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ALIAPA ALl

MeXauHEH KoHcoAnampat GUHAHCOB OTYeT

30 cenremspu 2020

KoHconnaupaH ot4yeT 32 PUHAHCOBOTO CbCTOAHME KM
30 centemBpun 2020.
§

Axtusu

HeTtexkyuwim akTusu
MHBECTULNOHHN UMOTHU
Jpyrv nusectuuun
HereKyluu aKTMBu

TeKyLin aKTUBU

MaTepuantu 3anacu
KpaTKocpouHu $UHAHCOBM aKTUBM
THproBcKu 1 Apyru B3emaHua
B3emaHus No npesocTaBeHN 3aemu
Mapu 1 napnuHu eKBUBANEHTU
TeKyuwu aKTMBKU

0610 aKTUBKU

Co6cTBEH KanuTan u Nacueu

CobcTBeH Kanutan
AKUMOHepeH Kanutan
Opyru pesepsu
Hepa3npegeneHa neyanba
06uw0 cobcTBeH KanuTas

Macusu

HeTexkywu nacusm

JbnrocpoyHu 3aemn

THProscKu U APYru 3a0b/DKEHUA
OTcpoyeHn gaHb4yHU NacUBU, HETHO
Hetekywu nacusu

Tekywu nacmem

MoacHeHue

lNeHcnoHHN n APYyTn 3a4bMKEHUA KbM NepcoHana

KpaTKoCpouHu 3aemu
TbProBCKU 1 APy 33 b/KEHUA

KpaTKOCpPOUHU 3a4b/IMEHUA KbM CBBP3aHM nla

Texywu nacusu
06wo nacueu
06w0 cobcTBeH Kanut CUBU

CbcTasun :
leprana Cra

17

13
14
15
16

18.1
18.2

20
21
12

19.2
20
21
23

M3nbaHUTENEH AUPEKTOP:
Ctanucnas Bacunes

2
30 centemBpu 31 fekemBpU
2020 2019
‘000 nB.. ‘000 nB.
41 635 41635
101 101
41736 41736
3 -
14903 15519
22408 22470
2345 2441
63 241
39722 40 671
81458 82 407
30 centemBpy 31 geKemBpu
2020 2019
‘000 ne.. ‘000 ns.
91 91
790 790
3412 2519
4293 3 400
50549 50177
871 -
231 231
51 651 50 408
33 10
2292 3398
23183 25185
6 6
25514 28 599
77 165 79 007
81458 82 407
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[loacHeHMATa KbM KOHCOAUAMPaRrUA PprHaAHCO8 oT4eT oT ¢TP. 6 7o ¢Tp. 30 npeacrasnasat

HepasaenHa Yacr Ot Herg.



AOAPA AR
MexAWHEH ROHCONUAMPaH GUHAHCOB OTHEeT
30 centemspu 2020

KoHconnampaH oTyeT 3a neyanbata uam sarybata un apyrua
BceobxBaTeH Aoxoa Kbm 30 centemspu 2020 .

§

PeaynTaT oT onepauun ¢ GUHAHCOBU aKTUBYU
Opyrv npuxoau/(pasxoamn), HeTHO
Npuxoam ot npoaarkéu

HetHa neuanba oT nocneasaliy oUeHKU Ha GUHAHCOBM

aKTUBU

Pasxopu 3a matepuanu

Pasxopau 3a BbHLHK ycnyrn
Pa3xoau 3a nepcoHana

Meuyanba oT onepaTMBHA AEAHOCT

®durHaHCOBU pa3xoau
PuHaHCcoBKU Npuxoau
Meuyanba oT npugo6byvBaHe Ha AbLEPHO APYKECTBO
Meuanba 3a nepuoga

06uwo BceobxBaTeH foX0A 3a nepuoaa

Joxoa Ha akuyma:
OcHoBeH A0X04, Ha aKuma;

Cobcrasun:

MoAcHeHuATa KbM KoHCONMAUPaHYA GuHaHcoB oTyeT 0T ¢Tp. 6 o ¢T1p. 30 npeacTasnasaT
HepasaesiHa YacT ot Hero,

MosacHeHue

30 centemBpu 30 centremBpu

2020 2019

‘000 ns.. ‘000 ns.

5 (1) (192)

9 (105) 1899
5.1 1716 219
6 590 674

(2) -

7 (809) (75)
19.1 (308) (61)
1081 2464

10 (2 299) (1917)
10 2111 610

- 765

893 1922

893 1922

NB. nB.

11.1 9.78 21.04

M3nmbnHUTeNEH AUpeKTOp:

CraHucnas Bacunes
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MewauHeH KoHconnanpaH GYHAHCOB OTHET
30 centemspu 2020 1.

KoHconmampaH oT4yeT 3a NPOMEHUTE B COBCTBEHUA
KanuTtan Kbm 30 centemspun 2020 .
§

Bewuki cymm ca 'npe,qcraBeHu 8 ‘000 NB. AxkumoHepeH PesepBu HepasnpegeneHa 060 coberseH

Kanutan nevyanba Kanuran
Cango kbm 1 aHyapu 2020 1. 91 790 2519 3400
Meyanba 3a nepuoga - - 893 893
06wo BceobxBaTeH goxopA 3a nepuoaa - - 893 893
Cango kbm 30 centemspu 2020 r. 91 790 3412 4293

6
BevaKm cymm ca npeacTaseHy & ‘000 fe. AkuuoHepeH Pesepsu HepasnpepeneHa O6wo cobcrseH

Kanutan neuanba Kanutan
Cango Kkbm 1 aHyapu 2019, 91 790 1619 2500
Meyanba 3a nepuoga - - 1922 1922
06wo BceobxBaTeH Ao0X04 3a nepuoaa - - 1922 1922
Cango kbm 30 centemspu 2019r. 91 790 3541 4422
//
CocTaBun : N3mbaHUTENEH AUPEKTOP: //

leprana Cranugsa Cranucnas Bacunes

Jarta : 26 Hoems

floscHenuATa KoM KOHCOAUAMPanus GuHaHCOB oT4eT OT ¢TP. 6 o ¢1p. 30 npeacTasnasaT
HepasfenHa 4acT OT Hero.
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MeKauHEH KOHCoNnaAMpaH GUHAHCOB OTYEeT
30 centemspu 2020 .

KoHconnanpaH oT4yeT 3a napuyHUTE NOTOUM 3a Nepuoa
Kbm 30 centemspun 2020 .

] 30 centemBpu 30 cenTtemBpy
MosacHeHue 2020 201°
‘000 ns. ‘000 nB.
OnepatmMBHa AeAHOCT

NocTbnaenns ot npogaxba Ha UHBECTULMM 9428 21467
MocTbNneHnA OT KNANEeHTU 2951 266
NnawaHus Kbm J0CTaBUULM (860) (53)
MpuaobusaHe Ha UHBECTULLUK (18 183) (8 194)
MnawaHus Kbm NEPCoOHaN U OCUFYPUTENHU UHCTUTYLUMN (238) (59)
MocTbnneHnsa oT Bb3CTaHOBEHU AaHbLy - 353
MnaTeHun gavbum (523) (14)

[pyrv nocrbnnenusa/nnawanns ot onepaTueHa
AeNHOCT, HeTHO 351 (11927)
HeTeH mapuuyeH NOTOK OT onepaTusHa AEAHOCT (7 074) 1839

WHBecTULMOHHA aeliHOoCT

MpuaobuBaHe Ha UMOTU, MALLXHU U CHOPBKEHUA - (2592)
MpugobusaHe Ha AbWEPHU NpeanpUATUA - {39 070)
MpegocTaBeHn 3aemu - (2987)
NocTbnneHns oT npefoCcTaBeHU 3aeMu 106 1953
Apyrv noctbnaeHma/nnawanHms oT MHBECTULUOHHA

LEWNHOCT, HETHO 220 (11)
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AeHOCT 326 {42 707)

®duHaHcoBa geiHocT

NonyuyenHu 3aemu 11238 54130
MnawaHua no nNoay4yeHU 3aemm (3313) (11 706)
NnawaHua Ha nuxeu v apyru (1353) -(1309)
[Lpyrn noctbnaeHua/nnawaxus ot GMHaHCoBa

AENHOCT, HETHO (2) -
HeTeH napuueH NOTOK OT ¢pUHAHCOBA AEIUHOCT 6570 41 115
HeTtHa npomsaHa B napy U NapUyYHU EKBUBAIEHTU (178) 247

fapu ¥ napuyHn eKBUBANEHEN B HAYANOTO Ha nNepuoaa 241 13

Mapu 1 napu4Hn eKBMBaREHTU B Kpaa Ha nepuoaga 16 63 260

Cocrasun :
lepraHa Ctandesd

Wsmbnuutenen gupekrop:

Cranucnas Bacunes %’

NosicHenuaTa Kbm KOHCoAnAupanus GUHaHCOB oT4eT OT CTP. & 80 c1p. 30 npescrasnasaT
HepasfenHa 4acT o1 Hero.
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MeXanHeH KoHconmamnpaH GUHaHCOB oT4yeT
30 centemBpu 2020 .

[ToACHEHMA KbM KOHCONMANPAHUA (I)MHaHCOB oTyeT

1. Mpeamer Ha aeiHOCT

OcHoBHaTa AenHOCT Ha pynaTa e TbProBUA € LeHHM KHWMXKA, NMOKYMKa Ha CTOKM UM APYTN BELUU C
uen pa M npenpoaage B MbpBOHayasneH, npepaboteH wuamM obpaboTeH BMA, TbProBCKO
NpeacTaBUTENCTBO M NOCPEAHUYECTBO, KOMUCUOHHU CAENKW, APYIM COMaraTenHu GusHec ycnyru,
OTAaBaHe Mo HaemM W ynpaBieHWe Ha HEABMXMMWU MMOTK Ha pynaTa M BCAKAKBa Apyra AenHocT,
KOATO He e 3abpaHeHa OT 3aKoHa. [lpyKeCcTBOTO - MaiKa e peructTpmpaHo c peweHue ot 30.09.1991 r.
Ha bBypracku OKpbXeH cba no geno No 6611/1991 r. EAUHHMA WAEHTUPUKALUMOHEH Kog, e
102046474.

CepanuuieTo 1 agpecbT Ha ynpaBaeHWe Ha [pyKecTBoTo — maiika e rp. Cooua byn. ,,AnekcaHabp
ManuHos” Ne 75. AKumuTe Ha [pyKecTBOTO — Malika He ca perucTpupaHu Ha ¢oHaoBa 6opca.
Cuctemarta Ha ynpaB/ieHMe Ha [lpy»KecTBOTO - Malika e e4HOCTeNeHHa.

To ce ynpasnasa oT CbBeT Ha AMPEKTOPUTE, KOWTO Ce CbCTOM OT TPMMa YNeHOoBe.
- CTaHucnas Bacunes Bacunes — U3NbAHUTENEH AUPEKTOP;

- Hapa AHrenosa [lobpesa — npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;

- FepraHa MeTpoBa CTaHYeBa — YneH Ha CbBeTa Ha AUPEKTOPUTE;

LpyKecTBoTo - malika ce NnpeacTaB/iaBa M ynpaBasaBa oT M3anbaHuTenHua gupektop — CTaHucnas
Bacunes Bacunes.

Kbm 30.09.2020 r. B Jpy»KecTBOTO — Malika € HaeTo eAHO J/INLLE Ha TPYA0B A0roBop.

[Jpy»KecTBoTo - MalKa e OrpaHWYeHO OTIOBOPEH CbAPYKHUMK B Anma [pumHxaycec OO/, cbe
cepganuvule rp. BapHa, ya. ,Joktop eneskosa” Ne 3, kbaeTo nputexana 95 % oT AanoBeTe.

[py»ecTBoTo e cobcTBeHUK Ha XuT Mmmobunmnen Cooua EOOM, cbec ceganuuie rp. Codus, byn.
,AnekcaHabp MannHos” Ne 75, kbaeto nputeskasa 100 % ot ganoseTe.

Mpeanpuatne-maiika Ha Agapa ALl go 08.09.2020 r. e Tea nHsecmbHT OO/] /cTapo HaumeHoOBaHUe
Betn O0/[l/, perucTpMpaHo KaTo [APY’KECTBO C orpaHuuyeHa otrosopHoct ¢ EWMK 103930749, u
nputexasawo 81.45 % ot akuuuTte Ha Apapa A. CumtaHo ot 08.09.2020 r. npeanpuaTMe-Malika
cTaBa Actep 2000 EOO/, ¢ EMK 130233926, npuaobueaiikm 81.45 % ot akummTe Ha Agapa AL.

2. OcHoBa 3a U3roTeBaHe Ha GUHAHCOBUA OTUYET
2.1. ba3a 3a usrotBsAiHe Ha PUHAHCOBMUA OTUET

MeXOMHHMA KOHCONMAMPAHMAT PUHAHCOB OTYeT Ha [pynata e CbCTaBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapTv 3a ¢puHaHcoBo otumtaHe (MCPO), paspaboTeHn u Nyb6AUMKYBaHW OT
CbBeTa No mexayHapoaHu cyetoBoaHu ctaHgapti (CMCC) n npueTtu ot EBponenckus cbios (MCPO,
npuetun ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot JonbaHUTENHUTE pa3nopenbu Ha 3aKoHa 3a
CYETOBOACTBOTO, MPWUIOKMM B bBbarapus, TepmuHbT ,MCPO, npuetn ot EC“ npeacrasnsasaT
MexayHapoaHuTte cyetoBogHM ctaHgap™ (MCC), npuetn B cboTtBeTcTtBMe ¢ PernameHT (EO)
1606/2002 Ha EBponelickua napnameHT 1 Ha CbBeTa.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapcku neBa, KoeTo e ¢yHKUMOHaNAHaTa BaayTa Ha [pynaTa.
BCcWUKM cymn ca NpeaCcTaBeHU B XMAAAM feBa (XuA. fiB.) (BKAOUMTENHO cpaBHUTeNHATa MHOopMaLma
32 2019 r.), 0OCBEH aKO He e NOCOYEHO APYro.

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 32 CbCTAaBAHETO U AOCTOBEPHOTO NpeacTaBAHe Ha VIHd)OpMaLI,MF!Ta
B HacToAWMNA KOHCONMMNONPAH d)VIHaHCOB oT4yerT.

To3n ¢MHAHCOB OTYET e KoHcoanampaH. To e cbCTaBeH B CbOTBETCTBME C MeayHapoaHuTe
cTaHpapt™ 3a ¢uHaHcoBo oTumtaHe (MC®O), paspaboreHn u nybamkysaHu ot Cbseta no



AOAPA AL 7
MeXanHeH KoHconmanpaH GMHaHCOB oTyeT
30 centemspu 2020 .

MeXKAyHapoaHu cyeToBogHM cTaHgapTn (CMCC) u npuetn oT EBponeiickma cbto3 (EC), B KoiTo
WMHBECTULMUTE B ObLUIEPHU NpeanpuaTUA ca OTYETEHU M OnoBecTeHM B cboTeBeTcTBMe ¢ MCPHO 10
»,KoHconnaunpanu puHaHcosu otyeTn”.

Kbm pgatata Ha WM3roTBAHE Ha HACTOALWMA KOHCOMMAMPAH (MHAHCOB OTYET PbKOBOACTBOTO €
HanpasuW/I0 NpeLeHKa Ha cnocobHocTTa Ha MpynaTa Aa NPOAb/IKM CBOATa AEMHOCT KaTo AeiCTBaLlLo
npegnpuAatMe Ha 6asa Ha Hanu4HaTa MHbOPMaUMA 3a NPeasnanumoTo bbaelle. Chen U3BbPLIEHMA
nperneq Ha AeiHocTTa Ha MpynaTa pbKOBOACTBOTO OYaKBa, ye Ipynata MMa 40CTaTbYyHO PUHAHCOBU
pecypcu, 3a Aa NPOAb/IKM onepaTmeHaTa cu AelHocT B 61M3Ko 6baelle 1 Npoab/aKasa Aa npuaara
NpUHUMNA 3a AeMCTBALLLO NPeAnpUATME NPU U3rOTBAHETO Ha KOHCONNAMpPaHNA GUHAHCOB OTYET.

KoHconnagupaH d)VIHaHCOB OTYeT Ha ApPpYyXKecTBOTO - MmaiiKa

Apapa Al KaTo KOMMNaHWs MaiKa M3roTBa M MNpeacTaBA KOHCOAMAMpaH GUHAHCOB OTYET KbM
30.09.2020 r. B cbotBeTcTBME ¢ MCPO, B KONTO ce KoHconMaupaT M GMHAHCOBUTE OTYETM Ha
BCUUYKN ObLLEPHU ApPYHKeCTBa.

3. CueToBOAHA NONUTUKA
3.1. O6wWwu nonoxeHunsa

Han-3Haunmute c4eToBOAHU MNONAUTUKKN, NpnnaraHn npu WU3rotBAHETO Ha TO3UM KOHCOAMAUPAH
d)MHaHCOB OTYET, Ca NpeacTtaBeHn No-A0Ny.

