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[oauwWeH AOoKNaA 3a AeMHOCTTa

JoKnagbT 3a AeriHocTTa Ha Agapa A 3a 2020 r. npeAcTaBs KOMEHTap M aHanus Ha pUHaHcoBUTE
OTYETU, KAKTO M Apyra CblLeCcTBEHA MHPOPMaLMA OTHOCHO GUHAHCOBOTO CbCTOSIHUE U Pe3yaTaTUTE OT
AenHocTTa Ha [pyKecTBoTo. M3roTBeH e B CbOTBETCTBME C M3UCKBAHMATA Ha u. 29, an. 1 oT 3aKoHa 3a
CYETOBOACTBOTO, KaTO BK/KOYBA M YCTAaHOBEHUTE CbOWUTMA, HAacTLNWUAM Cnepn, AaTaTa Ha roAMLWHOTO
CYETOBOZHO MPUKAIOYBAHE.

CbBeTbT Ha ANPEKTOPUTE Ha I£|,py)l'(ECTBOTO onoBecTABa U NOTBbPKAABa, HeE Npe3 OTYETHUA Nepnoa:
HEé € UMaJ1o HeEpPeaHOCTH, B KOUTO Aa Ca y4acCTBa/IM PbKOBOAUTENN NN CNYKUTENN,

BCUYKM CbLLECTBEHM CAE/KM Ca HAaA1EXKHO OCYETOBOAEHWN M Ca HAMEPU/IN OTParXKeHMe BbB GUHAHCOBUS
otyeT KbM 31 aekemspun 2020 r.;

He Cca KOHCTaTUPaHW U3MaMW M TPEeLlKM, CBbP3aHM C HecnasBaHe WAM NPOMYCcKM BbB PpUHAHCOBO-
cyeToBOAHATA AEMHOCT Ha [lpy»<ecTBoTo.

0O6uwa nHoopmaumsa 3a [1pyecTBoTo

Apapa ALl e aKUMOHEPHO APYKECTBO perncTpupaHo B Tvprosckusa permctbp ¢ EMK 102046474.
OpyxectsoTo e 100 % YacTHa cobCTBEHOCT.
CepannuieTo v agpecsT Ha ynpasneHue e rp. Codusa, byn. “AnekcaHabp MannHos” Ne 75.

Apapa Al e cb3gaaeHo 3a HeonpeaeneH CpokK. MpeameTsT Ha AeMHOCT, CbIIacHO YyCTaBa BK/HOYBA:
npuaobusaHe, oueHKa 1 Npoaa*kba Ha yyacTus B 6bArapckm 1 YyKAeCTpaHHU APYHKECTBA; MOKYMNKa Ha
CTOKW MM APYTX BELLM C UeNn Aa rm npenpoaaje B NbpBOHayaneH, npepaboteH uam obpaboTeH Bua,
TbProBCKO NPEeACTAaBUTENCTBO U MOCPEAHNYECTBO, KOMUCUOHHWN CAENKN, APYrM cnomaraTesiHu busHec
yCnyru, otaaBaHe nog Haem U ynpas/ieHNe Ha HeABUMKMMMW MMOTU Ha [lpyr*KeCcTBOTO U BCAKAKBA Apyra
OENHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Kanutan

Kbm 31 aekempu 2020 r. KanuTanbT Ha [Apy:KectBoto e 91 347 nB., pasnpeaeneH B 91 347 6pos
OBMKHOBEHM HANMYHU, MOMMEHHW AKUMW C MPABO HA rnac, AMBUAEHT U JIMKBUAALMOHEH AAN U
HOMWHaHa ctoMHocT 1.00 n1B. 33 eAHa aKkuMA. [pyKeCcTBOTO He NpuUTeXKaBa COBCTBEHM aKLUM.

AKuUMOHepu Yyactue 8 Kanutana
“Actep 2000” EOO[, 81.45
dusnyeckn nmua 18.55

100 %

Mpegnpuatve - maka Ha Agapa A kbm 31.12.2020 r. e Actep 2000 EOO/, ¢ EMK 130233926,
nputexasawo 81.45 % ot akumute Ha Agapa AL.

o 08.09.2020 r. npeanpusatne-maiika Ha Agapa Al e ,Tea uHBectTmbHT? OO/] /cTapo HanmeHoBaHne
— ,betn“ 00[/, perncTpmMpaHo KaTo APY>KECTBO C OrpaHMyYeHa OTrOBOPHOCT ¢ peweHune Ne 1880 ot
24.03.2005 r. Ha BapHeHCKM OKpbKeH cba no ¢.4. 875 /2005 r. n nputeskasa 81.45 % oT akuuute Ha
Agapa AO. Ha 09.11.2017 r. ,betn” OO e npeumeHyBaHO Ha ,Tea WHBecTMbHT OO un e
OCDbLUECTBEHA NPOMAHA B CbAPYKHULUTE.

OpraHu Ha ynpaBaeHue

LpyKecTBoTO MMa egHOCTENEHHA CUCTEMA HA yrpas/aeHune.

To ce ynpasnasa oT CbBeT Ha AMpeKTopuTe, KOMTO KbM 31.12.2020 r. ce cbCTOM OT TPUMA Y/IEHOBE.
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- CtaHucnas Bacunes Bacunes — M3anbaAHUTENEH ANPEKTOP;

- Hags AHrenosa [lobpesa — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
- NepraHa MNeTposa CraHyeBa — 4neH Ha CbBeTa Ha ANPEKTOPUTE;

Kbm 31.12.2020 r. Apy*KecTBOTO ce MNpeAacTaBAAaABaA M ynpasaasa OT M3NbAHUTENHMA AWPEKTOp —
CraHucnas Bacunes Bacunes.

Ha 11.01.2021 r. Ha npoBeAeHO U3BbHPEAHO 06O cbbpaHMe Ha akuMoHepuTe e M3bpaH 3a YeH Ha
CbBeTa Ha anpektopute JamsaH MeaHoB umuTpoB u e ocBoboaeH CtaHucnas Bacunes Bacunes.

Ha npoBegeHo cbbpaHue Ha cbBeTa Ha AupekTopute Ha Aaapa AL 3a M3nbaHUTENEH AUMPEKTOpP U
npeacrasaasaw, Agapa Al e nsbpan Jaman MiBaHoB AMMUTPOB.

PeweHwunaTa ca BnucanHun 8 TPPHOJ/THL, Ha 18.01.2021 r.
CBbp3aHu Inua
CBbp3aHu nnua Ha Agapa AL ca:

1. AkmH EOO/1 — KpaHO ApYrKeCcTBO-MaiKa, Nputexkasallo Henpsko 81.45% ot kanutana Ha Agapa ALl
ype3 Actep 2000 EOOL.

2. Actep 2000 EOOJ — apy»KecTBo-Maiika, npuTtexkasalwo 81.45 % ot KanuTana Ha Agapa AA.

Anma Npumnnxaycec OO/ — abliepHO apyxecTso ¢ 95 % yyacTue.
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4. Xut Ummobunmer Codpuma EOOL — avuiepHo apyxectso cbe 100 % yyactue.
5. Puteiin napk Mucmonuc EOO/ - agbuiepHo apyrkectso cbe 100 % yyactume.
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KN1040B ynpaBs/ieHCKU NepcoHan — yaeHoseTe Ha CbBETa Ha AUPEKTOPUTE.

Pe3ynTtatu oT AenHOCTTa

®PuUHAHCOBUAT pe3yaTaT oT AenHocTTa Ha Agapa A/l 3a 2020 r. e neyanba B pasmep Ha 645 xun. nB.
(2019 r.: 556 xun. nB. nevyanba).

Cymarta Ha akTuBuTe Ha [pyecTtBoTo KbM 31 gekemBpu 2020 r. e 79 263 xun. .. (2019 r.: 82 000 xumn.
NB.), OT KOuUTO HeTekywm — 40 801 xun. n.. (2019 r.: 40 989 xun. nB.). HamaneHNeTo ce AbNXKM rNaBHO
Ha CbOpaHM TbProBCKM W APYrM B3eMaHMA, B T.Y. OT CBbP3aHM AULA M OTYETEHW NpoLaKbu B
KPaTKOCPOYHUTE GMHAHCOBM aKTUBM.

Cymarta Ha nacmBuTe Ha [py»ecTBoTo Kbm 31 aekempu 2020 . e 75 563 xua. nB. (2019 r.: 78 945 xun.
NB.), OT KOUTO HeTekyLm - 48 450 xmn. ne. (2019 r.: 50 408 xun. NB.) U TEKYLLM B pazmep Ha 27 113 xun.
nB. (2019 r.: 28 537 xun. nB.). HamaneHMeTo ce Ab/KNU MMNAaBHO HAa MoraceHa rnaBHMLA M NIMXBU NO
06AUraLMoHEeH 3aeMm.

CobctBeHMAT Kanutan Ha dpyxectBoTo Kbm 31 aekemspu 2020 r. e Ha cToHocT 3 700 xun. n.. (2019
r.: 3055 xun. n..). YBeNIM4EHMETO ce AbJXM Ha TeKywaTta neyanba.

Puckose

an ocblecTBABaHeE Ha ILl,ely/'IHOCTTa cn Ap,apa Al e N3n10KeHo Ha onpegeneHn puckose, KOUMTO OKa3eart
Bb3FI,EI‘;ICTBMe BbpPXy HEroOBUTE peE3YyNTaTh.

