-

MexanHeH uHamsmnayaneH

PUHAHCOB OTHEeT

AJAPA ALl

!
[

31 aekemspu %2020 r.
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ADAPA AL
MesagnseH MHAMBHMAYaneH
31 pexemepu 2020,

MeXANHEeH Cbh
CbCTOAHME

AKTUBM

HeTteryllu aKTUBKU
NHBeCcTUUMW B AbLIepHA Ny
MHBECTULMOHHK MMOTH
Apyr MHBECTULMK
HeTekyLiy aKTUBK
TeKkywm aKTMsn
KpaTKoCpouHUW PUHAHCOBH
THproBeKK U APYTA B3emaH
BzemaHua no npefocraseH
BzemaHuA oT cBbp3aHu AnL
Mapu ¥ NapuyHK eKBUBanes
TeryLiyn aKTUBU
060 aKTUEM

CobcTeeH Kanutan v Nacuey.

CobcreeH Kanutan
AKUWOHEPEH KanuTan
Apyru peszepeu
HepasnpepeneHa nedanba
0610 cobcTBEH KanuTan
HeTekyuwn nacMeun

JwArocpoyHiM 3aemu
OTCpoYeHH AaHBYHKU Nacus
HeTeKyilm nacueu

TexywM nacUeH
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al

i

HTH

ToproBekuM 1 ApYrY 3aab/eHNA

KpaTKocpo4HK 3aemm

KpaTKOCPOUYHW 33Zb/MKEHUt KbM CBBP3aHM NuLia
KeHWA KbM NepcoHana
i

TeHCUOHHK W APYTW 33BN}
Tekyuin nacKBsu

06wo nacusu

O6wo cobcTBEH KanuTan U

Cucrasma:

/Teprana CraH

Hdata: 28 adyapu 2021 .

MOACHOHMATE WKbM DUHEHC

$KHAHCOB OTYET

DBHS OTHeT OT CTP.

(paTeH oTyeT 3a GUHAHCOBOTO

M3nbAHUTEAEH AUPEKTOP _

/Dama H_,D,

NoscHenme  31.12.2020 31.12.2019
' ‘000 na. ‘000 nB.
10.1 39078 39077
10.2 1620 1811
11 103 101
40 801 40 989
12 14 901 15519
13 21125 22454
14 2318 2441
22 - 480
15 14 117
38 358 41011
79 159 82 000
‘Mosicienne: . 31.12.2020  31.12.2019
‘000 nB. ‘000 ne.
. 16.1 .91 91
16.2 790 790
2728 2174
3 609 3 055
.18 48 168 s0177
20 .~ 273 231
48 441 50 408
19 24653 25129
18 2449 3398
22 5 6
17.2 2 4
27 109 28 537
75 550 78 945
79 159

5 A0 CTH. 22 NpeAcTaBAABAT HEPA3AEAHA Y4acT OT HEro.



ALAPA AL
MeaguneH Muanemnayanet
31 pexemBpw 2020 1.

MexanHeH CbK

bUHAHCOB OTUET

!

3arybata u Apyrua sceobxsaTeH AoXon

PeayntaTt ot onepayuM ¢ g

i
i
'

HaHCOBW aKTUBH

HeTtHa neyanba oT nocnesBsatui oLeHKu Ha
i

(ODUHAHCOBU BKTUBU

Apyrn npuxoan/ (pasxoamu), Hej"“‘*o

Pasxoau 33 BEHWHK yCnyTh
Pazxogu 3a nepcoHana

i
i
i

MNpomana B cNpaBeanBa CTPIHOCT Ha

WHBECTULMOHHKW MMOTH

i
¢

(3ary6a)/Neuanba o onepaijHa AeiHocT

PuHaHCcoBN Pasxoam
DUHAHCOBKM NpUXcAK

Meuanba 3a nepuoga
Pazxoan 3a 3aHBLUN BBPXY |
06wo BceobxeaareH J0X0]

Joxoa Ha akumMa:

Obwo

CheTasun:

!
qo)i(op,a
n 3? nepuoga

1

|

e

7L

[Teprana C'ra;i{f_i'é_‘ a/

i

it

fata: 28 anyapw 2021t. | !

%

i

paTeH oTyeT 3a nevyanbaTta Uam

3a 12 mecela Kom

3a 12 meceua Kbm

NoAacHesne 31 pexkemspu 2020 31 pexemspu 2019
‘000 ns. ‘000 nB.

3 33 107

4 681 1155

9 17 {223)

5 (679) (90)
17.1 (44) (51)
(191) -

(183) 898

6 {3505) {4 548)

6 4284 4234
596 584

7 (42) (28)
“'554 556

‘ AnB. ns.

g 6.06 6.09

: 6.06 6.09

HManbaHuTENEH AUPEKTOD

TOaCHeHMATE Kbba Privar :aafﬁxm OTYET OT ¢TP. S A0 CTR. 22 NpegcrasAasat Hepasaeiba 4acT 07 Hero.

H
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ADAPA AL

MemarHeH MHOMEMAYanes GUHaHCOB OTHET

31 pexkemepu 2020 1.

MeKAnHeH CbKpaTeH OT4YeT 3a NpomeHuTe B cOBCTBEHMA KanuTan

BcHYKKM Cymu ca npepcrageHu B ‘000 nB..

Cango Kbm 1 anyapu 2020 T,

Reuyanba 2a nepuoas
A J pUoL,

o ChCTaBUA:

-~ 06140 BCeOOXBATEH AOXOA-3a-NEPUBAA - - v oo oo

Canpo kbm 31 pexkemspu 2020 1.

BcuYKKM cymMM ca npeacTaBeHu B ‘000 ns.

Canpo kbm 1 avyapu 2019 r.

~ Neuanba 3a nepuopa

. OB Beeobxaaren A0XOA 3a NePUOAa
_ ;annp Kbm 31 aekemepu 2019 .

[Teprana fz/T ﬁqua/

Hata: 28 anyapu 2021 r.

AKLMOHeDeH Pesepeu  Hepasnpegeneua 06uwo coberBed
Kanuran neuanba Kanuran

91 790 2174 3055

- - 554 554

91 790 2728 3 609
AKUMOHEPER - Pezepsu  HepaznpegeneHa O6wo cobereeH
Kanurtan neyanba Kanuran

91 - 790 1618 2499

= - 556 556

- - 556 556

91. 790 2174 3 055

Nz2nuAHUTEREH gUPEKTOP

N T
/Baman duiAtpgs/ |

L

MoscHeruaTs Koi GUHARCGRIS OTYET OF CTE. B A0 CTp. 22 NPEOCTaBARBaT HEPa3HanHa HacT OT Hero,



ALAPA AL
MempuHer uHANBMAYaNeH
31 gexemspu 2020 T,

MeKanHeH CbK

OnepatMBHa AeHHOCT
MocTenneHus ot npoaamba

flAaiaHma KoM JOCTIBYMUNM

NpuaoBusare Ha WHBECTHL
NAZLSHNA Kb NEPCOHEN U
MHCTHTYL K

OUHAHCOB OTHET

7

Ha MHBECTULYIM
i

Hn
OCArYPUTEAHK

Nocrenaedus oT Bb3CFaHOB£‘}éP§ OaMBLm

NaswaHus 33 43HBUM
Apyrin nocrennesua/nnawa
ASHHOCT, HETHO

éml‘l OT CrnepaTueHa

HeTes napudeH NOTOK OT ONepaTHBHA AeiHOCT

MHBECTULMOHHE A8HHOCT
[pwaoBusane Ha AbUepHK

i
H
:

i
MPELTAATIA

Mpogamba Ha QbliepHy npgﬁﬁpmwwaaaﬁc
MoCTLNASHUS OT 8“&:3(273}«1{)&@!4% aBaAMCH
MNpraoBreate Ha UMOTH, M&HMHM ¥ CHOPBHEHWA

Mpapocragern 33emn

MocTenAeHWA OT npe,rmmaa;eah 33eMH

Bpyri noctobrinedva/nnalug
DEAHOCT, HeTHO
HereH napHueH noToK 0T U

PyUHAHCOBA AERHDCT
Moayyenn 3aemmn

Hldﬂ OTF UHBECTALMOHHA
:

HBECTHLMONNA AeitnocT

:
i

flnalanna Mo NOAYYEHN 3aeMi

MAsulEHUA Ha AUXBI 1 APYT
Fpyrv nocTenaeHua/naawa
[ERHOCT, HETHO
HeTex napryes noTok o7 §

Z :
HU# OT GUHAHCOBRA

WHIHCOBA AEHHOCT

HerHa npomMaHa B Napy ¥ NapUUHN CKEMBANEHTH
[TapK W f3pUYHKI EKBABANEHTA B HAYANOTO Ha

aepnoas

Mewanba/ (3ary6a) o1 BaNyTHE NPEOLIEHKA HA napH H

AapU-HKA EKBUBANEHTH

;

1

MNapu ¥ HapUUaBK exsnaammrgu B KpaR Ha nepuoaa

Coeragun:

7

MOREHERIATS NbM DVUHAHEOBWA OTREY 0T o1 5 40 07, 22 NpeAcTasnassT HeRasAe/IHa 4act oY Hero.

/Teprana Cra -l%af
Aara: 28 auyapu 2025 . 4/

paTeH OT4YeT 3a NapUYHKUTE NOTOLM

3a 12 meceua Kom

3a 12 meceua kpm

FoacHenune 31 aexkemspu 2020 31 gexemspu 2019

‘000 as. ‘600 ne.

12271 24 745

(692} (50

{29 755) (14 202)

{44} 147}

. 353

{14} (9}

46 (103}

{18 188) 10 687

{1 {39 073)

1 600

3522 610

- {2 592)

(62} {2 987)

780 2189

3581 403

9420 {41 450)

16 406 55 126

{4 813} (21 665)

(2 928) (2 590}
s 665 30871

(103} 108

117 11

- (2}

14 117

WamunHuTensH anpexropn

/Haman ianrpos/




ALAPA AL

MemaueH MHAMBKAYENEH

31 nekemepu 2020+,

®HHaHCoB oTveT

MosicHeHUsA KbM GUHAHCOBUA OTYET

1. fipeamer Ha pelHOCY

i
:

OcHoBHara 4eHHOCT Ha Ap,apaf Al e Tbproeua € LeHHK KHMKE, NOKYMNKA HA CTOKM MK SPYIA BELLM C

uen 4a

T npenpofaneg

B NbpsoHavaneH, npepaboteH uaAM 0OpaboTeH BUE, TbPTOBCKO

NPEACTABUTENCTBO U NOCPEAHUYECTBO, KOMMCAOHHM CAGNKM, APYTM CNOMaratenHn BUsHec ycymm,
OTAaBaHe noj Haem u vripaBneHue Ha HEASMMUMK MMOTW Ha JIpyeCcTBOTO W BCAKaKBa Apyra

JEWHOCT, KOATO He € 3abpa

DpyecrsoTo e perucrpup
6611/1991 r. EaMHHUA nae

Cemannulero M agpecsT Ha

AxunuTe Ha JpyKecTBoTOo K

CucTemata Ha ynpasneHue

To ce ynpashssa oT CbBET |

- Ctanucnas Bacunes Bacwl

- Haaa Anrenosa Ado6pesa

- lepraxa lMeTposa CraHues

Kom 31.12.2020 r. opyxe

CraHucnas Bacunes Bacune

Kem 31.12.2020 r. B Apye

Ha 11.01.2021 r. Ha npose,
CbBeTa Ha avpekTopuTe L2

Ha nposepeHo cvbpaHue
npeactasnsizawl Aagapa AL

PelyeHMaTa Ca BMNWCAHA B

Opy:ecTsoTo e orpaHude
rp. BapHa, yn. Jokrop He

OdpyxecteoTo ¢ cobeTBeH
LJAnekcaHabp Manudos” Ne

Ha 11.12.2020 r. Agapa /
ceganuue rp. Codua, byn.