KoHconmamnpaHuat CbMHaHCOB OTYET € MU3roTBeH MNpwun cnasBaHe Ha NPUHUMNWTE 3a OLLeHABAHE Ha
BCUYKN BMAOBE aKTMBU, Nacusun, npmxoam wn pasxogun CbriaCHoO MC®O. basute 3a OUEeHKa Ca
onoBecTeHun ﬂOApO6HO NO-HATaTbK B CYHETOBOAHATA MOJIMTUKA KbM KOHCONMMAUPAHUA d)VIHaHCOB
OTHeT.

Cnenpa ga ce otTbenexku, 4ye Npu U3roTBAHETO Ha NPeACTaBeHUA KOHCoNMAaMpaH GUHAHCOB OTYeT ca
M3MN0N3BaHN CYETOBOAHU OLEHKM U AOMYCKaHWA. Bbnpekn ye Te ca 6asupaHu Ha uHdopmauums,
npegoctaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha KOHCOAMAMPaHUa GUHAHCOB OTYET,
peanHuTe pesyaTaTv MOraT Aa Ce pas/inyaBat OT HanpaBeHUTE OLLEHKMN M AOMYCKaHWA.

3.2. MpeacTraBsaHe HA KOHCOMMAUPAHUA GUHAHCOB OTYET

KoHconnanpanuat ¢puHaHcoB oT4eT e npeactaBeH B cbotBerctBne ¢ MCC 1 ,lMpeacraBaHe Ha
¢duHaHcoBM otyeTn”. FpynaTa npeactaBa oTyeTa 3a nedyanbata uam 3arybata n apyrma sceobxsateH
[0Xo4 B eAUHEH OTYeT.

B KoHCOAMAMpPaHMA OTYeT 3a GMHAHCOBOTO CLCTOSIHME Ce NPeACTaBAT [Ba CPaBHUTENHUM Nepuoaa,
KoraTto lpynaTa mpuaara c4eToBOAHA NOMUTUKA PETPOCMEKTUBHO, MPEU3YMCIABA PETPOCMEKTUBHO
No3MUUKN B KOHCONMAMPAHUA GMHAHCOB OTYET; AU NpeKkaacubuumpa no3nUUM B KOHCONUAUPAHUA
(bUHAHCOB OTYET M TOBA MMa CbLUECTBEH edeKT BbpXy MHPOPMALMATA B KOHCONMAMPAHUA OTYET 33
($UHAHCOBOTO CbCTOAHME KbM HaYaI0TO Ha NPeaxo4HMA Nepuoa,.

3.3. basa 3a KoHconupgaumsa

BbB PuHaHcoBMA OT4YeT Ha [pynata ca KOHCONMAMpPaHM GUHAHCOBUTE OTYETU Ha [py*KecTBoTo -
MalKa M BCMYKM gbliepHn npeanpuatva kbm 30 centemspu 2020 r. ObuwepHU npeanpuatva ca
BCUYKM NPeanpuATUA, KOUTO Ce HamupaT Mo, KOHTPOAa Ha KoMMNaHMATa Manka. Hanvue e KoHTpon,
KOraTo KOMMaHWATa MaiKa e U3NoXeHa Ha, UKW MMA NpaBa BbpXy, NPOMEH/IMBaTa Bb3BPbHLLAEMOCT
OT CBOETO yyacTue B NpeanpuATMETO, B KOETO € WMHBECTUPAHO, M MMa Bb3MOXKHOCT Aa OKaXKe
Bb34ENCTBME BbPXy Ta3M Bb3BPDLLLAEMOCT MNOCPEACTBOM  CBOWUTE  MNPABOMOLLMA  BbPXY
npeanpuATUETO, B KOETO e MHBECTUPAHO. BCMUKM ObliepHU npeanpuAaTUA UMaT OTYETEH nepuog,
npukatoysaw, Kbm 31 gekemspu.
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BCMUYKM BBTPELWHOrPYNnoBM CAENKM M canfa ce eNVMMUHMPAT, BKAOUYUTENHO HepeanusupaHuTe
neyanbu u 3arybu oT TpaH3aKUUN Mexay ApyKecTsa B [pynaTa. Korato HepeanusupaHuTe 3arybu ot
BbTPELIHOTrPYNoBM NPoAaxkbu Ha aKTUBU ce eNMMUHUPAT, CbOTBETHUTE aKTMBM ce TecTBaT 3a
obe3sueHKa OT riaeaHa Todka Ha [pynata. CymuTe, npeactaBeHM BbB (GUHAHCOBUTE OTYETM Ha
ObLIEPHUTE NPEANPUATMA Ca KOPUrMpaHM, KbAeTo e HeobxoaMmo, 3a Aa Ce OCUTYPU CbOTBETCTBUE
CbC cYeTOBOAHATA MOINTUKA, MpuUaaraHa ot pynara.

Meyanba nnu 3aryba n gpyr BceobxsaTeH AOXO4 Ha AbLIEPHU NPEAnpUATUS, KOUMTO ca NPUaodUTH
AN NpoJafdeHu Mnpes roauvHaTa, ce NpusHaBaT OT AaTaTa Ha NpuaobuBaHETO, UAM CbOTBETHO A0
AaTtaTta Ha npogarkbata um.

CnpaBeaniMBaTa CTOMHOCT Ha BCAKA MHBECTULMA, 3aAbPKaHa B BMBLLETO AblLUEepHO NpeanpuUaTMe KbM
fAaTaTa Ha 3aryba Ha KOHTPOA ce cYMTa 3a CnpaBeainBa CTOMHOCT MPM NbPBOHAYa/IHO NPM3HaBaHe Ha
duHaHcoB aKTMB B cboTBeTcTBME ¢ MCC 39 ,, PMHAHCOBU MHCTPYMEHTU: NPU3HABaAHE U OueHsBaHe”
WKW, KbAETO € YMEeCTHO, 3a cebecTOMHOCT MNPV MbPBOHAYa/HO MNPU3HaBaHe Ha MHBECTUMUMA B
acoUMMpPaHO UK CbBMECTHO KOHTPO/IMPaHo npeanpuatie. B gonbiHeHMe BCUUYKM CyMM, NPU3HATKY B
Apyr BceobxBaTeH A0XO0A MO OTHOLIEHME Ha TOBa AbLUEPHO MPeanpuATUE, CE OTYMTAT Ha CbluaTa
6a3a, KakTo 61 buio Heobxoammo, ako pynata AMpPEKTHO ce e Buna ocBoboamna OT CbOTBETHUTE
aKTUBM UM NacuBK (Hanp. peknacuduumpaHu B neyanbarta unm 3arybaTta UaM OTHECEHU AUPEKTHO B
HepasnpeaeneHarta neyanba cbrnacHO M3NCKBaHMATA Ha cboTBETHUA MCPO).

Meyan6ata nau 3aryb6ata OoT OTNUCBAHETO Ha MHBECTUUMA B AblUepHO npegnpuaTue npeactaBnAsa
pasnvkaTa Mexay i) cymata OT chnpasBeg/iMBaTa CTOMHOCT Ha MO/YYEHOTO Bb3HArpaskaeHue u
cnpaBeAnMBaTa CTOMHOCT Ha BCAKA 3a4bpKaHa MHBECTULUMA B BUBLLIETO AbluepHO npeanpuaTtme u ii)
6anaHcoBaTa Cyma Ha akTMBUTE (BKAHOYMUTENHO penyTauusa) U NacuBuTe Ha AbLLEPHOTO NpeanpuaTUe
N BCAKAKBO HEKOHTPOAMPALLO yYacTue.

3.4. busHec KOmbuHauumn

BcMUKM BM3HEC KOMOMHAUUM Ce OTYMTAT CYETOBOAHO MO METoAa Ha MOoKynkaTta. [pexBbpaeHoTo
Bb3HarpaxkaeHve B busHec KOMBMHaLMA ce OUeHsBa NO CNpaBeanBa CTOMHOCT, KOATO Ce U34YUC/ABA
KaTo cymaTa OT CrnpaBea/inBMTE CTOMHOCTU KbM AaTaTa Ha NpuaobumBaHe Ha aKTUBUTE, NPEXBBPIEHU
oT npuaobuBawma, noetute OT NpuaobuBalWMA 3a4b/KEHUA KbM OMBLUMTE COOCTBEHWULUM Ha
npnaobueBaHOTO NpeanpuUATME W KanuTa/sioBUTE y4vacTuA, eMuTupaHu oT MpynaTta. MpexBbpaeHoTo
Bb3HarpaZleHue BK/AYBa CnpaBeaanBaTa CTOMHOCT Ha aKTUBU UKW NacUBU, Bb3HMKHANM B pe3yaTat
Ha Bb3HarpaxkaeHua nog ycnosue. Pasxoaute no npuaobueaHeTo ce OTYMTAT B nevanbata uau
3arybaTa B nepmroaa Ha Bb3HMKBAHETO M.

MeToabT Ha MNOKyMNKaTa BKAKOYBA MPU3HABAHE Ha pPasrpaHMYMMMTE aKTMBM W NaCUBU  Ha
I'IpM,CI,O6MBaHOTO npeanpmnaTmne, BKAKYUTENHO YC/IOBHUTE 3aA4b1XKeHUNA, He3aBUCMMO [Aa/iIn Te Ca
6umnm NMPU3HAaTN BbBB d)MHaHCOBMTe OTYETN Ha I'IpMLI,O6MBaHOTO npeanpunatne npeaun 6u3Hec
KOM6VIHaLI,VIFITa. Mpy NbpBOHAYaANIHOTO NPU3HaBaHe aKTUBUTE N NACUBUTE HA I'IpMp,O6MTOTO AbllepHO
npeanpmnaTne ca BKAKOYEHU B KOHCONMAOAUNPAHMNA OTYHET 3a d)MHaHCOBOTO CbCTOAHME NO TAXHATa
cnpasegnBa CTOVIHOCT, KOATO CAYXWM KaTo 6asa 3a nocnegsawo oueHABaHE B CbOTBETCTBUE CbC
c4eToBogHATa NOZINTUKA Ha I’pynaTa.

3a BcAKa bBU3Hec KombuHauusa MpynaTa OLEeHABA BCAKO HEKOHTPOIMPALLO yYacTne B NpuaobuMBaHOTO
npeanpuatTne, KoeTo npeacTaBasaBa AAn OT COOCTBEHMS My KanuvTan W gaBa nNpaBo  Ha
NIMKBUOAUMOHEH [AAN, WAM MO CnpasBegiavMBa CTOMHOCT MAM MO NPONOPLMOHAaNeH JAsn Ha
HEKOHTPO/INPALLOTO y4YacTUe B PasrpaHUYMMMUTE HETHW aKTMBM Ha NpuMaobuMBaHOTO npeanpusaTue.
Odpyrute BMAOBE HEKOHTPOJIMPALLO y4yacTMe Ce OLeHABAT Mo CnpaBegiMBa CTOMHOCT WKW, aKo e
NpUAOXKNMO, Ha b6as3a, onpeaeneHa B apyr MCPO.

PenyTtaumsTta ce npusHasa cnep onpeaesnsaHe Ha BCUYKU PasrpaHMuMMM HemaTepuasHU akTuBK. Tn
npeacTaBnsBa MpeBULEHMETO Ha CymaTa OT a) crnpaBea/mMBaTa CTOMHOCT Ha MPEXBbPJEHOTO
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Bb3Harpa*kaeHue KbM AaTaTa Ha NpuaobusaHe M 6) pasmepa Ha BCAKO HEKOHTPOIMPALLO y4YacTue B
npuaobuBaHoTo npegnpustTMe u B) B 6UsHec KOMBUHAUMA, NOCTMrHaTa Ha eTanu, cnpasennMBaTa
CTOMHOCT KbM fgaTaTa Ha npuaobuBaHe Ha AbPXKAHOTO Npegu KanutanoBo yyacTve Ha pynaTta B
npuaobuneaHoOTO NpeanpuUATUe, HaA cnpaseaanBaTa CTOMHOCT Ha Pa3rPaHUUMMUTE HETHU aKTUBU Ha
npuaobuBaHOTO APYXKECTBO KbM AaTaTa Ha npuaobusaHe. BcAKO npeBuUlLeHWe Ha cnpaBeganBaTta
CTOMHOCT Ha pasrpaHUYIMMUTE HETHUM aKTMBM Hajd M3vuc/ieHaTa Mo-rope cyma ce npusHasa B
neyanbaTta U 3arybaTa HenocpeacTBeHO ciel NpuaobusaHeTo.

Mpn 6u3Hec KombWHaUMA, MNOCTMrHaTa Ha eTtanu, [pynaTta npeoueHABa AbPXKAHOTO npeau
KanuTanoBo y4yacTue B NpuaobmBaHOTO MpeanpuaTME MO CnpaBeasivMBa CTOMHOCT KbM AaTtaTta Ha
npugobusaHe (T.e. Kbm JaTata Ha nNpugobuBaHe HaA KOHTPOA) M MpU3HaBa MpPOM3TMYALLATA
nedyanbarta wam 3arybarta, ako MMa TakuBa, B nevyanbaTta mam 3arybata. Cymute, NnpmMsHaTU B Apyrus
BceobxBaTeH n[0xo4, OT AAN0BO y4yacTMe B NpuaobMBaHOTO npeanpuaTMe npeau Aatata Ha
npuaobusaHe Ha KOHTPOJ, Ce MPWM3HaBaT Ha cblaTa 6a3a, KakTo ako [pynaTa ce e ocBoboauna
OMPEKTHO OT AbPXKAHOTO NPeay KanuTanoBo yyacTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMUTAHE Ha 6um3Hec KOM6VIHaLI,MﬂTa He € NPUKAKYEHO A0 KpaAa Ha
OT4YETHUA nepuos, B KOWTO ce ocbllecTBABa KOM6VIHaLI,VIFITa, [pynaTa oTyMTa NPOBU3OPHU CYMM 3a
CTaTUMTE, 32 KOUTO OTUYMTAHETO He e NpuktUuno. Npes nepnosa Ha oueHABaHe, KOWUTO He MoXKe Aa
HagsulaBa eAHa roguHa OT AaTaTa Ha I'IpMAO6MBaHE, [pynaTa Kopurupa cbC 3agHa gaTta Tesu
NMPOBU3OPHU CYMU NN NPU3HABA A0ONB/IHUTE/THU aKTUBU NN NACUBU, 3a Aa OTPA3N HOBATa NOJy4EHA
VIH(bOpMaLI,MFl 3a CbaKTMTe n 06CTOF|Te}'ICTBaTa, KOUTO Ca CbleCTBYBa/IM KbM AaTaTa Ha I'IpM,CI,O6MBaHe
n, aKo Ca 6unm M3BECTHN, WAXa a NOBAUAAT Ha OLL,eHKATa Ha CyMuTe, NpU3HaT KbM Ta3u AaTa.

BcsaKko Bb3HarpaxkgeHue nog ycioBue, AbXKUMO OT NpuaobumBalims, ce npMsHaBa No cnpaBeganBa
CTOMHOCT KbM ZaTtaTa Ha npuaobuBaHe 1 ce BK/IOYBA KaTo YacT OT NPEXBbP/IEHOTO Bb3HarparkaeHue
B 3aMsHa Ha nNpuaobueaHoTo npegnpusTue. MNocneaBaly NPOMEHU B ClpaBen/MBaTa CTOMHOCT Ha
Bb3Harpa*kAeHMEeTo MNoj YC/0BME, KOETO € KlacudULMPaHO KaTo akTUB UAWM NacuBe, ce NpusHaBaT B
CbOTBETCTBME C M3UCKBaHMATA Ha MCPO 9 ,duMHAHCOBM MHCTPYMEHTM “ uauM B nedanbata uam
3arybata uam KaTo NpomMsiHa B Apyrua BceobxsBaTeH Aoxod. AKO Bb3Harpa*kAaeHMeTo noJ yci1oBue e
KnacuduumpaHo Kato cobcTBeH Kanutana, TO He ce NpeoLeHsABa 10 OKOHYaTeNIHOTO My ypeXKaaHe B
cobcTBeHUA KanuTan. MNpomeHn B cnpaBea/nMBaTa CTOMHOCT Ha Bb3HarpaskAeHWeTo noj ycioBsue,
KOUTO nNpeacTaBAABaT MPOBM3OPHM CymMM Mpe3 nepuoja Ha oOleHsABaHe, ce oOTpasasaT
PEeTPOCNEKTUBHO 32 CMETKa Ha penyTauumaATa.