CucrtematuyHmn pUCKoBe:

Monntnyeckn puck:
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MoNUTMYECKMAT PUCK OTpPas3ABa BAUAHMETO Ha MOJIMTUYECKUTE MPOLECcH B CTpaHaTa, KOUTO OT CBOS
CTpaHa BAMSAT BbPXY Bb3BPbLLAEMOCTTa Ha MHBecTuummute. Onpegenau, GpakTop 3a AeNHOCTTa Ha
OafleH OoTpacb/l U PecrneKkTUBHO AeMHocTTa Ha ¢upmaTta e popmyamMpaHata oT MPaBUTENCTBOTO
ObroCpoYHa MKOHOMMYECKA Mporpama, KakTo M BOAATa Aa Ce OCbLIEeCTBABAT HabenssaHuTte
NPUOPUTETHU CTBNKU. CTeneHTa Ha NOINTUYECKMA PUCK Ce acoLMmnpa C BEPOATHOCTTA 3@ MPOMEHMU B
HebnaronpmATHa NOCOKA Ha BOAEHaTa OT MPaBMTENICTBOTO WMKOHOMMYECKA MOAMTUKA WM B MoO-
HebnaronpuATHMA Cayyait - CMsiHa Ha NPaBMTENCTBOTO M KaTo cleAcTBME OT TOBAa C OMacHOCTTa OT
HEeraTMBHM NPOMEHU B MHBECTULMOHHMA KNMMAT.

B YCNOBUATA Ha MeXAyHapoadHa HeCTa6MﬂHOCT, nopogeHa M OT HagurawmAa ce TepopusbmMm,
NONINTUYECKUAT PUCK 3aBUCU OT MEPKUTE, KOUTO NPaBUTEJZICTBOTO Npeanpmrema 3a ﬂpOTMBO,ﬂ,EﬁCTBME n
3a OrpaHn4yaBaHe Ha HeraTuBHuTe eq)EKTM OT Kpu3aTa. MKoHOMMYecKaTa un d)MCKaﬂHa NONINTUKA Ha
NpPaBUTENICTBOTO € HaCOYeEHA KbM:

° NOCTUIraHe Ha TpaVIHa MaKPOUKOHOMMUYECKA YCTOﬁHMBOCT;
° CTuMmynmnpaHe KOHKypEHTOCFIOCOGHOCTTa Ha MKOHOMMWKATa;
° I'IO,D,O6pF|BaHe Ka4yeCTBOTO Ha couunanHunTe CUCtemMn U CTaHaapTa Ha XUBOT.

MaKpOMKOHOMUYECKU PUCKOBE:

MKoHOMMKaTa Ha Bb/rapmsa Kato Masika AbprKaBa e CUIHO 3aBUCMMa OT eBpOoneiicKkaTa 1 CBeTOBHaTa
MKOHOMMKA. MogobpeHneTo Ha BOAELWIUTE MHAMKATOPWU 3a eBpo3oHata GopmMpaT OYaKBaHMA 3a
HelHoTO 6aBHO M NOoCTeneHHO Bb3CTaHoBABaHe cie naHaemuaTa ot Covid-19.

BbnpeKkn oTnagaHeTo Ha NPOTMBOENUAEMUONOTUYHUTE MEPKM N Bb30OHOBSABAHETO HA AEMHOCTTA Ha
OpyKecTBaTa, MHOTO MKOHOMWYECKM CEKTOPW OCTaHaxa 3acerHaty ot edeKkTuTe Ha naHgemuaTa oT
KOpPOHaBUpPYC. MaKpPOMKOHOMWUYECKUTE TMNPOFHO3M Ha CBETOBHUTE WMHCTUTYLMWM O4vaKBaT obLWo
HamaneHue Ha BB Ha Bbarapma ¢ 4o 7 % Ha rogvwHa 6a3a M Bb3CTaHOBABAHE HA NPeAKPU3UCHUTE
paBHMLIA Ha pbCT (cTabunmnsauma) Ha MIKOHOMMKaTa nNpes 2-3 Tpumecedme Ha 2021 r.

HOpOHaBMpYC naHAemMunATa aoseae A0 3Ha4YnTe/IHa BO/IAaTUTHOCT Ha d)MHaHCOBMTe M CTOKOBWUTE Na3apun
B bbnirapua v B cBeToBeH MaLLI,a6. PasnnyHun npasutencrea, BKAtOUUTENHO bbarapuma obsABuMxa MepPKU
3a NpeaocCtaBAHE KaKTO Ha d)MHaHCOBa, TaKa U Ha He¢MHaHCOBa nomoLy, 3a 3aCerHaTnuTe CeEKTopu un
3acerHatuTe 6umsHec OopraHusauunn.

Bbnpeku ToBa, NaHAEMUATA HE Ce 0TPa3N 3HAYUTENHO BbPXY GMHAHCOBOTO CbCTOAAHME U pe3ynTaTuTe
OT AeWHocTTa Ha [pyrkectBoTo npes 2020 .

MasapHuUTe 06emm, KaKTO M MapyKoBe ce OYakBa Aa NPoAb/XaT Aa 6bAaT Noa HaTUCK, He3aBUCUMO
OT 0YaKBaHOTO Bb3CTaHOBABAHE HA MKOHOMMKaTA.

OuakBaHMATa 3a bM3HeC KAMMmaTa ca npegnasiimeo ONTUMUCTUYHMN.

Bce ouwe Hali-rossmata 4acT OT MKOHOMMWYECKUA PacTeX Ce Ab/KM Ha YAAPHOTO YCBOABAHE Ha
eBpOnencKkn cpeacTea.

BanyTteH puck:

BanyTHMAT puck 0606WaBa Bb3MOXKHWUTE HEraTMBHM MMMNAMKALMKM BbpXy Bb3BPALLAEMOCTTa Ha
WHBECTUUMUTE B CTpaHaTa, BCAeACTBME HA MPOMEHW BbLB BanyTHMA Kypc. KaTo rapaHT 3a
MaKpOMKOHOMMYECKaTa CTabunHocT, bbarapma e 3anasu napuyHMA CbBET MPU CbLLECTBYBALLOTO
paBHMLLE Ha PpUKCMpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpoO A0 NPUCHEANHABAHETO Ha CTpaHaTa
KbM €BpO30HaTa.

Coenkute Ha L py*ecTBOTO ce OCbLLeCTBABAT B 6'bl1rapCKM nesa n eBpo. lpe3 npeacTaBeHUTE OTYETHHU
nepuoaun [py*KectsoTo He e 6110 M3N0XKEHO Ha BaNyTeH PUCK, AOKOJIKOTO 3a HEro He Ca Bb3HUKBaA/N
pa34yeTn BbB BaslyTU, Pa3/ZIM4HKN OT /ieBa U €BPO.

NHdNauMoHeH pUck:
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MHdnaumnaTa B cTpaHata e BaxeH ¢daKTop, Kacaelly peasHaTa Bb3BpalLaeMoCT Ha MHBECTUUUUTE B
bbnrapua. OCHOBHWUTE PUCKOBE, CBBP3aHW C MHPNAUMATAa Cce OTHACAT A0 pPa3BUTUETO Ha
MEeXAYHAPOAHUTE LEHM M OO0 Temna Ha WMKOHOMMYECKM pacTeX B cTpaHaTa. CpegHorogumuwHara
MHPNAUMA Ha MeXAyHapoAHMTE MasapM Ha CYPOBMHWM Ce O4YakBa Jga Ce MOoBMWM NOA
NPOABLIKUTENHOTO BAMAHNE Ha NaHaemusaTa ot Covid-19.

HecucrematnuHu (MMKPOMKOHOMMUUYECKU) pUCKOBE:
dupmeH puUck:

CBbp3aH e ¢ XapaKTepa Ha OCHOBHATa AeMHOCT Ha [pyKecTBOTO, C TEXHO/IOTMATA M OpraHMn3aLmMaATa Ha
UA0CTHAaTa My aKTMBHOCT, KaKTo M C obesneyeHocTTa Ha [py»KecTBOTO C PUHAHCOBM pPecypcu.
MopKaTeropmm Ha GUPMEHUA PUCK ca: BU3HEC PUCK U PUHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK €
CBbP3aH CbC cnocobHOCTTa Ha lpy»KecTBOTO Aa reHepupa NPUXoAM, a OTTam U NoaoxKuTeNneH GUHaHCoB
pesynTar.

YnpasneHneTo Ha UpMeHMa pUCK 3a [lpyKecTBOTO HM 3acAra aHanv3a Ha YyCayrute, KOMTO ce
npegnarat ot Agapa A[l, obe3neyeHOCTTa C YOBELIKM Pecypcu, YMpaBAEHCKUTE pelleHus Ha
onepaTMBHO U CTPaTErMYECKO HUBO, KOHTPO/1A BbPXY MPUAAraHeTo Ha NPUeTUTE NiaHoBe U cTpaTernu
3a pasBuTHe.

®PUHAHCOB PUCK:

®OUHAHCOBUAT PUCK Ha [Jpy»ecTBOTO e CBbP3aH C Bb3MOXHOCTTa OT B/IOlLIaBaHe Ha cbbupaemocTTa Ha
B3eMaHMATa N U3MJIALLAHETO Ha 3a4b/IEHUATA KbM BaHKOBMTE U Ap. UHCTUTYLMK, KoeTo 61 morno aa
[loBefe 0 3aTPyAHEHO GUHAHCOBO CLCTOAHME.