LpyecTBo-malika Ha Agapa

akuunTe Ha Agapa Al.

2. OcwoBa 338 M3roTeaHe H

To3n CoKpateH mexiuHeH
meceua o 31.12.2020 r
ChAbPKa LANaTa UHPOPN
oT4eTN cernacHo MCPO, n
dUHAHCOB OTYeT Ha [ pyKd

LHeHa OT 3aKoHa.

EIH(;J c pewerue ot 30.09.1991 r. Ha Bypracku Okpbxer cba, no geno Ne
HTUPUKaLMOHEH Koa e 102046474,

My Ha ynpasnaeHue e rp. Codua byn. ,AnercaHpbp Manmuoe” Ne 75,

ie %a PErucTpyMpaHy 3a ThProBWA Ha peryanpaH nazap.
Haé,ﬂ.pymemom e egHOoCTEeNneHHa.

Ha ,fn,npemopme, KOUTE Kbm 31.12.2020 r.ce CLCTOM OT TpUMa YAeHOBE.
1ea§ — M3NBAHUTENEH AUPEKTOR;

— n;pencep,aTen Ha CbBeTa Ha AMPEKTOoPUTE;

a -g-qneH Ha CbéeTa Ha Awpéufopmé;

CTl?OTO ce npeAcTasnaBa K yrpae/aBa OT WanwaHuTenHUA AUPEKTOP —
:B

CTBOTO € HAaeTo e4HO AMLE Ha pr,qos AOroBop.

E,EHO wsaprep,Ho oﬁmlo CbﬁpaHue Ha aKkuMoHepuTe e u3bpaH 3a YneH Ha
amr;lH MBaHoB JuMUTPOB 11 € ocsoﬁpp,_eH Cranmncnas Bacunes.

Ha§CbBeTa Ha AupexTopuTe Ha Agapa Al 33 MsnbhHUTEeAeH OUPEKTOP U
e usbpaH Aamad MsaHos QumnTpos.

TPRIONHLL Ha 18.01.2021 1.

HOS OTTOBOPEH ChAPYHKHWK B Anma [puuHxaycec 004, cbc cefianuiie
neanoaa” Ne 3, KuaeTo NpUTENKaBa | 95 % OT ganosete.

HK}HE Xut MimmobBunueH Cod)vm EOOA, cwe cepanuwe rp. Codun, Gya.
] 75 KBAeTo npremaBa 100 % ot ,u,ﬂnoaere

\,ﬂ yupefnasa OblUepHo p,p\/n{ecmo PMTEM.H napK MucmHmc EQOA, cbe

,,AneucaH,u,bp ManuHoB” Ne 75, kvaeto nputexkasa 100 % or aanosere.

A,ﬂ, e Actep 2000 EQOZ, c EMK 130233926, npuTemasauio 81.45 % oT

a dnHAHCOBUA OTUET

d);imchos OT4eT Ha ADYMecTBOTO € U3roTBEH 33 Nepucda OT ABSaHaAecET

) q cboTBetcTEMe ¢ MCC 34 MexauHHo ¢YHaHCoBO oTuntade, TOH He
1au‘,m—1 KOATD Ce. M3MCKBa 32 W3TOTBAHE HA NMbAiHW FOAMLUHW GUHAHCOSK

pueTi ot Esponeiickmna cuios (EC) u CNeABa A1a ce YeTe 33eAHO0 C FO/NIIHUA

’CTBOTO Kbm 31.12. 2019 r.




ALAPA Al 6
MewpuHeH usausuayane| puHancos otier '
31 pexemspu 2020T. E

MeaxauHUAT GUHAHCOB OTd eTge M3roTeeH B BbArapcku nesa, KoeTo e GYHKUMOHANAHaTa Banyra Ha
LOpyecTsoTo.

MeXAMHHWUAT PUHAHCOB 01'qe§T KbM 31.12.2020 r. (BKNIOHMTENHO CPaBHUTENHATa MHGOPMaLUA Kbm
31.12.2019 r.) e 0a0BpeH 1 np‘MeT oT CbBera Ha aupeKTopuTe Ha 28.01.2021 .

COeNKUTE B YYyMASCTPaHHE Banyra ce OTYMTaT BbB GYHKUMOHaNHaTa BanyTa Ha fpymecTsoTo no
odpuumMantHua obmeHeH Kypc K"bM pataTa Ha caenxarta {o6aBeHnA PURCMHr Ha Bbarapcka HapoaHa
HanKa). [eyanbute U 3ary6m;e OT KYPCOBM Pas/iMKW, KOWTO Bb3HMKBAT MpPH YPEKAIHETO Ha Te3u
CAeNKA W MpeoLeHABaHeTq Hi-:l NapuyHMTE NO3ULUKU B YYKASCTPaHHA BaNyTa KbM KpPas Ha OTHETHUA
nepuog, ce NpusHaeaT B Nenanbara wan sarybata.

HenapuuHUTE AO3ULKMM, OLLekiﬂBaHM MO MCTOPWYECKa LIeHa B YYMAECTPaHHa BanyTa, ce OTYWUTaT no
o6meHHYA KYPC KbM AaTaTa Ha caenKara (He ca npeocueHeHun). HenapuuHuTe NO3ULMKM, OLEHABAHK
A chpaBeannsa CTORHOCT|B t-lym,u,eCTpaHHa BanyTa, c& OTYNTaT NO OBMEHHMA KYPC KbM AaTata, Ha
KOATO e onpegesieHa cnpaseaIMeaTa CTORHOCT.

2.1, MHsecTUUnM 8 .qbu;ep;mn npegnpuATHA

JvlepHy npeanpyaTia ca BCHHKM NpeAnpUATUA, KOWMTO C& HAMUPAT NMoJ, KOHTPOAA Ha [pyKecTsoTo.
Haauue ¢ KOHTPOA, KOorato ,ﬂ,pymecmom £ WM3NOMEHO Ha, UAWM UM3 MPaea BbpXy, NPOMEHNBATA
Bb3BPBLILAEMOCT OT HEI'OBOTO yyacTMe B NpeanpuATMETO, B KOETO € WHBECTMPaHo, M uma
Bb3MOMHOCT  Aa  OKawe B'bB,EI,EMCTBMe BLPXy Tasu B'b3Bp'bI.I.E,EIEMOI:.T NOCpeAcTBOM  CBOUTE
MPagoMOILMA BBHPXY npeg:,npnﬂmem B HOETO € WHBecTMpaHo. Bbe © ¢uHaHcoeua OTYET Ha
OpyXecTEOTO MHBECTULMUTE B OBIUEPHW NPEANPUATUA C& OTYUTAT No cebecToRHOCT.

JpyHecTBoTo NpKU3HaBa p,wavg,qu'r OT AbLLEPHO Npeanpuatue B nevanbarta uam sarybata B ceouTe
(UHEHCOBK OTYETH, KOraTo 6b‘p,e YCTaHOBEHO NPABOTO MY 23 TOAYYN AUMBUAEHTA.
2.2, Coaenkn s qymp,ecnpauua Banyra

I
Caenkute B vyXAECTPaHHE BanyTa ce OTUMTAT BB d)\/HKLI,MOHaﬂHaTa BanyTa Ha [pyecTeoTo no

oduumMantna obmeHeH KyPC KbM AaTaTa Ha CAe/iKaTa (OGHBEHMH $UKCKHF H3 Bbarapcka HapoAHa
HaHka). Nevanbute U 3ary6uTe OT KYPCOBM Pa3fMKK, KOUTO Bb3HWKBAT NPW YPEXAAHETO Ha Tesu
COENKA W MPEOLEHABAHETO Hfa napuuHKUTe NO3WULMMA B HYMAECTPaHHA BANYTA KbM Kpas Ha OTYETHUS
nepwod, ce nNpU3HaBaT B ng qahGaTa unu 3arybara.

HenapuuxuTe NO3UUMK, OJ,EHFIBaHM no Maopwqea{a LueHa B qymp,eCTpaHHa BasnyTa, €& oT4MTaT Nno
ob6MeHHUA Kype Kbm AaTtata Ha caenkaTa (He ca npeoueHetin). HenapuuHUTe NO3MLMK, OLEHABAHN
No CripaBeaavBa CTOMHOCT B HYRAECTPaHHA BaAYTa, Ce OTYMTAT NO OBMEHHWR KYPC KbM AaTaTa, Ha
KOATO € OnpeaeneHa cnpame,z@nwsara CTONHOCT.

1

2.3. Rpuxoaw i

MpUxo4MTe ce OLEeHABaT] no cnpaBeanvBa CTOHHOCT Ha I'IOJIV'-IeHOTO WA NOAAERAWOTO Ha
nofydasaHe Bb3Harpamage me KaTo He ce BKAIO4BAT AaHbK p,oGaBeHa crouHocr

MpuxoabT 0T Npeaamba Ha u,eHHM KHMMA €8 NpusHaBea, KoraTo ca.uan'aneHu cnegHUTe yCcnosua:
1
b Cymara Ha npuxoaa mome Aa 6bie HaaeKaHo ou,éHeHa;'
!
P BepoATHO e MKOHAMUUSCKUTE NON3M OT CASNKATA AA BhAaT NoYHeHU:

i
»  HanpasewwTe pasgodu UAW TE3U, KOMTO NPEACTON A3 HbAAT HaNpPaBeHW, MCraT HaaeKaHo
Aa 6bAaT QUeHeHy; }

b Kpurepuute 3a an3HaBaHE KOWTO €3 CI'IELI,MdJVI‘-IHM 32 BCAKa oTAenHa AeliHocT Ha
[pyHecTsoTo, ca b13n‘bJ'IHEHM Te ca onpefeneHu B 3aBUCUMOCT OT NPOAYKTUTE UK YCAYTUTE,
npefocTaBeHu Ha KAWEHTa, U Ha JOTOBOPHUTE YCNOBUA, KAKTO €3 U3/IOKEHM NO-A0NY.




ALIAPA AZL

|

MexauHeH vHOUBMAYaNeH dJMHchoa oTyaT

31 pexemapu 2020 1,

2.3.1.

Nipuxoay OF ANXBU U AMBUAEHTH

MpUXOAUTE OT JIUXBK CE OTUWTAT TEKYLLO NO METOAA Ha eeKTUBHMA NMXBEH NPOLEHT. fpuxoauTe oT

AUBHUAOEHTHK CE NPU3HABAT B A

2.4,

OnepatmBHM Pa3xog

ﬂOh}’lEHTa H3 Bb3HMKBAHE Ha NPaBOTO 3a NOAyYaBaHe Ha NAallaHeTo.

M |

OnepaTusHuTe pasxofm ce MpU3HaBaT B nevanbarta uau 3arybata NpPU NOA3BAHETO HA YCAYTMTE UAM

Ha BaTarta Ha Bb3HUKBaHETO
2.5

PazsxoamTe 3a MMXBK CE OT4YK

PasxoguTte No 3aemm QCHOBK

Pazxogy 3a AMXBK U

pa3XoAM No 3aemm
TaT TERYLLO MO METOAA Ha ePEKTUBHUA IMXBEH NPOLLEHT.