3.5. Caenku c HEKOHTpoAMupaLLM y4acTua

MpomeHn B gena Ha Fpynata B cobCTBEHUA KanuTan Ha AbLEPHO APYKECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPO/, ce TpeTupaT KaTo TpaH3aKuuMM cbC cobcTBeHMUM Ha [pynata. OTyeTHuTe
CTOMHOCTM Ha Aena Ha pynaTta M Ha HEKOHTPOMPALLMUTE Y4acTUA CE KOPUTMPAT C LLea OTpasABaHeTo
Ha MPOMAHATa Ha OTHOCMTENHMA UM AAN B Kanutana Ha AblEepPHOTO APYXKEecTBO. BcAka pasnuka
MeXAy CymaTa, C KOATO ca NPOMEHEHM HEKOHTPOAMPALLMTE yYacTus, U cnpaBesnBaTa CTOMHOCT Ha
NONYYEHOTO MW NAATEHO Bb3Harpa)kAeHWe, ce NMpU3HaBa AMPEKTHO B COBCTBEHWMA Kanwutan u ce
OTHacs KbM cObCTBEHMLMTE HA [pyKeCTBOTO - MaliKa.

3.6. CyetoBOAHM npeanonoXxXeHua n HpM6I‘IM3MTel1HVI C4eTOBOAHU OUEHKU

MpunoxeHneto Ha MCC mM3nCKBa OT PbKOBOACTBOTO Ha rpynata Aa HanpaBW HAKOW CYETOBOAHM
NpPeanonoXKeHUA W NPUBAU3UTENIHNM CYETOBOAHM OLLEHKM MNpPU M3TrOTBAHE Ha KOHCOAMAMPAHMUA
$MHAHCOB OTYET M MpU onpeaensaHe Ha CTOMHOCTTA Ha HAKOW OT aKTMBMUTE, MAacuBUTE, NPUXOAUTE,
pasxoamTe U YCNOBHUTE aKTMBU M MacuMeu. BCMUKKM Te ca M3BBPLUEHM HA OCHOBATa Ha Hal-pobpaTta
npeueHKa, KoATO e HanpaBeHa OT PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE HAa KOHCONMAMPaHUA
¢unHaHCcoB oTYeT. MPUOBANIUTENHM OLEHKM He Ce pas/iMyaBaT OT Te3u, ONOBECTEHM B TOAULIHUSA
KoHconmamnpaH ¢mMHaHCcoB oTyeT Ha pynaTta kbm 31 gekemspu 2019 .
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dyHKUMOHANHA BasyTa U BaJlyTa Ha NpeAcTaBsHe

@OyHKUMOHANHATA BaslyTa Ha rpynaTa e BanyTaTa, B KOATO Ce M3BbpLIBAT OCHOBHO CAE/NKUTE B
CTpaHaTa, B KOATO TO e peructpmpaHo. ToBa e ObArapCcKUAT NeB, KOWTO CbINaCHO MECTHOTO
3aKOHOAATE/ICTBO € C PMKCUMpPaH Kypc KbmM €BPOTO Npu cboTHoweHue 1 eBpo = 1.95583 nB. BHB
onpenenss OOMEHHWTE KypcoBe Ha ObArapckMAa NeB KbM  ApYrUTe YyXKAEeCTPaHHM Banytu
M3MNoN3BaKM Kypca Ha €eBPOTO KbM CbOTBETHATa Ba/yTa HA MexAyHapoaHuTe nasapu. [lpwu
NMbpPBOHAYa/IHO NpPU3HaBaHe, CAefKa B Yy)KAeCTpaHHa BajyTa Cce 3anucBa BbB ¢YHKLMOHANHATa
Ba/lyTa KaTo KbM CymaTa B Yy)KAECTPaHHa BanyTa ce npuaara 06MeHHUAT KypC KbM MOMEHTA Ha
caenkata mam cobutuerto. MNapuyHuTe cpeacTBa, B3eMaHWUATa U 3a4b/IXKEHMATA, AEHOMUHUPAHU B
YyXKAEeCTpaHHa BaslyTa Ce OTYMTAT BbB PYHKLMOHANHATA BanyTa KaTo ce npuaara obmeHHUA Kypc,
nybavkysaH oT EHE 3a Bcekn paboTeH aeH. Kbm 31 nekemBpu Te ce oueHABaT B HbArapcku nesa,
KaTo ce M3M0/13Ba 3aKAoUunTeNHNA obmeHeH Kypc Ha BHB KbM faTaTa Ha KOHCOMANPAHUA GUHAHCOB
oTyeT. EQeKkTnTe OT KYpCoBUTE Pa3/INKK, CBBP3AHU C YPEKAAHETO Ha CAENKM B YyKAECTPaHHA BaNyTa,
WAN OTYUTAHETO Ha CAE/IKM B UYyKAECTpaHHa BajsyTa MO KypcoBe, KOUTO Ca pPasMyHU, OT Te3u, no
KOUTO MbPBOHAYa/HO ca BUAM NpPU3HaTK, ce BKAKOYBAT B OTYETa 3a BCceobxBaTHUA AoX0on4 B nepuosa
Ha Bb3HWMKBaHeTO UM. BanyTtaTta Ha npeacTaBAHe B KOHCONMAMPAHUTE GMHAHCOBKM OTYETU Ha rpynaTa
CblLLO e 6HbArapCKUAT NeB.

3.7. YnpasneHue Ha GUHAHCOBUTE PUCKOBE

B xo4a Ha obwuaiHaTa cM AeNHOCT rpynata moXKe aa bbhe M3N0)KeHa Ha pPasnyHKM GUHAHCOBMU
PUCKOBE, Hal-Ba)kHWUTE, OT KOWUTO Ca: nasapeH (BKAOYBALL, BajyTeH PUCK, PUCK OT MPOMAHa Ha
cnpaseanMBata CTOMHOCT U LIEHOBU PUCK), KPeAUTEH PUCK, NKBUAEH PUCK U PUCK HAa JINXBEHO-
06Bbp3aHM napuyHM notouun. OPUHAHCOBUTE PUCKOBE TEKYLLO ce uaeHTUdUUMpaT, U3mepsaT U
Habnlo4aBaT C NOMOLITA Ha Pa3/IMYHU KOHTPOJIHM MeXaHM3MK, 3a [a ce onpeaenaT afeKBaTHU
HaeMHM Bb3HarpaxaeHus, LeHaTa Ha NPMBAEYEHUTE 3aeMM U A3 Ce OLEHAT afeKBaTHO popmuTe Ha
noaabpikaHe Ha cBoboAHUTE AUKBUAHU cpeacTBa, 6e3 Aa ce AOMyCcKa HeonpasaaHa KoHLUEeHTpauus
Ha AafleH PUCK.

3.8. [OeduHUUMA 1 OLEeHKA HA eleMEHTUTE Ha oTYeTa 3a PUHAHCOBOTO CbCTOSIHUE
3.8.1. UHBECTULMOHHU UMOTH

MHBECTUUMOHHUTE MMOTU Ce oueHABaT NbPBOHAYa/IHO NO CE6€CTOIZHOCT, BK/IlOYBaAlWla NOKYyNHaTa
UeHa N BCAKAaKBU pa3xogun, KOUTO Ca NPAKO CBbP3aHU C UHBECTULUMNOHHNA MMOT, Hanpmumep XoHopapu
3a NpaBHN yCcnyru, AaHbvUU MO NPEXBbPIAHE Ha MMOTA U APYrKn pa3xoan No cAeiKkaTa.

Mopgen Ha cnpaBegauBaTa CTOMHOCT

[pynaTa OoTyMTa KaTO MHBECTULMOHHN MMOTU 3eMA N Crpagu, KOUTO Ce AbPXKaT 3a NnojsyyvyaBaHe Ha
npuxoan OoT HaemM U1 3a yBeJIMMEHUE HA KalnuTasaa, N0 Mmoaesia Ha CnpaBeasimeaTta CTOMHOCT.

MHBECTULMOHHMTE MMOTM Ce MpPeouUeHABaT Ha roguwHa 6asa M ce BKAOYBAT B OTYeTa 3a
$WHAHCOBOTO CbCTOSHUE MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensaT OT He3aBUCUMU OLEHUTENN
¢ npodecroHanHa Keanmoukauma u 3HauuTeneH npodpecroHaseH onmT B 3aBUCUMOCT OT XapaKTepa U
MECTOHAXOAEHMETO Ha MHBECTULMOHHUTE MMOTH, 6a3npaiiku ce Ha AOKas3aTeNcTBa 3a nasapHuTe
ycnosums.

Bcaka neyanba uaum 3aryba oT npomsaHa B cnpaBeasnBaTa CTOMHOCT MAM OT npodaxkba Ha gagdeH
WHBECTUUMOHEH MMOT ce Mpu3HaBa He3abaBHO B OT4YeTa 3a nedyanbata wmam 3arybata Ha pep
,MNevyanba /(3aryba) otT npomsaHa B CTOMHOCTTa Ha HEPUHAHCOBM aKTUBK”.

PbKkoBoACTBOTO Ha [pynaTa cuMTa C Orned aKkTyasHWM AOKAAAW Ha NMLEH3UPAHW OUEHUTENW, ye
nasapHMTE LLEHW HAa MMOTMTE KbM JaTaTa Ha HaCTOAWMA OTYET He ca Ce M3MEHWAU MO MOBOA,
BEPOATHOCTHUA Npeanonaraem HeraTueeH epekT ot naHaemuaATta Covid-19.
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3.8.2. AKUMOHEepeH Kanutan

AKUMOHEPHUAT KanuTan KanuTan ce npeactaBa Mo HeroBata HOMMHA/HA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTta My cbaebHa perucrpaums.

3.8.3. Pe3epBu

PesepBuTe Ha rpynata ce o6pasyBaT OT pasnpegenaHe Ha PUHAHCOBUTE My PE3YNTaTK 3a CbOTBETHUSA
nepuog, cnef obnaraHeTo MM C AaHBK BbPXy Neyvanbarta, oT eMUTUPaAHE Ha aKUUWU UK peanusmnpaHe
Ha Bu3HecKOMBUHALUMKM, B KOMTO rpynaTa e CTpaHa. Pe3epBuTe Ha rpynaTta moraT ga ce M3nons3saTt
Camo c peweHne Ha O6woTo cbbpaHMe Ha aKLMOHepUTe, CbrNAacHO TbProBCKUA 3aKOH M YcTaBa Ha
[py»KecTBOTO — Malika n/unmn Ycrasa Ha AbLIEPHOTO APYKECTBO.

3.8.4. 3agbaKeHUA KbM HaeTu amua

lMaameH 200uweH ommycK

CovrnacHo Kogekca Ha Tpyga NpaBOTO Ha MOA3BaHE Ha OnpeaeneHnA nosaraem roguileH oTnycKk ce
3ana3Ba M B C/ly4yauTe, KOrato He e M3MN0/a3BaH B roAuHaTa, 3a KOATO Ce OTHacA. B cboTBeTcTBME
¢ MCC 19 "oxoan Ha HaeTu anua" pasxoda 3a OTMYCKU Ce HauMCAABa KaTo pa3xod M ce npu3HaBa
KaTo 3a4b/IXKEHME KbM CNYKUTENUTE B rOANHATA, 32 KOATO Ce OTHAcCA.

HeguHupaHu 0oxodu npu neHcUuoHuUpaHe

B cboTBeTCTBME C M3UCKBaHMATA Ha KodeKca Ha Tpyaa, Npu npekpaTsaBaHe Ha TPyAoBUA AOroBOp Ha
cAyxuten, npuaobun npaso Ha MEHCUA 33 OCUTYpPUTE/IEH CTaXK M Bb3PacT, XONAMHIBT My M3naalla
obesuleTeHMe B ABYKpaTeH pasmep Ha OPYTHOTO TPYAOBO Bb3HarparkAeHWe, ako HaTpynaHuAT
TPYAOBMA CTaXK B APYXKECTBO OT rpynaTa e No-manbK OT AeceT roAMHU, AN B LIeCTKpaTeH pa3mep Ha
6pYTHOTO TPYAOBO Bb3HArpaxaeHue, Npy HaTpynaH TPYAO0B CTaX B APYXKECTBO OT rpynarta Haj, aeceT
nocnenoBateNHU rOAUHW.

Mopaan ToBa, Ye HAMA AOCTaTbYHO [laHHM 32 HAAEXKAHO onpedensHe Ha pa3Mepa Ha Ab/KUMUTE
obesleTeHnn, KaKTo M NopagM OYaKBaHWUTE NMPOMEHU B NPOMEHU B HOpMaTUBHaTa ypesnba, B TO3MU
KOoHcONMAMpaH GUHAHCOB OTUYET HE € HAUYMCIEHO 3aJb/IKEeHMe 3a M3nialllaHe Ha obeslleTeHUs Ha
HaeTUTe LA NPU NEHCUOHUPAHE.

3.9. NMpuxoau

OcHoBHuUTE npuxoan, Kouto [pynata reHepmpa ca CBbpP3aHU C JIMXBW NO NPefOoCTaBEeHU 3aemu,
NpeoueHKN Ha d)MHaHCOBM AKTUBU OTYHUTAHWU MO CnpaBennBa CTOMHOCT B nevanbata u 3ary6aTa,
NOKYMNKO — rlpo,u,am6a Ha B3eéMaHUA, NOKYNKO — npop,a>1<6a Ha UMOTU U APYTU

3a fa onpeaenu Aann 1 Kak ga npusHae npuxoam, NpynaTta n3nonssa ciegHuTe 5 CTbNKu:
1. UgeHTUdUUMpPaHe Ha AOroBOPaA C KIUEHT

2. UaeHTUdUUMpPaHe Ha 3a4bKEHUATA 33 U3MBJHEHUE

3. OnpepensaHe Ha ueHaTa Ha caesikaTa

4. PasnpeneneHue Ha ueHaTa Ha caenKkaTa KbM 3a4bAXKEHUATA 33 U3NbAHEHWe

5. MNpur3HaBaHe Ha NpuUxoauTe, KOraTo ca yA0BAETBOPEHU 3a4b/IIKEHNATA 3a U3MbHEHME.

Mpuxoante ce NpusHaBaT WAWM B A3AEH MOMEHT WM C TeYeHUe Ha BPEMETO, KoraTo WM AOoKaTo
lpynata ya4oB/AETBOPW 334b/IKEHUATA 32 U3MbJHEHUE, NPEXBBPIANKN 06ELLLaHMUTE CTOKM MU YCayrn
Ha CBOUTE K/IUEHTMW.

[pynaTa npu3HaBa KaTo 3a4b/IXKeHUA NO AO0roBOP Bb3HArpaXkAaeHue, nojyvyeHo Mo OTHOWEHWEe Ha
HeygO0BNETBOPEHN 3aA4b/IXKEHNUA 3a U3NDB/IHEHUE U TU NPEACTABA KAaTO APYTrU 3a4b/1IXKEHNA B OTHETA 3a
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q)MHaHCOBOTO cbcToAHMe. 1o CblMA HauuH, ako [pynaTta y40BAETBOPU 3a4b/IXKEHUE 33 U3MbJ/IHEHUE,
npeau Aa nonayyn Bb3Harpa*KgeHMeTo, To Npnu3HaBa B OTYETA 34 d)MHaHCOBOTO CbCTOAHNE NN aKTUB
no Aorosopa, nan e3emaHe, B 3aBUCMMOCT OT TOBa Aain Ce U3UCKBA HELWLO APYyro oCBeH onpeaeneHo
Bpeme 3a noJsiydaBaHe Ha Bb3HArpa*Xa4eHneTo.

3.9.1. Mpuxoau oT NUXBU U AUBUAEHTU

Mpuxoante OT NNXBU Ca CBbP3aHM C NPeAoCTaBeHW 3aemMM Ha Apyrn [py»KecTBa M A0OroBopu 3a
uecua. Te ce oTYUTaAT TEKYLLO MO MeToAa Ha epeKTUBHaTa NXBa.

Mpuxoante OT AMBUAEHTU Ce NMPU3HABaT B MOMEHTA Ha Bb3HMKBAHE HA NPABOTO 3a NOJyYaBaHe Ha
nnallaHeTo

3.10. OnepaTMBHM pa3xoam

OnepaTMBHUTE pasxoan ce Npu3HaBaT B neyanbata uam 3arybata npu NON3BaHETO HA YCAYTUTE UK
Ha AaTaTa Ha Bb3HMKBAHETO UM.

lpynaTta oTunTa eauH BUA, Pa3xos, CBbP3aHU C U3MbAHEHWETO Ha SOTOBOPUTE 3a AOCTABKA Ha yCIyru
C K/AMEHTU: pa3xoam 3a CKAlouYBaHe/nocTMraHe Ha gorosopa. Korato pasxoauTte He OTroBapAT Ha
YCNOBMATA 33 PaA3CPOYBaHE CbINIACHO M3MUCKBaHMATA Ha MCPO 15, cbwmTe ce Npu3HaBaT KaTo
TEKYLM B MOMEHTA HA Bb3HUKBAHETO MM KaTo HAaNpMMep He ce 04YaKBa Aa 6bAaT Bb3CTAaHOBEHWU UK
nepuoabT Ha Pa3CPOYBAHETO MM € A0 e4HA roAMHa.

CnegHute onepatMBHU pa3xoan BUHArM Ce O0Tpa3ABaT KaToO TeKyuw, pa3xod B MOMEHTA Ha
BBb3HUKBAHETO NM!

