AOAPA AL 1
MeXAMHEH KOHCONMMAMPAH A0KNAA, 3 AeNHOCTTa
30 centemspu 2020 .

MeXaMHEeH KoOHCoNMnAanpaH A0KAaa 3a AerHocTTa Ha pynaTa

3a TpeToTo Tpumeceume Ha 2020 .

MeXANHHUAT A0oKNag 33 genHocTTa Ha Agapa AL kbm 30 centemspu 2020 r. NpeAcTaBs KOMEHTap U
aHanM3 Ha PUHAHCOBUTE OTYETM, KAKTO M Apyra CblLiecTBeHa MHGOPMALUSA OTHOCHO $MHAHCOBOTO
CbCTOAHME U pe3yaTaTUTe OT AeMHOCTTa Ha pynaTta. M3roTBeH e B CbOTBETCTBME C M3UCKBAHMATA Ha
yn. 1000, oT 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha UeHHW KHuKa (3MNMNLK) n nsucksaHuAaTa no
Hapenba Ne 2 3a npocnektute npu nybaMyHO npeanaraHe M AonycKaHe A0 TbProBuA Ha perynvpax
nasap Ha LEHHM KHUXKa M 33 pa3KpUBaHeTo Ha MHbopMauma OT NybanYHUTE APYKECTBA U OT Apyrute
eMUTEHTU Ha LLEeHHM KHMXa, Ha 4n. 33, an. 1 oT 3aKoHa 3a CYETOBOACTBOTO, KAaTO BK/OYBA WU
YCTaHOBEHUTE CbOUTUA, HAaCTbNWAM cnel AaTaTa Ha roAMLHOTO CHETOBOAHO NMPUK/OYBAHE.

CbBeTbT Ha gmpeKkTopute Ha Agapa ALl onosecTABa U NOTBBbPKAABA, Ye Npe3 OTYETHUA Nepuoa;:

— He € MMano HepeaHOCTU, B KOUTO Aa Ca Y4aCcTBAAM PbKOBOAUTENIN UNU CIYKUTENN;

— BCMYKM CDHLLECTBEHM CAENIKM Ca HALNEeXKHO OCYETOBOAEHM WM Ca HAMEPMAN OTPAXKEHWE BbLB
duHaHcoBua otyeT Kbm 30 centemepun 2020 r.;

— He ca KOHCTAaTMPaHW M3MaMM U TPELLIKM, CBbP3aHWU C HecnassaHe WUAM NPONYCKM BbB GUHAHCOBO-
cyeToOBOAHATA AENHOCT Ha pynaTa.

MpaBeH cTaTyT M 06W,a MHPopmaLmsa
Apapa Al e akUMOHEPHO APYKECTBO perncTpupaHo B Toprosckma pernctop ¢ EMK 102046474,
OpyKecTBoTo-MaliKa e 100 % yacTHa cobCTBEHOCT.

CefanvieTo M agpecsT Ha ynpasneHue e rp. Copusn, byn. ,AnekcaHgbp MannHos” Ne 75.
HAma pernmctpmMpaHu K10OHOBE B CTPaHaTa U B UyKbuHa.

Apapa ALl e cb3daaeHo 3a HeonpeaeneH cpoK. MpeameTbT Ha AeMHOCT, CbINacHO YCTaBa BK/OYBA:
npuaobusaHe, ynpas/ieHWe, OUEHKa W npoaaxkba Ha y4acTMa B 6bATAPCKM M UysKAECTPaHHU
APYXECTBa; MOKYMKa Ha CTOKW WAM APYrM Bewwu C uen Aa rm npenpoage B MbpBOHAYaneH,
npepaboteH nam obpaboTeH BUA, TbProBCKO MPEACTaBUTENCTBO M MOCPEAHNYECTBO, KOMUCUOHHU
cAenkun, Apyru cnomaratenHn 6usHec ycayru, otaaBaHe Mo Haem M ynpasieHue Ha HeABMMKUMM
MMOTV Ha [lpy»eCcTBOTO M BCAKAKBa Apyra AeMHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Kanurtan