HO MPEOCTAaBAABAT NMXBM NO 3aeMUTE Ha [PYHecTBOTO. BCUYKM pasxoau

A0 33EMH, KOWTO AUPEKTHO m;noraT Ja DbLAAT OTHECEHW KbM 3aKyNyBaHETO, CTPOWTENCTBOTO WAW
NMPCM3BOACTBOTO Ha 4WH OTraBaPALL Ha YCNOBWATA aKTHB, C& KanUTaM3KUPaT NPes Nepuoaa, B KoiTo

ce oYaxea akTuBbLT Ja Hbvge

3aBbplUeH W NpUBedEH B FOTOBHOCT 3a U3Non3gaHe Wau npop,amﬁa.

OcTalanuTe pasxoan No 33 eMUn cnepasa Aa ce Npy3HaBaT KaTo pasxoq 3a nepuoaa, B KOWTO ca

Bb3HMKHAAM, B OT4ETa 32 fe
pa3sxoan”.

2.5, DUHIHCOEM MHCTDY]

GUHaHCOBUTE AKTUBM M Na
CropasymeHWsA, BKAKYBaLM

@GUHAHCOB aKTUB Ce OTAM
cbCTaBAABaT GUHAHCOBKA al
WM e NPEeXBBLPAeHa 3HaUUM

PUHaHCOB MacMB ¢e OTINWCE
UAM NPKU U3THMAHE H3 43aBHd

[Tpu mbpBCHaYaAHO NPU3IHE
Mo cnpagediMea CTOMHOCT
aKTMBM W NacuBM, OTHATA
NPKU3HARAT BRBOHAYAHO I
DUHAHCOBMTE aKTUBK Ce Np
DUHAHCOBKMTE aKTUBY W Duk
2.6.1. DUHaIHCOBU BKTUBH

C uen nocheapawlo oue
MHCTRYMEHTH, TE e Knacud)

P KpeautH N B3SmaHy
¥ (UHAHCOBK aKTUBN
¥ MHBECTHULMHK, ObPH

¥  $UHAHCOBU aKTHUBM

$HUHAHCOBUTE GKTMBW Ce pPd
npuaotuTn. Kareropuata
Dann NpUxoauTe K pasxod
aoxop Ha JpyHecTsoTo.

cnpasesnvsea CYOMHOCT B 1]

hanbata uau 3arybata v apyrua sceobxsaTeH goxog Ha pen ,PuHaHcosm
MEHTH

*méw ce NpusHasaT, Korato ApyKeCcTBoro CraHe CTpaHa [o 4OrosopHM
cwachosm MHCTPYMEHTH.

caaj, Korato ce 3sarybu KOHTpOII B'bpxy ,u,orosopHuTe npasa KOUTO
(TMB, T.€. KOTaTo Ca U3TEKNK fpaBata 3a NOAYYABAHE Ha NAPUHHK NOTOLM
T4 HACT OT PUCKOBETE U M3roauTe OT COBCTBEHOCTTE.

a |j|pu HEroBOTO MOracsBaHe, U3nnallaHe, NPY aHyAMpPaHe Ha CAenKaTa
CTHMA CPOK.

BaHe Ha GUHAHCOB aKTUB M PUHAHCOB Nacus [pYKeCcTBOTO MM OLEHABA
ruuoc pasxoauTe MO TPaM3AKUWATA C U3KMOMEHME HA (UHEHCOBUTE

mino CrpaBegnuBa CTOMHOCT B8 nevanbata wau sarybarta, KouTo ce

0 ¢rpaseaauBa CTORHOCT.

W3KaBaT Ha AAaTaTa Ha YPEXAAHETC.

|ach0EWITe nacken ce OUEHABAT NOCAeABALLO, KAKTO € NOCoYeHO No-404y.

iABaHe Ha OMHAHCOBUTE aKTUBW, C M3KMOYEHME Ha XeARupatuuTe

mujnpa'r B cAregHUTe KaTeropurm:

"Iﬂ

\ OT'—IMTBHH no cnpaseanusa CTORHOCT B neqanﬁaTa unn 3ary6ara

a:—m A0 Nafew;

Ha pasnosoKeHWe 3a npoagKGa.

snpep,enﬂ'r Kbm OTASAHUTE KEITEI'ODMM B BaBMCMMOCT OT uenTa, C KOATO Ca

13 ageH GUHAHCOB MHCTPYMEHT ONPEAEAN METoAa MY Ha OUeHABaHe u

WTE ce oTpasABaT B neyanbata uaum sarybaTa UM B Apyrua BceobBxeaTeH
BCMUKM  DUHAHCOBM . 8KTUBKM. C M3KMOYEHUE Ha TE3H, OTYMTaHW o
eyanbaTta waK 3arybata, NOSNEMAT Ha TecT 3a obe3lUeHKa KbMm AaTaTta Ha




ALAPA AJ

MexanHeH HHAUBHUAYINEH

31 pexemspy 2020 T,

tWHaHcoBUA OTYeT. PuH

AoKazaTencTea 3a Tosa. [1p
B 3aBUCUMOCT OT KaTeropws

BCUUKM NPUXCAN W PASXOL,
B nedanbaTa uau zarybara

CTOWHOCT Ha HDUHAHCOBKA ;

sarybata # apyrua eceobx
wam L Apyru duHaHcoBU

B3emMaHK1A, KOATO ce npeac]

2.6.2. DuHaHCcOBY NMAacKB
durHaHCcoBUTE Nacueu Ha [

PUHAHCOBUTE MACHBKU Ce T
Mapy4aHK Cymi wamn Apyr 4
pasmaHa Ha $UHaAHCoBU Y
yCcnoBua. BCUYKKW pasxoam,
MHCTPYMEHTH, aKO MMAa T

pasxogun” uau ,PrHaHcosH

PUHIHCOBUTE MACUBK Ce
MeToabT Ha edeKTUBHAaT

duraHcos oTueT

i

aH(E:OBMTE aKkTMBM ce OBe3LeHARAT, KOrato CbLecTBYBaT OOeKTUBHM
MnararT ce pasnudHU KPUTEPKUKM 3a onpefenade Ha 3arybata ot obesyenka
Ta:Ha GUHAHCOBUTE BKTUBM, K3KTO € ONNUCaHD NO-A0AY.

4, éBbp3aHm C MPUTEXABAHETO Ha GUHAHCOBW MHCTRYMEHTH, Ce OTPasABaT
npn NOAY4ABAHETO MM, HE3ABUCMMO OT TOBA KaK Ce oUeHABa banaHcoBaTa
IKTMB, 33 KOITO Ce OTHACAT, 1 ce NPEACTaBAT B OTYeTa 3a nevanbata uan
pateH [0X04, Ha pedcee ,PuHaHCoBY pasxoaun”, ,,®UHaHCOBK npuxoan”

no:awu,mn”, ¢ U3KAoveHue Ha 3arybara oT o6esyueHKa Ha TbProBCKM

ra B;H Ha pea, ,Jpyrv pasxoaun”.

1

i

py%xecrsoro BK/IOYMBAT THPTOBCKH W ADYIM 330BKEHMA.

1pvisHaBaT KOraTo CbUIECTBYBa JOrOBOPHO 33fb/IKEHWEe 33 nnailaHe Ha
PMHAHCOB aKTWB Ha APYFO NPEANPUATME MW AOTOBOPHO 3aAb/REHUE 33
HCprMEHTM C APYro npeanpuATME NpW NOTeHUMANHO HeBraronpuaTHuU
CBBP3aHM C IMXBM, M NTPOMEHM B CNPaBeS/IMBaTa CTOMHOCT HA PUHAHCOBM
AKWBa, Ce NMpu3Hasat B nedanbata waw sarybata Ha pen ,PuHaHcoBM
npuxoamn”.

DUEHABAT NOCMeABallo No aMOPTM3MPaHa CTORHOCT, Kato Ce M3No/3Ba
3 JUXBA, C M3KNOMEHME HA (GWHAHCOBU WMHCTDYMEHTH, AbpHaHu 33

TbpryBaHe WM onpegeneiu -3a olLeHABaHe NO CNpaseauBsa CFOMHOCT. B Nevanbara uaum 3arybata,

KOWUTO Ce OLLEHABAT MO Cnps

TbproeckyTe 3a4b/KeHUA
oLEeHRBaT N0 aMOPTHUINPAK

Ansnaentyure, naaTUmn H
0610TO chhpaHKe Ha akuy

2.7. faHbuK BBpXY A0]

PasxoguTe 3a gaHbuym, np

TEKYLLM A3HBUM, HOMTO HE
KanuTasn.

Tekywute gaHbYHY aKTUBY
AAHBUYHUTE WHCTUTYUMUA, O
nNateHu Kbm AaTtata Ha ¢

3B€,ELJ1 MBa CTORHOCT C OTHMTAHE HA NpoMeHuTe B-neyanbara unu 3arybaTa.

ce FI[JMBHHBaT NbpPBOHAYANHO NC HOMUWHANHA CTOMROCT U BNoCheACTBHE Ce
a CTOHHOCT HamaneHa c nnalaH4a No ypexjake -Ha BEﬂ;bﬂ}KEHMETO

a aHLI,HOHEpMTE ce npusHasar, KOFaTo p,uanp'emme ca ogobpeHun Ha
oHepwTe.

xopa

M3tiaTh B nevanbata Man sarybaTa, BKAIOUBAT CYMaTa H3 OTCPOMEHMTE K
cd NpusHaTU B ApyruA BCeoGXBaTeH AOXOM, UAW IMPEKTHO B COBCTBEHNA

/MM MACWMBY NPEACTABAABAT TE3U 3aAbMKEHUA KbM WM B3EMaHUa OT
5 :

THacALW ce 33 TeKYIWM WM NPeaxoiHKu OTYETHW NepuogK, KOUTO He ca

MHAHCOBWA OTUYET. TERYIUMAT AZHBK € AbMKUM BBpxy obiaraemua A0Xo4,

KOWTO Cce pasnu4vasa oOT meqanﬁaTa uan 33W68Ta BbB d)HHaHCDBHTE oT4eTH. M3YKCAABaHETO Ha

TEKYLWMA AaHbK e HasupaH
Ha OTY4eTHMA nepuoma,.

OTcpodeHuTe AaHbun ce
HanaHCcoBaTa CTOMHOCT Ha
NpefeM:Kaa npM MbpBOH
TpaH2aKUWA He 3acAra AaH

OTCpoYEeHUTE AAHBYHM BKT|
JaHBYHWY CTABKKW, KOMTO C
yCNOBKME Ue Te Ca BAE3NK
nepuod.

OTcpoveHnTe gaHbyHKU nac

=]

Ha AaHDBYHNUTE CTAaBKKU K Ha ,ﬂ,aH'b‘-lHVlTe 3aK0OHM, KOMUTO Ca B CHA3 KbM KPad

:

M3YMCNABAT MO MAacMBHUA METOZ, 33 BCUUKM BPEMEHHW Pasukn Mexay

aKTVIBHTe ] HBCMBMTE W TAXHaTa ,El,aH'b‘-lHa DCHOBE OTCpO‘-IEH OaHBbK He ce

Elqa.ﬂHDTO NPWU3HaBaHE Ha aKTHB MJ'M I'IaCMB OCBEH dKQ CbOTBETHATa
quaTa nau CHETOBO,EI,HaTa neqanﬁa

MBM W NAacuBM He ce ANCKOHTUPAT. Flpw TﬂXHO'ro MaqwanHMe ce u3nonssar
OanBa Aa 6bAAT NPUAOKUMM 32 NEPUOZA HE PeanusaLMATa UM, Npw
B CMNa WM e CUIYPHO, Ye e BAE3HAT B CWIA, KbM KPaA Ha OTYETHWA

WEM Ce NPU2HaBaT B MbAEH pasmep.
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OTCpoqeHn JaHBUYHN aKTUB
ypes Ovaeuy obAaraemu a

GuHaHCOB OTYET
1t ch NPM3HaBaT, CaMo aKC CbILECTBYBa BEPOATHOCT Te A3 BbhaT yeeoeHu
DXOOM.

i

OTCPOUEHU AaHBYHW aKTUEM 131 MacvMByu CE KOMMEHCUPAT, CaMO KOraTo Jpy)ecTBoTo uma npaso M
HamepeHnuwe ga xomnechpa TEKYUIUTE JAaHbYHM aKTMBM WAM NacMBX OT CbULATa JaHbYHE

UHCTUTYLNA.