— 06wy 1 aAMUHUCTPATMBHM pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha KNUeHTa);
— Pa3xogu 3a 6pak Ha maTepuanHu 3anacu;
— Pa3sxogu, cBbp3aHM C U3NbAHEHWE HA 3a4b/IKEHUETO;

Pa3xoan, 3a kKouto lpynata He moXe fJa onpegenun, Jann ca CBbpP3aHU C yAOBJIETBOPEHO WU
HEYyOO0B/1IETBOPEHO 3a4b/IXKEHNE 3a U3NDB/THEHUE..

3.11. Pa3xoau 3a AMXBU M pa3xoau No 3aemu
Pa3xoguTe 33 IMXBU CE OTYUTAT TEKYLLO MO MeToAa Ha epeKTMBHATA INXBA.

Pasxoante no 3aemMm OCHOBHO MpeacTaB/aABaT JIMXBM NO 3aemuTe Ha lpynaTta. Bcuuku pasxoam no
3aeMW, KOWUTO AOMPEKTHO MoraT ga 6baaT OTHECEeHW KbM 3aKynyBaHETO, CTPOWUTE/ICTBOTO MM
NPOM3BOACTBOTO HA €4MH OTroBapsALLY, Ha YC/IOBUATA aKTMB, CE KanMUTanM3npar npes nepuoaa, B KOMTO
Ce OYaKBa aKTMBBLT Aa O6bAe 3aBbpLUEH M NpUBeSEeH B FOTOBHOCT 33 M3Mo/3BaHe MAKM npogaxkba.
OcTaHanuTe pasxoau MO 33aeMu c/edBa fa Ce MpM3HaBaT KaTo pasxof 3a nepuoga, B KOWTO ca
Bb3HWKHA/IM, B OTYeTa 3a nevyanbata unum 3arybata u apyrua sceobxsateH aoxoa Ha pes ,,PUHaAHCOBU
pasxoaun”.

3.12. PenyTtauusa

PenyTauusaTa npeactasnssa 6bAewinte MKOHOMMYECKM MOA3M, NPOU3TMYALLM OT APYrU aKTMBMH,
npnMaobutn B 6M3Hec KombuHAUMA, KOMTO He ca WMHAMBUAYANHO MAEHTUOMLMPAHU U NPU3HATH
oTAeNHO. 3a uenuTe Ha TecTa 3a obesueHKa penyTauusaTa ce pasnpenens KbM BCAKA egHa eanHMUa,
reHepupalla napuyHM NoToum, Ha FpynaTa (MAu rpyna oT eAMHULM, TEHEPUPALLM NAaPUYHK NOTOLM),
KOATO Ce OYaKBa Aa MMa MNos3u oT busHec KOMbBUHaLMATA, HE3aBUCMMO OT TOBa A3/ APYrY aKTUBM
WAM NacvBM Ha NPUAOBUTOTO APYHKECTBO Ca PasnpeneseHn Kbm Tesu eauvHuum. PenyTaumata ce
oueHABa MO CTOMHOCT Ha NpuAaobuBaHe, HamaneHa C HaTpynaHwuTe 3arybu ot obesueHKa. Bukre
nosicieHue 3.13 3a nHGOpPMaLMA OTHOCHO TecToBeTe 3a obesLeHKa.
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Mpun oTnmnceaHe Ha eAnHUUA, FreHepupallLa NapuUyHU NOTOLUM, CbOTBETHATa YacT OT penyTauuAaTa ce
BK/1KO4YBa B onpegenAaHeTo Ha neyanbarta uam 3ary6aTa OT OTNUCBAHETO.

3.13. TectoBe 3a 06e3UeHKa Ha AbArOTPaiiHU aKTUBM

Mpu nsuncnaBaHe Ha pa3mepa Ha obesueHKaTa lpynata aeduHMpa Hal-mankaTa pasrpaHMuYMma
rpyna akTWBM, 3a KOATO MoraT Aa 6baaTt onpeseneHyn CamoCTOATE/IHM NapUYHKM NoToum (eguHuua,
reHepupauia napuyHu notouu). B pesyntaT Ha TOBa HAKOM OT aKTUBMTE nogsexaT Ha TecT 3a
obesLeHKa Ha MHaMBUAYyanHa 6asa, a gpyru - Ha 6asa Ha eaMHMLA, reHepupala NapuyHM NoTouum.
PenytaumaTta e oTHeceHa KbM eauMHULUTE, FeHepupally NapuyHU MNOTOLIM, KOMTO BEPOATHO Lie
M3BAIMYAT MOA3WN OT CboTBETHaTa 6M3HEC KOMBMHaLUMA U KOUTO MpeAcTaBaABaT Hall-HUCKOTO HUBO B
lpynara, Ha KOETO PbKOBOACTBOTO HabtoaaBa penyTaumaATa.

EAnHUUMTE, TeHepupaliyM MapuUYyHK MOTOLM, KbM KOWUTO € OTHeceHa penyTauusaTa, ce TecTBaT 3a
obe3leHKa NoHe BeAHbX FOAULIHO. BCUUKM ApYyrM OTAENHUM aKTUBU UAM eAMHULM, FeHepupallm
napuyHK noToun, ce TecTBaT 3a obe3slLeHKa, KoraTo CcbbutMa MAM npomsaHa B obcToATescTBaTa
WHAMKMPAT, Ye TaxHaTa banaHcoBa CTOMHOCT He MOXKe Aa bbae Bb3CTaHOBEHa.

3a 3aryba ot obesleHKa ce NpuM3HaBa cymaTa, C KoaTo 6anaHcoBaTa CTOMHOCT Ha AaAeH aKTUB MAK
eAMHMUA, TeHepupalia NapuMyHM noTouM, NpeBuWaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaseg/MBaTa CTOMHOCT, HaManeHa C pasxogmute No npogakba Ha AafeH aKkTuB, U
HerosaTa CTOMHOCT B ynoTpe6ba. 3a Aa onpeaenv CTOMHOCTTa B ynoTpeba, pbKoBOACTBOTO Ha pynaTta
M34YNCNABA OYaKBAHMTE HbAELLM NAPMYHM NOTOLM 33 BCAKA e4MHULA, reHepupalla napuyHM noToum,
W onpeaens NoaxoAAwma AUCKOHTOB GaKTOp C LeN KasKy/MpaHe Ha HacToAWaTa CTOMHOCT Ha Te3un
napuvyHyM notoum. [laHHMTE, U3MON3BAHM NPU TecTBaHEeTO 3a obesueHKa, ce basmpaT Ha nNocnegHus
opo0b6peH 6logyKeT Ha MpynaTa, KOpUrMpaH NpPU HEOBXOAMMOCT C Len eNMMUHMpaHe Ha edekTa oT
6baewn peopraHn3aumMm M 3HaAUUTENHUM NOoJ06PEeHUA Ha akTMBU. [MUCKOHTOBMTE ¢aKTopu ce
onpeaenaT 3a BCAKA OTAE/NHA eANHMLA, TeHepuMpallla NapuyHN NoToLM, U OTPas3ABaT CbOTBETHUA UM
pucKoB NpoduI, oLeHEH OT PbKOBOACTBOTO Ha pynarta.

3arybute oT obesueHKa Ha eguHMNLA, reHepupaLla NapuMyHM NoToLM, ce pasnpeaenaT B HamaaeHue
Ha 6anaHcoBaTa CTOMHOCT MbPBO Ha penyTaumaTa, OTHacAWA Ce KbM Tasu eamMHuLa, U el ToBa Ha
ocTaHa/nTe akTMBWM OT eAuHULATA, NPONOPLMOHaANHO Ha banaHcosaTa UM cTonHocT. C M3KAYeHue
Ha penyTaumaTa 3a BCUYKM APYrM aKTMBM Ha [pynaTa pbKOBOACTBOTO MpeLeHABa nocaeasallo aaam
CbllecTBYBaT MHAMKALMK 38 TOBa, Ye 3arybarta oT obe3ueHKa, NpM3HaTta B NPeaxoaHu rogmuHU, MOKe
Beye [la He CblIecTByBa MAM Aa e HamaneHa. ObesueHka, npu3HaTta B NpeaxodeH nepuog, ce
Bb3CTAHOBABA, aKO Bb3CTaHOBMMAaTa CTOMHOCT Ha eAMHMLUATA, reHepupalia napudHM MoTouw,
HaJBuLlLaBa HeliHaTa 6anaHcoBa CTOMHOCT.

3.14. OaHbuyHO obnaraHe

CbrnacHo 6brapckoTo AaHbYHO 3aKoHogaTenctso 3a 2020 r. ApyXecTBaTta AbAXKaT KoprnopaTtuseH
noAoxoAeH AaHbK (AaHbK oT nevyanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTa nevyanba, Kato 3a
2019 r. ToM cbwo e 6mn 10 %.

lpynata npunara 6anaHcoBMs MeTOA Ha 3aAb/KEHUATA 3a OTYMTAHE Ha BPEMEHHWUTe AaHbYHU
pa3nnKK, NpU KOMTO BpeMeHHUTE [aHb4YyHM pPas/IMKM Cce YCTaHOBABAaT 4pe3 cpaBHABaHE Ha
npeHocHaTa CTOMHOCT C AaHb4yHaTa OCHOBA Ha aKTMBUTE W NacuMBuTe. YCTaHOBEHUTE OTCPOYEHU
OaHBYHM aKTMBM M MacMBM Ce KOMMEHCUMPAT U AAHBYHUAT edeKT ce U3UnCNABaA Ype3 npunaraHe Ha
OaHbyHaTa CTaBKa, KOATO Ce O4YakBa Aa b6bAe NpuAoNKeHa Npu TAXHOTO obpaTHO NposB/ieHue B
6baeue. OTCPOUYEHUTE AaHBUYHWN 3a4b/KEHUA Ce MPM3HABAT MPU BCUYKM CAyYau Ha Bb3HWKBaHe, a
OTCPOYEHUTE AAHDBYHWN aKTMBU, CAMO A0 CTEMNEHTa, A0 KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye
rpynara uie peaansmpa nedvanba, 3a Aa U3noi3Ba AaHbYyHMA aKTUB.
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3.15. AuBugeHtn

AnBnaoeHTUTE Cce NPM3HABAT KaTO HamMasleHNe Ha HEeTHUTE aKTMBU Ha rpynaTta U TeKYLLOo 3agb/XKeHune
Kbm COGCTBEHMLI,MTE Ha aKUMOHEPHUA Kanutan B nepumona, B KOWTO € Bb3HWKHA/Oo npaBoTO 3a
nony4vyasaHe.

Mpe3 Tekywma nepuod [pysKecTBOTO — Malika He e B3MMafio pellieHWe 3a pasnpeaenaHe Ha
ONBUIEHT.

3.16. Csbp3aHu amuya

3a UenTa Ha U3roTBAHETO Ha HaCTOALWMA KOHconMamMpaH GUHAHCOB OTYET NPeanpUATUATA Ce cunTaT
3a CBbP3aHM NMLA, KOraTo eAHO OT TAX € B CbCTOAHME [a KOHTPO/iMpa APYroTo WUAW MOXKe [Aa
yNpa)KHABa 3HAYUTENHO BAMAHME BbBPXY [APYroTO B Npoueca Ha B3eMaHe Ha ¢GUHAHCOBU U
onepaTMBHU peLleHus.

3.17. [oxopa Ha aKkuuAa

JoxoabT Ha e4Ha aKumMA ce U34Mc/sBa Ha OCHOBATa Ha HeTHaTa neyanba 3a nepuoaa n obuwma bpoi
Ha OBMKHOBEHUTE MOMMEHHW aKLUMM Ha APYKECTBOTO - MaliKa.

3.18. ®MHAHCOBU MHCTPYMEHTU cbrnacHo MCPO 9, cuutaHo ot 01.01.2018r.
3.18.1. Mpu3HaBaHe U OTNUCBaHEe

dunHaHCOBUTE aKTUBU M d)MHaHCOBVITe nacmMeu ce Npu3HaBaT, Korato [pynaTta cTaHe cTpaHa no
AOroBOpHUTE yC10BUNA Ha (I)MHaHCOBMH MHCTPYMEHT.

PUHaAHCOBUTE aAKTMBM Ce OTNMCBAT, Korato AOroBOpHNUTE NpaBa BbBPXY NapU4YHUTE NOTOUU OT
d)MHaHCOBVIFI dKTUB WU3TUYAT WU KOraTo d)MHaHCOBMFIT dKTUB U NO CHbLECTBO BCUYKU PUCKOBE U
n3rogun ce NpexsvpiAr.

®rHaHCOBUTE NacuBKU ce OTNUCBAT, KOraTo 3a4b1KEHNETO, NOCOYEHO B A0roBopa, € U3NBJIHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDBII.

3.18.2. Knacudukauma n NbpBOHAYa/IHO OU,eHABaHe Ha PUHAHCOBUTE aKTUBU

MbpBOHaYanHO (GUHAHCOBUTE aKTMBM Ce OTYMTAT MO CrnpaBeds/iMBa CTOMHOCT, KOpuUrmpaHa cC
pa3xoamTe Mo caefkaTta, C M3KAYeHWe Ha GUHAHCOBUTE aKTUBW NO CrpaBea/iMBa CTOMHOCT npes3
neyanbata uam 3arybaTa M TbProBCKUTE B3eMaHWA, KOUTO HE CbAbprKaT CbliecTBeH ¢PpUHAHCOB
KOMMOHEHT. lMbpBOHaYyanHaTa ouUeHKa Ha PUHAHCOBMTE aKTMBM MO CnpaBeg/iMBa CTOMHOCT Mpes
neyanbata mnum 3arybata He ce KOpUrMpa c pasxoamTe Mo CAesKaTa, KOUMTO Ce OTYMTAT KaTo TeKyLM
pasxoau. lMbpBOHAYasnHaATa OLEHKA Ha TbProBCKMUTE B3EMaHWA, KOMTO He CbAbPXKAT CblUecTBeH
$dUMHAHCOB KOMMNOHEHT NpeACTaBAABa LieHaTa Ha caenKkaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha NocaeABalllo OTYMTaHe, PUHAHCOBMTE aKTUBK ce Knacuduumpar B eaHa
OT CneHuUTE KaTeropuu:

®  [Ob/IrOBU MHCTPYMEHTU NO aMOPTU3MPAHA CTOMHOCT;

e  (DMHAHCOBW aKTMBW MO CNpPaBeA/IMBA CTOMHOCT Npe3 nevanbaTa uau 3arybara;

e (MHAHCOBM aKTMBM MO cnpaBea/iMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxon ¢ uan 6es
peknacudumkauma B neyanbata wmam 3arybata B 3aBMCMMOCT fJasnM ca AbATOBU WAU
KanuTasioBU MHCTPYMEHTM.

Knacudoumkauuata Ha GMHAHCOBUTE aKTUBM Ce onpeaesna Ha 6basaTa Ha cieaHuTe ABe YC/10BUA:

e OusHec mozendsbT Ha pynaTta 3a ynpasaeHue Ha d)VIHaHCOBMTe AKTUBWU;

®  XapPaKTEPUCTUKUTE Ha AONOBOPHUTE NAPUYHU NOTOUMN Ha d)MHaHCOBMﬂ adKTUB.
Bcuukn npuxoam mn pasxogm, CBbp3aHu ¢ d)MHaHCOBVITe dKTUBU, KOUTO Ca NPU3HATKN B nevyanbarta u
3ary6aTa, ce BKA4YBaT BbB d)MHaHCOBM pa3xogn, d)MHaHCOBM npuxoanm C U3KAKOYEHME Ha
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obe3slLeHKaTa Ha TbProBCKUTE B3eMaHWA, KOATO ce npeAcTaBA Ha pepd ,lMevyanba oT ¢uHaHCOBa
AenHocT” B oTyeTa 3a 3a neyanbarta uaum 3arybaTa u apyrua BceobxesaTeH 4oxoa,

3.18.3. MNocnepBalyo oueHABaHe Ha PUHAHCOBUTE aKTUBU
ObAroBu MHCTPYMEHTHU MO aMOPTU3UPAHA CTOMHOCT

PrnHaHCOBUTE aKTUBU Ce oueHABAT NO aMOpPTU3UPAHA CTOl‘/JIHOCT, dKO aKTUBUTE U3NMDB/IHABAT CAeaHUTE
KpUtepnn n He Ca onpeaeneHn 3a oueHABaHe no cnpaseasinea CTOMHOCT npes neyanbarta u 3ary6aTa:

e rpynata ynpaB/iABa aKTMBWUTE B pPamMKUTe Ha OM3HEC MOZEes, UYMATO Uen e [a AbPXKu
($UHaAHCOBUTE aKTUBM M Aa CbbUpa TEXHUTE AO0TOBOPHM NAPUYHM NOTOLM;
® CbrNacHO AOrOBOPHUTE YCNOBMA Ha (QMHAHCOBMA aKTUB HA KOHKPETHW AaTM Bb3HMKBAT
MapuvyHM NOTOUM, KOMTO Ca eAMHCTBEHO nN/alWaHMA No rNaBHMUA WM INXBa BbPXY
HenoraceHaTa Cyma Ha rnasHuuaTa.
Tasu KaTeropumsa BK/AOYBA HeAEPUBATUBHN GUHAHCOBM aKTUBM KAaTO 3a€MMU M B3EMAHUA C PUKCUPAHM
AU onpegenMmu NAalWaHusa, KOUTO He ce KOTMpaT Ha aktueeH nasap. Cnea nbpBOHavasHOTO
npu3HaBaHe Te ce OLLEeHABAT N0 aMOPTU3MpPaHa CTOMHOCT C M3MNOA3BaHe Ha MeTo4a Ha epeKTUBHaATa
nmxea. [AMCKOHTMpaHe He ce W3BbPLIBA, Korato edeKkTbT OT Hero e HecblwecTBeH. [pynata
Knacuduumpa B Tasu KaTeropus napuTte M NApUYHUTE €eKBMBANEHTU / napuyHuTe CPeAacTBa,
TbProBCKMTE M APYrM B3EMaHWA, KAaKTO U pPerucTpupaHn Ha bopcaTa o6auraumu, KOMTo npeam ca
6unn KnacnduuMpan Kato GUHAHCOBM aKTUBM, AbPKaHKU 40 Nagex B cboteeTcTBMe ¢ MCC 39.

