ADAPAAL 1
MemarHeR JOKRaA 38 AeRB0CTTA
31 pexembpu 202G T,

MeanHeH AoKNaa, 3a AeifHoCTTa

3a YETBbLPTOTO TpumMmeceymne Ha 2020 .

JoKaaabT 3a geliHocTra Ha Agapa Al kem 31 pekemspu 2020 . NpeAcTasA KOMEHTap M aHank3 Ha
PUHAHCOBUTE OTYETH, KAKTO M APYTa CoWEecTBeHa MHPOPMALMA OTHOCHO PUHAHCOBOTC CHCTOAHUE K
pes3ynTaTMTe OT geitHocTTa Ha Jpy:KecTBoTo. M3roTseH e B CbOTBETCTBUE C MBUCKBaHMATA Ha 4A. 33,
an. 1 ot 3aKoHa 3a CHETOBOACTBOTO, KaTo BKHOMBA M YCTAHOBEHMTE CLOMTHA, HacCTLNWMAX CAe/L AaTaTa
Ha FOAWIIHOTO CHETOBOAHO NPUKNIOUBAHE.

ChBeThT Ha AMPEKTOPUTE Ha JPYKECTBOTO ONOBECTABA K NOTBLPHAABA, e npes OTYETHWR NepUOS;

— He & MMaNo HepeHOCTW, B KOMTO A2 Ca YHACTBAAN PDbKOBOAUTENKW WAW CAYHKUTENN,

— BCMYKW CbLUECTBEHW CAEAKM Ca HafNeXHC OCHEeTOBOAEHWM WM Ca Hamepun OTParmeHWe BbB
puHaHcosua otyeT Kbm 31 asexkemepu 2020 r.;

— HEe Ca KOHCTaTMPaHW U3MaMU U TPEILKKW, CBBP3aHM C HeCnasBaHe WaK NPOnyCcKkn BbB d)ViHaHCOBO-
CHETOBOAHATa AeMHOCT Ha ApyecTBoTO.

O6wia nudopmaums 3a [lpyHecrsoTo

Afapa A/l e aKUMOHEPHO APYXKECTBO PEerucTpupaHo B ToproBeckua permctbp ¢ EMK 102046474,
Apywectsorto e 100 % yactHa cobereHocT. CeAannLLeTo U aapecyT Ha ynpaeneHue e rp. Codua, byn.
JAnekcangsp ManuHos” Ne 75,

Hama perveTpupaHn KAOHOBE B CTPAHATa W B uybBUHa.

Apnapa Al e cb3paneHo 33 Heonpedenex cpok. NMpeameTsT Ha AeHHOCT, CbrNacHO YCTaBa BKAKOYBA:
npuaobusaHe, yrpas/ieHue, OueHKa M npojaxba Ha yuacTuaA B 6BArAPCKM U UYKAECTPAHHU
OPYMECTBa; MOKYMNKa Ha CTOKM Wi JpYrM Bely ¢ Uefi. Aa TW- npenpoiade ‘B NbpBOHa4aneH,
npepaboTteH uau o6paboTeH. BUA, TbPrOBCKO NPeaCTaBUTENCTBO W -[IOCPEAHUYECTBO; KOMWUCUOHHK
cAenKky, Apyrv cnomaratenHu BUsHec yoayrW, OTAaBaHe NoAa Haem WU ynpasAeHWe Ha HeaBUKUMUK
MMOTK Ha [ApyKecTBOTO 4 BCAKAKBA Bpyra AeHHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Kanutan ‘ :

Kbom 31 pexkemepn 2020 r. KanKTansT Ha ,ﬂ,pymechO'ro e 91 347 ne., pasnpegenes B 91 347.6pon
OBWKHOBEHM HaAMYHM, NMOMMEHHM aKUMW C MPaBo Ha rnac, AUBUAEHT U NUKBUAILUMOHEH AAN W
HOMMHanHa cToiHocT 1.00 nB. 3a eaHa akuuA, APYHeCTBOTO He NPUTEXKaBa CoOCTBEHU arkuuK. ..~
MaxopuTapeH cobcTeenunk Ha Agapa Afl e Actep 2000 EOOZ, EMK 130233926 ¢ 81.45 % yuyacTue B
Kanutana.

AKilMOHEp#H _ YuyacTtue B Kanurana

Actep 2000 ECOA L . - 8145%

Dusniecku AMua _ : _ . 18.55% -
100.00 %

OpraHu Ha ynpasaeHue , :
APYHeCTEOTO MMA eQHOCTENeHHa CrcTema Ha ynpagneHue.