MpomsanaTa B8 OTCPOYEHUTE

i
§
i

aHBYHM aKTUBM WKW NAcMBK Ce NPU3HABa KaTO KOMIMOHEHT OT AaHBUHUA

Mpuxof wau pasxos, 8 nevan6aTta uau 3arybata, OCBEH aKO TE HE Ca CBbP3BAHK ¢ NO3ULUK, NPU3HATK
B Apyrus BceoBxsaTeH Ad xoia, WM AMPERTHO B COBGCTBEHUA KAnWUTan, NPM KOETO ChOTBETHUAT

OTCPOYEH AaHBK Ce NMpU3Ha
2.8, Tapu n napyuuHn e

Mapute ¥ NapUYHKUTE €KBM

HaHKOBY CMETKU.
2.9. CoboreeH Kanwran,

ARUMOHERPHUAT KanuTan Ha

[pyrute pezeper BRAKYBAT

HepaznpeaeneHarta neuyas
HaTpynaHuTe neyanbu u He

BEWUKKM TPaH3aKUMK Cbe €
nOpomeHuTE B cODCTBEHUA K

2.10.  Tposu3uyK, YCAOBRH

MposuaumTe ce NpPKU3HaBaT
cubuTHe ga paosenat Ao Ms
HagewaHa oueHKa Ha Cy
M3XOAALLMA NAPUYEH NOTO
MPaBHO WKW  KOHCTPYKTY
NPeAoCcTaBeHn  TapaHumu
[poBuanuTe 3a NPecTpyKT]
dopmaneH nAaH 33 npect
njaHa 3a NpecTPyKTypPUpaH
OT AGWHOCTTa He Ce NPU3HA

CymaTta, KoATO ce rnpussa
pasxoaute, Heobxopumm 3
KaTo Ce B3emaT B MNpenBy
Korato culiecrsyBaTr pegm
33 NOracABaHe Ha 3a8bJIHKE
NpOBU3KUTE CE& AUCKOHTH
3HaYUTENEH.

QbesuleTeHua 0T TPETU U
ye e noayUHM, Ce NPMU3Has
Ha CbOTBETHaTA NPOBU3MA.

lMpoBuzuKTe ce Npepasrne
33 Aa ce OTpasu Hail-aobp:

B cnyyauTe, B KOWTO ce c4y
pecypcu B pesynTar Ha Te

Ba B Apyrua BceoHXBaTeH A0X0A 1M B CODCTBEHWUA KanuTan.
BUBAEHTH
a/€HTN Ce CbCTOAT OT HanuuHMTe napu & BPoit, NapuuHK cpeacTsa no
pesepsu
i
,ﬂpjymecrsoro OTPa3ABa HOMMHANHATA CTOMHOCT Ha EMUTUPAHKUTE aKLLin.

3e§H0Hosm pesepsu, 0bwwm pesepsu (BiK. MNoacHeHue 16.2).

zﬁd/ Hatpynanata 3aryba BHAWOYBAR Texywma ©UHAHCOB pesyAaTar,
noxpwm 3arybu ot MUHENM TOSUHM.

DGCTBeHmu,me Ha ﬂpymeasow ca r:pe,u,CTaBeHu omenHo B OT4eTa 3a
anuTan.

M NECHBY 1 YCNOBHY BKTHEU

, Kj(JFaTO “Ma BEPOATHOCT CerawHu 3agb/XKeHWA B pesyatat oT MUHAaNo
3XOAALL NOTOK Ha pecypcu o1 [pyecTBOTO M moXe A3 Bbie HanpaseHa
MajTa Ha 334bAMEHVEeTO. BL3MOMHO. @ CPOYHOCTTa MAM CymaTa Ha
Kk Aa e HecurypHa. CeraliHo 3aAb/KeHUe ce Nopamaa oT HanuuMeTo Ha
IBHSO 33QbMKEHUE BCASACTBME  HA .. MUHAMM . cbBuUTMA, Hanpumep,
33 MPOAYKTW, NpaBHW cnopose wayM obpemeHaABawy AOroBOpM.

ypUupaHe ce MPU3HaBaT Camo aKc e pa3paboTeH v Npuaokex nogpobeH

PYKTYPUPAHE MAKM PBKOBOACTBOTO € OBABWUAD OCHOBHUTE MOMEHTK Ha

ie npea Tesm, kouto Buxa 6uau sacerHanu. Mposusun 3a Gvael 3arybu

gar.

i

BA [KATO MPOBU3MA, C& M3YUCAABA Ha 6aza Hal-HaLeMAHATa OUEHKa Ha

a ypemfaHe Ha CerawiHo 3afb/KeHWUe KbM Kpaa Ha OTYETHWA nepuog,
1 PUCKOBETE U HECUMIYPHOCTTE, CBbP3aHM CbC CErawHOTO 3a4b/KEHME.

13 MOAOBHN 3a4Bb/KEHUA, BEPOATHATA HEOEXOAMMOCT OT U3XOAALL, NOTOK

HMETO ce ONpeflend, KaTo ce oTHeTe rPynaTa Ha 3a8bAMEHKATa KaTo Uano.
haT, KOraTo edeKTsT OT BPEMEBWTE DA3AWKW B CTOMHOCTTA Ha napwre e

3 /BbB BPb3KA C A3AEHO 33Ab/MEHUE, 338 KOUTO [IPYIKECTBOTO € CUIypHa,

L’-:
T

KaTo aTAeneH akTuB. TO3K aKTHUB MOXKe W 03 He HaABMLIaBa CTORHOCTTa

}-K,B,EIT KbmM KpaAa Ha BCeKu OT4eTeH nepuo,u, "1 CTOMHOCTTA KM Cce KOPWUTHUPaA,
rra npu6nm3wTenHa OUEHKa. :

1Ta. He @ MaJIKO BEROATHO ,qa B'bSHMKHe HSXO,EI,FILLI, FIOTOK Ha UKOHOMMHHECKA
{VLLI,O 3afbreHite, Nnacme He Ce npnaHaBa yCJ'iOBHMTE fnlacusK cnegea aa
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Ce oueHABaT nocnedeallo nao
K NbpsoHa4YaiHO NMPKU3HaTaTd

BepoATHKW BXO4ALLEM NOTOLM
32 NPUIHaBaHe Ha aKTKB, ce

2.11.

3HaymmuTe npeLeHku Ha
ApyHecTsoTo, KOMTO OKa3Ba
400Y.

2.11.1. Konrpoa Bupxy Abll

B Moackenue 9.1 e onucaHo,

95 % oT npasara

Ha3Ha4yaBa ynpasuTena 1 Un
004. Nopaan Tasu NPUYUH

npakTH4eckaTa BLIMOMHOC
eQHOJAMMHO KM 3aTOBa € HaAn

100 % o7 npasara

KOHTPOJI, KATO Ha3Ha4yasa yi
WmmoBunmen Cogpua EQOL.

100 % ot npasaTa
KOHTPO/1, KaTo Ha3Havaba

Puteirn napk Mucuroruc EO(

2.12.

MNpwu usroteaneto Ha duHaH
AOMYCKaHMA OTHOCHO NPU3H

AelictenTenHure  pesyntar
JonyckadnATa Ha PBROBOA,

. OLEHEHUTS pe3yATaTi.

WUndopmaumsa OTHOCHO Chbilig

3HAYUTENHO BAUAHUE BhPXY
npeacraseHa no-Aony.

2.12.1. OBesueHKa Ha Hed

3a saryba oT obesleHKa ce

eAMHMUa, reHepupawa nag

BMCOKaTa OT CrnpaBefinBar
HerpsaTa CTOMHOCT B YNOT
JpyxecTBOTO U34MCNABa O
AapuYHM AOTOLMK, M ONpesg
CTOMHOCT Ha Te3W Napu4HY
PLKOBOACTEOTO Npasy Npef
ca cBbp3aHu ¢ Spaeln
pasnryasaT U Aa Hanoxar
OT4YeTHa Nr’oguHa.

10
HH]E'!HCOB oTdeT

i

NO-BYCOKaTa CTOMHOCT MEX Y ONNCAHATa NO-TOpe CPaBHUME NPOBU3HA
CyMa, HamaneHa ¢ HaTpynaHata amopTusaLma.

3HauMmu NpeteHKu

HecMrypHocCT Ha cue

HagHKOHOMMHECKM MoA3K, KOUTO BCe OWe He OTrOBapAT Ha KPUTEPUHTE

CMATAT 38 YCNOBHM aKTUBK.

Ha|PbKOBOACTBOTO NPU APUAATAHE HA CUETOBOAHATA NONUTUKA

p'biKOBO‘D,CTBOTO fnpl NpunaraHeTo Ha CY4eTOBOAHMTE NOAWUTHKNK Ha

T HAR-CHULECTBEHO BAUAHWE BBPXY dKUHAHCOBUTE OTHETH, Ca ONKUCAHMK Mo-

V
i

epi-m npeanpuRTUA
qe Apapa Afl npuTexxaga:

|-|ag rnac 8 Anma Tpunpxaycec Q0. [pyXecTBOTC MMa BAacTra 4a
a Bnacrra Ja ynpaenfasa CbOTBETHUTE AeHHOCTH Ha Anma puuhHxaycec
3 pbuoao,ucrsom € CTMrHaso A0 3aKkAueHueTo, ve [pyHecTeoTe Mma
p,a ynpaBnAsa ChOTBETHUTE AEWHOCTU Ha Anma [puuHxaycec OO/
1e KOHTPON.

T

Haimac B XuT Mmmobuaved Codpma EOOL. [pyHecTBOTO yhiparkHABa
IpdBMTENR K MUMa BAacTTa A4a YNPaBARBa CbOTBETHUTE AeltHocTk Ha XuT

i
i

Hal rnac 8 PuTein napk Mucuonuc ECOJ,. [pyxecTBOTO YNpa)HaBa
ngasutTens M WMa BaacTTa 4a ynpaenABa CbOTBETHUTE AeMHOCTH Ha

).
roBoAHUTE NpuBAUSUTENHUN OLICHKN

OBUA OTUET PHKOBOACTBOTO NPABU PEAULA NPEANOC/OKEHNA, OLUEHKU 1
RBAHETO U OLIEHABAHETO Ha GKTUBM, NACKBU, PUXOAM U PA3XOAU.