Tbproscku B3emaHus

TbproBCKMTE B3EMaHWA Ca CYMU, Sb/IKUMMU OT KAMEHTU 33 NPOAAAEHM CTOKU UAU YCYTU, U3BBPLUEHU
8 06MyYaiHMA Xo4 Ha CTonaHcKaTta AelHoCT. OBMKHOBEHO Te Ce Ab/IKaT 3a YPeaaHe B KPaTbK CPOK U
cnegoBaTe/IHO ca  KaacMduUMpaHM KaTo TeKywu. TbproBCKUTE B3emMaHMsA Cce Mpu3Hasar
MbpBOHAYa/IHO B pa3mep Ha 6e3yC/NIOBHOTO Bb3HArpaskAEHME, OCBEH aKO CbAbPKAT 3HAUUTENHU
KOMMOHEHTM Ha ¢uHaHcuMpaHe. pynaTta AbP)KM TbProBCKMTE B3eMaHWA C Len CcbbupaHe Ha
[OrOBOPHUTE NapU4YHM MOTOLUM WU CAEA0BaTE/HO MM OLEHABa MO amopTU3MpaHa CTOMHOCT, KaTo
M3nos3Ba meToaa Ha epeKTMBHATA INXBA. [JMCKOHTUPAHE He Ce U3BbPLULBA, KOraTo epeKTbT OT HEro e
HeCbLLEeCTBEH.

duHaHCOBM aKTMBM NO cNpaBeaiMBa CTOMHOCT npe3 neyanbarta uam 3arybara

dMHaAHCOBM aKTMBM, 32 KOUTO He e MPUIOHKUM BU3HeC Moaen ,AbpsKaHW 3a CcbbUpaHe Ha
[0rOBOPHUTE NAPUYHK NoTouM” uam busHec moaen ,AbpXHKaHM 3a cbbupaHe M npogaxkba“, Kakto u
OUHAHCOBM aKTUBU, YNMUTO AOTOBOPHM NAPMUUHKM NOTOLM HE Ca eAMHCTBEHO NAALLAHUA Ha MaBHULA U
JINXBM, CE OTYUTAT NO CNpaBea/IMBa CTOMHOCT Npe3 nevyanbarta uau 3arybaTa.

Tasu KaTeropma CbAbPMKa CbLLO TakKa MHBECTULMMN B KanuUTasoBU MHCTPYMEHTU. [pynaTta oTyMTa Te3u
WHBECTMLMM NO CNpaBeaAnBa CTOMHOCT npes neyanbaTta uam 3arybaTta U He e HanpaBMaa HEOTMEHUM
nsbop Aa rM oTuMTa MO CNpaBeAnMBa CTOMHOCT npes apyr BceobxBaTeH aoxod. lpomeHuTe B
CnpaBeANMBaTa CTOMHOCT HA aKTMBMTE B TasM KaTeropusa ce OTpassABaT B nevyanbata v 3arybaTa.
Cnpasea/iMBaTa CTOMHOCT Ha PUHAHCOBUTE aKTMBM B TasW KaTeropus ce onpenens ypes KoTUpaHu
LUEHM Ha aKTMBEH Mas3ap WUAW Ypes3 M3MNo/I3BaHE HAa TEXHUKM 33 OLEeHABaHe, B C/ly4ail Ye HAMA aKTUBEH
nasap.

3.18.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBMU

HoBuTe u3MCKBaHMA 3a obesueHka cbraacHo MCPO 9, um3nonssat nosevye WHPOPMaLUS,
opueHTMpaHa Kbm bObaelwieTo, 3a 43 NPU3HAAT O4YaKBaHWUTE KpeguTHU 3arybu — mogensbT 3a
,O4aKBaHUTE KpPeauTHU 3arybu”, KOMTo 3amecTBa ,Mo[e/1a Ha NMOHeceHuTe 3arybu”, npeacraBeH B
MCC 39.
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MHCTpyMeHTUTe, KOoUTO nonagat B obxBaTa Ha HOBUTE W3UCKBAHWMA, BKAOYBAT 3aemMu M Apyru
AbAroBN GUHAHCOBU aKTUBM, OLEHABAHW NO amMOpPTM3UpPaHa CTOMHOCT, TbProBCKU B3eMaHUA, aKTUBM
no A0roBopu, NPU3HaTK M oLeHABaHN cbrnacHo MCAO 15, KaKTo M KpeaUTHU aHTaXXMMEHTU U HAKOU
[0roBopwu 3a GMHaHCOBa rapaHuma (NpyY eMUTEHTA), KOUMTO He ce OTYMTaT Mo CnpaBeasiMBa CTOMHOCT
npes nevyanbata uau 3arybaTa.

lpynaTa Hauncnssa obesleHKa Ha TbProBCKUTE B3eMaHWsA, KOMTO He ca obesnedyeHn CbC 3a/10T Ha
akumu. Kato nHAMKATOpM 3a noTeHuuanHa obesleHKa Ha TbProBCKUTE B3EMaHWA rpynarta cuuta
HacTbMMUAM 3HaUUTENHU UHAHCOBM 3aTpyaHeHWA Ha aebutopa, BepoATHOCTTa AebuTopbT Aa
BCTbNMW B npoueaypa no HeCbCTOATENHOCT WAN HEU3MbJIHEHME HA [IOTOBOPEHUTE aHTraXKMMEHTU OT
CTpaHa Ha KoHTpareHTa v 3abaBa Ha naallaHWATa U cTeneHTa Ha 06CNyKBaHETO UM.

ObesleHKaTa ce nNpeacTaBs B CYETOBOAHWMA BanaHC KaTo HamaleHWe Ha OTYeTHaTa CTOMHOCT Ha
B3eMaHuATa, a pasxoauTe OT obesleHKaTa M NpUMXoAUTe OT BbpHaTN 06e3lLeHKN ce NpeacTaBAT B
oTyeTa 3a BceobxBaTHUA goxon B nepoTo Meyanba oT PUHaAHCOBA AEMHOCT.

[pynaTta onpegena nNpoueHTa Ha O6E3LI,EHKa Ha O6Cﬂy>-KBaHMTe B3eMaHMA B pa3mep onpeaeneH Ha
6asa NCTOPNYECKN OaHHMU 3a Hec’b6MpaEMOCT.

3.18.5. Knacudpumkauyusa v oueHAasBaHe HAa PUHAHCOBUTE NACUBU

PuHaHCOBUTE NacMBM Ha [pynata BKAKOYBAT NOJAyYEHU 3aemMn — 6aHKoBU U O6/'IVII'aLI,MOHHM,
TbProBCKU 1 gpyrn d)MHaHCOBM 3a4b/IXKeHUA.

®uHaHCOBWTE NacMBM ce OLEHABAT MbPBOHAYa/HO MO CMNpaBeA/iMBa CTOMHOCT M, KbAeTo e
NPUAOKMMO, CE KOpUrMpaT MO OTHOLEHME Ha PasxoamuTe MO CAeNKaTa, OCBeH ako [pynaTta He e
onpegenuno gageH pMHaAHCOB NacuMB KaTo OLeHABAH NO CNpaBeaAnBa CTOMHOCT npes neyanbarta u
3arybara.

®urHaHCOBWTE MACMBM Ce OLEHABAT NOC/NEABALLO MO aMOPTU3MPaHA CTOMHOCT, M3MON3BaMKM MeToaa
Ha edeKTMBHATa JINXBa, C U3KNIOYEHME Ha AepuBaTUBU U GUHAHCOBM NMACUBM, KOUTO Ca ONpeaeneHu
32 OUEHfBaHe NO crnpaBeg/vMBa CTOMHOCT npe3 nedvanbata wau 3arybata (c M3KIOYEHME Ha
OEepUBaATUBHU (OUMHAHCOBM MHCTPYMEHTU, KOWUTO Ca onpegenieHn U edpeKTUBHM KaTo Xeaskupaly,
NHCTPYMEHT).

BCcMUKM pasxoam CBbP3aHWU C IMXBM U, aKO € NPUIOKMMO, MPOMEHM B CNpaBeaMBaTa CTOMHOCT Ha
MHCTPYMEHTA, KOMTO Ce OTYMTaT B NevyanbaTta uam 3arybara, ce BK/IOYBAT BbB GUHAHCOBUTE pasxoam
A GUHAHCOBUTE NPUXOLM.

3.19. Mapu ¥ napuyHK eKBUBANEHTH

Mapute M NnapuyHUTE EKBMBAJIEHTU CE€ CbCTOAT OT Ha/JUYHWUTE Napu B BPON, MapUYHU CPeacTBa Mo
6aHKOBM CMETKM.

3.20. MpoBu3nK, yCNOBHM NACUBU U YCIOBHU aKTUBU

MpoBu3nNTe ce NpuU3HaBaT, KOraTo MMa BEPOATHOCT CeralHu 3a4bAXKeHUA B pe3yataT OT MMUHaNo
cbbuTMe Aa AosedaT A0 M3XOAAL, MOTOK Ha pecypcu oT pynaTta M moxe ga 6bae HanpaseHa
HajewAHa OLeHKa Ha cymaTa Ha 3aAb/BKeHMeTo. Bb3MOMKHO e CPOoYHOCTTa MAW cymaTa Ha
M3X0AALMA NapuyeH NOoToK Aa e HecurypHa. CerawHo 3agb/KeHue ce nopaxaa oT HaAMYMeTo Ha
NPaBHO WA KOHCTPYKTUBHO 3aAb/KeHue BCAeACTBME Ha MUHaAW CbBUTUA, Hanpumep rapaHuum,
npaBHM cnopoBe UaM obpemeHsBallM aorosopu. MpoBM3MKUTe 3a NPECTPYKTYpUpaHe ce npusHaeaT
camMo aKo e paspaboTeH M nNpuaoxeH nogpobeH dopmaneH nnaH 3a NPECTPYKTypuUpaHe MUAu
PbKOBOACTBOTO € 06ABMI0 OCHOBHUTE MOMEHTU Ha NaHa 3a NPecTPyKTypupaHe npeg, Te3u, KOMTo
6uxa 6mam 3acerHanu. NMpoBusum 3a 6baelm 3arybum oT AeMHOCTTa He Ce NpPM3HaBarT.

Cymara, KOATO ce MpusHaBa KaTo NpoBM3MA, Ce M3YMCAABa Ha 6asa Hall-HadexgHaTa oueHKa Ha
pasxoauTe, HEOBXOAMMM 33 yperKAaHe Ha CerallHO 3aA4b/IKEeHME KbM Kpasd Ha OTYEeTHMA nepuog,
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KaTo ce B3emaT B NpeABua PUCKOBETE W HECUTypHOCTTa, CBbP3aHWM CbC CEerawHoTO 3aAb/IKeHue.
KoraTo cbliecTsyBaT peauua NnogobHN 3aabxKeHUn, BepoaTHaTa He06X0AMMOCT OT M3XoA4sALl, NOTOK
3a noracABaHe Ha 3a4b/IKEHMETO ce onpeaens, KaTo ce oTyeTe rpynaTa Ha 3aAb/XKeHUATa KaTo Uano.
MpoBM3UUTE Ce AMCKOHTMPAT, KOrato epeKkTbT OT BPeMeBUTE Pas/IMKM B CTOMHOCTTa Ha mapute e
3HaunUTeNeH.

O6eslieTeHns OT TPETHU IMLA BbB BPb3Ka C AaAeHO 3aAb/IXKeHMe, 3a KoUTo [pynaTta e curypHa, Je e
MoAy4Ymn, ce MPM3HaBaT KaTo OTAEeNEeH aKTMB. TO3M aKTMB MOXe M Aa He HaABullasa CTOMHOCTTa Ha
CbOTBETHATa NPOBU3MA.

MpoBu3NKUTE ce NpepasriexsaT KbM Kpas Ha BCEKM OTYETEH Nepuos U CTOMHOCTTa UM Ce KOpUrmpa,
3a Aa ce oTpasu Han-gobpaTa npnbAn3MUTENIHA OLLEHKa.

B cnyyauTte, B KOMTO Ce CYMTa, Ye € MaJIKO BEPOATHO Aa Bb3HUKHE M3X0AALL, MOTOK Ha MKOHOMMYECKM
pecypcu B pesyaTaT Ha TeKyLLO 3aAb/XKeHue, NacMB He ce NpusHasa. YCN0BHMTE Nacueu cieasa Aa
Ce OLeHABaT Noc/seABallo No No-BMCOKaTa CTOMHOCT MeXKAY OonucaHaTa no-rope cpaBHUMa NPOBU3MA
M NbPBOHAYaNHO NpM3HATaTa Cyma, HamaneHa C HaTpynaHaTa amopTM3aums.

BepoATHM BXOOAWM MOTOLUM HAa MKOHOMMUYECKN NOA3U, KOUTO BCe Ole He OTFOBApPAT Ha Kputepuurte
3a NPpU3HaBaHe Ha aKTUB, C€ CMATAT 3a YCZIOBHU aKTUBMU.

3.21. 3Hauumu npeueHKn Ha PbKoBOACTBOTO NpU nNpuiaraHe Ha c4eToBOAHATA NOJIUTUKA

3HaYMMUTE NPELLEHKM Ha PbKOBOACTBOTO NPY NPUIAraHeTo Ha CYETOBOAHWUTE NOAUTUKK Ha lpynaTa,
KOWTO OKa3BaT Hal-CbLLECTBEHO BAWUAHME BbPXY KOHCONMAMPAHUTE GUHAHCOBU OTYETU, Ca OMUCAHMU
no-gony.

3.21.1. KoHTpOAN BbpXYy AbLUEPHU NpeaAnpUATUA

B MosacHeHwne 4.1 e onncaHo, Ye Apgapa ALl nputexasa 95 % oT npasarta Ha rnac B Aama NpumHxaycec
00/[. Apy*KecTBOTO - MalKa yNparkHABA KOHTPOJ, KaTO Ha3Ha4yaBa ynpaBWUTENA WU MMa BAacTTa Aa
ynpaBasiBa CbOTBETHUTE AeMHOCTU Ha Anma MpumHxaycec OO/.

B MNosAcHeHue 4.1 e onucaHo, ye Agapa Al nputexkasa 100 % oT npaBaTa Ha rnac B Xut UmmobunneH
Codua EOOL. [OpyKecTBOTO — MaMKa ynpa)KHABa KOHTPOJ/, KaTo Ha3Ha4yaBa ynpaBuTena U uma
B/1aCTTa Aa ynpaB/siBa CbOTBETHUTE AeHOCTM Ha XuT Mmmobuanen Copua EOOA.

3.21.2. OTcpoyeHn AaHbUYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelm obnaraemm 4OX0AM 33 YCBOABAHETO HAa OTCPOYEHUN AaHbUYHM
aktneu ce 6asmpa Ha nocnegHata ogobpeHa 6l04XKeTHa NPOrHo3a, KOpUrMpaHa OTHOCHO 3HAYMMMU
Heob/iaraemu MPUXoaM U pasxoam u cneumduyHM orpaHUUYEHUs 3a NpeHacAHe Ha Heusmno/3BaHu
AaHbyHM 3arybu man KpeauTu. AKO HagexaHa nporHosa 3a obnaraem goxog npegnonara
BEPOATHOTO M3MNOA3BaHEe Ha OTCPOYEH AaHbUYEH aKTUB 0COBEHO B C/ydYaM, KOraTo aKTUBBLT MOMKe 43
ce ynotpebu 6e3 BpemeBo orpaHUYeHNe, TOraBa OTCPOYEHUAT AaHbYEH aKTUB ce NpWU3HaBa U3LANO.
MpM3HaBaHETO Ha OTCPOYEHM AAHBYHM AKTMBWM, KOWUTO MOANENKAT Ha onpegeneHu MPaBHU WM
MKOHOMMYECKM OrPaHUYEHUA MW HECUTYPHOCT, Ce MpeLeHsABa OT PbKOBOACTBOTO 33 BCEKM
oTAeNeH cayyait Ha 6asaTa Ha cneundunyHmTe GakTh 1 obcToATeNCTBA.