Kato ocHoBeH npobsem B MaKpPOMKOHOMMYECKM acMeKT ca BUCOKUTE CTOMHOCTM Ha mexaydrpmeHa
3a41bKHANOCT. HeraTnBeH edeKT BbPXy NPeAnpuATMATa U 3a4/bXKHANOCTTa MMAT HUCKUAT PbCT Ha
BB, HebnaronpuATHUAT BU3HEC KAMMAT, CBUBAHETO Ha MHBECTMLMUTE, HAPACTBAHETO Ha C/yYyauTe C
daKTUYecKa HennaTerkocnocobHocT, GanuTuTe 1 GaBHUTE NPoLEAypPU NO HECLCTOATENHOCT. bpoAaT Ha
HeobCNyKEHUTE KpeanuTn ocTaBa BUCOK. HO OCHOBHO pelueHMe Ha nNpobnema 3a cera € YCKOPEHOTO
yCcBOsIBaHe Ha eBPOpOHA0BE W MO-A0CTLMNHOTO, HUCKONMXBEHO, BaHKOBO dMHAHCUpaHe 3a 6u3Heca,
KaKTO M AMPEKTUBHOTO HanaraHe Ha CPOKOBE 3a pasn/alliaHe.

YnpaBneHveto Ha GMHAHCOBMA PUCK 3a [pYy)KECTBOTO HU e POKYCMPaHO BbpXy ONTMMM3MpPaAHE Ha
onepaTUBHUTE Pa3xo4u M afeKBaTHA OLLEHKa Ha GopmuTe Ha NoaabpiKaHe Ha CBO6OAHU NMKBUAHU
cpeAcTBa.

JInkBnAaeH pUCkK:

HecnocobHocTTa Ha [py»ecTBOTO 4@ NOKPMBA HACPELLHWUTE CU 3a4b/IKEHUA CbIIACHO TEXHMA Nage
€ 13pas Ha IMKBUAEH PUCK. JIMKBUAHOCTTA 3aBMUCU [M1aBHO OT Ha/MYMETO B [py>KECTBOTO Ha NapuUyHK
CpeAacTsa WM Ha CbOTBETHWUTE UM anTepHaTuBu. [pyruaT ocHoBeH GaKTop, KOWTO BAMAE CUIHO e
CBbp3aH C npueaedYeHna Kanutan. Tolt TpAbGBa Aa ce NoAAbpiKa B ONTMMANHO PaBHULLE, KaTo ce
KOHTPO/IMPA, KaKTO HWBOTO Ha 3aeMHMTE CPeAcTBa, Taka M CTOMHOCTMTE Ha 3aAb/IKEHMATa KbM
[OCTaBUMLNTE N KbM KAMEHTUTE Ha [py»KecTBoTo.

YNpaBfieHNEeTo Ha JIMKBMAHMA PUCK 3a [pY’KeCTBOTO HM WM3MCKBA KOHCEPBAaTMBHA MOAUTMKA MO
JIMKBUZHOCTTA Ype3 NOCTOSHHO NOALbPKAHE HA ONTUMAJIeH IMKBUAEH 3aMac OT NapUYHKU CPeaCTBa,
[obpa cnocobHocT 3a ¢MHaHCUpaHe Ha ¢upmeHaTa AEeWHOCT, OCUrypsBaHe M MoAAbprKaHe Ha
afleKBaTHU KPEeaWUTHW PEecypcu, eKeAHEeBeH MOHUTOPUHI HA Ha/JWYHWUTE MapUYHM CPEeacTBa,
NpeacToAWM NAALWAHMA U NALEXKMN.

PucK, cBbp3aH C NapUYHUA NOTOK:

PUCKbT, cBbp3aH C NapuyHMA NOTOK pasrnexia I'|p06}'IeMMTe C Ha/M4HUTE NapUYHUN CpeacTBa B
OpyxectBoTO. TyK OT CbLLECTBEHO 3HAYEHMe e AOroBopHaTa MOAUTUKA, KOATO cnedsa Aa 3aliuTasa
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drpmeHuTe pUHAHCK, KaTo rapaHTUpa PeryaapHU BXoAALWM NOTOUM OT CTPAHA Ha KAWEHTU, KaKTO U
HaBpeMEHHW NNALWAHUA HA 3a4b/IKeHMATA.

yl'lpaBl'IEHMGTO Ha PUCKa, CBbP3aH C NapUYHUTE NOTOLUMU Ha ﬂ,pymeCTBOTO HW U3UCKBa NOogAbpHKaHE Ha
NONOXKNUTE/IHA CTOMHOCT Ha NINKBUAOHOCTTA, T.€. TOTOBHOCT 3a NOCpeLllaHeE Ha TEKYLWLNTE 3a4b/TKEHUA.

KpeauteH puck:

AKo ,ﬂ,pY)KECTBOTO M3nona3Ba 3aeMHU CpeacTtea, TO TOraBa € U310 KeHO Ha KpeanuTeH pPUcCK. Bb3HMKBa,
KOrato CobuleCtByBa BEPOATHOCT KpeAUTONONYyYHaTENAT Aa HE U3Nb/IHABA Cb3HATE/NIHO WM Oa € B
HEBB3IMOXKHOCT Aa U3NDBJ/IHU NMOETUA OT HEFO aHFAXXUMEHT NO CKAK0YEHNA JO0roBOP 3a 3aEM UJIN KOIraTo
KIMEHTUTE Ha ,U,DY)KECTBOTO Heé Ca B CbCTOAHME Aa U3NNATAT U3UAN0 NN B obunyaiiHo npegsngnmunTe
CpoOKOBE OAbNXKMMUTE OT TAX CYMU.

YnpaBneHNeTo Ha KpeauTHUA PUCK 3a [py»KecTBOTO HW M3UCKBA NpefocTaBAHE Ha OTCPpoYeHU
nnawaHus (NpogaxKbu ¢ oToXKEH NageX) Ha KAWEHTU C AbATOroAMLIHA UCTOPUA M NAPTHbOPCKU
B3aMMOOTHOLLEHUS, 806p0 GUHAHCOBO CbCTOSIHME M JIUMNCA Ha HapyLWeHMA No cna3BaHe Ha KpeauTHUA
nepuoAd. KpeguTHaTta HM NOMUTMKA MMa OTHOLIEHWE KbM CbOMPaAEemMoCcTTa Ha B3eMaHMATa, KOUTO
cnefiBa Aa ce KOHTPOAMPAT TEKYLLO Ype3 exkeHEeBEeH MNpernes Ha OTKPUTUTE MO3ULMM MO KJANEHTU U
W3BbPLUEHUTE NALLAHUA.

MHBECTULMNOHEH PUCK:

MNHBECTULMOHHUAT PUCK Ce M3pa3sBa B TOBA Aa/IM PeasiHaTa AOXOAHOCT OT HanpaBeHa MHBECTULMSA ce
pa3nnyaBa OT MpeaBapuUTeNHO NNaHWpaHaTa Takaea. Mopagu geduumta Ha ¢GUHAHCOB pecypc “
cbllecTByBalaTa pUHaAHCOBA Kpu3a, baHKMUTE He dMHAHCUPAT MHOMO OT MPOEKTUTE, KNacupaHU Mo
HOBUTE PUCKOBM MaTpuuu. Hanara ce npepasrneskgaHe Ha NAaHUPaHUTE UHBECTULMM U CNeumnanHo
BHMMaHME BbPXY Te3M C KPUTMYHE 3HAYMMOCT 3a ycnexa Ha [py»KecTBOTO M BbpXy Te3u ¢ 6bp3a
Bb3BPbLLAEMOCT.

3a ynpasaeHne Ha MHBECTULLIMOHHUA PUCK CE NpuUaara NOJIMTUKA Ha XeaXXUpaHe - 3aCTpPaxoBKa CpeLly
HE6I'IaI'OI'IpWr'|THM C'b6VITMF|, KOATO He ' npeaoTepaTABa, HO OorpaHM4yaBa nocneguunTe ot TAX.

PerynatuseH pUcK:

PerynaTMBHUAT pUCK e CBbP3aH C BePOATHOCTTA Aa ce noHecaT 3ary6M B pe3yntaTt Ha HapyweHnAa namn
HeCna3BaHe Ha 3aKOHOBUTE U NOA3aKOHOBU HOPMATUMBHWU aKTOBE W/IM BbBTPELWHOAPYXKECTBEHUTE
AOOKYMEHTU, KaKTO U OT 3ary6M B Pe3ynTaT Ha UHTEPBEHUMA HA AaHDBYHUTE B/1ACTH.

JInxseH puck

MonutmkaTta Ha [py»KecTBOTO e HacoYeHa KbM MUHUMM3MPAHE HA IMXBEHUA PUCK NPU AbAFOCPOYHO
¢uHaHcupaHe. Kbm 31 aekempu 2020 r. [Jpy*KeCTBOTO HE € W3/I0KEHO Ha PUCK OT MPOMAHA Ha
nasapHuUTe JIMXBEHU MPOLEHTM No B6aHKOBUTE CM 3aeMM, KOMTO Ca C NPOMEH/INB INXBEH MPOLLEHT.
Bcuukm apyru GUHAHCOBUM aKTMBM M NAcMBU Ha [lpyKecTBOTO ca ¢ PUKCUPAHU IMXBEHU NPOLLEHTH.

HasnnymeTto Ha KI0HOBE Ha NpeaAnpUATUETO

[pyKecTBOTO HAMA PErMCTPMpPaHKN KNOHOBE B CTPaHaTa v B Yy»KbuHa.

BayKHM Hay4YHU n3cneaBaHusa U Pa3paboTkm

ﬂ,py)'KeCTBOTO HE € OCbleCTBABA/I0 HAYYHU n3cnenBaHnA 1 paapa60TKM.