To ce ynpasaasa oT ChBeT Ha AvpeKTopuTe, KOITO Kbom 31, 12 2020 r.ce C'bCTOM OT TpKMMa YNeHOBe.
- CTaHucnas Bacunes Bacunes — u3NbAHUTENEeH AUPEKTOD;

- Hapa Axrenocea Bobpesa — npeAceAaTen Ha CbBeTa Ha p,wpeuTopMTe

- Feprana Nerposa CraH4eBa — uneH Ha Coeeta Ha ,n,upemopme

Kem 31.12.2020 r. ,u,pymecmoro ce npeAcTaBafABa W ynpasnasa o‘r |/|3I'I‘bJ'1HMTeJ1HMH AupexTop —
Cranucnas Bacvnes Bacunes.



ALAPA AL
Memguned ACKAAS 3a AeRHOCTTa
31 pexerspn 20201,

bJ

Ha 11.01.2021 r. Ha npoBegeHo U3BbHPeaAHo obulo cubpaHine Ha akuuoHepuTe e u3bpaH 33 YNeH Ha
CnBeTa Ha anpektopute damad MeaHos QumnTpoB n e oceoboger Ctanucnas Bacunes.

Ha npoBegeHo cbOpaHMe Ha CbBETa Ha AuMpexTopuTe Ha Afapa ALl 33 M3mbaHUTEASH AUPEKTOP M
npeacrasnasawy, Anapa Al e usbpad JamaH JumMmuUTpos.

PeineHwmaTa ca snucany 8 TPPHOJIHU #a 18.01.2021 .

Cebp3aHu nmua

Cebp3anu nuua Ha Apapa Al ca:

1. AKMH EQO/, — KpaitHO ApyMecTBo-malira, nputexasalo HenpAko 81.45% oOT kanuTana Ha Ajapa
ALl upes Actep 2000 ECOA.

Actep 2000 EQQOJ — apy:ecTBO-MaiKa, Nputexasatlo 81.45 % ot kanutana Ha Aaapa Al.

Anma Mpumnxaycec Q0L - obluepHo gpyHecTBo ¢ 95 % yJyacTue.

XuT Mmmobunmnes Codua EOCH — abluepHo apysecTso cbe 100 % yvactue.

Putein napk Muicronuc ECOJ - AxiiepHo apyxectso cbve 100 % y4actue,

KnrouoB yrnpaBaeHCcKK nepcoHan — yaeHoseTe Ha ChBaTa Ha ANPEKTOPUTE.

QR W

PesyAraTy oT geiiHOCTTa
©UHAHCOBWAT PesynTaT oT ASWHOCTTa Ha Adapa AL kbm 31 gekemspu 2020 1. e neyanba B pasmep Ha
554 xun. A8. {31.12.2019 r.: 556 xua. iB. - nevanta). '

CymaTa Ha akTUMBUTE Ha JpyKecTBoTO KbM 31 p,eKeMBpM 2020 r e 79 159 an nB. (31 12.2019r.: 82
000 xXuA. AB.), OT KOUTO Terywyn — 38 358 xun. ae. (31.12. 2019 r.: 41 011 xun. As.). Cna,ua;'r ce AbNXU
Ha peanusnpaHMTe NPoaawon Ha cwachosw MHCTPYMEHTH, Ha OTYETEHMA CNaj ChC CNPABEAIMBATA
CTOMHOCT Ha PUHAHCOBATE MHCTPYMEHTH, HA MOBMLLEHATa CbBMPaemMoCT Ha THPFOBCKUTE U ApyrH
B3eMaHUA W B3EMaHWA NO NPESOCTaBEHN 3aEMU.

TekyiuTe nacuey kbm 31 gexemspu 2020 r. ca B pasmep Ha 27 109 xua. ss. (31.12.2019 r.: 28 537
Xw. n8.). HamaneHueTo ce AbANMA [aBHO Ha NOralleHMATa Ha YacT OT KPAaTKOCPOHHUTE 3aemM.

CoBCTREHUAT KanuTan Ha JpywecTsoto kKbm 31 gexemepu 2020 r. e Ha cTORHOCT 3 609 xun. M.
(31.12.2019 r.: 3 055 xuA. ne.).

PuckoBe . o

JpyecTBoTO © U3NOMEeHD Ha PasfndHu BUAOBE - PUCKOBE: -NO' OTHOLLIEHVIE Ha ¢$WHAHCOBUTE CH
MHCTpYMeHTH. Hall-3Haunmute GUHAHCOBKM PUCKOBE, HA KOWUTO €. M;np}i{eHo.ﬂpvmecmcm ca nasapex
PUCK, KpeauTeH PUCK M NMKBUAEH PUCK.