3.21.3. AbAroBU MHCTPYMEHTU, OLLeHABaHMU MO aMOPTU3MUpPaHa CTOMHOCT

AHanM3bT N HaMEPEHMATA Ha PbKOBOACTBOTO Ca NOTBBLPAEHWU OT BM3HEC MOoZena Ha AbprkaHe Ha
ObATOBUTE MHCTPYMEHTU, KOWUTO OTroBapAT Ha M3MCKBAHMATA 3a NOAy4YaBaHe Ha NaawaHus
€4MHCTBEHO Ha NaBHMUA M JIMXBU U ObpKaHE Ha aKTMBMTE A0 CbOMpaHeTo Ha A0roBOpPEHUTE
napuMyHKM notoun OT obaurauumTe, KOUTO ca KhacupuUUMpPaHM KaTo LObATOBU MHCTPYMEHTH,
OLLEHABAHW MO amopTU3MpaHa CTOMHOCT. ToBa pelleHne e CbobpaseHo C TeKyLwaTta JMKBUAHOCT U
KanuTana Ha pynaTa.
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3.22. HecurypHOCT Ha CHETOBOAHUTE NPUBIUSUTENIHN OLLEHKU

Mpu W3roTBAHETO Ha KOHCONMAMPAHMA OUHAHCOB OTYET PBKOBOACTBOTO MpaBu peamua
NPeAnoOXKeHUA, OLLEHKN U JOMYCKaHWUA OTHOCHO NPU3HABAHETO M OLLEHABAHETO Ha aKTMBW, NACUBY,
NPUXo4u MU pasxoam.

[eictBuTenHUTe pesyataT morat [a Ce pas3/ivyaBaT OT MPEeAnoOKEHUATa, OLEHKUTE U
[OMNyCKaHMATa Ha PbKOBOACTBOTO M B PEAKM C/ydau CbOTBETCTBAT HaMb/AHO Ha MpeaBapuTe/iHO
OoLUEeHEeHUTe pesynTaTu.

Mpn M3roTBAHETO HA NpeacTaBeHMA KOHCOAMAMPAH GUHAHCOB OTYET 3HAYMMUTE MPELEeHKU Ha
PBbKOBOACTBOTO NPU NPUAAraHeTo Ha CHETOBOAHUTE MOJIUTUKKU Ha pynaTta M OCHOBHUTE M3TOYHULM
Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBANIUTENHM OLLEHKU HE Ce pa3/InyaBaT OT Te3U, ONOBECTEHU B
roAuWHMA KoHconnampaH ¢dnHaHcoB oTyeT Ha Mpynata Kbm 31 aekemspu 2019 r., ¢ U3KAOYEHME HA
NpomMeHuUTe B NPUBAN3NTENHATA OLEHKA Ha 3a4b/IKEHMATA 33 Pa3Xxo4Mm 3a AaHbLM BbpXy A0X0A3 U
HoBonpueTtute MCPO 9 1 MCPO 15.

MHd)OpMaLI,MFI OTHOCHO CblUEeCTBEHUTE NpPeanosoxXeHnAa, oOueHKN U A0NYCKAaHNA, KOUTO OKa3BaT Hain-
3HAYUTENNHO B/IMAHNE BBPXY NPU3HABAHETO U OLEeHABAHETO Ha aKTUBU, NaCnBU, NpUXoaun 1 pa3xogmn e
npeacrtaseHa no-g4ony.

3.22.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBU U penyTauua

3a 3aryba ot obesugeHKa ce NpuM3HaBa cymaTa, C KoATo 6anaHcoBaTa CTOMHOCT Ha AaAeH aKTUB MK
egMHMLA, TeHepupalla napuyHM notouM, NpesullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e Mo-
BMCOKaTa OT chpasea/vBaTa CTOMHOCT, HamasieHa C pasxoauTte no npogaskba Ha AafeH aKTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a Aa onpeAenu CTOMHOCTTa B ynoTpeba, pbKoBOACTBOTO Ha pynaTta
N3UMCNABA OYaKBaHUTE BbaellM NAapMUYHM NOTOUM 3a BCAKA eANHULA, reHepupaLla NapmMuyHy noToum,
n onpeaens Noaxo4AalmMa AUCKOHTOB GaKTop C Lien KalKyanpaHe Ha HacToswaTa CTOMHOCT Ha Tesun
napuyHu notouu. MNpu nsuncnaBaHe Ha ovyakBaHMTe 6baeLM NaPMYHM NOTOLUM PbKOBOACTBOTO NPasy
NPeAnoNOMKEeHNA OTHOCHO b6baewmte 6pyTHM nevanbu. Te3nm NPeAnoNONKEHUA ca CBbP3aHU C
6baewm cbbutna n obcroatencrsa. [JencTeBuTenHuTe pesyatat morat Aa ce pasauyasaTt U Aaa
Ha/IoXaT 3HaYMTEIHM KOPEKLUMM B aKTMBUTE Ha [pynaTta npes ciedsaliata OTYeTHa roamHa.

B noseyeTo cay4au npu onpemensHeTo Ha NMPUIOKUMUA OUCKOHTOB GAKTOp Ce NpaBu OLEHKa Ha
NoAXOAALLMNTE KOPEKLMM BbB BPb3Ka C Na3apHUSA PUCK U pUCKOBUTE GaKTOpPM, KOUTO ca creunuduyHm
33 OTAE/IHUTE aKTUBM.

3.22.2. busHec KOMbUHaLun

Mpn MbpPBOHAYANIHOTO MM NPU3HABAHE aKTMBUTE W MAacMBUTE HA NPMA0OUTMA BU3HEC ca BKIKOYEHU B
KOHCONMMAMPAHUA OTYeT 3a PMHAHCOBOTO CbCTOSIHME C TAXHATA ChpaBea/inBa CTOMHOCT. [Mpwu
n34McnsABaHe Ha cnpaBea/inBaTa CTOMHOCT PbKOBOACTBOTO M3M0/13Ba OLLEHKU Ha 6baelunTe NapuyHm
noTtouM U AUCKOHTOBUTE ¢daKTopu, KouTo obaye moraT Aa ce pasnnyasBaT OT AEUCTBUTENHUTE
pe3yntaTu. BCMUKM NMpOMEHM B OLEHKaTa c/ej MbPBOHAYa/NHOTO MpuU3HaBaHe buxa ce OTPa3UU
BbPXYy CTOMHOCTTAa Ha penyTaumsata. MHpopmauma OTHOCHO NpUAOBUTUTE aKTUBM M MacuBU €
npeacraBeHa B NoAcCHeHMe 4.1,

3.22.3. 3mepBaHe Ha OYaKBaHWU KpeaAUTHU 3arybu

KpeantHute 3arybu npencTaBnsBaT pPas/IMKaTa MEXKAY BCUYKM [AOFOBOPHW MapPUYHM NOTOLM,
ObKMMM Ha Tpynata M BCUYKM NAapUYHM NOTOLM, KOMTO pynaTa ovakBa Aa noayyu. OyakBaHuUTe
KpeauTHU 3arybu ca BepOATHOCTHO MpeTerseHa OLEeHKa Ha KpeauTHUTe 3arybu, Kouto msmckeaT
npeueHkata Ha [pynata. OuyakBaHUTE KpeauTHM 3arybu ca AMCKOHTMPAHW C MbPBOHAYANHMA
epeKTUBEH INXBEH NPOLLEHT (UIN C KOPUTUPAHUA CNPAMO KpeauTa ePeKTUBEH INXBEH NMPOLLEHT 33
3aKyneHu Uav MbPBOHAYaIHO Cb34aeHN GUHAHCOBU aKTUBM C KpeauTHa 06e3LEeHKa).
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3.22.4. OueHABaHe No cnpasBe/inBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHUKM 33 OLEHABaHe Ha crnpasBeAsMBaTa CTOMHOCT Ha HedpUHAHCOBMU
akTusu. Mpu NpunaraHe Ha TeXHUKU 3a OLEHABaHe PbKOBOACTBOTO M3M0/13Ba B MaKCUMaHa cTeneH
nasapHu AaHHWU U NPeAnoIoXKEHNA, KOUTO Na3apHUTE y4acTHULM Brxa Bb3NPUEN NPU OLEHABAHETO
Ha JafeH WHCTpymeHT. KoraTo /AMncBaT NpUIOXKUMKM NasapHU AaHHW, PbKOBOACTBOTO WM3MON3Ba
CBOATA Hal-gob6pa oueHKa Ha NPeAno/IoKeHUATa, KOUTO BUxa HanpaBWIM NasapHUTE y4acTHUUM.
Te3u oUEeHKM moraT ga ce pa3nyaBaTt OT AeUCTBUTENHUTE LEHWN, KOUTO Buxa bunun onpeaeneHun npu
cnpaBegAuBa MasapHa CAeflka Mexay WHPOPMMPaHW U Kefaewy CTPaHUM B Kpasa Ha OT4eTHuA
nepuog AKTuBMTE Ha pynarta oueHABaHM No cnpase//ivea CTOMHOCT.

4. basa 3a KoOHconuaauma

4.1. UHBecTULMMU B AbLUEPHU NpeanpUATUA

ObliepHuTe NpeanpusaTUs, BKAKOYEHU B KOHCONMAALMATA, Ca KaKTo cneaBa:

MUme Ha AbLLepHOTO CrpaHa Ha OcHoBHa 30 centemBpu 31 pekemspu
npeanpuaTue yupepaBaHe u AeiiHocT 2020 2019
OCHOBHO MSACTO Ha y4yactue y4yactue
AenHocT

% %
Anma lNpuunHxaycec OO/, bbvarapua O6cny:KBawo 95 95

ApyKecTBO No

34cuL,

OTpaBaHe Ha

Bvarapus HeABUXMMU

Xut UmmobunmeH Codusn MMOTH NoA,
EOOL Haem 100 100

Mo-pony e npeactaBeHa obobuieHa ¢MHaHCOBa MHPOPMaUMA 3a AbLiepHUTE ApyKecTBa npeau
BbTPELIHOrPYNoOBY eIMMUHALLIUN:

30.09.2020 31.12.2019

‘000 ns. ‘000 ns.

HeTekyLin akTnBm 17 245 17923

TeKyLM aKTUBHK 105 146

060 aKTUBMU 17 350 18 069

HeTteKkywmn nacnseun 871 -

TeKkyLwm nacnsmn 77 566

06w, nacusm 948 560

CobcTBEeH KanuTtan, oTHacAL, ce A0 cobcTBeHULUTE Ha 16 402 17 509
MNpeanpuaTMeTo Maiika

30.09.2020 30.09.2019

‘000 ns. ‘000 ns.

Mpuxogu 1716 219

(Pa3xoam) (1 198) (45)

Meyanba 3a nepnosa, oTHacALLa ce A0 cOBCTBEHMLNUTE Ha 518 174
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npeanpuATMETO Maiika
MNeyan6a 3a nepuoga

O6u,0 BceobxBaTeH foxoa 3a nepuoaa

HeTHW napuMyHKM NOoTOLM OT OnepaTUBHA AeMHOCT

HeTHW napuyHKM noToLmM OT PUHAHCOBA AEeMHOCT

HeTHW NapMyHKM NOTOLM OT MHBECTULMOHHA AeNHOCT AeAHOCT
HeteH napuyeH noTok

5. Pe3ynTaTt oT onepauum ¢ PUHaAHCOBU aKTUBU

20
518 174
518 174
2043 180
(2 118) (1)
(18)
(75) 161

Onepau,MMTe no I'IpO,L'l,a)-K6VI Ha d)MHaHCOBM aKTMBM Ha [pynaTta morat ga 6'bp,aT dHaNIN3nNpPaHN, KakTo

cnepsa:

Pa3xogu no npogaxba Ha GUHAHCOBU aKTUBK

30 30
centTemspu centemspu
2020 2019

‘000 ns. ‘000 ns.

(1) (192)

(1) (192)

5.1. Mpuxogu ot npogaxKébu

Mpuxoaute ot ﬂpO,D,a)KGM Ha pynaTta morart ga 6'b,£l,aT dHa/N3MPaHU, KaKTo cnegsa:

Mpuxoan oT Haemu
Mpuxoamn oT NpeaocTaBAHE Ha yCayru

6. HetHa neyan6a ot nocnegBawim OUeHKHU Ha ¢MHaHCOBM dKTUBU

MNeyanba oT NpeoueHKa Ha PUHAHCOBM aKTUBMU
3aryba oT npeoueHKa Ha GUHAHCOBU aKTUBU

7. Pa3xoau 3a BbHLUHU YCAYrU

PasxoauTe 3a BbHLWHM YCAYTM BKAOYBAT:

KoHcynTaHTCKM ycnyrm

30 centemBpu

30 centemBpu

2020 2019

‘000 nB.. ‘000 nB..
1634 175
82 44
1716 219

30 30
centTemepu centTemspu
2020 2019

‘000 ns.. ‘000 ns.
1262 2268

(672) (1 594)

590 674

30 30
centemepu centemBpu
2020 2019

‘000 ns.. ‘000 ns.
(668) (18)
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CYeTOBOAHM yCAyrH (98) (19)
MpaBHM 1 OPUANYECKM (17) -
YnpaBAeHCKM ycnyru (11) -
PerynaTopHU Takcu (1) (6)
HoTapuanHm Takcu (5) -
JIMLeH3MpaHa oLeHKa (2) (23)
HesaBucM GUHAHCOB OAUT (3) (6)
3acTpaxoBKu (2) (-)
Lipyrv 2) (3)

(809) (75)

8. Opyrn uHBecTULUMN

30 centemBpu 31 aekemspu

2020 2019
‘000 ns. ‘000 ns.
®1HAHCOBU aKTUBM OTUMTAHU NO CNpaBeaAMBa CTOMHOCT B
neyan6arta uam 3arybara :
e  AKuumn 101 101
101 101

lpynata npuTexxaBa akUuMW B YyXKAECTPAHHO APYMKECTBO C Len goxogHocT. Mpuaobutnte akumm ce

OTYUTAT NO CnpaBeadsinBaTta UM CTOMHOCT KbM CbOTBETHATA AaTa.

MNeyanbute ca Npu3HaATM B OTYETa 3a nedyanbarta nam 3arybaTta u gpyrna sceobxsaTeH A0X0A4 Ha pen,

,HeTHa (3aryba)/neuvanba or nocneasalm oueHKN Ha GuHaAHCOBK akTMBK” .
9. Opyru npuxogu/(pasxoam), HeTHO

30 centemBpu

30 centemBpu

2020 2019
‘000 ns. ‘000 ns.
ObpaTHO NpoaAB/eHMe Ha KpeauTHa 3aryba ot obesueHka Ha DA 22 80
KpeanTtHa obe3ueHKka Ha ©A, 0OTYMTAHU NO aMOPTU3MpPaAHa (26) (184)
CTOMHOCT, cbrnacHo MC®O 9
Mpuxoamn OT HEYCTOMKM - 2012
JaHbuu, Takcn 1 apyru nogobHM pasxoam (101) (9)
(105) 1899

10. duHaHcoOBM NpUxoau u pasxogm

duHaHcoBUTe pa3xoaun 3a npencraBeHUTE OTYETHU nepuoan morat Aa 6'bp,aT dHa/N3NpPaHN, KAaKTO

cnepBa:
30 centemBpu 30 centemBpu
2020 2019
‘000 nB. ‘000 ns.
Pa3xoau 3a 1MxBuM NO 3aemm (2 228) (1813)
Pa3xoam 3a TaKCU U KOMUCUOHHU (70) (104)
MpomsiHa Ha BaNlyTHU Kypcose (1) -
®duHaHcoBM pasxogm (2299) (1917)
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®unHaHcoBUTE npmuxoaun 3a npeacrtaBeHUTe OTHETHU nepuogn morat ga 6'b,£l,aT dHa/N3NPaHN, KaKTO

cnepBa:
30 centemBpu 30 centemspu
2020 2019
‘000 nB. ‘000 nB.
Mpuxoau OT AMXBM NO NpefoCcTaBeEHN 3aemMu 637 572
MNpuxoau no gorosopu 1474 38
®durHaHCOBU NpuUxoaun 2111 610

11. [oxopg Ha aKuua

11.1. Joxop Ha aKuua

OCHOBHMAT [0X04 Ha aKUMA e M3YUCAEH, KaTo 3a 4YUCAUTeN € U3MNOoa3BaHa HeTHaTa neqan6a,

nogJiexxawa Ha pasnpegeneHue mexay akumoHepuTe Ha pynaTa.