MNpunaobmnBaHe Ha cOBCTBEHM aKLUU

Agapa ALl He e npngo6buBana cobCTBEHM akUmMK.

Bb3HarpaxaeHua Ha YneHosete Ha CbBeTa Ha [iupekTopute
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Hapga AHrenosa [lobpeBsa - Npeacenaten Ha Cll - HAUMCNEHM Bb3HArpaXaAeHus — 5 Xun. nB., U3nnaTeHu
Bb3HarpaxkaeHuna — 4 xun. ne., oCMryposku — 1 xun. ne.

CraHuncnas Bacunes Bacunes - YneH Ha CJ v U3NbAHUTENEH ANPEKTOP - HAYMCAEHM Bb3HArpaxKaeHmA
— 10 xun. nB., U3aNNATEHU Bb3HArparkaeHUA — 8 XMA. IB., OCUTYPOBKM — 4 XUA. NB.

lepraHa MNeTpoBa CraHyeBa - YneH Ha C[ - HauyMCNeHW Bb3HArpaxaeHua — 5 xua. NB., U3nNaateHu
Bb3HarpaxkaeHuna — 3 XuA. NB., OCUTYPOBKU — 2 XUA. NB.

Npuaobutn, npmuTexaBaHN M NPExXBbPAEHU aKUMM Ha Jlpy»KecTBOoTO OT u4seHoBe Ha CbBeTa Ha

Q,M PeEKTOopuUTE

YneHoseTe Ha CbBeTa Ha [AMPeKTOpUTE He NpUTEKaBaT akLMK Ha [pyKecTBOTO.

Yyactue Ha YneHoBeTe Ha CbBeTa Ha JIMpEKTOpPUTE B TbProBCKU APYKECTBA

CraHucnas Bacmnes Bacmnes — mnsnbaHUTENEH AnpeKTop U YaeH Ha CbBeTa Ha anpekTopute B Agapa
Al -p0011.01.2021 .
He yyacTBa B ynpaB/ieHUETO Ha APYIY 4pYKeCTBa;

Hapga AHrenoBa [lobpesa — npeaceaaten Ha CbBeTa Ha gupekTopuTe B Agapa AL:
“Anma MpumHxaycec” 00/ — ynpasuten, EMK 148149898;

lepraHa MNeTtpoBa CtaH4YyeBa — 4neH Ha CbBeTa Ha anpektopute B Agapa ALl
He yyacTBa B ynpaB/ieHMETO Ha APYru OPYXKECTBa;

DonbnanutenHa nupopmauyma no Hapeaba Ne 2/17 centemspu 2003 r.

UHdopmauma, gageHa B CTOMHOCTHO U KOJIMYECTBEHO M3parKEHUe OTHOCHO OCHOBHUTE KaTeropuu
CTOKU, NPOAYKTH M/MHM npeaoctaBeHn ycayru, € nocoysaHe Ha TexXxHuAa AAn B npuxogaute oOT
NpoAaXK6u Ha eMUTEHTA KaTo UA0 U NPOMEHUTE, HAaCTbNWAU Npe3 oTYeTHaTa $MUHAHCOBA roguHa.
UHdopmauma 3a OCHOBHUTE WMHBECTUUMM Ha emuteHTa. UHPopmauums OTHOCHO npuxogure,
pasnpepeneHn Mo OTAENHUTE KaTeropum AenHOCTU, BBLTPELWHM M BLHLIHUM Na3apu, KaKTo U
MHbopMauMA 3a MU3TOYHULMUTE 33 CHAbAABaHe C MaTepuaaun, Heob6xoAMMU 33 NPOU3BOACTBOTO Ha
CTOKU Uaun npeaocrtaBAHETO Ha yCiyru € otpasaBaHe CTeneHTa Ha 3aBUCMMOCT NO OTHOLUEHUE Ha
BCEKU OoTAEeNIeH NpoAaaBay naum KVHVBa‘-I/ noTpeburen, KaTo B cayya, Ye OTHOCUTE/IHUAT AAN HA
HAKOM OT TAX HaaxBbpaa 10 Ha CTO OT pasxo4uTe UAU NPUXOAUTE OT Npomdakbu, ce npegocrass
MHGOopMaLMA 33 BCAKO /IULLe NOOTAE/NHO, 32 HEroBuA AA/ B NPoAaXKbUTe M NOKYNKUTE U BPb3KUTE

My C EeMUTEHTA.

L pyKecTBoTo He M3BbPLLBA NPOM3BOACTBEHA AENHOCT M He ce cHabaABa C maTepuann, HeobxogMmm
33 NPOM3BOACTBOTO HAa CTOKKU. Agapa ALl peannsnpa oCHOBHO GUHAHCOBU NPUXOLM.

MpuxoamTe moraT Aa ce NPeacTaBAT KaKTo cesBsa:

MoAcHeHue 2020 2019
‘000 nB. ‘000 ns.

PesynTaT oT onepaunn ¢ GMHAHCOBU aKTUBM 4 34 107
HeTHa neyan6a oT nocneaBalLy OLEHKM Ha GUHAHCOBU 5 772 1155
aKTMBMU

Mpuxogun OT AMXBM NO NPEeAOCTaBEHN 3aeMu 9 747 835
Mpuxoan oT obesleTeHns No A0rosopu 9 1702 2438
Opyrn dmHaHcoBM Npuxoam 9 1865 961
dunHaHCOBKU Npmuxoamn 5120 5496
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Mpe3 2020 r. ca otyeTeHM Npuxoam B pasmep Ha 1 160 nB., npeacrasnasalum 22.66 % oT npuxoamTte Ha
[py»KecTBOTO, KaTo CblUWUTE Ca peanusmpaHu OT eMH KOHTPAreHT, KOWTO He e CBbP3aHo /imue 3a
LpyKecTBoTO..

Mpuxogute oT amBMAeHTN B pasmep Ha 1 839 xun. ne., npeacrasnasawm 35.92 % ot npuxoauTe ca
peannsnpaHm oT eaHO OT AblUEPHUTE ApYrKecTBa Ha Agapa ALl.

Pa3sxoau c oTHocuTeneH aan Haaxebpaaw, 10 Ha CTO OT pa3xoguTe ca OTYETEHM KbM eAUH KOHTPareHT,
HEeCBBbP3aHO Anue B pasmep Ha 652 xun. nB.

Mpuxogute Ha Opy*KecTBOTO ca OT bb/arapus, KbAeTo ce Hamupa ceaanuLEeTo Ha [pyKecTBoTO.

MHbopmauma 33 CKIKOYEHUN CHLIECTBEHU CACNKU U CHLOUTUA

Mpe3 2020 r. Agapa Al cknouBa nNpegBapuTeNeH AOroBop 3a NpoAaxkba Ha AbLLEPHO APYHKECTBO.
3anoyHaTa e npoueaypa U e usrotseH lnaH 3a npeobpasyBaHe NoO yypeaAsBaHe Ha €4HOMNYHO
[PY>KECTBO C OrpaHMYeHa OTroBOPHOCT Ypes oTaensHe oT Agapa Afl /npeobpasysalio ce Apy>KecTso/.
MnaHbT 32 NpeobpasyBaHe e NPOBEPEH OT PerncTpmpaH oguTop.

Ha nposeaeHo 060 cbbpaHue Ha obanraumMoHepuTe € B3eTO peLleHne 33 HaMa/leHUEe Ha JINXBEHUA
NPOLEHT Ha eMUTMpPaHa oT JpyKecTBOTO 06/ IMraLMOHHA eMUCHUS.

Mpe3 2020 r. YnpaBUTENHUAT CbBET Ha bbsirapckaTta HapogHa 6baHKa 0406pyM NpuaaraHeTo Ha AbJIrOB
MOPATOPUYM C OFpaHMYEH CPOK Ha AeincTeune. YTBbPAEHMAT MOPAaTOPUYM OCUTYPsiBa Bb3MOMKHOCT 3a
npomeHun B rpaduKa 3a M3nnalaHe Ha rnasHMUaTa U/MAN NUXBUTE NO 3aAb/XeHusATa no 6aHKoBU
KpeauTu, 6e3 aa ce NPOMEHSAT KAOYOBU NapameTpu No KpeauTHUs gorosop. B Ta3m Bpb3ka Agapa Al
npue Bb3MOKHOCTTA, MpeaoCcTaBeHa No CMUCH/A HA Peaa 3a oTcpoyBaHe M ypexxgaHe Ha U3MCKyemu
33a4b/KEHUA KbM OaHKM U AblEepHUTE MM Apy*KecTBa — GUHAHCOBM WMHCTUTYLMMK, BbB BPb3KA C
BbBeAeHOoTo Ha 13 mapT 2020 r. oT HapogHOTO cbbpaHMe U3BBHPEAHO MONOMKEHMUE, NPOU3TUYALLO OT
naHgemuata ot Covid-19, KaTo OTCPOUM NAALLAHUATA Ha FNaBHMLATA No 6aHKOBMA 3aeMm 3a CPOK OT 6
meceua (oT m. centemspm 2020 r. go m. despyapu 2021 r.).