YnpasAeHHMETO Ha pUCKa Ha JpyHecTsoTo ce oChllecTsABa OT CbBeTa Ha aupexkropute. Npuoputet
Ha PHKOBOACTBOTO € 2 OCUTYPU KPATKOCPOYHWUTE U CPeAHO-CPOMHIW. NAPAYHI NOTOLMK, KaTo Hamanu
M3/araHeTo cu Ha ¢rHaAHCOBKM nasapw.

Haii-coluecTBenHuTe GpUHAHCOBM PUCKOBE, Ha KOMUTO € U3NOoMeHo [IpyecTsoTo, ca onucaHn No-gony
KaTO KbM fAaTaTa Ha OTuYeTa M KbM AaTaTa Ha nybaukysaHe HAMA MHAMKALWKM 33 OTPAXKEeHWe Ha
HeraTMBHO BAMAHWE HAa MASHTUGULMPAHWA U OTASNHO CARAEH PUCK CBBHP3aH C NaHASMUATS Covid-19.
AHanns Ha nasapHUA pUCK .

BeneacTBMe Ha M3NOA3BaHETO Ha QMHAHCOBU MHCTPYMEHRTH ,ﬂ,py}KECTBOTO € U3NOMEHD Ha naszapeH
PUCK U MO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUA KYPC, JIMXBEH PUCK, KakTo U PUCK OT
MPOMAHATA Ha KOHKPETHM LEHN, KOETO C& AbAMKY Ha ONepaTUBHATA W MHBECTULIMOHHATA AeNHOCT Ha
OpymwecTeoTo.

BanyreH pUcK

Mo-ronAmaTta 4acT oT caenkuTe Ha [pyxecTBoTo ¢& OCbLUEeCcTBABAT B ﬁbnrapcuu nesa. NNo-manka vact
ca caenkuTe B e6po. MpeaBna GUKCMPaHWUA BANYTEH KYPC.Ha EBa KbM €BpOTO B ChOTHOWIEHNE 1 EUR
= 1,855%83 nB., BaAYTHUAT PUCK 32 [IpyKecTBOTO € MUHKMWU3UPaH B MakChmanHa CTeneHx.
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JIMXEBeH PUCK

NonuTuKaTa Ha JpyHeCTBOTO & HACOUYEHa KbM MWUHWUMWU3UPAHE Ha NUXBEHUA PUCK NPU 4BATOCHOUHO
duHaHcupare, BCUYKM GUHAHCOBM aKTMBM WM NAacMBU Ha [PYHECTBOTO Ca C GUKCUPaHW ANXBEHU
npoueHTH. Bouukn uHBecTUUMMTE B oBaurayum Ha [pyxecTsBoto, ce usmaawat Ha basata Ha
DUKCHUPAHU AUXBEHW NPOLEHTM. '

APpyr4 ueHoBy pucKose

OCHOBHMAT LEHOBM PUCK, Ha KOWTO [lpy:KecTBOTO € MW3/0MEHO & CBbp3aH C WHBecTUuuKTe B
KanWTaNoBM HEHHM KHWKA. CrpaseanuBaTta CTOMHOCT Ha Te3u GUHAHCOBY MHCTRYMEHTU ce BAauAe oT
[IPOMEHN B Na3apHUTE PaBHUILA Ha CbOTBETHUTE LIEHHW KHUKA, KORTO OT CBOS CTpaHa pedrektmpa
BbPXY AOXOAHOCTTa Ha Opy#ecTBoTO.

JpYXecTBOTO M3MepBa LEeHOBWA PUCK, CBbP3aH € MHBECTHLMW B WHAMBUAYAEIHW aKUMK, H4pes
MCTOPMYECKATa BOAATUAHOCT HA LEHaTa UM, N3MEPEHa Ypes CTaHaapTHO OTKAOHEHKE.

AHanu3 Ha KpesuTHUA DHUCK

KpeAUTHUAT pUCK NPEACTABNABA PUCKLT JafeH KOHTPareHT Aa He 3annaT¥ 33Ab/DKEHMETO CM KbM
Opy#ectsoTo. [pyMecTBOTO € W3NOMKEHO Ha TO3WM PUCK BbB BPDB3KA C PasiuuHu PUHAHCOBM
WHCTPYMEHTH, K8TO Hanp. NPY NPeaoCTaBAHETO Ha 3aemMM, MHBECTMLMU B obauraumm u Apyru.
KpeJUTHUAT PUCK OTHOCHD Napu M NAapUYHKM ©KBMBASI@HTW, CPEACTBa Ha NapWM4yHMA nasap,
HeobezneueHy obBAKTaLMKU U HEASPUBATUBHN (GUHAHCOBM MHCTPYMEHTU Ce CHMTE 338 HeCbUIECTBEH,
Tbil KaTO KoHTpareHTuTe ca OaHKM ¢ Bo6Gpa penyTayMa M BMCOKA BbHLWHA OUEHKA Ha KPEgUTHWUA
PEUATUHE.