Kbm 30 centemBpu 2020 r. KanuTanbT Ha ApyecTBoTo-Malika e 91 347 nB., pa3npeaeneH B 91 347
6pos 06MKHOBEHW HAZIMYHU, MOMMEHHM aKLMK C NPABO Ha rnac, AUBUAEHT U INKBUAALMOHEH 4AN U
HOMMHaNHa cTorHocT 1.00 nB. 3a egHa akumsA. pynaTta He NpUTeXKaBa COBCTBEHWN aKL MU,

CumntaHo ot 08.09.2020 r. maxopuTapeH cobcTBeHMK Ha Apapa AL e Actep 2000 EOOA, EUK
130233926 c 81.45 % y4acTue B KanuTana.

AKuMoHepu Yyactue B KanuTtana

Actep 2000 EOOL, 81.45%

dusmyeckn nmua 18.55 %
100.00 %

OpraHu Ha ynpasneHue

[ pyKecTBoTo-MalKa MMa efHOCTENEHHa CUCTeMa Ha ynpasaeHue.
Ynpasnsga ce oT CbBeT HAa ANPEKTOPUTE, KOWTO CE CbCTOM OT TPMMaA Y/IEHOBE.
- CtaHucnas Bacunes Bacunes — nsnbaHUTENEH OUPEKTOP;
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- Haps AHrenosa [lobpesa — npeacegaten Ha CbBeTa Ha AUPEKTOPUTE;
- Feprana NeTposa CraHyeBa — usieH Ha CbBeTa Ha AUPEKTOpPUTE;

[py»KecTBoTo-maiKa ce npeactaBasBa W ynpasassBa oT M3nbaHuTenHua ampektop — CTaHucnas
Bacunes Bacunes.

CBbp3aHM Amua
Cebp3aHu Anua Ha Agapa ALl ca:
1. Actep 2000 EOO/ — nputekaBa 81.45 % ot kanuTana.
2. Anma NpuuHxaycec OO/, — abLiepHO apy*ectso ¢ 95 % yyactue.
3. Xut UmmobunmeH Codusa EOO/ — abliepHo gpyxectso cbe 100 % yyacTume.
4. Kno4yoB ynpasBneHCKU nepcoHan —yneHoseTe Ha CbBeTa Ha AUpeKTopuTe.

Pe3ynTtaTtu ot geitHocTTa
duHaHCcoBUAT pe3ynTaT oT AenHocTTa Ha Agapa Al kbm 30 centemspu 2020 r. e neyanba B pasmep
Ha 893 xun. nB. (30.09.2019 r.: 1 922 xun. nB. neyanba).

Cymarta Ha aktuBuTe Ha 'pynaTta kbm 30 centemBpu 2020 r. e 81 458 xun. n.. (31.12.2019 r.: 82 407
XWA. NB.), OT KOUTO Tekywm — 39 722 xun. ne. (31.12.2019 r.: 40 671 xun. ns.).

Tekywmte nacuem kbm 30 centemspu 2020r. ca B paamep Ha 25 514 xumn. n.. (31.12.2019 r.: 28 599
XWUN. NB.).

CobcTBeHMAT KanuTan Ha lpynata kbm 30 centemBpum 2020 r. e Ha cTtonHocT 4 293 xun. nB..
(31.12.2019 r.: 3 400 xun. nB.).

Puckose

pynaTa e MW3N0XKEeHa Ha pas/nyHM BUAOBE pPUCKOBE MO OTHOWEHMEe Ha ¢UHAHCOBUTE CU
WUHCTPYMEHTW. Hail-3HaunmmTe GUHAHCOBU PUCKOBE, HA KOWUTO € U3N10KeHa 'pynaTta ca nasapeH pucK,
KpeauTeH PUCK U JIMKBUOEH PUCK.