UHdopmauma OTHOCHO CAENKUTE, CKAOYEHU MEXKAY EMUTEHTA U CBbpP3aHM nua, Npe3 oT4YeTHUA
nepuoa, npeanoxeHuAa 3a CKAKYBAHE Ha TdKUBaA CAEJIKU, KAKTO U CAEJIKU, KOUTO Cd U3BBH
obuuyaiiHaTa My AEeMAHOCT UM CbLIECTBEHO Ce OTK/IOHABAT OT Ma3apHUTE YCN0BUA, MO KOWUTO
€MUTEHTLT UM HEroBO AbLUEPHO APYKECTBO € CTpaHa C NOCOYBAHE HA CTOMHOCTTA HAa CAE/NKuUTe,
XapaKTepa Ha CBbP3aHOCTTA U BcAKa MHbOpmauma, Heobxogmma 3a OUEHKA Ha Bb3AeNCTBUMETO
BbpXY PMHAHCOBOTO CbCTOAHME Ha EMUTEHTA

CBbp3aHu nnua Ha Agapa AL ca:

1. AKnuH EOO/] — KpaHoO Apy*KecTBO-MalKa, NnpuTeKaBaLo Henpako 81.45% ot kanuTtana Ha Agapa ALl
ype3 Actep 2000 EOOA.

2. Actep 2000 EOO/], — apyKecTBO-MaiiKa, nputexKaaluo 81.45 % ot Kanutana Ha Agapa ALl
3.  Anma lNpumHxaycec OO/, — abliepHO ApyXxecTBo ¢ 95 % yyacTue.

4. Xut Ummobunner Codua EOO/L — gbliepHo apykectso cbe 100 % yyacTue.

5. Putein napk Mucmonnc EOO/ - abluepHo gpyrkectBo cbe 100 % yyactue.

6. KntouoB ynpaBieHCKM nepcoHan — yneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE.

B nosicHeHue Error! Reference source not found. Ha MoguwHWA nHgMBnayaneH GUHaAHCOB OTYET Ha
[py»KecTBoTO ca ONOBECTeHU CAELNKUTE CbC CBbP3aHU ANLa.

MNpe3 otyetHata 2020 r. Agapa Al nan Heroso CBbBP3AHO /UL He € CKAKYMAO AOrOBOPU, KOUTO
W31M3aT M3BbH 06MYaitHaTa My AEMHOCT MK Ce OTKAOHABAT OT NasapHUTE YCI0BUA.
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MHdopmauma 3a caenku, BoAeHU U3BLHOANAHCOBO - XapakKTep M 6u3HeC Len, nocoyBaHe
$dMHaHCOBOTO Bb3AeNCTBME HA CAENKUTE BbPXY AEMHOCTTA, aKO PUCKLT U NOA3SUTE OT Te3U CAENKMU
Ca CbLUECTBEHU 33 EMUTEHTA U aKO PA3KPMBAHETO HA Ta3u MHGOPMALMA e CbLLECTBEHO 3a OUEeHKaTa
Ha GUHAHCOBOTO CbCTOAHME HA EMUTEHTA.

Mpe3 otyeTHaTa 2020 r. HAMAa TaKMBA CAENKHU

UHdopmauma 3a AAN0BM y4acTUsi HA €MUTEHTa, 33 OCHOBHUTE MY WMHBECTULMW B CTPaHaTa U B
Yy)K6MHA (B LLEHHM KHWXKA, PUHAHCOBU MHCTPYMEHTU, HEMaTepUaJHU aKTUBU U HeABMKUMMU
MMOTM), KAKTO U MHBECTULIMUTE B AANOBU LEHHU KHUXKA U3BbH HEroBara rpyna npeanpuatua no
CMUCbHNA Ha 3aKOHA 3a CYETOBOACTBOTO U M3TO‘-IHMLI,MTelHa‘-IMHVITe Ha PUHaAHCUpaHe.

ﬂ,py)‘KECTBOTO npuTexasa nopnbeﬁn OT aKTuBU, npeacrtasaAasall HeaABUXUM MMOT, MHBECTULUUN B
AblEPHU APYXKECTBA, KANNUTA/ZIOBO Tbpryemun UeHHU KHUXKa.

ApyKecTBOTO MMa cneaHUTe MHBECTULMU B AbLIEPHU APYXKECTBA:

1. Anma lMNpumHxaycec OO/ — abliepHo gpyxecTso ¢ 95 % yyacTue.
2. Xut Ummobununen Codus EOO/ — abluepHo apy»Kectso cbe 100 % yyacTue.
3. Puteiin napk Mucmonuc EOO/ - abuiepHo apyrkectso cbe 100 % yyactume.

NHdopmaumaTa e onosecteHa B [oscHeHue Error! Reference source not found. Ha loauwHus
NHAMBMAYaneH pUHaHCOB oTYeT Ha [lpyXKecTBoTo.

[pyKecTBOTO NpuUTEeKaBa AANOBE B AOTOBOPEH YyKAeCTpaHeH GoHA, ¢ Len goxoaHocT. NMpuagobutute
AAnoBe ce OTYMTaT MO CNpaBesiMBaTa UM CTOMHOCT KbM CbOTBETHaTa AaTa, CbobpasHO KOTMpaHa
nasapHa LeHa 3a eauH aan. MHpopmaumata e onosecteHa B noAacHeHue Error! Reference source not
found. Ha NogMWHUA MHANBMAYaNEH GMHAHCOB OTYET Ha [ py*KecTBOTO.

Apapa ALl npuTeKaBa KPaTKOCPOYHU GUHAHCOBU aKTMBM ONOBECTEHW C NosicHeHMe 14 Ha FoauLHKA
nHaneuayaneH GMHaAHCOB OTYET Ha [py*KecTBoTO.

OCHOBHUTE M3TOYHWULM HA PUHaAHCMpaHe Ha AenHocTTa Ha Apapa ALl npe3 otyeTHaTa 2020 r. ca
NOCTbMNIEHNA OT AMBUAEHTU, AOFOBOPU C AHFAXMMEHT 33 0OpaTHO M3KynyBaHe Ha ¢GUHAHCOBM
WNHCTPYMEHTM, NOSIyYeHW B3EMAHUA NO AOTOBOPW.

UHdOopMmaLMA OTHOCHO CKAKOYEHUTE OT EMUTEHTa, B KayecTBOTO MYy Ha 3aemonoaydvaten m
3aemogare, AO0roBopy 3a 3aeM C NOCOYBAHE Ha YCI0BUATA MO TAX, BKAKOYUTE/IHO HA KpauHuUTe
CPOKOBE 3a M3NaallaHe, KaKTo M MHPopmauma 3a nNpesocTaBeHM rapaHUMM M NoemaHe Ha

3aAb/1XKeHuUA.

Ha 27.08.2019 r. Apgapa A, ckntoyBa AoroBop 3a 6aHKOB 33aeM CbC CNegHOTO MnpegHasHavyeHue:
®PuHaHcupaHe npugobueaHeTo Ha 100% oOT Apy*KecTBeHUTe aanose Ha ,XuT Ummobunmnen Coopua”
EOO/, EMK: 131016758 n npuaobmeaHe Ha B3emaHua oT ,, XuT Xunepmapketr” EOO/, EMK: 131016929,
npeAcTaBAABaLLM AONBAHUTENHU NapUYHM BHOCKM CbC CIegHUTE NapameTpu:

JNlnxseH npoueHT — 1 /eaHo/ meceveH EURIBOR ntoc HagbaBKa

Pasmep Ha kKpeguTta — 23 520 xun. espo

CpokK Ha KpeauTa — 25 asryct 2031 .

MoracuteneH nnaH — rnasHMUaTa No KpeamuTa ce NoracaBa Ha MecevyHu BHOCKMU, NPU YCIOBUATA Ha 3-
meceyeH rpatmceH nepumoa.

BanyTa, B KOATO Ce n3BbpLuBaT njialwaHnNATa — €BpoO.

Ob6e3nevyeHre — NbpBa NO pes, MNOTEKA Ha HEABUMXMMU UMOTU; COHBCTBEHOCT Ha XUT MmmobunmeH
EOO/; nbpsu no pes ocobeH 3an0r BbpXy TbProBCKO npeanpuatne Xut Mmmobunmen EOO/; nbpsu
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no peAa ocobeH 3anor Bbpxy 50 000 gpyrecTtBeHW aana Ha Agapa B XuT MmmobunmeH, nbpsu no pea,
ocobeH 3an10r BbPXy TbProBCKMUTE B3eMaHMs Ha XnT MmmobunmeH.

Mpe3 2020 r. YnpaBUTENHUAT CbBeT Ha bbsirapckata HapoaHa 6aHKa 0406py NpunaraHeTo Ha AbJ/roB
MOPATOPUYM C OrpaHMUYEH CPOK Ha AencTtame. YTBbPAEHUAT MOPAaTOPUYM OCUTYPsiBA Bb3MOMKHOCT 33
npomeHn B rpaduka 3a m3nnallaHe Ha rnasHULATa U/MUAM AUXBUTE NO 3aAb/XKeHuAaTa no 6aHKoBU
KpeauTu, 6e3 aa ce NPOMEHST KAHOYOBU NapameTpu Mo KpeauTHMa aorosop. B Ta3m Bpb3ka Agapa ALl
npue Bb3MOXKHOCTTa, NpeJoCcTaBeHa No CMUCbAA Ha Pefa 3a OTCpoYBaHe U ypexaaHe Ha U3UCKyemun
33a4b/IKEHUA KbM OaHKM M AblLEpHUTE UM ApyrKecTBa — GMHAHCOBM MHCTUTYLUW, BbB BPb3Ka C
BbBeAeHOTO Ha 13 mapT 2020 r. ot HapoagHoTo cbbpaHmne M3BbHPEAHO NONOXKEHME, MPOU3TUYALLO OT
naHgemmaTa ot Covid-19, KaTo OTCpOYM NnallaHMATa Ha r/1aBHULATa No 6GaHKOBUA 3aem 3a CPOK OT 6
meceua (oT m. centemspu 2020 r. go m. pespyapu 2021 r.).