CpeaHo npeTerneHuar 6p017| dKUMKN, n3nossBaH 3a U3YNCNIABAHETO Ha OCHOBHMA A0XOL4 Ha aKLUUA,
KaKTO U HETHATa neqan6a, noanexala Ha pasnpeaeneHne mexay nputexateanTe Ha 06MKHOBEHM

akKuuu, e npegcraBeH, KakKTo csiegBa:

30 centemBpu

30 centemBpu

2020 2019
Meuyanba, noanexalla Ha pasnpeaeneHue (s ns.) 893 000 1922 000
CpeaHo npetersieH bpoi akumm 91347 91347
OcHoBeH A0Xop4, Ha akuuma (B N1B. 3a aKuus) 9.78 21.04

11.2. OueunpeHTtn

PasnpepeneHneto Ha gusBuMaeHTM oT [pynaTa cTaBa cieq peweHuve Ha O6woTo cbbpaHue Ha
aKuMoHepuTe. He e npu3HaTO 3a4b/’KeHMe 33 u3niawaHe Ha ansnaeHTn npes 2018 r. v 2019 r. BB
KOHcoNnAamMpaHuTe puUHaHCOBM OTYETU. He ce ovaKBa Aa Bb3HUKHAT AaHbY4HM NOCAeACTBMA OT Tasu

TpaH3akuua 3a lpynara.

12. OTCpO'-IEHVI AdHDYHU aKTUBU U NAaCUBU

OTCpOLIeHMTe AaHbUU Bb3HUKBAT B PE3YNTAT HAa BPEMEHHWU Pa3/INKN U MOTaT Aa 6'b/.'l,aT npeacrtaBeHu

KaTo cnepgsa:

OTCcpoYeHu AaHbYHM NAcuBU (aKTUBM) 1 aHyapu MpusHatu s 30 centemBpu
2020 neuvan6arta uau 2020
3arybara

‘000 ns. ‘000 ns. ‘000 nB.

TeKywm akTueu
NHBecTMUMHK 231 - 231
231 - 231

Mpu3HaTh KaTo:
OTCcpoYeHM JaHBYHU aKTUBM (51) (51)
OTCpoYeHn gaHbYHM NacuBem 254 254
HeTHO oTcpoueHu gaHbUHU NnacuBu/(akTuem) 231 231

OTcpoyeHUTe AaHbUM 3a cpaBHUTENHUA Nepuog 2019 r. moraT aa 6baaT 0606LeHN, KakTo cnensa:

OTCpoY€eHU JaHDBUYHMU NacuBU (aKTUBMK) 1 AHyapm MNpusHaTtu B

31 pekemspu
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2019 neyan6ata uam 2019
3ary6ara

‘000 ns. ‘000 nB. ‘000 ns.

TeKywm aKTMBU
UHBecTnumm 203 28 231
203 28 231

Mpu3HaTh KaTo:
OTCpoYeHU JaHDbYHN aKTUBM (51) (51)
OTCpoYeHn gaHbYHKM NacnBKU 254 254
HeTHo oTcpoueHu gaHbuyHU nacusu/(akTmsn) 203 231

BCUYKKM OTCPOYEHU OaHDBUYHU aKTMBU U NACMBU Ca BKAKOYEHM B OTYeTa 3a q)MHaHCOBOTO CbCTOAHUE

HETHO.

13. KpaTtKocpouHu GUHAHCOBU aKTUBU

KpaTKOCpOLIHMTe d)VIHaHCOBVI dKTUBU Nnpe3 npeacraBeHUTe OTY4ETHU nepmnoau BKAKOYBAT PaA3/IUYHU
MHBECTUUMUN B CpeactBa Ha NapuvHMA nasap, KOUTO Ca OuUeHeHW Nno cnpaBedsinBa CTOMHOCT B

neyanbara/ (3arybara).

30 centemBpu

31 pekemspu

2020 2019
‘000 ns. ‘000 ns.
Pernctpmpanm akumm 14 903 14 720
Oanose Ha MKU - 799
banaHcoBa CTOMHOCT 14 903 15519

KpaTKocpouHUTE GUHAHCOBM aKTMBM Ca KNacMbUUMPaAHN KaTo AbprKaHKU 3a TbPryBaHe v ca OLEeHEeHM
no cnpaBeg/nBa CTOMHOCT, onpeaeneHa Ha 6a3aTa Ha 60pPCOBUTE KOTMPOBKM KbM AaTata Ha
dUHaHCcOBMA OTYET. PerncTpmpaHute akumm n aanosete B MKW ca HomnHUpaHu B 6bArapckuy nesa.

Meyanbute 1 3arybute OT NpeoLieHKaTa ca NPU3HaTK B OT4YeTa 3a nevyanbata uam 3arybarta n apyrusa
BceobxBaTeH goxod Ha pepg ,HeTHa (3aryba)/neyanba oT nocnegsaliyM OUEHKM Ha GMHAHCOBU

aKtmusun”.

14. TobprosBCKU U Jpyru B3emaHuA

30 31

centemspu OEeKeMBpHU

2020 2019

‘000 nB. ‘000 nB.

BsemaHus no gorosopwu, 6pyTHa cyma npeam obesueHKa 8024 7 690
Kopekmue 3a o4akeaHu KpedumHu 3a2ybu Ha 83eMaHUs Mo 002080puU (77) (82)
TbproBckM B3emaHusa, bpyTHa cyma npeau obesLeHKa 5919 6 816
Kopekmue 3a 04aKeaHU kKpedumHu 3a2ybu Ha MbpP208CKU 83eMAHUSA (22) (25)
B3emaHus no onepauymm ¢ PUHAHCOBM UHCTPYMEHTH 8 465 8053
Lpyrn B3emaHusA 99 18
Tbproscku un apyrn B3emaHusa 22 408 22470
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Kbm 30.09.2020 r. B cymaTta Ha TbProBCKUTE B3E€MAHMA e BKAKOYEH OCTaTbK OT NpesoCTaBeH aBaHC 3a
npuaobueaHe Ha HeABUXKMM MMOT B rp. BapHa. Kbm cbliaTa AaTa A0oroBopa 3a NOKynKo-npoaaxk6a
Ha HeABMXMMMUA UMOT e NpekpaTeH. BCcMYKn TbproBcKM B3emaHuA Ha pynaTta ca KpaTKOCPOYHMU U ca
npernegaHn OTHOCHO HACTbNUAM CbOUTMA Ha HeusnbiHeHue. NpPUNoXKeH e oNpocTeH Noaxon 3a
onpegensiHe Ha OYaKBaHWUTE KPeaMTHU 3arybmn KbM Kpas Ha nepuoga. HAKOM TbproBCKM B3eMaHUsA ca
6unm obesueHeHW Ha MHAMBUAYanHa 6asa M cboTBeTHAaTa obesueHKa e npu3HaTa B OTYeTa 3a
neuanbata nnm 3arybarta u gpyrua sceobxeaTteH goxon Ha peg, ,Jdpyrv npuxoan/(pasxoam), HeTHO”.

M3meHeHMETO B pasmepa Ha KOPEKTMBA 3@ OYAKBAHM KPeauTHW 3arybu Ha TbpProBCKUTE U APYrU
B3eMaHMA MOXKe Aa bbae NpeacTaBeHo Mo C/iegHUA HAuMH:

30 centemBpu 31 pekemspu

2020 2019

‘000 ns. ‘000 ns.

Canpgo kbm 1 siHyapu (107) (110)
KopeKTnB 3a 04aKBaHU KpeaguTHU 3arybu (14) (218)
Bb3cTaHoBABaHe Ha 3aryba oT obesueHKa 22 221
Canpgo Kbm Kpas Ha nepuoga (99) (107)

15. BsemaHuA No npeaocTaBeHU 3aemu

30 centemBpu 31 pekemBpu

2020 2019

‘000 ns. ‘000 nB.

BsemaHKA No TbproBckU 3aemu, bpyTHa cyma npeaun obesueHka 2209 2312
B3emaHus no apyrv 3aemu, bpyTHa cyma npeau obesueHKa 159 152
Kopekmue 3a o4akeaHuU KpedumHu 3a2ybu (23) (23)
®UHAHCOBU aKTUBU, HETHO 2345 2441

BcMuKM B3eMaHUA MO NpeaocTaBeHM 3aeMU Ca KPaTKOCPOUYHUM M ca OTNYCHaTM NpY NasapHU ANXBEHU
HMBa. BCMUKKM B3emMaHMA No NpeaocTaBeHM 3aeMu Ha [pynaTa ca npernegaHy OTHOCHO HacTbNWUAU
CbOUTMA Ha Heu3NbJHEHME U e MPUNOXKEH OMPOCTeH NoAxoh 3a onpeaensHe Ha OvaKBaHuUTe
KpeauTHU 3arybu KbM Kpas Ha nepuoda. CboTBeTHaTa obe3LeHKa e NpM3HaTa B oT4YeTa 3a nedyanbarta
nnu 3arybara u apyrua BceobxsateH 40X04 Ha pes, ,,,,Jpyrv npuxoamn/(pa3xoam), HeTHo” .

16. Mapu 1 napu4HU eKBUBANEHTHU
MNapuTte 1 NapnyHUTE eKBUBANEHTU BKNOYBAT CIegHUTE €/IEMEHTU:

30 centemBpu 31 aekemBpu

2020 2019
‘000 ns. ‘000 ns.
MapuyHKM cpeacTsa B baHKuU:
- 6barapckm nesa 63 241
Mapu n napuyHU eKBUBaNEHTU 63 241

lpynaTa npuTexaBa MapuvyHW CpeacTBa, KOUTO nNpencTaBNABaT BHeCeHa Cyma 3a rapaHuua 3a
ynpasaeHne Ha CbBeTa Ha gupekTopute, KoATo KbM 30.09.2020 1. e B pasmep Ha 5 xmn. ns..
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17. WUHBECTULUMOHHU NMOTHU

MHBECTULMOHHUTE MMOTU Ha [pynaTta BKAOYBAT UMOTH, KOMTO Ce HamuparT B rp. BapHa u rp. Codus,
KOWUTO Ce AbPrKaT C Lie/l yBeiMyaBaHe CTOMHOCTTa Ha KanuTana.

Mogen Ha cnpasegausaTa CTOMHOCT

NHBECTULMOHHUTE MMOTM Ha pynaTa BKAOYBAT MMOTU, KOUTO Ce€ HAamMMpPaT B rp. BapHa u rp. Codus,
KOMTO Ce AbPKaT C Lien yBeanyaBaHe CTOMHOCTTa Ha KanuTana.

30 centemBpu 31 aekemBpu

2020 2019

‘000 ns.. ‘000 nB..

MHBECTULUMNOHHN UMOTH 41635 41 635
banaHcoBa cTOMHOCT 41 635 41 635

18. CobcTBEH KanuTtan
18.1. AkKuMOHepeH Kanutan

AKLMOHEPHUAT KanuTan Ha [py’KecTBOTO - MailKa ce CbCTOM OT 0BOMKHOBEHM aKUUM C HOMWHANHA
CTOMHOCT B pa3mep Ha 1.00 nB. 33 akKumA. BCUYKKM aKuum ca € NpaBo Ha NoJiyd4aBaHe Ha AUBUAEHT U
NINKBUOAUMOHEH AAN W npeactaBnssaT eauH rnac ot O6woTto cbbpaHMe Ha aKuMOHepuTe Ha
JpyxKecTBOTO - MaliKa.

30 centemBpu 31 pekemspu

2020 2019

Bpoii U3gafeHM M HaMbAHO NAATEHWN aKLMUK:
B HayanoTo Ha nepmnoaa 91 347 91 347
06w, 6poii akuumn, oToprsnpaHm Ha 30 cenTemepu 91347 91 347

CNUCBHKBT HAa OCHOBHUTE dKLUMOHEPU Ha ,ﬂ,py)i(ECTBOTO-MaVIKa € npeactaBeH, KakKTo ceaBa:

30 centemBpu 30 centemBpu 31 pekemBpu 31 pekemspu
2020 2020 2019 2019
Bpoit akuum % Bpoit akumum %
Tea NHBecTmbHT 00/, - - 74 406 81.45
Actep 2000 EOO/, 74 406 81.45 - -
Opyrn pusmyeckn nmua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
18.2. Apyru pesepsu

3aKoHOBM Apyrun 0o6wo

pesepBu pesepBu
‘000 ns. ‘000 ns. ‘000 ns.
Canpo kbm 1 aHyapu 2019 . 9 781 790
Canpo kbm 31 pekemspu 2019 . 9 781 790
Canpo Kbm 1 aHyapu 2020 r. 9 781 790
Canpo kbm 30 centemspu 2020 . 9 781 790
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19. Bb3HarpaxkaeHuA Ha nepcoHana

19.1. Pa3xoau 3a nepcoHana

Pa3sxoauTe 3a Bb3Harpak4eHusa Ha nepcoHasa BKAOYBaAT:

30 centemBpu 30 cenTemspumn

2020 2019

‘000 ns. ‘000 nB.

Pa3xoau 3a 3annatu (281) (51)
Pa3xoau 3a couManHu OCUTYPOBKMK (27) (10)
Pa3xoau 3a nepcoHana (308) (61)

19.2. TleHCUMOHHU U ApYrKU 3a4bIXKEHUA KbM NepcoHana

MEeHCMOHHUTE U APYTM 3a4b/XKEHUA KbM NEPCOHANa, NPU3HATK B OTYETa 32 PUHAHCOBOTO CHCTOAHUE,
ce CbCTOAT OT C/iegHUTE CYMMU:

30 centemBpu 31 aekemBpu

2020 2019
‘000 ns. ‘000 nB.

Tekywm:
LApyrv KpaTKOCPOUYHM 3a4bAXKEHMA KbM NepcoHana 33 10
TeKyLwm NeHCMOHHN U APYTrK 3a0b/IKEHMUA KbM NepcoHana 33 10

TeKywaTa 4YacT OT 3aAb/IKEHMATA KbM NepcoHana NpeacTaBaABaT 3agb/IKEHMA KbM HACTOALLM
cny»utenu Ha Ipynara, KouTo cnedsa ga 6baaT ypegeHu npes 2020 .

20. 3aemun
Tekywm HeTekywiu
30 31 30 31
cenTemBpU  AEeKeMBpM cenTemBpu  AeKeMBpMU
2020 2019 2020 2019
‘000 n8. ‘000 nB.. ‘000 ns. ‘000 ns.
®UHAHCOBM NAaCcMBMU, OTYMUTAHU NO
aMopTMU3NpPaHa CTOMHOCT:
TbproBcku 3aemu - 277 - -
baHKoB 3aem 8 1108 37 368 36 996
O6nuraums 2284 2013 13181 13181
0O6uo 6anaHcoBa CTOMHOCT 2292 3398 50 549 50177

Kbm 30.09.2020 r. 3agbaxKeHmATa Ha [pynaTta No KPATKOCPOYHM 33aemMu B pasmep Ha 8 XuA. ..
npeactasnasat AMxeu (Kbm 31.12.2019 r. KpaTKOCPOYHW 3aemu B pasmep Ha 1 385 xun. nB., B T. u.
nnxeu — 34 xun. nB.).

Ha 20.12.2017 r. lpy»KecTBOTO - MaiiKa e emuTMpano obanraumm Ha obuia crtoHoct 15 000 xun. ns.,
¢ duKcupaH nuxBeH npoueHT 6,75 % M nagex 20.12.2026 r. JluxseHUTe njAalWaHMA Cca Ha
WwecTmeceumne. MNnawaHnATa Ha FNaBHMUATA ca AbXKUMU cneg, toHn 2020 r. Ha WecTMecevyHn BHOCKM.
3a obe3neyaBaHETO Ha emucMATa 0b6AMraUuMm e CKAoYeHa 3acTpaxoBKa ,,PasHu duHaHcoBuM 3arybu”.
HekoHBepTupyemnte obanraumm Ha OpyKecTBOTO - Malika Ce OTYMTaT NO aMOPTM3MpPaHa CTOMHOCT.
Canpgoto Kbm 30.09.2020 r. BrkatouBa 15 000 xmn. nB. rnasHuuya, 804 xmn. ne. nuxea n 339 xun. ns.
CKOHTO OT pasxoau no obauraumsaTta. CumTtaHo ot 19.06.2018 r., obnauraummTte Ha [pyrKecTBoTo-
MalKa ca AonycHaTM A0 TbproBua Ha bbarapckata ®oHpoBa Bopca. CbrnacHo ycnosusita no
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ropenoco4yeHata eMnUCUA, EMUTEHTDBT CE 3a4bJ/1XKaBa Aa Cna3ea CiegHuUTe d)VIHaHCOBM nokasartenun go
OKOHYaTe/IHOTO NJ1allaHe Ha 06}'IMF3LI,MOHHMF| 3aemM:

e CvoTHolweHue MacmBm KbM AKTUBM — He MO-BUCOKO OT 97 %
o [lokpuTne Ha pa3xoan 3a INXBU — He No-HUCKO oT 1.05
o TekylLa NMKBUAHOCT — He No-HMCKa oT 0.5

B cnyuall, ye eMUTEHTBLT Hapywu 2 uaM noseye OT 2 OT onpeaeseHuTe no-rope PpUHaAHCOBU
CbOTHOLLEHMSA, ce 3a4b/1KaBa Aa npeanpueme 4encTBUA, KOUTO B CPOK A0 6 meceLa Ha HacTbMNBaHe
Ha CbOTBETHOTO O6CTOATE/NCTBO Aa NpuMBeAaT NnokasatenuTe / CbOTHOLIEHMATa B CbOTBETCTBME C
M3MCKBaHMATA NO 06/1IMraLLMOHHMNSA 3aeM.