YnpasneHMeTo Ha pucKa Ha lpynata ce ocbliecTBABa OT CbBeTa Ha Agupektopute. lpuopuTteT Ha
PbKOBOACTBOTO € Aa OCUTYPWU KPAaTKOCPOUHUTE U CpeaHO CPOYHU NAPUYHM MOTOLM, KAaTO Hamau
n3naraHeTo cv Ha GMHaAHCOBK Masapu.

Hali-cblectBeHMTe GMHAHCOBM PUCKOBE, Ha KOUTO € u3noXKeHa pynaTa, ca onucaHu No-goay Kato
KbM AaTaTa Ha OTYeTa M KbM gaTaTa Ha Nyb6/MKyBaHe HAMa MHAMKAUMMU 32 OTPAXKEHWE Ha HEraTUBHO
BAUAHME Ha MAEHTUPULMPAHUA U OTLAENHO CiefeH PUCK CBbP3aH ¢ NnaHaemuaATa Covid-19.

AHanus Ha nasapHUA PUCK

Bcneactsme Ha n3nosi3BaHeTO Ha PUHAHCOBM MHCTPYMEHTU pynaTa e U3noXeHa Ha MasapeH PUCK U
NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaslyTHUA KYPC, IMXBEH PUCK, KAaKTO U PUCK OT NpoMAHaTa Ha
KOHKPETHM LLEHM, KOETO Ce Ab/IKMU Ha OnepaTMBHaTA U MHBECTULMOHHATA AeNHOCT Ha pynaTa.
BanyrteH puck

Mo-ronAamaTta 4acT oT caenkute Ha [pynaTta ce ocblyecTBABaT B 6baArapcku nesa. 3a Aa Hamanu
Ba/NlyTHMA pUCK, [pynaTta cieam NapuyHUTE MOTOLM, KOUTO He ca B OBArApCKM neBa, M CKAOYBA
dopybpaHM LOFrOBOPU, KOMTO HE NPOTMBOPEYAT Ha NOANTMKATa Ha pynaTa 3a ynpasaeHne Ha pucKa.
Mo npuHUMN WMma oOTAEeNHM npoueaypu 3a YrpaBAeHUMe Ha pPUCKA 32 KPaTKOCPOUHUTE M
OBbNTOCPOYHUTE MAPUYHM NOTOLM B YyXAECTpaHHA BanyTa. B cayyauTe, Korato cymuTe 3a naallaHe u
nonyyaBaHe B onpejesieHa BasyTa Ce OYaKBa [a Ce KOMMEeHCMpAT B3aUMHO, TO TOoraBa He ce Hanara
OONBAHUTENTHO XeaKupaHe.

JInxseH puUcK

MNonutukata Ha lpynata e HacoyeHa KbM MUHUMU3IMPAHE Ha JIMXBEHWUA PUCK MNPU AbATOCPOYHO
duHaHcMpaHe. Bcnukn puHaHCOBM akTMBM M NacvMeuM Ha IpynaTta ca ¢ GUKCUPaHU TINXBEHU NPOLLEHTH.
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Bcuukn mHBectMummnte B obauraumm Ha pynaTa, ce msnaawat Ha 6asaTa Ha PUKCUPAHM JINXBEHU
NPOLEHTH.

Apyrv ueHoBUu pUcKoBse

OCHOBHMAT LLEHOBW PUCK, HAa KOWTO pynaTta e U3foXKeHa e CBbP3aH C MHBECTULMUTE B KanuTanosu
LEHHW KHUKA. CnpasegamBaTa CTOMHOCT Ha Te3n GUHAHCOBU MHCTPYMEHTU Ce BMAEe OT NPOMEHU B
MasapHUTE PaBHMLLA Ha CbOTBETHUTE LLEHHW KHU)KA, KOETO OT CBOA CTPaHa pednekTupa Bbpxy
AoxogHocTTa Ha lMpynarTa.

lpynata wu3mepBa UEHOBUA pPUCK, CBbP3aH C WMHBECTUUUM B WHAMBUAYANHWU aAKUUM, upe3
NCTOpUYEeCKaTa BONATUJIHOCT Ha LLeHaTa MM, U3MEepEeHa Ypes3 CTAaHAAPTHO OTKAOHEHMe.