Ha 20.12.2017 r. [pyXecTBOTO € emMuUTMpasao obauraumm Ha obuwa crtoiHoct 15 000 xuna. nB., C
dUKcHMpaH nmMxBeH npoueHT 6,75 % u nagex 20.12.2026 r. C peweHne Ha O6WoO cbbpaHue Ha
obauraumoHepute, nposeaeHo Ha 27.11.2020 r. PUKCUPAHUAT NNXBEH MPOLEHT € NPOMeHH Ha 3.60%.
NMpomsanTa BAn3a B cuaa ot 20.12.2020 r. JiuxseHnTe NnalLaHUA ca Ha wecTtmeceymne. MNaawaHmMaTa Ha
rnaBHMLUATA ca AbIKUMK cned toHM 2020 1. Ha LWecTMece4YHn BHOCKK. 3a obe3neyaBaHeTo Ha eMUcUsTa
obmraymm e ckatoYeHa 3acTpaxosKa ,,PasHn ¢prMHaHcoBM 3arybum”. HekoHBepTupyemuTe obanraumm Ha
L pyKecTBoTo ce OTYMTAT MO amopTM3MpaHa cTtoiHocT. CangoTo Kbm 31.12.2020 r. BKAtoyBa 13 500
XWA. NB. TNaBHMua, 53 xmn. nNB. amxsa uU 318 xuA. NB. CKOHTO OT pa3xoau no caenkara. CunTaHo ot
19.06.2018 r., ob6auraummnTe Ha [py»ecTBoTo ca AOMNyCcHaTM A0 Tbprosusa Ha bbarapckata PoHAoBa
bopca.

MHbopmauus OTHOCHO 3afb/XKeHMATa € noApobHo onosBecteHa B 21 M 22 Ha loguwHMS
MHAMBMAyaneH pUHaHCOB OTYeT Ha [pyKecTBOTO.

NHopMauma OTHOCHO B3eMaHuATa e noapobHo onosecTeHa B nosAcHeHua 15 n 16 Ha MoauwHuA
MHOMBMAYyaneH GUHAHCOB OTYET Ha [py*KecTBoTO.

Mpe3 oTYeTHUA Nepuoa AbluepHUTe Apyx»ecTBa Ha Agapa AL He ca 6uau 3aemogatenu unu
3aemonony4yarenu.

UHdopmauma oTHOCHO cKkatoueHuTe ot Actep 2000 EOO/A (apyrKecTBO - maliKa), B KaUeCcTBOTO MY Ha
3aemonosyyarte/, A0roBOpPU 3a 3aemM € NocoYBaHe Ha YC/1I0BMATa NO TAX.

Kbm 31.12.2020 r. gpy»KecTBOTO - MalKa MMa clegHUTe AOroBOpPM 3a 3aeM B KA4yecTBOTO My Ha
3aemonony4yaTten:

- LlecT 3aema OT TbproBCKM APY*KeCTBaA Ha obLia cToMHOCT 715 Xun. NB. CbC CPOK Ha noracABaHe npes
2021 r. 3aemuTe ca OTNYCHATK NPU GUKCUPAH IMXBEH NPOLLEHT NPU Na3apHM YCNOBUSA;

- 3agbaKeHne KbM COHBCTBEHMKA B pasmep Ha 2 405 xua. IB. NO eAnH 3aeMm, CbC CPOK Ha NoracaBaHe
npe3 2021 r. 3aembT e ¢ GUKCMPAH INXBEH NPOLEHT NPU Na3apHU YCNOBUSA;

- 3aZb/KeHUA BbB BPb3KA C AOroBOpY 3a Npofaxkba Ha LieHHM KHUMKA C aHTaXMMEHT 33 06paTHo
M3KynyBaHe Ha onpegeneHa gaTta, ¢ duKcupaH 6pon n puKcmpaHa weHa B pasmep Ha 20 657 xun. ne..
[JorosopeHuTe NMXBEHWM MPOLEHTU 3@ MEpuMofa MexAy [aTaTa Ha MpPexBbp/sHe U 06paTHOTO
npuaobMBaHe Ha LLeHHWU KHUXKa Ca B paMKUTE Ha NasapHuTe HMBA. KpaliHuTe cpoKoBe 3a nallaHe ca
npes 2021r.

MHdopmauma oTHOCHO ckaloueHuTe oT Actep 2000 EOO/], (ApyrKecTBO - MaliKa), B KAUeCTBOTO My Ha
3aemogaren, ,0roBopM 3a 3aem, BKAIOYMTENIHO NpeAOoCTaBsAHE Ha rapaHLUmM OT BCAKAKbB BUA, B TOBA
4YMC/I0 HA CBbP3aHM INLA, C NOCOYBAHE Ha YC/I0BMATA NO TAX.

Kbm 31.12.2020 r. Apy»KecTBOTO - MailKa MMma cinegHUTe AOroBOpM 3a 3aemM B KaAyecTBOTO My Ha
3aemogaren:
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- B3emaHMATa MO NpefOCTaBEHU 3aeMW HA TbProBCKU NPeanpuATMA B pasmep Ha 32 Xxua. nB.
BK/IIOYBAT [Ba 3aema, npeaoctaBeHn oT [JpyKecTBoTo Te ce oamnxBABaT C PUKCMPaAH TNXBEH NPOLEHT
npu NasapHu ycnosua. BcMuKn 3aemun ce KPAaTKOCPOUHM M ca € nagexk npes 2021 r.

- B3emaHua BbB Bpb3Ka C A0roBOpPM 3a Npoaaxkba Ha LEeHHW KHWXKA C aHFaKMMEHT 3a 0bpaTHo
M3KyMnyBaHe Ha onpeaesieHa Aata, ¢ GuKcmpaH 6poi n puKcMpaHa LeHa B pasmep Ha 3 972 xun. ne..
JoroBopeHnTe NMXBEHW NPOLEHTM 33 Nepuoaa Mexay AaTata Ha NpexBbpisaHe U obpaTHOTO
npnaobmeBaHe Ha LEHHWN KHUMKA Ca B PaMKUTE Ha NasapHUTEe HMBA. KpaliHWUTe CpoKoBe 3a naaliaHe ca
npes 2021r.

UHdopmauma 3a M3non3BaHe Ha CpeacTBaTa OT M3BbpPLIEHA HOBA €MUCUA LLeHHU KHUXKA Mnpes
oT4eTHUA nepuoa

I'Ipe3 parnexXaaHua ot4eTeH Nnepmno He € eMTUpPaHa HOBa EMUCUA LEHHU KHUXKA

AHanM3 Ha CbLOTHOWEHUETO MeKAY NOCTUrHaTUTE (PUHAHCOBM pesynTtatv, OTpaseHn BbHB
durHaHCcoBMA oTyeT 3a PMHAHCOBATA FOAMHA, U NO-PAHO Ny6/MKYBaHU NPOrHO3U 3a Te3U pe3yaTaTu.

[py»ecTBoTO He e Ny6ANKYBaNo NPOrHO3HM Pe3yaTaT OT A4eMHOCTTa 3a TeKywaTta dMHAHCOBA rOAMHa,
nopaau KoeTo noAo6HO CpaBHEHME M aHaIN3 He Cca NPUNOKUMMU.

AHann3 1 oueHKa Ha NOZIMTUKATa OTHOCHO ynpasaeHneTo Ha GUHAHCOBUTE PECYPCU C MOCOUYBAHE Ha
Bb3MOHOCTUTE 3a 06C/y)KBaHe Ha 3aAb/IKEHUATA, €BEHTYaJIHUTE 3ansiaxu U MEepKU, KOUTO
€MUTEHTBLT e Npeanpuen UaAn NpeacTou Aa npeanpueme c ornep oTcTpaHaBaHeTo um. OueHKa Ha
Bb3MOHOCTUTE 33 peasin3aumna Ha MHBECTULMOHHUTE HamMmepeHUA C NOocoYBaHe Ha pasmepa Ha
pasnonaraemuTe cpeacTsa U OTpa3faBaHe Ha Bb3MOXHUTE NPOMEHU B CTPYKTypaTa Ha dUMHaHCUpaHe
Ha Ta3n AenHocCT.

[py*KecTBOTO He e NPOMEHANO LennTe, NOANTUKUTE U NpoLecuTe 33 GUHAHCOBUTE PECYPCH, KAKTO U
HauMHa Ha onpejgensHe Ha Kanutana npes NpeacTaBeHWs oTyeTeH nepuog. Agapa AL ycnssa aa
nocpella csoute 3agb/KeHua. MNpu HeobxogumocT 6M MOrIo Aa M NpegoroBOpPM, KakTo M Aa
npuBaedYe [ONbAHUTENEH CO6CTBEH W/MAKM nNpuBaedYeH KanuTan. WMHBECUMUMOHHWTE UeAn ca
06ycnoBeHM OT XxapakTepa Ha [py»KecTBOTO U OT HerosumA YcTas.

