bnncanm B TPPIOJTHL, Ha 18.01.2021 r.

C peweHne Ha O6wWO cbbpaHMe Ha aKumoHepuTe npe3 mecey, sHyapu 2021 r. MnaHbT 3a
npeobpasysaHe Mo y4peasBaHe Ha eAHOINYHO APYXECTBO C OrpaHMYyeHa OTroBOpPHOCT — Kabakym
uctenct EOOL - upes otaenaHe ot Agapa Al /npeobpasysallo ce Apy»ectso/ e npueT. PelleHneTo
e BnucaHo B TPPIOJIHL, B pe3ynTtaT Ha KOETO y4peasBaHETO Ha HOBOTO AbLUEPHO [APYMKECTBO e
durHanu3smpaHo. B pesynTaTt Ha OTAENAHETO U CbrAacHo NPUETUAT MNnaH 3a NpeobpasyBaHe B aKTUBUTE
Ha HOBOYYPEZEeHOTO APYXECTBO € NpemuHan HeABUKMMUAT UMOT, KOMTO nputekasa Agapa AL
MMOTBT e BNMcaH B NapTuaaTta Ha HOBOYUYPEAEHOTO APYKecTBO B MMOTEH pernctbp KbM AreHumsTa
no BNUCBaHMA.

Mpe3 mecey, mapt 2021 r. e NpoJaAeHO HOBOYYPEAEHOTO AbLLEPHO APY)KecTBO PuTeinn napk
MucmnoHuc EOOA. CaenkaTta e dpuHanmsmpaHa n obctoaTencTeoto e snucaHo B TPPHO/THL,.

[py»KecTBOTO € N0AaN0 UCKaHe 33 OTCPoYBaHe Ha BaHKOB 3aem MO CMUCbAA Ha ,,Pen 3a oTcpoyBaHe U
yperKaaHe Ha M3UCKyeMWU 3aab/KeHUs KbM OaHKM M AbluepHUTe MM ApyKecTBa —(pUHAHCOBU
WHCTUTYLUMN BBB BPb3Ka C npeanpuetute OoT opraHuTe Ha Penybauka bwarapua penctsma 3a
orpaHu4aBaHe Ha naHgemwuata ot COVID-19 v nocneamumte ot Tax” /Pena 3a otcpouBaHe/, npuet ot
YC Ha AcoumaumnaTta Ha baHkuTe B bbarapus n ogobpeH ot YC Ha BHE Ha 09.04.2020 r., M3MeHeH ¢
peweHunsa Ha YC Ha BHB Ha 09.07.2020 r. n 10.12.2020 r., u cbrnacHo Hacokute Ha EBponeiickus
6aHKkoB opraH (EBO) OTHOCHO 3aKOHOZATE/NHUTE M YaCTHUTE MOPATOPUYMM BbPXY NAalLaHUA Mo
Kpeautn BbB Bpb3Ka ¢ COVID-19 (EBA/GL/2020/02),m3meHenn c Hacoku EBA/GL/2020/08 u
EBA/GL/2020/15. UckaHeTo 3a pa3cpouysaHe ob6xBalla Tpu meceua — ot mapT 2021 r. go mait 2021 r.,,
BKHOUYUTESTHO.

He ca Bb3HWMKHaAW Apyrn Kopurmpawm cbbuTnA nn HeKopurmpauin cbbuTUnA meXxagy AataTta Ha
d)MHaHCOBMﬂ OTYET U OaTaTa Ha O,L'J,O6peHVIETO MY 3a n3gaBaHe.

32 OpobpeHue Ha HaMBUAYanHUA GUHAHCOB OTUeT

NHamBmayanHuaT ¢uHaHcoB otyeT Kbm 31 aekemBpu 2020 r. (BKAOUMTENHO CpaBHUTE/HaTa
nHdopmauus) e ogobpeH oT CbBeTa Ha AnpeKTopUTe Ha 25 mapT 2021 r.
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