AHann3 Ha NMKBHUBHWUA PUCK

JIMKBUAHWAT PUCK NPEACTaBAABa PUCKDT JpyHecrsoTo A3 He MOKe A NOrack CBOWTE 3a4bNAKEHUA.
JpyecTsoTo NOCPeLla HYKAWTE Ci OT IMKBUAHA CREJICTBA, KaTO BHUMATE/HO CeAU ANallaHuATa o
AOracUTENHUTE TI1IAHOBE Ha AbATOCPOUHMTE . GUHAHCOBM .33AbJIKEHMA, KAKTO. M BXoAAuMTe WU
M3IXOJALLN NaprUHKU NOTOUM, BL3HWKBALLM B XOAa HA ONEpaTMBHaTa AeiHoCT. Hymaure oT MMKBnAHK
CpeActBa C& CAeSAT 3a PasNMiHU BPEMEBM NEPUOAM - EXEAHEBHO U eXeceamMuuHo. Hyxaute ot
napudHA CPeaCTBa Ce CPaBHABAT CbC 33aeMUTe Ha pasnofioxedue,.3a A2 6baarT ycraHoBeHM
M3AMWBLM MAK Aeduunty. TO3M aHanMs3 onpegens Aanw 3aemuTe. Ha pasnosiomeHye Lie ca
JOCTaTb4HU, 33 43 NORPUAT HYMAUTE Ha [ pyHeCcTBoTO 33 nepuosa. : ‘

AHanRM3 HA HECUCTEMATHHMEH PUCK.

B HadanoTo Ha 2020 r. nopadu pasnpocTpaHeHMeTo Ha HoB Koponaeupyc (Covid-19) B ceeToBeH
Mallab ce noaBMXa 3aTPyaHeHun B GM3HECa U MKOHOMUYECKaTa ASRHOCT Ha Peamua NPeANPUATUA 1
Lenyu MKoHOMMUecku otpacin. Ha 11 mapt 2020 r. CseToBHaTa 3ApaBHa OpraHU3auma obABK H
HaNMUYKETO Ha Nanaemus oT kopoHasupyc (Covid-19). Ha 13 mapTt 2020 r. HapoaHoTO cubpaHue Ha
PenyfanKa Bbarapus, no npegnoxenue Ha MUHUCTEPCKUA CbBeT, 06ABY U3BBHPEAHO NONOMEHNE 33
TepUTOpWATa Ha UAAaTa CTpaHa. PBHKOBOACTBOTO Ha [IPYMEecTBOTO € OT4eN0 BAWAHWETC Ha
nanaemuata Covid-19 Bbpxy GUHAHCOBOTO ChCTOAHWUE W PE3YNTATATE Ha APYMECTBOTO, B TM. €
oTueTeHa o6e3LeHKa Ha MHBECTULMOHHWA UMOT, KOWTO NpUTEXasa, B pazmep Ha 191 xun. ns.

BaHM HAYUHM UCNeasaHuA M PaspaboTku
DPYKECTBOTO HE € OCHLIECTBABAAO HayuHU M3CAEABAHUA U pa3paboTku.

MNpuaobueaHe Ha cobcTBeH aKLMK _
Apapa ANl ue e npuaabueana cobCcTBEHU aKUWW. |

I'lpu,qoﬁum,npwremasauu U NpexsbpnaeHn auu,uu Ha .ﬂ,pymem'ao-ro OF uyneHoBe Ha CveeTa Ha
AupexKTopure :
YneroseTe Ha CrBeTa Ha AUPEKTOPUTE He npmemasa'r aku,uu Ha ,ﬂ,pymecrsom