[py»KecTBoTO A0 MOMEHTa ce e pUHaAHCUPaNo Ypes cobCTBEH U NPUBAEYEH KanuTa, NOCTbMNIeHUA OT
onepaTtMBHa AelHOCT. Pa3BMTMETO M 3aBbPLUBAHETO HAa HACTOALLMTE MPOEKTM Ha [pyKecTsoTo,
peanuM3MpaHeTo Ha HOBW WHBECTMLMMW, eBeHTyaseH HeAOCTUr Ha NUKBUAHW CPeAcTBa, KaKTo W
HeobX0AMMOCTTa OT ONTUMM3IMPAHE Ha KanuTasoBaTa CTPYKTYpa, MoraTt Aa NopoAaaT AOMbAHUTENHA
HeoBX0AMMOCT OT yBe/InYaBaHe Ha KanuTana Ha [lpy»ecTBoTo UM OT No/A3BaHe Ha 3aeMHMN CPeacTBa.

N360pbT Ha PUHAHCUpPaHE ce cbobpasABa C Na3apHUTE YCAOBMA U HAaNMYMETO Ha PECYpCH, KaTo Lie
6bae mn3bpaHa Popma, KOATO MUHMMWM3MPA LLEHATa Ha NPUBJEYEHUA Pecypc, NPU OTYMTaHe Ha
HeobXoAMMOCTTa OT MbBKABOCT NPW YCBOABaHE HAa cpeacTBaTa 33 GMHAHCUPAHE Ha MHBECTULMOHHMUTE
MPOEKTH, CbobpasHO cneumMduKaTa Ha Hy:KAWTe OT MApPUYHWM CPeACTBA Ha pPas/iMyHWTE eTanu oT
peanusMpaHe Ha NpPoeKTuTe.

CobcTBEHMAT KanuTan Ha gpyKectBoTo Kbm 31.12.2020 r. e 3 700 xun.nB, a NpuBieYeHUTE CPeacTBa
oT 06/MrayMoHHa emucua 1 6aHKOB 3aem B pamep Ha 50 619 xun.ns.

UHdopmauma 3a HAcTbNUAM NPOMEHU Npe3 OTYETHUA Nnepuos B OCHOBHUTE MNPUHUMNM 33
ynpaBJieHUe Ha eMUTEHTa M Ha HeroBaTa rpyna npeanpuatua MO CMUCbAa Ha 3aKoHa 3a
c4eTO0BOACTBOTO.

Mpe3 pasrnexgaHna nepmnog, He ca HaCTbNUAM NPOMEHU B OCHOBHUTE NPUHLMMN HA yrpPaBaAEeHUE U Ha
HerosaTa MKOHOMMUYECKa rpyna
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NUHdopmaLmsa 33 OCHOBHUTE XapaKTePUCTUKU Ha NPUAAraHUTe 0T EMUTEHTA B NPOLLECA HA U3TOTBAHE
Ha PUHAHCOBUTE OTYETU CUCTEMA 33 BbTPELLEH KOHTPOJ U CUCTEMA 33 yNpaBJeHUe Ha PUCKOBe.

®PUHAHCOBMAT OTYET e M3roTBeH B CbOTBETCTBME C MeXayHapoAHuTe cTaHAapTU 3a GpUHAHCOBO
oTumTaHe (MC®PO) ogobpeHm 3a NnpunaraHe oT KomucumaTta Ha EBponelickus cbios (EC).

[pyKecTBOTO cnasea npuHUMNA 3a f[06po KOPMOpPaTUBHO YMpaBaeHMe, KOEeTO OCUrypsBa
CTpaTernmyecko ynpaeieHWe U edPUKaceH KOHTPON BbpXy YMNPaBUTE/NHUTE OpraHM M CUCTEMU 33
OTYETHOCT Ha NnocaeaHuTe Npes Jpy»KecTBOTO M aKLMOHepuTe.

B'pr(ELLIHMﬂT KOHTPON U CUCTEMUTE 3a ynpaBieHNE Ha PUCKa Ca O0bEKT Ha MOCTOAHEH MOHUTOPUHT.
ObesneyeHo e CbXpPaHABAHETO N ONa3BaHETO Ha aKTUBUTE, NMPaBUTHOTO 3annCBaHe N OCHETOBO4ABAHE
Ha CAENKNTE KaKTO U Ed)eKTVIBHOTO n ed)MI-(aCHO NOCTUraHe Ha UuennTe u 3aa4nTe Ha ,D,DY)KECTBOTO,
CnasBaMKu U3NCKBaAHMATA Ha 3aKOHO4ATEeNCTBOTO U NOJIUTUKATA HAa MEHUOXMDBHTA.

CbrnacHo peweHue Ha O6WOTO cbbpaHMe Ha aKUMOHEpUTE U B CbOTBETCTBME CbC 3aKOHOBMUTE
N3UCKBAHMA U KOHKPETHUTE HY}KAWN Ha [lpy*KecTBoTo, ca 3bpaHu uneHoseTte Ha OAUTHMA KOMUTET.

OcHoBHUTE PYHKUMM HA OAUTHUA KOMUTET ca pernameHTMpaHn B 4. 108 Ha 3akoHa 3a He3aBMCUMUSA
dUHAHCOB 0AMT U Ca, KaKTO c/ieaBa:

— Habntogasa npoueca Ha PUHAHCOBO OTYMTAHE U NPeAcTaBsA NPENOPBbKU U NPeASIOKeHUn, 3a Aa
ce rapaHTupa HerosaTa epeKTUBHOCT;

— HabntogaBa ePpeKTMBHOCTTA Ha BbTPELLHATa KOHTPOJIHA CUCTEMA, Ha CUCTEMATa 3a YNpaB/ieHue
Ha PUCKa M Ha AeMHOCTTa NO BbTPELleH 0AUT MO OTHOLLIEHWE Ha PMHAHCOBOTO OTYMTAHE B OAUTUPAHOTO
npeanpuAaTue;

— HabntoaaBa 3a4b/IKUTENIHUA OAUT HA FTOANLIHUTE GUHAHCOBM OTYETU, BKAOUYUTE/IHO HEFOBOTO
N3BbPLUBAHE, KaTO B3eMa npeaBua KOHCTaTauumTe M 3aKkntodeHnATa Ha KomucmaTta no npunaraHeTo
Ha un. 26, naparpa¢ 6 ot PernameHT (EC) Ne 537/2014;

- nposepsBa U HabnogaBa HE3aBMCMMOCTTa Ha PErUCTPUPAHUTE OAUTOPU B CbOTBETCTBUE C
M3NCKBaHMATA Ha rnasu Wwecrta U ceama ot 3HPO, KakTo U ¢ un. 6 ot PernamenT (EC) Ne 537/2014,
BK/IIOYMTENIHO LeNecbobpasHOCTTa Ha MPeaoCTaBAHETO Ha yCayrM M3BbH oAMTa Ha OAMTUPAHOTO
npeanpuAaTME No Y. 5 OT CbLKUA PErNAaMEHT;

- oTroBapsn 3a NpoueaypaTa 3a noAbop Ha perucTpmpaHma oANTOP M NPenopbYBa HasHavyaBaHETO
MY C U3K/IIOYEHME Ha C/lyyauTe, KoraTo oAUTUPAHOTO NpeanpuaTMe pasnosara ¢ Komucus 3a nogbop;
- M3roTes U NpeaocTaBs Ha KomucuaATa 3a nybamMyeH Haa30p Haf PerMcTpupaHnTe ogmMTopu B CPOK
00 31 mai roguiueH AoKnag, 3a AeNHOCTTa CU;

- n apyru.

- WHdopmauma 3a u3BeCcTHUTE Ha APYXKECTBOTO [A0roBOPEHOCTU (BKAIOUMTENIHO U cnep
npuKaoYBaHe Ha puMHaAHCOBATa roAuHa), B pe3yaTat Ha KoUTo B 6baeLy nepuoa MoraT ga HacTbnAT
NPOMEHU B NpUTE}KaBaHUA OTHOCUTENIEH AAN aKUUMKU uam 06auraumm ot HacToALWM aKLMOHEPU AU
oburaumMoHepu.

He ca n3secTHW Taknea JOroBOPEHOCTH.

- MHdopmaumna 3a BUCAWM CbAEO6HWU, aAMUHUCTPATUBHU WUAU apbUTpaXKHU NPOU3BOACTBA,
Kacaelwm 3aab/IKEHUA UAN B3eMaHUA B pa3mep Haih-manKko 10 Ha cTo oT cobcTBeHUA Kanutaa Ha
€MUTEeHTa, aKo 06LiaTa CTOMHOCT Ha 3aAb/KEHUATA WM B3eMAHUATa Ha eMUTEHTa NO BCUYKMU
obpasyBaHM npousBoAacTBa HaaxBbpasa 10 Ha cTO OT cO6CTBEHMA MYy KanuTaa, ce npeacraes
nHdopmaLmA 3a BCAKO NPOU3BOACTBO NOOTAE/NHO.

AIAPA Al He e cTpaHa Mo BUCALWM CbaebHN NPOM3BOACTBA, Kacaelln 3a4b/KEHNA UM B3EMAHUA B
pa3mep Hag 10 Ha CcTo OT COBCTBEHUA KanuTan Ha ApPYKecTBOTO.
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MNoanTrKa No ynpasaeHne Ha GMHAHCOBUA PUCK

NonutukaTa OTHOCHO ynpasieHue Ha GUHAHCOBUA PUCK HA Aaapa A/l Kacae cnocobHOCTTa My Aa:

- U3NBbJ/IHABA 3a4b/IXKEHNATA CU HaBpPeEMEHHO;

- peanusunpa gobpa cbbupaemocT Ha B3EMaHUATA;

- reHepupa npMxoam, a oTTam 1 nevyanba;

- GMHaHCMpPa NPUOPUTETHO KAOHOBU MHBECTULLMOHHM NPOEKTU;
- 4@ HBECTUpPA B PEHTAabWIHN UHBECTULMMN.