1l %MDFBT Aa Cce pasaudaBart o7 npeanonoKeHNATa, OUEHKUTE ¢
CTBjOTO M B peaxku caydan CbOTBETCTBaT HanbAHCO Ha nNpeagapuTenHo
H

SCTBEHMTE NPEATNIONOKEHUA, OLUEHKMA W JONYCKaHUs, KOUTO oKassar Hakt-
NPU3HABaHETO U OLIEHABAHETO Ha aKTUBW, NACUBM, MPUXOAM U PasXoau &

i
t

AHAHCOBU GKTUBY

:

npmsHaBa cymarta, ¢ KoAaTo BanaHcosaTa CTOMHOCT Ha AafeH akTUBe Uan
MqHu NOTOLM, NPEBUILaBa Bb3CTAHOBUMETA MM CTOMHOCT, KOATO € No-
a CTCMHOCT HamaneHa ¢ pasxoauTte No npogaxba Ha AafeH aKTus, U
peﬁa 3a Aa onpegenq CTOMHOCTTA B yrnoTpeba, PBKOBOACTBOTO Ha
L|a|(13aHmTe 6baet napuyHu NOTOUM 32 BCAKA €AuHuLA, reHepupallia
JlFl MOAXOAALMA AUCKOHTOB GAKTOP € LEN KanKy/MPaHe Ha HacToAwaTa
n0TouM Mpu usumcnasaHe Ha ouyaKkeaHuTe 6bAellM NApUUHW NOTOLM
IFIONOMEHWUA OTHOCHO GeaewmTe HpyTHU nevandn. Tesn npeanonoKeHns
_bGMTnﬂ u oBcToaTencTsa. JelcTBATENHATE PE3YATaTW MOTaT da <&
3HaL;MTenH|4 KOPEKUMKM B aKTMBWTE Ha [pyXecTBOTO npes cnengaliara
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DUHAHCOB OTHET

11

B noseveTo cayday npu ONPEAEAAHETO Ha NPUNOKUMMUA AUCKOHTOB GAKTOpP Ce NpaBu OLEHKa Ha
MOAXCARLMTE KOPEKLMM BBB BPH3Ka € NA3apHUA PUCK WU PUCKOBUTE GaKTOPU, KOUTO ca creunduinm

33 OTAENHUTE aKTHUBM.

2.12.2. O6ezueHKa Ha erﬂﬂ?“ M B3eMaHul

Opy®ecTBOTO USNO0A3BA KOPEKTUBHA CMETKA 3a OTYMTaHe Ha cbesleHKa Ha TpyAHOCHEMpaemi
Hecbbupaemn B3eMaHKA OT KAMEHTU. PLKOBOACTBOTO NPeLIeHABa aAeKBaTHOCTTa Ha Tasu obe3ueHKa
Ha Basa Ha BL3pacToB aHamﬁs Ha B3eMaHMWATA, UCTOPUHECKU OMMT 33 HWMBOTO Ha OTNMCBAHE Ha
KIKTO U 3HAZM3 Ha NNATEKOCNOCOBHOCTTa HA CHOTBETHMA KAMEHT,
NPOMEHM B AOTOBOPEHMTE [yCAOBMA Ha naauase U Ap. AKO GWMHAHCOBOTO ChCTOAHME K Pe3yATaTUTe
OT ACHHOCTTa Ha KNWEHTUTR c:e BAOWAT HAJ, ONAKBAHOTO, CTOMHOCTTa Ha B3eMaHMATA, KOUTO TpAbsa

HeckbMpaemu B3eMaHWA,

A3 bbaat oTNMCaHKM npes
KBbM OTHETHaTa AaTa.

3. Peayavar or onepauuu

i

GUHEHCOBY akTUBK

CneAsalin OTYETHW NEpUOaM, MOXKE Aa Bbae No-roNAMa OT O4aKBaHaTa
1

Onepayunute no npoaakty Ha GUHAHCOBM aKTUBW Ha JpyXecTBoTO moraT Aa 6bAaTt aHaNUsMpPaHW,

KaKTo cneaga:

1

Npuxoau no npofakba Ha PUHAHCOBM aKTUBM

Pazxoau no npogax6a Ha GUHAHCOBU aKTUBN

4. Hetna neyanBa oT NOCN2ABALIN OUEHKK H3 GUHAHCOBY AKTUBM

i

3

Mpuxoay OT NPECIleHKa Ha GUHAHCOBY aKTUBHU

Pasxoau OT NPeoUeHKa Ha (HAHCOBY aKTUBH

5. Pa2xoau 33 BbHLIHM YOI

PaaxoauTe 33 BbHLUHM YCAYT BKAOYBAT:

PerynaTopHu Takeuw

HesaBucM GUHIHCOB 0AUT -

Pasxoan 3a KOHCYATAHTCKY yCnyru

JMyerHsnpada oLeHKa
dpyru

31 pexemspu 31 pexemBpu
2020 2019

‘000 ns. ‘000 ns.

33 1003

- (896)

33 107

31 pekemspy 31 gekemepu
2020 2019

‘000 nB. ‘000 ns.
1498 2788

(817) {1633)

681 1155

31 pekemBpu 31 paekemBpn
2020 2019

. ‘000 ns.. ‘000 ns.

(3) (16)

{19) {22)

{653) (18)

(2) (31)

(2) (3)

(679) (90)
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6. ®HUHAHCOBW IPUXOGM U paaxb,qu

PUHaHCOBUTE pa3xogn 3a npep,CTaBeHme OTYETHM NEePUOSM Morat Aa 6bjaT aHANUZUPEHU, KAKTO

chenga:

PazxoAu 33 IMXBY NO 3aeMi

Pazxonm 3a Takcu 1 KOMHUCHO,

Kypcoeu pasnuku
Pasxoaun no agorosopu
dyHaHCcOoBYK pa3xoam

PuHaHCOBUTE NPUXOAM 33 N

clefBa:

Mpuxoau OT AMXBK NC Npeao

MNpuxoau No Aorosopr
Mpuxoam oT AUBULEHTHK
PuHaHCOBH NpUxogm

Pasxoau 3a 4adbliu

OuakeanwTe pasxon,
B pasmep Ha 10 9
neyanbara Unu sary

Meuanba za nepuroaa npeau
JarbuHa cTasKa
OuaksaH pa3zxops 3a gaHbu

YBenuueHua Ha GuHaHCoBNA pesynTaT 33 JaHBYHK LUean

HamaneHua Ha PUHAHCOBUA
Aartqra saryba

31 pexemspn 31 pekemBpu

2020 2019

‘000 nB. ‘000 ns.

(2 948) (2775)
HHU (313) (126)
(1) (2)
(243) {1 645)
(3 505) {4 548)

¢

pencTaBeHnTe OTYETHU NEPUOAM MOTaT A3 GbAaT aHaNUsMpaHK, KakTo

31 pexemepn 31 nekemBpuU

; 2020 2019

! ‘000 nB. ‘000 nB.
CTajBEHM 3aeMHM 747 835
1865 961
1672 2438
-..4284 4234

aﬂpxy Aoxopna

W 3a baHbuy, BasupaHin Ha NPUNOMMMaTa JaHbYHa CTaBKa 3a bbvarapma
(2019 r.. 10 %), 1 AeWCTBUTENHO NpU3HATKUTE AaHDYHW Pazxoiu B
Saga MOraT 4a 6bAaT paBHeHH, KaKTO CneaBa:

{Pa3xoa)/npuxopn 3a gaumqu B'bpxy OOXOAA, B TAL:

Teryl AaHDbK
OTcpoYyeHH AaHbYHU NPUXo,
Bb3HMKBaHe U 0bpa
PA3AKKM

2020 2019
; ‘D00 ne.. ‘000 ne.
AHBUM 596 584
10% 10%
B'épxy poxona (60) {58)
(41) {117)
pesymaT 33 AAHDBMHK Lesn 280 258
i {179) (83)
N / (pasxogu):
THO NPORBAEHME Ha BPEMEHHU
(42) (28)

12
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8. Hoxopn Ha argyMa

OcHoBHuaT aoxon/(sary6a) Ha: akUWA ce WBUMCAABA, KaTo 3&-

neuanba/(3aryba) sa nepuoaa. |

i3

YyncnuTen € uanons3saHa HETHaTa

CpefHD NpeTerneHuaT Bpoi [aKkiMK, N2NOA3BaH 338 U3HUCAABAHETO Ha OCHOBHMA Aoxoa/(3aryba) Ha
aKuuA, KakTo W HeTHaTa nevanba/(saryba), noanexawla Ha pasnpeaeneHue Mexay npuTexarenure

Ha OBUKHOBEHU aKUMM, & NPEACTaBEH, KaKTo CAeARa:

MeuanBa, nognexalita Ha pa'npe,ﬂ,eneHMe {8 nB.)

Qoxop Ha akuma (B AB. 32 a

CpeaHo npeTeraer 6poit akuuu:
)

9. fpyru npuxogu/ (paaxo;mui, HeTHO

KpeauTHa 3aryba ot obesue -maj Ha @A, oTUrTaHY No

amopTU3UMPaH3 CTOMHOCT

i

Q6paTHo NpoABAEHKE HA Hpap,MTHa 3ary6a oT oﬁeau,eHKa Ha DA -
Pazxoau 3a ANXBU, r106U K HEVCTOVIKVI '
[latblin, TaKCH ¥ ApYrM NogobriM naalanms

Dpyrn pasxogu

1.0.MHBecyynnny

H

10.1.  VIHBECTULMM B AbLUEPHK NPEANPUATUA

31 pekemepu 31 AekemBpu

2020 2019
554 000 556 000
91 347 91 347
6.06 6.09

31 pexemepu 31 gerkemsepu

DpyHeCTBOTO MMa CNeaHUTE MHBECTULIMW B AbLepH NPeANpUATUA:

Hme Ha gblUEepHoTo
npeanpuaTie

Anma TpumnHxaycec 00

Xt Umamobunued Codusa EDdﬂ

‘

Puteitn napk Mucuonuc EQOA

CrpaHa Ha
yupeaasaHe

bwarapua
bbarapua

31.12.2020

‘000 ns.

4

39073
1

39078

2020 2019
‘000 n.. ‘000 na.
(586) {242)
81 232
(1) (200)
(7} (11)
_ - (2)
17 (223}
yuactue 31.12,2019 vyyactue
% ‘000 ne. %
85 4 95
100 39073 100
- 100
39 077

Jpy:recTsata c2 oTpaseHu B'bé prHEHCOBUA OTUET Ha [lpy)KecTBOTO Mo meToAa Ha cebecToiiHocTTa.

JpywecTBoTO HAME YCA0BHNH :BEl,El'bJ"lH{EHMR UAKM BPYIM NOETU aHFBXKUMEHTH, CBBP3aHK C UHBECTULUN

B AbLLEepHIW APYKecTea.




AJIAPA AR

MemarkHeH neausuayaned

31 pexemapu 2020 1.

10.2.  VMBECTULMOHHM MMOTH

DpyxecTBOTO NpUTEXaBa U

WHBecTULMOHEH MMOT
BanaHcoBa cToiiHOCT

d)i%‘iHaHCOE oT4eT
HBEECTVILIVIOHEH umoT B rp. BapHa, m-cT Kabakym".
31 gekemBpu 31 gexemspu
2020 2019
‘000 ne. ‘000 nB. -
1620 1811
1620

1811

§

Mpes oTYeTHUA Nepuos ChaeTa Ha AMpeKTopUTe. e uaroTeun MnaH 3a npeoBpazysaHe NO ydpeasBaHe

Ha eAHONUYHO APYHECTBO ¢
ce apyxecrso/. NAaHbT 33
“3BLHpeaHo obuwe cvbpad
u3roTeeHun MNaaH 2a npeod

11. Apyru “HBECTULMM

CymuTe, NPU3HATU B MHAN
KaTeropuy ObAroCpaYHU ¢

dUHAHCOBM aKTUBM OTIUTA
nevanbata unam sarybara :
P AKUMUK

ApyecrsoTo NpuTeKasa a
Ce OT4YMTaT No CNpaseained

MNeuanbute ca NPUSHATH B |
aoxon Ha pen ,HetHa neva

12. Kpartkocpounm duHaH

Apyrure KpaTROCPOYHN ¢
paziMdHK MHBECTUUMU - B
KPaTKOCPOUEH nepuoa,.