WUadopmaiiva 3a CHAIOYEHUTE J0TOBOPH U3BBH obuuaiiHarta AeiirocT
Jpy)KeCTBOTO HAME CRIKOMEHU JOFOBOPU M3BBH obuyaitHaTa gelHocT.
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Noautuka no ynpasneﬂue Ha qmuaucosuﬂ pucu v , S
MonUTUKaTa OTHOCHO YApPaBAeHUWe Ha d)MHaHCOBMFI pncx Ha A,qapa ALI, Kacae cnocoﬁHocrra My aa:
~ U3MB/IHABA 330 b/HKEHUATA CY HABPEMEHHO; -
- peanuzupa aobpa c1=6v|paemoc1" Ha BsemanﬂTa
- reHepupa NPUXoau, a oTTam U neuanba;
- QUHAHCHMpPa NPUOPUTETHO KNIOYOSHK MHBECTMLI,MOHHM APOeKTY;
- 1@ WHBECTUPA B PEHTAOWAHKM UHBECTULIK.
MNonuTukata OTHOCHO ynpasneHue Ha GUHEHCOBUA PUCK Ha Ap,a pa Al OTYUTE BAMAHMETO Ha KJAHOHYOBU
$haKkTopH KaTo:
- MEXAYPUPMEHUTE B3eMAHWA W 330 b/IKEHUA;
- CbBUPaIEMOCT Ha B3eMaHKATa;
- LeHOBa NOAUTHUKE;
- TbProscKa NOJMTHKG,; .
- AGHDYHA NOJIMTUKE ¥ NON3BAHETO Ha A4aHbYHMU 0B/IeKYeHMS;
- MAJWAHE Ha CaHKLMHK;
- CTMyAMpPaHe U peryanpaHe Ha NMPOMIBOACTBOTO M NOTPeBAEHUETO;
~ KOHKYPeHTOCROCoBHOCTTa Ha [pyRecTBoTo; _
- B3aMMOOTHOLEeHUA C PUHAHCOBO-KPEAUTHM MHCTUTYLMK;
- AbPWKaBHK CYOCHANM 3a noanomaraHe Ha AeHHOCTTa.
MNonuTrKaTa OTHOCHO YNPaBAeHue Ha GUHAHCOBMA pUCK Ha Agapa All BKAIOYEA CrefHUTe NPUHLMNK:
- CTPUKTHO CrasgaHe Ha AeiCTBal0TO 3aKOHOAaTeACTBO;
- MOHWUTOPUWHT Ha K/1I0H0BM PUHAHCOBK NOKasaTenu; : . e - L .
- obesneyaBaHe Ha MEHWIHMMBHTA ¢ PUHAHCOBO - CueToBOAHA MHOOPMALMA 33 BIEMaHe Ha
peLLeHus; '
- CBOEBPEeMEHHO OCUTYPABaHEe Ha Heoﬁxop,umme PUHaHcoBM pecypcK 33 pazeuTue Ha [pywecTsoTo
APV BE3MOMHO Hal-M3TO4HM YCNOBUSA;
- ePeKTMBHO MHBECTMPAHEe Ha pasnonaraemure pecypcu (CobeTBenM U npusnedeHn);
- YNpaBAeHKe Ha KanuTana U aKTUBWTE Ha APYKeCTBaTa (BKAKYHUTENHO Y NPUBASYEHITE KanuTanu);
- ¢prHaHCcoBO 0be3neyaBaHe Ha ChXPaHeHWETO M NpocnepuTeTa Ha JpyRecTeoTo.

EbAaewo passutue Ha SpyKecTsoto
OpyHecTBOTO O4HaKEa A3 NPOALMKK A3 OCBLLLECTBABE ASHHOCTTA CHM C NOAKPenarta Ha cobcTBeHnLUTE
M Aa FeHepupa A0X00M, KaTO OCHOBA 3a NOracABAHE Ha HaNWUYHMTE 330 b/IKEHUA,

Mpe3 oTyeTHUA Nepuod CbBeTa Ha AMPEKTOpUTE e uaroTeun MNaad 3a npeobpasysaHe No yypeassaHe
Ha €IHONMYHO JPYXECTBO C OTPaHNYeHa OTTOBOPHOCT Ypes oTaesaHe oT Anapa Afl /npeobBpasyeaiilo
ce ApywecTtso/. MnaHLT 3a npeobpasysaHe e NPOBEPEH OT PErUCTPUPaH OAWUTOP U € CBMKAHO €
M3BLHPeaHo obo cvbpanne Ha akunoHepuTe Ha Apapa AL, Ha KoeTo Aa ce pasraega u npueme
maroteeHna flnax 3a npeobpasyeaHe.

C1u6MTHA CAel Kpana Ha OTYETHMA NEepHoa,
Bouuky BaykHM CbBUTHMA Mempay faTata Ha QUHaHCOBWMA OTYET Y- AaTtaTa Ha. oAobpeHueTo my 3a

ny6AMKyBaHe €a ONUCaHM 8 T.25 Ha MeXAUMHHUA UHAMBMUAYaNeH GUHAHCOB OTUET Ha Adapa ALl Kbm
31.12.2020r.

Hara: 28 aHyapu 2021 . .  M3nbAHUTEAEH AUPEKTOR