AHanu13 Ha KpeaUTHUA PUCK

KpeaAuTHUAT pUCK NpeacTaBaaBa PUCKLT AaJeH KOHTpareHT Aa He 3aniaTh 3a4b/IXKEeHUEeTO CU KbM
lpynaTa. pynaTa e U3n0XKeHa Ha TO3W PUCK BbB BPb3Ka C Pas3INiHU GUHAHCOBU UHCTPYMEHTHU, KaTO
Hanp. Npu NpPeaoCcTaBAHETO HA 3aeMM, MHBECTULMUN B obanraumnmn n apyrn. KpeguTHUAT PUCK OTHOCHO
napu M MNapuyHM EKBMBANEHTW, CPeACTBa Ha MApWMYHMA nasap, HeobesneyeHu obaurauumn u
AEePUBATUBHU GUHAHCOBM MHCTPYMEHTM Ce CYMUTA 33 HECBLLECTBEH, Tbi KaTO KOHTPAreHTMTe ca 6baHKu
¢ fobpa penyTauna n BUCOKa BbHLUHA OLEHKA Ha KPeAUTHUA PEUTUHT.

AHanu13 Ha IMKBUAHUA PUCK

JINKBUOHMAT PUCK NpeacTasBfifaBa PUCKBbT A He MOXe Aa Moracu CBouTe 3aAbskeHuA. pynaTta
nocpella HyXauTe cu OT JAUKBUMAHM CPencTBa, KaToO BHMMATENHO cneAu nAalWaHuATa no
noracuTeNHUTE NNAAHOBE Ha AbJATOCPOYHUTE GMHAHCOBM 3aAb/IKEHUA, KaKTO W BXogAwuTe WU
U3X04ALWM MapPUYHM NOTOLM, Bb3HMKBALLM B X043 Ha onepaTuBHaTa AeMHOCT. HyXKauTe OT IMKBUAHM
CpeAcTBa Ce CnejAaT 3a Pas/IMYHU BPEMEBU NEpUOaM - eXeAHEeBHO U execeAMUYHO. Hyxaute ot
MapuvyHW CcpeacTBa Ce CpaBHABAT CbC 3aeMWUTe Ha PaA3nNooXeHue, 3a Aa 6baaT yCTaHOBEHM
maanwovum uan gedbuuntn. Tosn aHanus onpegensa Aasanm 3aeMUTE Ha PasnoioXKeHwe LWe ca
O0CTaTbYHM, 3@ Aa NOKPUAT HyKAUTe Ha IpynaTta 3a nepuoaa.

AHanu13 Ha HecucTeMaTUYEH PUCK.