Peructpupanu akumm
Aanose Ha NKA
BanaHcoBa CTOMHOCT

!

- OFPaHUYEH OTTOBOPHOCT Ypes oTaenaHe oT Agapa ALY /npeobpasyeallo
1 rpeobpasyBaHe e NPOBEPEH OT PEFUCTPUPAH OAUTOP W € CBUKAHO &
e Ha aKkuMoHepute Ha Agapa Afl, Ha KoeTo fa ce pasinesa u npueme
pasysate.

WAyanHUa OoTHET 33 GUHAHCOBOTO ChCTOAHME, CE OTHACAT KbM CeaHUTe
HaHCOBM aKTUBM:

o

.31 pekemspu 31 pexemspu

;2020 2019

‘000 ns. ‘000 ns.
HW MO CNpaBe/MBa CTORHOCT B

; 103 L 101

103 101

Mu,f/m B YYKAECTPaHHO, p,pymecrso.c uen goxogHoct: Mpuaobuture akunK

ITa:M CTOMHOCT KbM CbOTBETHATa AATa.

HAMBUAYANHUA OTYET 3a Nevanbata nay 3arybaTa M Apyrua BceobxsaTeH
nBa oT NnocneaBally OLLEHKU Ha GUHAHCOBY akTUBU”.

COBM AKTUBU

MHAHCOBM AKTUBM Mpe3 NPEACTaBEHUTE OTHETHU NEepuoAM BKIIIOYBAT
cpeacTsa- Ha NapWYHMA Nasap, KOWTO Ca AbPHMaHW 3@ TbprysaHe B

31 pekemspyn © 31 fekemspu
2020 2019
‘000 ns. ‘000 nB.
14901 14 720
Lo 799
14 901 15519

14



ADAPA AR
MexanHeH nHauBMayanet
31 nexkemepu 2020 1.

KpaTkocpouHuTe PUHAHCO
no cnpasegivMBa CTOWHO{
GHHAHCOBMA OTUET. PerucT

Heyanbute u 3arybute or
BceobxBaTeH AOX0/, Ha pe/

: 15
i GUHAHCOB OTYeT

BV {@KTUBM Ca KAacUbULMPaH KaTo JbpXKaHK 33 ThPryBaHe W Ca OLEHeHU
T, onpefleneda Ha GasaTa Ha GOpPCOBMTE KOTMPOBKKM KbM fdaTaTa Ha
pupaHuTe akuuM 1 aanosete B MKW ca HoMuHUpaHu B HbArapcku nesa.

NpeoueHKaTa ca NPU3HaTM B OT4eTa 3a nedanbata uam 3arybata u apyrua
1 ,,HeTHa nevanba o1 nocneaBaLin OUEHKN Ha GUHAHCOBM aKTUBK”.

13. ToproBckW 1 Apyru Baenétauuﬂ

BzemaHwa no gorosopw, b
Kopexmue 3a oUaKeaHu Kp
dozoeopu
Topropek BaemaHus, Bpyl
Kopexmus 32a 04aK8aHU Kp
83emMaHun

BaemaHuMs o caenRU C ¢
fpyru ssemaHus
THpProecKU U BpPYru B3ema

MpunoxeH e onpocTeH N
nepuoaa. HAKOW ThProscK
obesueHKa € nNpu3HaTa B
LApyru npuxoaun/{pasxoay

M3meHaHWeTo B8 pazmepa

B3eMaHMA MoXe ga 6bae mpep,CTaBeHo no CNEeAHKA HAUNH:

Cango kbm 1 aHyapu

KopeKTus 3a o4aKkBaHK Kp
Bh3acTaHoBABaHe Ha 3aryb
Canpo Kbm Kpas Ha nepu

14. BaemaHwnsd no npegod

B3emaHia NO ThProsCcKK 31
obe3leHKa
BaemaHuA o Zpyru 3aemy,
Kopermueg 3a 04aKeaHU K
PUHAHCOBM aKTUBH

31 AeKéMBpu 31 pexemBpn

2020 2019

‘000 ne. ‘000 ne.

byTHa Cyma npean obesueHKa 7972 7 690
edumnu sa2ybu Ha 83emarus 1o

{80) (82)

rHai cyma npeau obesyeHka 4737 6816

edUmHu 3a2y6U Ha MbP206CKU

(7) (25)

HAHCOBWY MHCTPYMEHTH 8 497 8053

.6 2

' 21125 22 454

op,:xo,ﬂ, 32 oNpegendHe Ha OYaKBaAHWTE KpPeauTHM 3arybu KbM KpaA Ha

7] éaemaHuﬂ ca.6unm pbesueHeHn Ha MHAWBKMaYanHa bas3a u CroTBeTHaTa

DTHETa 3a nevanbara uan 3ary6aTa - apyrua. BceoﬁxsaTeH AoXon Ha pep
), s;ie'rHo

Ha KOPEKTUBA 3a O4aKBAHM erﬂ,MTHM 3ary6M Ha TBLPrOBCKMTE WM ADYTU

31‘.qeuemspn 31 AEKEMBpU

L2020 2019
‘000 nB. ‘000 ns.
; {107) {110)
eAnTHY 3ary6u - (37) {218)
p oT oBesLeHKa 57 221
oaa o (87) (107}
-raléaerm 3aemm
31 gekemBpu 31 pekemBph
2020 2019
‘000 ne.. ‘000 nB.
aen@un, 6pytHa cyma npean .
i 2312
6pyT|-|a cyma npesau oﬁeau,eHKa i _152
eaumHu 3aey6u e T {23}
i STy . 2 441

1




ALAPA AL
MaemauHeHn nhgusmuayaneH
31 peremepu 2020T.

PMHaHCOB OTHET

BCWuKM B3emaHWsa NO NPesOCTAaBEHY 33eMI Ca KPATKOCPOUHM W €A OTNYCHATH APKU NasapHU NUXBEHU

HuBa. BCuuKkn B3emaHus
HacTbnNMAM cbbuTKA Ha H
CYAKBAHUTE KPEeaWTHW 3ary
33 nevanbarta mau 3arybai
HeTHo".

15. Mapu u napUyHKU eKBur

MNapwte 1 NaPUUHAUTE EKBUB

Mapu4nu cpeactea B BaHKM|

- BbATAPCKK NeBa
Mapu 1 napuuHK eKBUBanA

LDPyHecTsoTo npuTeasa f

0| NPeAOCTABEHW 33eMM Ha JIpYKeCTBOTO Ca NpernesaHy OTHOCHO
EU3NBLAHEHUE M € MPWIKEH ONPOCTEH MOAXOA 3a OnpejenAHe Ha
bu ikbm Kpas Ha nepuoga. CboTBeTHaTa ofesUeHKa e NPUsHaTa B OTHETA
3 M Apyrna sceobxeateH aoxoa Ha peg Apyrv npuxoawn/(pazxoam),

BaneHTH

ANEHTU BKAKYBAT CNEAHUTE ENEMEHTU:
i

31 p,eu_émapn

: 31 aexkemBpn
1 - 2020 2019
; ‘000 ns. ‘000 ns.
E 14 117
JHT?I 14 117

Iap;l/l'-IHH Cpeacisa, KOMTO NpedcTaBfABAT BHECEeHa CyMa 3a rapaHuna 3a

ynpasneHue Ha CbBeTa Ha ,qz,mpemopme, KoATO Kbm 31.12.2020 1. € B pazmep Ha 4 XKU. NB,

16. CobereeH Kanutan

16.1. AruyucHepeH Kann

AKUMOHEBPHUAT Kanutan Ha
pasmep Ha 1.00 ae. 23
NVKBUAALMOHEH aan u N
ApyxecTsoTo,

Bpoi n3aaneHu 1 HanbAHG
B Ha4yanoTo Ha nepuoaa

Obw, 6poia aKuwK, mopuaﬁpéuu B KPaA Ha Repuoaa

CAUCHKBT HAa OCHOBHUTE aK

Tea WrsecTmbHT 00/
AcTtep 2000 EOOL
Apyry dr3myeckn aMua

1

+

ran

JApyHecTBOTO Ce CbCTOM OT OBUKHOBEHM aKLMK C HOMWHANHE CTOMHOCT B

akumA. BcuHKM akuMK ca ¢ NpaBo Ha MOAYYaBaHe Ha AMBUAEHT K
pencrasnaBaT eauH rnac ot OBWoTo cbbpaHue Ha axkuuoHepuTe Ha

3

!

16.2.  [Apyru pesepeu

‘000 nb.

i 31 pexemspm 31 nekemspn
; : 2020 2019
NAaTeHn akumm: o :
‘ 91.347 91347
.. 91347 91 347
u,uéon—tepm Ha py»ecTeoTo e NpeacTaBeH, KakTo chensa:

?;1 AeKemBpu 31 pekemepw 31 pexkemepmu 31 pexkemepu
2020 2020 2019 2019
:Bpoii akumm % Bpoi akumum %
; - - 74 406 81.45
74 406 81.45 - -
f 16 941 18.55 16 941 18.55
§ 91 347 100 91 347 100
3aKoHOBM . Opyrn 0O6io

: pesepsn pesepsu
3 ‘000 AB. ‘000 ns.

16



ANAPA AN
MemanHen uHAUBKMOYaASH
31 pexemepy 2020 1,

Canpo Kvm 1 anyapu 2019

Canpo kbm 3laexemspn 2019 r.

Canpo kbm 1 sHyapy 2020
Cango Kbm 30 gekemeph |

17. Bu3narpamaeHma Ha
17.1.

PasxogKTe 33 Bb3Harpamg

Paaxoawn 33 3annatu
Pazxoam 3a coumanHi ocu
Pasxonu 3a nepcoHana

17.2. fleHcHoHEKn Y BDY

Pa3sxofiM 33 NeproHana

; 17
i é);MHchos oTHeT
r 9 781 790
9 781 790
r.' 9 781 790
202;0 r. 9 781 790
hepcowana
SHIA HA NEPCOHANA BKAIOYBAT:
i 31 pekemepu 31 nexemspy
2020 2019
‘000 AB. ‘000 nB.
| (36) (42)
YPOBKY 8 (9)
; (44} (51)

I

TMi3afBAMEHNs KoM nepcoHana

TeHCHMOHHKTE U OPYTH 3a4bMKEHNA KbM nepcoHana, NPKU3HaTKU B OT4ETA 34 QUHAHCOBOTO CbCTOAHMKE,

ce CbCTOAT OT CABAHUTE CY

Texyuwum:
Lpyri KpaTkoCpodHH 384
TeKyliW NEHCUOHHK W ApY

18. 3aemwu

DUHAHCOBU NAaCUBU, OTUKT
FMOPTUIUPEHA CTOMHOCT:
Toproscky 3aemi

BaHKOB 3aem

Obnanraumn

060 BanaxcoBa CTORHOC

Kom 31.12.2020 r. 2agbny
NB., B T.4. 14 x1in.AB. - 1y

TOBA YMCIO AUXBK — 34 xw)l.

Ganadcosara  S$TOMHOCT

ML

B

Ha:

31 gekemspu 31 pekemspu 2019
2020

‘000 ne. ‘000 nB.

n}i{iEHMH KbM MepcoHana 2 4

"1 3;a,£l,'bﬂ)-KEHMFI Kbm NepcoHana 2 4

Texyuiu HeTeryimn

31.12.2020 31.12.2019 31 12,2020 31.12.2019

; ‘000 nB. ‘000 ns. ‘000 ne. ‘000 nB.
aHu no

- 277 - -

: 949 1108 36433 36 996

1500 2013 - 11735 13181

T 2449 3398 48 168 50177

KeﬁiMﬂTa Ha [lpy:ecTBOTO MO KPaTKOCPOYHU 3aemu B pasmep Ha 949 xun.