Monutukata OTHOCHO ynpasseHue Ha CbMHaHCOBMH puck Ha Apapa A[l otuMta BAMAHMETO Ha
K/o4yosu dJaKTOpM KaTto:

- MeXXayPUpMeHUTe B3EMAHUA U 3a4b/IKEHUS;

- cbbMpaemMocCT Ha B3eMaHUATa;

- LeHOBa NOJ/IUTHKa;

- TbProBCKa NONTUKA;

- AAHBYHA NOJIMTMKA M MON3BAHETO Ha AaHbUYHM 06/1eKUeHNs;

- NNaWaHe Ha CaHKunu;

- CTUMY/IMPAHE U peryanpaHe Ha NPoun3BOACTBOTO M NOTpebaeHNeTo;
- KOHKYpeHTOCNoCco6HOCTTa Ha [pyKecTBOTO;

- B3aMMOOTHOLLEHUA C PUHAHCOBO-KPEAUTHN UHCTUTYLUK;

- AbPXKaBHU cybcnanm 3a nognomaraHe Ha AelHOCTTa.

Monutukata OTHOCHO ynpasneHue Ha (UHAHCOBMA PUCK Ha Apapa ALl BKAOuYBaA cnegHuUTe
NPUHLUNK:

- CTPMKTHO CnasBaHe Ha AeMCTBALLO0TO 3aKOHOAATENCTBO;

- MOHUTOPWHT HA K/04OBM GMHAHCOBU NOKa3aTenu;

- obesneyaBaHe Ha MEHUAXKMDBHTA C GMHAHCOBO - CHETOBOAHA MHPOPMALLMA 33 B3EMAHE -Ha peLLeHus;
- CBOEBPEMEHHO OCUIypABaHe Ha HeobxogmMmuTe PUHAHCOBM pPecypcu 3a passBuTMe Ha [pyKecTBOTO
npu Bb3MOXHO Hal-U3ro4HW YCOBUS;

- epeKTUBHO MHBECTUPaAHE Ha pasnonaraeMmuTe pecypcu (CobCTBeHN U NPUBNEYEHW);

- yNpaB/ieHMe Ha KanuTtana v akTUBUTE Ha APYKecTBaTa (BKAKOUYUTENIHO U NPUBJEYEHUTE KanuTanm);

- dGMHaHCOBO 06e3neYaBaHe Ha CbXpPaHEHWETO M NpocnepuTeTa Ha [py»KecTBOTO.

bbaeLwo passutre Ha [JpyrKecTBoTo

LpyecTBOoTO O4YaKBa Aa NPOAbAXM Aa OCbLLEeCTBABA ,D,EVIHOCTTa Ch C noaKpenaTa Ha C06CTBeHVILI,MTe
1 Oa reHepupa 4oxXo4un, Kato OCHOBa 3a NoracABaHe Ha HAa/IMYHUTE 3a4b/TKEHUA.

CbbutMAa cnepn Kpas Ha OTYETHUSA Nepuos,

BbB Bpb3Ka C pasnpocTpaHeHneTo Ha Covid-19, BCUUKM eBPONEncKM AbprKaBM 065BKXa N3BBHPEAHU
MEPKM C Len no-6bp30To 1 6esanpobnemHo cnpasBsHe CbC CUTyauUMATa, KOETO HEMWHYEMO BOAM 40
3aTpyAHeHuA B obnacTTa Ha 6M3Heca M MKOHOMMYecKaTa AeAHOCT B CBETOBEH M HaLMOHaAeH mMalLab u
MMa HenpsaKo HebaronpUATHO BAMAHME BbPXY OonepaTUBHaTa A4eMHOCT Ha [lpysKecTBoTo.

PbKOBOACTBOTO CUMTa TeKywaTa CUTyauma 3a HeKopurmpawo C'b6MTM€, Bb3HWKHANO Cnea AaTtaTta Ha
OTYHETHUA Nnepunoa. CVITyaLI,Wr'ITa KbM OaTaTa Ha I'IY6ﬂMKYBaHe Ha OTYETAa € USKNIOYUTENTHO AUNHaMNYHa U
PBKOBOACTBOTO Ha ﬂ,pY)KeCTBOTO He € B CbCTOAHME Oa OUEHU CTENEHTa Ha HEeratTMuBHO BJ/IMAHUNE Ha
NaHOEMUNATA BBPXY ObATOCPOYHOTO d)I/IHaHCOBO CbCTOAHUE N PE3YNTATU HaA ﬂ,pymeCTBOTO.

PbKoBOACTBOTO Ha ﬂ,pY)KeCTBOTO npoAavsixaBa Aa Haﬁnw,qaaa Pa3BUTUETO HA Cb34a/1aTa Ce CUTYyaL A
M € B rTOTOBHOCT Aa npegnpuneme BCUYKU Bb3MOXKHU MEPKU, 3a Oa OrpaHnyu HE6I'IaI'OI'lpVI‘r'ITHOTO
BIMAHWE HA NAHOEMUATA BBPXY lEI,EIN/JIHOCTTZ:I Ha ﬂ,p\/)KECTBOTO.

Ha 11.01.2021 r. Ha npoBeAeHoO U3BbHPEAHO 0610 cbbpaHMe Ha akuMoHepuTe e M3bpaH 3a YieH Ha
CbBeTa Ha aupektopute JamsaH MeaHoB umuTpoBs u e ocBobogeH CtaHncnas Bacunes Bacunes.
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ADAPA AR
FoadtleH aoknag 38 delHocTTa

31 peremepw 2020 T,
Ha npoBegero ChOBPaHUE HA CBBETA H3 gUPeRTopwkTe Ha Afapa Af 32 HMznenHUTENEH AWPEKTOR M
npeacTagnapaw Adapa Afl e uabpan damad VMeanos JuMuTpoE.

PemeqMATa Ca enMiaHK & TRFIOMHL pa 18012021

C peweHng Ha OBWo cubpanve Ha AKUHCOHEPMTE Npes mecel AHYapM 2021 r. MNnanbT 3a
npecBpasyeaHe No YYPenARaHe Ha AHOAMUHO ARYMECTBO ¢ CrpaHkieHa oTrosopHocT — Kadakym
werelicr EODA - upes otaensune oT Agapa All /npecbpazyeali ce ARYKecTao/ @ NPUET. PELISHHETD
8 ENMCaHO B TPPIOSHL, B peaymraT Ha KOSTO YYPEeSABaHeTo Ha HOBOTD AbUIEPHO APYMECTBD €
$UHIAMZUPEHO. B peaynTaT HE OTASAAHETC M ChrAatHd NPUeTHaT Mnad 33 npeclpasyeaHe
AKTHEMTE Ha HOBOYWYHPSOEHOTD OPYHEeCTEO e MpeMrHan HeJEHAHMMKAT HMAOQT, HDETD NpWTEXRdea
Anapa Al VIGTHT & BNWcaH B NapTHASTE Ha HOBOYYPESSHUTO APYHECTED B MIMOTEH PErviThD KM
ATEHLMATA NO BNWCBAHUA.

Npez secey mapt 2021 r. € NPOAAAeHD HOBOYYPEAESHOTC ABLEQHO ARYAHECTED Puteirn napk
Mucronue OO/, OqakBaHMATA H2 PEXOECACTEOTO € SNUCBaHETOTe B TPPHOAHL A3 npvkAKuM ao
31032021

FpywectaoTo 2 NAZAAND MCKAHE 33 OTCROYBAHE Ha DAHKOB 338M D CMUCEN2 Ha ,Pef 3a oTcpovBane
M YPEMAAHE H3 MIMCKYEMM 33JbAMEHMA KbM BanK W OLUEPHWTE KM ADYHECTEa —PUHAHCOBM
WHCTMTYUWM BBE BPDb3Ka ¢ NPESONPWETHMTE OT OpraHuTe Ha Penybnuna GbArapua geifcrsua 33
OrpaHW4aBaHe Ha naHgemuata o1 Covid-19 M nocneamumTe of Tax” /PeAa 32 QTCpOuBaHE/, NPHET oT
Y Ha ACCUMaUWATA Ha BaHKKuTe B Bwarapua v opobped of ¥C Ha BHE Ha 09.04.2020 r, u3meHeH ©
peweHna H2 YC Ha BHE Ha 09.07.2020 1. v 10.12.2020 ., ¥ CbrnacHo HIcoKMTE Ha Esponedckma Badkos
oprad {(EBO) oTHOCHO 3aKOHOAATENHUTE M HACTHWTE MOPATOPHYMK SLOXY NAAWEHWA N0 KPEAKTA Bbe
Bpb3ka © COVID-13 (EBASGL/2020/02),u3meHenn ¢ Hacown EBASGL/2020/08 v EBASGL/2020/15.
MckaKeTo 33 pascpouBaHe obxeallla ThH mecela — ot mapT 2021 1 a0 main 2021 ¢, BRAKYUTEMHO.

He ra BBIHUKHIZAM APYTM KOPUrMpau cbBMTMA WMAW HEHDPWUIMPELWM CHLOMTUA MEeRAY QaTaté Ha
GHHAHCOBUA DTHET W ASTATa HE OO0DPEHNETD My 38 H3L3EaHE.

ADaTa: 24 mapT 2021 T, WanbAHKTENEH AMpERTOP = i°f 4
fHaman Qumyrpos/

e
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