HapylweHneTo Ha Te3n NokasaTenn He BOAM A0 NPeacpoYHa N3UCKYEMOCT Ha 3aeMbT.

Kbm 30 centemepu 2020 r. eMUTEHTHT CNa3Ba 33a4b/PKEHUETO 33 NO4AbpXKaHEe HAa ropenocovyeHunTe
KoedmumneHTU. M3unMcneHneTo MM 3a TEKyWwMA M NpeaxofHUsa Mnepuos, € MOKasaHo B AoJHaTa
Tabnnua:

30.09.2020 31.12.2019
CboTHoLeHuMe Macneu / AKTUBHK 94,73% 95,87%
MNMoKkpuTne Ha pa3xoam 3a INXBU 1,40 1,34
TeKywa AMKBUAHOCT 1,56 1,42

21. TbprosCKU U ApPYrU 3aabAXKeHUA

30 centemBpu

31 pekemspu

2020 2019

‘000 ns. ‘000 ns.
HeTteKkywiun:
[enosunt 3a Haem 871 -
HeTeKyLin TbproBcKn U Apyru 3aabXKeHUA 871 -
TeKkywm:
3aabaXKeHua No caenkm ¢ GUHAHCOBU UHCTPYMEHTU 21 823 21674
TbproBCcKku 3a4baKeHnA 1280 2960
3aabaXKeHnA No gorosopu 46 492
LApyrv 3agbaxeHunn - 6
[aHbuyHM 3a4bXKeHNA/C U3KA.HA AaHbLUM BbPXy Aoxoaa/ 34 53
®UHAHCOBMU NacuBMU 23183 25185
TeKyLWwM TbProBCKU U APYru 3a4b/IKEeHUA 23183 25185

HeTHaTta 6anaHCcoBa CTOMHOCT Ha TEKYLLMTE TbPrOBCKU M APYTY 3aAb/XKEHUA Ce NPUeMa 3a pa3ymHa
npubansuTesiHa oLeHKa Ha cnpase/inBaTa MM CTOMHOCT.

22. Cpenku cbC CBbp3aHM AMua

CBbp3aHnTe nMua Ha lpynaTa BKAOYBAT COBCTBEHMLMTE, AbLLIEPHM NPeanpuUaTUA, APYrU CBbP3aHU
ML NoZ obL, KOHTPO M KNKOYOB YNPABAEHCKM NepCcoHan.

AKO He e U3PUYHO YNOMEHATO, TPAH3aKLUMUTE CbC CBbP3aHU /ML He ca M3BbPLUBAHM NMPU CeLUaaHu
YCN0BMA U He ca NpefoCcTaBAHM UK NOJy4aBaHM HUKAKBU rapaHLmu.
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22.1. Cpenku cbe cobcTBeHULUTE

MNpe3 nepnoaa HAMa N3BbPLUBAHU CAEJIKN CbC CO6CTB€HMLI,MTe.

22.2. Cpenku ¢ KNoYoB ynpaB/ieHCKU NnepcoHan

Kno4oBmAT ynpasaeHCKN nepcoHan Ha pynata BKAO4YBa 4neHoBeTe Ha CbBeTa Ha AupekTopuTe.
Bb3HarpaxaeHuATa Ha KAKOYOBUA YpaB/IeHCKM NepCcOoHan BKAKOYBAT CAefHUTEe Pa3xoam:

30 centemBpu

30 centemBpu

2020 2019
‘000 ns. ‘000 ns.

KpaTKoCpOYHM Bb3HarpaxaeHua:
3annaTu, BKAOUYNTENHO BOHYCH (30) (28)
Pa3xoau 3a colmManHn OCUTYPOBKHK (7) (6)
061110 KPaTKOCPOUHU Bb3HarpaxKaeHus (37) (34)
O6u,0 Bb3HarpaXaeHus (37) (34)

23. Pa34yeTu CbC CBbP3aHU INLLA B KPaa Ha nepuoaa

30 centemBpu

31 pekemBpu

2020 2019
‘000 ns. ‘000 ns.

TeKyLmM 3a4b/MKEHUA KbM:
K/II0YOB YNPaBAEHCKM NEPCOHan 6 6
0610 TEKYLLM 3a4b/IKEHNA KbM CBbP3aHM MLA 6 6
06,0 3aA4b/I’KEHMA KbM CBbP3aHU MLA 6 6

3a4b/MKEHNATA KbM K/KOYOB YNPaBAEHCKM NEPCOHAN BKAOYBAT TEKYLLWN 3a4b/IKEHMA U rapaHUnmKTE,
BHeCeHM OT YneHoseTe Ha CbBeTa Ha AupektopuTte No Y. 240 an. 1 ot TbpProBCKMA 3aKOH, B pasmep
Ha 5 xun. n..

24. YCNOBHU aKTUBU U YCN0BHU NaCuBun

Mpes nepuoga HAMa NpegsBeHW PasANYHKM rapaHUMOHHM W MpPaBHWM MCKoBe KbM [pynaTta. He ca
Bb3HMKHA/M YCNOBHM NacKBM 3a [pynaTta No OTHOLIEHWE Ha AbLLIEPHN NPeanpUaTUS.

25. PucKoBe, CBbp3aHMU C PUHAHCOBUTE MHCTPYMEHTU
Llenn 1 NoAIMTUKA HA PHKOBOACTBOTO NO OTHOLIEHUE yNpaB/ieHNe Ha PUCKa

lpynaTa e W3N0)KeHa Ha pas/IMYHM BUAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WHCTPYMEHTU. Hali-3HaunmmTe GMHAHCOBM PUCKOBE, Ha KOMTO € U3N10XKeHa FpynaTa ca NasapeH PUCK,
KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHMeTo Ha pucKa Ha lpynaTa ce ocbluiecTBsiBa oT CbBeTa Ha AupeKkTopuTe. MNpuopuTeT Ha
PBKOBOACTBOTO € A3 OCUIYpPU KPaTKOCPOUYHUTE M CPeAHO CPOYHM MapWUYHM MOTOLM, KaTo Hamaau
M3naraHeTo cu Ha GUHaAHCOBM Nasapwu.

Hai-cbwecTBeHnTe GUHAHCOBM PUCKOBE, HA KOUTO € M3/10XeHa pynaTa, ca onucaHn no-gony KaTo
KbM gataTa Ha oTyeTa M KbM JaTtaTta Ha nybnukyBaHe HAMa MHAMKALMU 3a OTpakeHWe Ha HeraTMBHO
BMNVSIHWE Ha ngeHTUnLUMpaHmsa n oTAenHo cneaeH puck cebp3aH ¢ naHgemmsTa Covid-19.

25.1. AHanus Ha nasapHUA PUCK

Bcnepncreme Ha M3Non3BaHETO Ha GUHAHCOBM MHCTPYMEHTHM [pynaTa e U3fioxKeHa Ha NasapeH pUCK U
NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaNyTHUSA KYPC, IMXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHM LLEHM, KOETO Ce Ab/IXKMU Ha OnepaTMBHATA M MHBECTULMOHHATA AeNHOCT Ha MpynaTa.
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25.1.1. BanyteH puck

Mo-ronAamata 4acT OT cAenkuTe Ha [pynaTa ce ocbluecTBABaT B 6bArapcku fnesa. 3a Aa Hamanu
Ba/NlyTHUA pUCK, [pynaTa cneau napuyHUTE NOTOLM, KOUTO He ca B 6bArapckM Nesa, U CKAOYBA
bopybpAHM OOrOBOPU, KOMTO HE MPOTMBOPEYAT Ha NOIMTMKATa Ha [pynaTta 3a ynpasiaeHue Ha pUCKa.

Mo npuHUMN WMa OTAENHW npouesypu 3a YyhnpaBieHMEe Ha pPUCKa 33 KPaTKOCPOYHUTE MU
ObATOCPOYHUTE MAaPUUYHU NOTOLM B YYXKAECTPAaHHA BanyTa. B cnyyanTe, Korato cymuTe 3a nalLaHe u
nosly4yaBaHe B onpegesieHa BajayTa Ce O4YaKBa Aa Ce KOMMNEHCUPAT B3aMMHO, TO TOraBa He ce Hanara
LONbAHUTENHO XeaKupaHe.

25.1.2. JlnxseH pUCK

MonntMkata Ha lpynaTa e HacoyeHa KbM MWUHUMMMU3IMPAHE Ha JIMXBEHWUS PUCK MPU AbATOCPOYHO
duMHaHcMpaHe. BcuukM GUMHAHCOBM aKTMBM M NacMBM Ha MpynaTta ca ¢ PUKCUPaHU TNXBEHU MPOLEHTH.
BcuykKM nHBecTUUMKUTE B 0b6aMrauumn Ha [pynaTa, ce usnnawaT Ha 6as3aTa Ha GUKCMPAHU NUXBEHU
NPOLLEHTH.

25.1.3. [lpyru ueHoBM pUcKose

OCHOBHMAT LEHOBM PUCK, Ha KOITO pynaTa e M3/0XKeHa e CBbP3aH C MHBECTULMMUTE B KanuTanoBu
LUEHHM KHMXKa. CnpaBea/iMBaTa CTOMHOCT Ha Te3M GUHAHCOBM MHCTPYMEHTU CE B/IMAE OT MPOMEHN B
nasapHWUTe PaBHULA HA CbOTBETHMUTE LEHHW KHWXKA, KOETO OT CBOA CTpaHa pednieKkTupa BbpXy
[0X0AHOCTTa Ha pynara.

[pynata wu3mepBa LUEHOBMA PUCK, CBBP3aH C MWHBECTUMUMM B WHAMBUAYAJHW aAKUMKM, upes3
NUCTOPUYECKATa BONNIATU/IHOCT Ha LLleHaTa UM, UamepeHa 4ype3 CTaHOaPTHO OTKZIOHEHUE.

25.2. AHanus Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NpeacTaBisaBa PUCKBLT A3LEH KOHTPAreHT Aa He 3aniaTv 3a4b/IKEeHMEeTO CU KbM
lpynaTa. [pynaTta e M3n0KeHa Ha TO3U PUCK BbB BPb3Ka C pPa3MyHM GUHAHCOBU UHCTPYMEHTHU, KaTo
Hanp. NP1 NPeaoCTaBAHETO HA 3aeMM, UHBECTULUMM B 0banraumm n apyru. Kpe gUTHUAT PUCK OTHOCHO
napu W nNapuyHM EKBUBANIEHTM, CPeAcTBa Ha MNapuyHMA nasap, HeobesneyeHu obaAUrauumn u
AEepUBaTUBHU GUHAHCOBU MHCTPYMEHTM CE CYMTA 33 HECHLLECTBEH, TbiA KAaTO KOHTPareHTUTe ca 6aHKK
c Aobpa penyTauma 1 BUCOKa BbHLUHA OLEHKa Ha KPeaAUTHUSA PEATUHT.

25.3. AHanus Ha NMKBUAHUA PUCK

JINKBUOHUAT PUCK NpPeACcTaB/iABa PUCKLT Aa HE MOXe Aa noracu cBouTe 3aabaxeHusa. [pynarta
nocpeuwla HyXaute cu OT JIMKBUAHW CpeAcTBa, KaTo BHMMATe/NIHO C/AeAu naalaHuaTa no
noracuTesIHNTE MNAaHOBE Ha AbArOCPOYHUTE (PUHAHCOBM 3aAb/XKEHUA, KaKTO U BXoAAwMTe U
M3X0AALLM NapMUUHK NOTOLM, Bb3HMKBALLM B X042 Ha onepaTMBHATa AENHOCT. HyxKanTe oT IMKBUAHU
cpeacTea ce CAeAAaT 3a pas/iNuHM BPEMEBM MEPUOAM - EXKEe[HEBHO U execeaAmMUUHOo. HyxauTe oT
napuvyHM cpeacTBa Ce CpaBHABAT CbC 3aeMMTe Ha pPasno/ioKeHue, 3a Aa 6baaT yCTaHOBEHM
M3ANWBUN uan geduumtu. To3n aHanu3 onpefens Oanv 3aemuTe Ha pPas3no/oXeHue Le ca
[0CTaTbyHU, 32 A3 NOKPUAT HyKAnUTe Ha IpynaTa 3a nepuoaa.

25.4. AHanu3 Ha HeCUCTeMaTU4YeH PUCK.

B HayanoTo Ha 2020 r. nopaau pasnpocTpaHeHWeTo Ha HoB KopoHasupyc (Covid-19) B cBeToBeH
Mallab ce nosBuxa 3aTpyaHeEHMA B BM3HECA M MLKOHOMMYECKaTa AEWNHOCT Ha peanua npeanpuaTmsa u
uenm MKoHomuuyeckn otpacau. Ha 11 mapt 2020 r. CBeToBHATa 34paBHa opraHusauma obasu U
Ha/MuMeTo Ha naHgemma ot KopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue Ha
Penybanka Bbarapus, no npeanoxeHne Ha MUHUCTEPCKUA CbBET, 06ABM M3BBHPELHO MOJIOXKEHWNE
3a TepuTOpMATA Ha UANaTa CTpaHa. PbKoBOACTBOTO Ha lpynaTa He cYMTa 3a CbLEeCTBEHO 4O TO3M
MOMEHT BAUAHMETO HA KOPOHABMPYC MaHAEeMMUATa BbPXYy ObAewoTo GMHAHCOBO CbCTOAHUE W
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pesynTaTute OT AEMHOCTTa CWU, CbLLO TaKa He ca My W3BECTHM MPOMEHM B CTOMHOCTMTE Ha
UHBECTUUMOHHNTE MMOTU KbM 30 centemspu 2020 r., BKAOYUTENHO M CBBP3aHM C BAUAHMETO Ha
naHaemuata Covid-19 M o4yaKBaHMATA 33 Bb3IMOXKEH HeraTMBeH edeKT BbPXy CnpaBegaMBaTa
CTOMHOCT Ha UMOTUTE.

26. MonuTtukm 1 npoueaypu 3a ynpasaeHUe Ha Kanutana
LenuTe Ha pynaTa BbB Bpb3Ka C yNpaBaeHMe Ha Kanutana ca:

e fa ocurypu cnocobHocTta Ha [pynaTa [Aa NpoAb/KM Aa CbleCcTBYBa KaTo [AelCTBallo
npeanpuaTne; n

e [a OCUTYpU adeKBaTHa PeHTabuaHOCT 3a COBCTBEHULMTE, KaTo onpeaensa LUeHaTa Ha
NPOAYKTUTE N YCAYTUTE CM B CbOTBETCTBME C HUBOTO Ha PUCKa.

27. CvubuTUA cnep Kpaa Ha OTYETHUA NEPUOL,

He ca Bb3HMKHaNM Kopurmpawim CbOUTUA UM 3HAUNTENHMU HeKopurnpawm cbbuTUA meXxay OataTta Ha
KOHCONMAUPaHUA d)MHaHCOB OTYET U OaTaTa Ha 0,D,O6pEHMETO MYy 3a I'Iy6}'IVIKyBaHe.

lpe3 meceL, OKTOMBPU € NPUETO pelleHWe 3a CTapTMpaHe Ha npoueaypa No ydpeadsaHe upes
otaensHe ot ,AJAPA“ Al /npeobpasyBallo ce ApyKecTBo/ Ha eAHONMYHO APYMKECTBO C OrpaHnYeHa
OTrOBOPHOCT.

Mpe3 mecew, oktomepu 2020 r. [py»KeCcTBOTO e MOAYYMNO aBaHC 3a npogaxkba Ha Aanose oOT
HOBOYYpPeaABaWOTO Ce AbllepHOo ApyxecTBo. OyakBaHMATa Ha PbKOBOACTBOTO ca caenkata Aa
NPUKAOYN A0 Kpasa Ha 2020 .

Mpe3 mecey, oktomBpyu 2020 r. [pyKecTBOTO € NOAYYnIo B MbJeH pasmMep Bb3CTAaHOBABAHE Ha
OCTaTbKa OT NPeAoCTaBeH aBaHC 3a NpuA06MBaHe Ha HeABUNKMM UMOT.

28. Opob6peHMe Ha KOHCONNAUPAHUA GUHAHCOB OTYET

KoHconmanpaHuaT ¢uHaHcoB otyeT Kbm 30 centemBpu 2020 r. (BKNHOYMUTENHO CpaBHUTE/NHaTa
nHdopmauus) e ogobpeH ot CbBeTa Ha AnpeKkTopuTe Ha 26 HoemBpu 2020 T.