{kbm 31.12.2019 r. KPATKOCPOUHM 3aemu B pasmep Ha 1 385 xua. n1s., B
nB.). '
anﬁnMBMTe.HHa oueHKa Ha

zaemmMTe Cce npuema 23 pasymMmHa

cnpaBeaAuBaTa Um CTO!?IH()CT:.

Mpes 2019 r. Apapa Af

npuaobueaHero Ha 100%

cumqua gorosop 3a GaHKOB 3aem 33 cnegHata uen: ®uHaHcUMpade
0'r ApyxecTeeHuTe asnose Ha Xut Ummobunven Codpua EQO, EMK:

131016758 wu npm,a,oﬁumaﬂe Ha B3eMaHWA OT XuT Xunepmapker EOQL, EWK: 131016929,

npeacTaBAABaLM AOTBAH

dTeﬂHM napM4HY BHOCKKM ChC CASAHWTE NapameTpu:



ADAPA AL
MewauHed nHAKBUAYANER
31 pexemspu 2020 T,

NxBeH NpoLeHT —
Pasmep Ha KpeauTy
CpoK Ha KpeduTa —

v v v v

MoracuTeneH nnawl
YCAOBUATA Ha 3-Me

BanyTa, B KOATO ce

MmmoBunued Cod

Mmmobunner Cod

N
F

Ha Apapa AD B

TLPrOBCKUTE B3EM3
Mpes 2020 r. YNnpasuTeanu

MOPATOPUYM C OFpaHu-eH

NpoMeHu B Tpaduka 3a U3
Kpeauty, 6es ga ce Npome

A/l npye BL3IMOMKHOCTTA,

M3HMCKYEMM 3a4b/AKEeHHA K

Bpb3Ka C BbBEAEHOTO H4

NPOWU3TUYALLO OT NaHaemu

3a3€em 33 CPOK 0T 6 mecela

B kpas Ha 2017 r. fpywe
duKCUpaH AWXBEH NPOL
twectmeceyme. NaawaHna

; 18
$uHaHCcoB oTHET

1 /jep,Ho/ meceveH EURIBOR nawc Hagbaska
) —23 520 xun. espo

25 aeryct 2031 .
< rMaBHWLaTa NO KPEAWTa Ce roracABa Ha MeCeYHW BHOCKW, Mpu

CedeH rpaTMceH Neprod,

Obesnedyenne — 1

M3BbPLIBAT NAALLAHKMATA — €BPO.

'bp;Ba Mo pes, WNOTEKa Ha HEABUKMMM UMOTH; COBCTBEHOCT Ha XuT
na }EOO,B,; MbpBM NO peg ocobeH 3an0T BbPXY THPrOBCKO NPeAnpuATHe XuT
MA SEOO,D,; fbpeu no peg ocoben 3anor sbpxy 50 000 gpy:RecTeeHM AANA
Xt Ummobunnen Codma EOOQM, nupeu no ped ocobeH 3anor sbpxy
HUA Ha Xut UmmoBuauen Codusn EOOL,

AT cbBeT Ha Bbarapckara HapoaHa BGaHKa 0400PW NPUNAraHETO Ha AbArCE
cpém Ha feicTeue. YTBbPAEHUAT MOPaTCpUyM OCUTYRARA Bb3MOMHOCT 33
nAaliaHe Ha rAaBHULATa u/uan AMXBUTE MO 3a8bAKeHnaTa no HaHKosu
EHHET KAKYOBM NapameTpu N0 KPeauTHUA gorosop. B Tasu Bpb3ka Apapa
npeaocTaBeHa No cmucbna Ha Peaa 3a oTcpo4YBaHe W ypempaaHe Ha
bmji. HaHKN U AblEepHUTE MM ApyXecTsa — PUHAHCOBU UHCTUTYLMK, BbLB
13 mapT 2020 r. ot HapogHoto cbbpanue W3BLHPEAHO NOAOKEHME,
HTZ:i ot COVID-19, KaTo OTCPOYM HAALLEHMATA Ha r1aBBMuaTa no baHkosua
OT:M. cenTemspi 2020T. fO M. despyapu 2021 r.).

cTBOTO € emuTnpanc obavrauun Ha cBwa crolHoct 15 000 xuAa. AB., €
bHT 6,75 % v nagex 20.12.2026 1. fluxBeHuTe NAAlWEHWMA L3 Ha
a Ha [aBHMLATA ca gbMwEumn caed HK 2020 r. Ha WecTMeceyHin BHOCKH.

3a obesnedvasaHeTo Ha eawwcylma 06AUraLMK e CKAloYeHa 3acTpaxoBKa ,PasHn duHaHcosm sarybu”.

HexoHsepTHpyemute 064
Kbm 31.12.2020 r. BKAKOUE
pasxogu no cgenkata. C4

ralu Ha JlpyecTeoTo ce OTYMTaT NO aMopTU3MpaHa croiHocr. CangoTo
a 13 500 xun. nB. FAABHULA, 53 XUA. NIB. IMXBA W 318 xuA. AB. CKOHTO OT
4TaHo oT 19, 06.2018 r., oénnrau,nme Ha ,ﬂ,pvmec*rsom ca ACnycHaTu Ao

Toproaua Ha bbarapcrara uDo;-z,u,osa Eopca

19. TbproBcKu K BPYTK 38

Texyuu:
3apbNHEHMA NO CAETIKK ¢
MonyyeHW agaxcu
ThproOBCKY U APYTH 334Db)/]
33 4bMKEHWMA NO AOTOBOP

DUHAHCOBK NacMeu

TeKyLuu TbProBCKM U APyl

HeTHata BGanaHcoBa CTOMH
aprGAnNsnTeAHa oueHKa H

Mpe3s mecel, OKTOMBPKU 4

I‘B,'I?J'I}KEHMH
" 31 pekemBpuU 31 pekemspu
2020 2015
‘000 nB. ‘000 nsB.
GUHAHCOBU MHCTPYMEHTH : 21732 21674
! : = 1600 -
eHia 275 2963
o e A6 492
24653 25129
7] BaA'bﬂ}KEHVIﬂ © 24 653 25129

OCT Ha TEKYLLMTE TBPrOBCKM U APYTM 3adbAXEHWA Ce npMema 3a pasymHa

<] crlpase,n,nvlaaTa MM CTOMHOCT.

020 r. OpyM¥ecrsoTto € nonyqvmo aBaHc 3a npogamba Ha pAanose OT

HOBOYUYPEAABALLOTO Ce AbUiepHO ApYXecTBo. OYakBaHWATa Ha PBLKOBOACTBOTO Ca CAB/KATA A3

IPUKAOYN A0 Ha4anoTo He

1 Mecel, mapT 2021 r.




ALIAPA AL

MemanHer nHauBrayaner GKUHAHCOB OTHET

31 nekemeput 2020 1.

20. OrcpoveHi gaHby

HU.aKTMBW M IaCKBM

OTcpoyeHuTe AaHbLV B3HWKBAT B PE3YATAT Ha BPEMEHHM Pas/IuK1 U MOTaT aa 6bAAT NpeacTaseHU

KaTo cacasa.

OTcpoYeHM AaHBYHUK NacKH

BU é(axmsn)

Texkyuwin akrusu
WHBecTUUUM

Mpru3sHaTH KaTo: :
OTCPOUEHMN JAHBYHM aKTUEN :

i
§

OTCpoUYeH aHBbYHW NacUBK |

HeTHO OTCPOYEHU AaHBYHI NacnBu/{aKTMBHX)

1 anyapm MpusHatn 8 31 AeKemapu

2020 neyanbata Knn 2020
zarybara

‘000 nB. ‘000 nB. ‘000 ne.

231 42 273

231 2 273

(35) (59}

266 332

231 273

OrcpoveHuTe gaHbUM 3a C 3aB;HHTe}1HMH nepwrog 2019 r. morat gda Svgat obobllenu, Kakto chensa:

OTCpoteHm AaHbYHN NacKBK (akTMBEM)

Texkywun aKTUBKN
MHBeCcTHL MK
MpusHaTH KaTo:
OTtcpovern AaHbYHK aKTUBA |
]
OTCpoYeHn AaHBYHW NAacUBH |

HevHO OTCPOYEHM gaHbUHK nacusn/(arTuem)

1 AaHyapu Mpuanar B 31 fgeKemBpu

2019 neuanbata uau 2019
zary6ara

‘000 nB. ‘000 nB. ‘000 ns.

203 ° 28 231

203 28 231

(¢1) - - - : (35)

254 ' L 266

203 . 231

BCUYKKM OTCpOMEeHN AaH'b'-lHH;aKTMBM W MacuseK Ca BKAHOYEHK B OT4ETa 3a CbldHaHCOBDTO CbCTOARHKE

HeTHOo. :
21. Cpenkmcbe csbpsaHInhua

Cebp3aHuTe nuua Ha b

YRECTBOTO BR/IIOYBAT coBCTBEHMLMTE, ADLIEPHW NPeAnpuATHA, ApYrd

CBBbP3aHM ANLa Nog 061, KOHTPOA W KNIOUOB YIIPABAEHCKK NepcoHan.

AKO HEe & W3pUYHO ynomwar{:, TPAH3AKLMKUTE CbC CBbP3aHM MLa HE €3 U3BBPLIBAHW NPU CNELMANHN
YC/IOBMA M HE Ca NPefOCTABAHM UK NONYYABAHY HUKAKBM FAPaHLUK. <, - :

21.1. Cpenkwcoe cch*rBelému,me

Mpes neproaa HAMA U3BBLPLIBaHN CARNIKM CbC CODCTBEHULMTE.

21.2. CHEARU € ABUepHd fiapep,npuﬂmn

Mpuxoau OT AMBUACHTH

MNocTenAeHUA OT AMBUAEHTH |

31 pekemepu 31 aekemBpu

2020 2019
‘000 ae. ‘000 ne.
1 840 918
2332 426



ALAPA AD
MewauHer uhansuayaney
31 pekemspu 2020,

21.3.  Cpenxy c KAOYOB y

Kniov4oBMAT yNpasiAeHCKK

20
canchoa oTueT

+pa§enencxm nepcoHan

nepcoHan Ha /[Ipy»ecTBOTO BKAKOYBA Y/AeHOBETE Ha CbBeTa Ha

LMPEKTOpUTE. BL3HArPawARHUATA Ha K/OYOBWMA YIPaBAEHCKM MEPCOHAN BKAKOMBAT C/eAHMTE

pasxoau:
31 nexemepr 31 pexkemBpu
2020 2019
_3 ‘000 ng. ‘000 ne.
KpaTKOCpOYHU Bb3HAarpamas Hus:

3annartu, BrAOYUTENHO BOtyCUH (20) (22)

Pasxoan 3a coymnanHu ocwrypésxw {(5) {5)
OB KPaTKOCPOYHM B'bBHal'pa}K,D,EHMH {(25) (27)
060 BL3HarpaXaeHus {(25) (27)
22. Pazsuerd CbC CBbpP3aHn nm;ua B Kpan Ha nepmoga

31 pexemepu 31 pexemepu
2020 2019
‘000 nB. ‘000 nB.
Texkyuym :
BzemaHus oT:

AbWephy npeanpuaATHA ; _ - 480
OBLO TERYLM B3EMaHNA OT CB:bpaaHM Auua - 430
0610 B3EMAHMA CT CBLP3A u%nuu,a - 480
Tekyiu
JapbmKeHuA Kom: ;

KAIO4YOB YNPasNeHCKW neptoHan '5 6
06O TekyLWM 330 b/KeHKA m:_fM CBbLP3aHN NvUA 5 6

5 6

060 338 bNMEHNA KbM CE

3aAbAKEHUATE KbM KNIOYO

‘bP3aHK AKLa

B YNPaBNEHCKW NePCOHaN BKAIOYBAT TEKYLIM 3aAb/KEHNA U rapaHLuuTe,

BHECEHM OT Y1eHOBETE Ha (Zbe}e'ra Ha guperTopute no 4a. 240 an. 1 ot TbRroBCKKA 38KOH, B pasmep

Ha 4 xuA. ne.
23, VoaoRHM aKTHBM 1 YOI

Mpe3 nepuoaa HAMma Npegs
Bb3HWUKHAAW YCACBHK NacH

24. PucHOBe, CBDPIAHA C
Uenn ® NoANTHUKE Ha PBKO

JPyKECTBOTO €& W3NO0MEH
MHCTPYMEHTH, Hal-3Ha4qim
PUCK, KPeAUTEH PUCK U N1MY

YrnpasneH®eTo Ha pUcKa H
Ha PbHOSOACTBOTO € Aa 04
U3naraHeTo cu Ha PrUHaHCg

OBHYU nacusy

Be:HM pasAiltHK rAaPaHLMOHHW M NPaBHU MCKOBE Kbm ApyecTsoro. He ca
BY 33 [pyKecTBOTO MO OTHOLIEHWE Ha AbLUepHU 'npep,npvmma.

MHaHCOBNTE UHCTDYMEHTH
BOACTBOTO MO OTHOWIEHUE YNPaBIEHUE HA PUCKa

> Ha pasznuyHK BMAOBE PUCKOBE NO OTHOWEHWE Ha DUHAHCOBUTE CH
yTe PUHAHCOBKM PUCKOBE, HA KOWTO € M3/ToMeHo JdRYyHecTsoTo ca nasapeaH

BMOEH PUCK.

a .ﬂ,pymec:TBOTo ce ocbluecTsaBa OT Cbaerta Ha gupexTopute. lNpuoputeT

UTYPH KPAaTHOCPOUHUTE W CPEAHO CPOMHM NapUYHKM NOTOUN, KaTO Hamanu
!

B Nasapu.




AOAPA AL
MewpuitrieH nHansmayaneH
31 pexempr 2020 1,

Halt-chilecteeHute GUHaHC
KATO KbM gaTtaTa Ha OT4Yer,
HEraTMBHO BANAHUE Ha WAE

24.1,

Ananus Ha nasapHH

; 21
HUHAHCOB OTYET

OB# PUCKOBE, Ha KOMTC € U3NOMKENO JPYecTBOTO, €3 ONUCaHu NO-40ay
B W KbM gaTaTta Ha nybAMKyBaHe HAMA MHAMKAUMM 33 OTpaeHue Ha
HTUDULMPAHKA M OTREAHO CNeAEH PUCK CBBP3aH ¢ NaHaemuaTa Covid-19.

A pUcK

BcreacTere Ha M3NOA3BAHETO: HA GUHAHCOBU WHCTPYMEHTM JPYHECTBOTO € W3NO0MKEHO Ha nasapeH

PUCK UM NO-KOHKPETHO Ha

NPOMAHATa Ha KOHKPETHM U

OpymecTsoTo.

24.1.1. Banyred puck

MNo-ronsamata 4acT OT ALK

ca caenkute B eBpo. [Ipe

PUCK OT MPOMEHM BBB BajAYTHWUA KYPC, JIMXBEH PUCK, KGKTO M PUCK OT
EHU, KORTO Ce Ab/PKM Ha ONepaTMBHATa M MHBECTUUMOHHATA AeHHOCT Ha

i

uTe Ha [lpy»KecTBoTO Ce ocbliecTsABaT B Gbarapcku nesa. MNo-manka vacr
B1A PUKCKPaHMA BanyTeH KYPC Ha fieBa KbM EBPOTO B CHOTHOWEHWE

1 EUR = 1.95583 ne., BanyTHUAT pUCK 3a JpyKECTBOTO @ MUHUMMUSNpaH B MAKCUMaNnHa cTenex.

24,12, RuvxgeH puck

MonurrKaTa Ha JpyHecTso
bUuHaHcUpaHe. Bouukn $u

npoueHTt. BCoMuKku UHBeCt
GUKCUPAHU AMXBEHW NPOLLE

24.1.3. Bpyry 4eHOBU pUC

OCHOBHMAT LEHOBM PUCK,
KanuTanoBu LEeHHW KHUMKA.
NPOMEHKA B NasapHuTe pag
BbPXY AOXOAHOCTTa Ha Jpy

ApyxecTsoTo namepsa L
WCTOPUYBCKETA BONATUAHO

24.2.  AHanus Ha Kpeaur

KpeauTHUAT pUCK Npeacrd
HpywecTeoTo. [ApyMmecTso
UHCTPYMEHTH, KaTo Hanp. 1

KpeauTHUAT PUCK OTHOC
HeobesneyeHn oOAKUraLmy
Thil KaTO KOHTpareHTure
QEUTUHT,

24.3.
TIMKBUAHWAT PUCK Npeac
JpywecTsoTo nocpella Hy
no noracuTeasuTe MAaHo

AHann3 Ha NTMKBA

n3xoaal RapiyHM NnoToU

cpenacTsa ce CNegAaT 3a p
napuyHin cpeactea ce ¢

U3NUWBLA WAY  aebuuul
AOCTaTbYHM, 33 A3 NOKPKUA

24.4, Ananni Ha HeCcuCT

B Havanoto Ha 2020 r. 0
Mautab ce NoaBKXa 3aTPy

TC @ HacoYeHa KbM MUHUMU3NPaHE Ha JIMXBEHUA PUCK NPU JbATOCPOMHO
HaHCOBW aKTMBW M NackBU Ha JIPYKECTBOTO €a € PUKCHMPAHU AWXBEHU
rMMuTe 8 ofauraumm Ha fpywecTBoTo, €& M3nnawat Ha 6asata Ha
HTH.

Koge

Ha KOWTO [IPYECTBOTO € U3NOMEHO € CBbP3aH C UHBECTULMMTE B
CripaBeAnMBaTa CTOMHOCT Ha Tesit GUHAHCOBU MHCTPYMEHTH Ce BauAe oT
HMILA H3 CbOTBETHMTE LIEHHM KHUKA, KOBTO OT CBOS CTPaHa pediekTipa
PKECTBOTO.

BHOBMA DUCK, CBBP3AH C MHBECTULMM B WHAMBUAY2NHM ‘aKuuM, Ypes
T Ha LieHaTa UM, U3MepeHa Ypes CTaHAAPTHO OTKAOHEHNE.
HUR PUCK

BAABA PUCKBT A3fieH KOHTPAreHT A3 He 3annaTi 3a4bKEeHUeTO Cu KbM
TO! € M3M0MEHO Ha TO3M PUCK BbB BPb3KA C PasfiUdHU QUHAHCOBU
Py NPeAOCTaBAHETO HA 3aEMM, MHBECTMLMU B 0BAMraummn i apyrm.

HO! Mapy M Napu4HK EeKBUBANEHTM, CPeACTBE Ha NapuuHUA nasap,

M HenepUBaTUBHK QUHAHCOBU MHCTPYMEHTH €& CYWTa 33 HeCbLLeCTBeH,

ta GaHku € AO6pa penyTaLuA U BUCOKA BLHWHA OLEHKA Ha KPeAUTHUA

HUAS PUCK

jsqnsa PUCKBT JPYHECTBOTO Aa HE MOMe A3 Norack CBOUTE 3aAb/MEeHNA.
MWAUTE CHU OT JIMKBUAHW CPEACTBA, KaTo BHUMATENHO CAeAW NAallaHuATa

Be ! HA ALAFOCPOMHUTE QUHAHCOBK 3aAbLJKEHUA, KAKTO M BXOAALLMTE M
", fB‘baHMKBaw,m B XDAa Ha ONepaTMBHATa AeHHOCT. HyWAauTe OT AUKBUSHM
asJ{uan BPEMEEM Mepuoay - eXeaHEBHO W-execeamniHo. HywguTe ot
DaE;iHHBaT CbC 3aeMMUTE Ha pasnoJioeHwe, 3a ga 6v4aT ycraHoBeHM
w.fToaw aHanMs cnpeaena Aany 3aeMUTE Ha pasnofoMeHue e ca
T HY:KAUTE Ha [ipyKecTBOTO 3a Nepuoaa.

eMaTU4eH PUCK.

OopaaM pasnpocTpaHeHUEeTo Ha HOB Kopowasupyc (Covid-19) B ceeToBeH
IHEHKA B BU3HECA U MKOHOMUYECKaTa ASMHOCT Ha peavua NpesnpuaTha 1

1




ALAPA AL
MemaguHed nHausuayaneH
31 aekemepyn 2020 .

Uen MKOHOMUYECKW oTpad
HaAMYUETO Ha NaHJeMnAa O
Penybauxka Bvarapua, no n

22

hrHarcos oT4eT

. Ha 11 mapt 2020 r. CBeTOBHaTa 34paBHa opradHu3auMa obAsBu K
kopownasupyc (Covid-19). Ha 13 mapT 2020 r. HapoaHoTo cbbpaHue Ha

peANOXKEHWE Ha MUWHUCTEPCKUA CbBeT, 0BABM U3BLHPEAHO MOMOMKEHWe

32 TepuUTOpWMATA Ha LANATA c:TpaHa. PbKoBOACTBOTO Ha [IpYXHECTBOTO € OTYENO BAWMAHMETO Ha

naHaemmara Covid-19 Bbp:
orderera obesteHKa Ha UHB

25. CuOutun cheg KPas Ha

He ca Bb3HUKHAMN KOPUTKpP3
$GMHaHCOBKUA OTYET M AaTaTa

Ha 11.01.2021 r. ce npoBeag
e npueT Maad 3a npeoby
OTrOBOPHOCT YPE3 OTAENAHE
B TPPHO/IHL, 33 BnuceBaHe Ha

26. Opobperue Ha hUHAHC

DPUHIHCOBMAT OTHET Kbm 3
oao0b6pen ot ChBaTa Ha aupe

'y GPUHEHCOBOTO CHCTOAHME M PEIYATATUTE Ha APYKECTBOTO, 8 TM. €
ECTULUMOHHWA UMOT, KOWTO NPUTENABA, B pasmep Ha 191 xua. s..

CTUETHWA Hepuog,

Wi CEEUTUR MM 3HAYMTEAHM HEKOPUTAPaLLK CbEUTUA mexay AaTata Ha
Ha 0a06peHneTo my 33 nybankysaHe.

e U3BBHpEeAHO obuwo cbbpaHune Ha akuMoHepuTe Ha Agapa All, Ha KOeTo
yasyBaHe no yypegasaHe Ha efHOAWYHO APYMEeCcTBO C ofpaHWyeHa
ot Agapa Afl /npeo6pasysauwio ce apyxecteo/. NoaaaeHo e 3aaBneHne
npeoBpazysaHeTo.

¢] Szld 1 OTYeT

1 Aexkemspu 2020 r. (BKMIOUMTENHO CPABHUTENHATa MHPOPMALMA) e
KTOpKTE Ha 28 AHyaph 2021 .