B HauanoTto Ha 2020 r. nopaau pa3npocTpaHeHMeTo Ha HoB KopoHasupyc (Covid-19) B cBeToBeH
MallLab ce noABMxa 3aTPyLAHEHUS B BU3HECA U MKOHOMMYECKATA AEWHOCT Ha peauua npeanpusaTtma u
Lenn MKoHommyecku otpacau. Ha 11 mapt 2020 r. CBeToBHaTa 34paBHa opraHusauma obasu u
Ha/NMYMETO Ha NaHAemua oT KopoHasupyc (Covid-19). Ha 13 mapT 2020 r. HapogHoTo cbbpaHue Ha
Peny6auka bbarapus, no npeanoxeHne Ha MUHUCTEPCKMA CbBET, 06ABM M3BBHPEAHO MNOMOMXKEHME 33
TepuTopuATa Ha uanata cTtpaHa. PbKkoBoAcTBOTO Ha [pynata He cumMTa 3a CbLLECTBEHO A0 TO3M
MOMEHT BJIMAHWETO Ha KOPOHaBMPYC NaHAEMMATA BbpXy ObAEWO0TO (GMHAHCOBO CbCTOAHWUE U
pe3yntatute OT AEeMWHOCTTa CW, CbLWO TaKa He Ca My M3BECTHM MPOMEHM B CTOMHOCTUTE Ha
WHBECTUUNOHHUTE MMoTKM KbM 30 centemspu 2020 r., BKAOYUTENHO U CBbP3aHU C BAUAHMETO HA
naHgemuatTa Covid-19 M ovaKBaHMATA 33 Bb3MOMEH HeraTMBeH edeKT Bbpxy CrnpaBeaanBaTta
CTOMHOCT Ha UMOTUTE.

BayKHU Hay4yHU U3cnenBaHUA U pa3paboTKu
lpynaTta He e OCbLLECTBABA/A HAYYHU U3CeBaHMA U pa3paboTKu.

NpugobusaHe Ha co6CcTBEHU aKuUM
lpynaTta He e npuaobueana cobCcTBEHN aKLUUN.

Mpugobutn, npute)kaBaHM M nNpexsbpsieHM akuum Ha lpynata oT uneHoBe Ha CbBeTa Ha
AupekTopute
YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE HE NPUTENKaBaT akuMM Ha [pynarTa.

UHPopmauma 3a CKAOUEHUTE 40roBOpU U3BbH 0bMUaiiHaTa geHoCT
Mpe3 nepuoaa Mpynata Mam HEMHO CBBP3AHO NLE HE Ca CKAKYNAO AOTOBOPU, KOUTO U31M3aT U3BLH
obuualiHaTa UM AeMHOCT.
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MNonuTHKa no ynpasnieHne Ha GUHAHCOBUA PUCK

MonutukaTta OTHOCHO ynpasneHue Ha puHaHCOBMA pucK Ha MpynaTa Kacae cnocobHocTTa i Aa:

- M3MbJIHABA 334 b/IKEHMATA CU HAaBPEMEHHO;

- peanuaunpa gobpa cbbUpaemocT Ha B3eMaHUATa;

- reHepu1pa NpUxogm, a 0TTan 1 neyanba;

- GUHAHCUPa NPUOPUTETHO K/TKOUYOBU UHBECTULMOHHU MPOEKTH;

- 2 MHBECTUPA B PeHTabUNHU MHBECTULUN.

MonuTUKaTa OTHOCHO ynpasieHne Ha GUHAHCOBUA PUCK Ha [pynaTta OTUMTa BAWUAHWETO HA KNIOYOBU
dakTOpU KaTto: :

- MexaypupmeHuTe 83eMaHuUA U 3a4bKEHNSA;

- cbbMpaemocT Ha B3eMaHUATa;

- LEHOBa NOINTUKA;

- TbProBCKa NOJIMTUKS;

- JaHbYHA NOMIUTMKA U NON3BAHETO HA AaHbYyHM 0bekyeHus;

- NNawaHe Ha CaHKLWK;

- CTUMY/IMPaHe U perynimpaHe Ha NPOM3BOACTBOTO U noTpebneHueTo;

- KOHKypeHToCrocobHOCTTa Ha pynaTa;

- B3aUMOOTHOLLEHUA C GMHAHCOBO-KPEAUTHU UHCTUTYLUW;

- AbprKaBHU cybcuanm 3a nognomaraHe Ha AeiMHOCTTa.

fMlonuTUKaTa OTHOCHO ynpasseHue Ha GMHAHCOBUA PUCK Ha IpynaTa BKAIOYBA CAeAHUTE NPUHLUNN:

- CTPMKTHO CNa3BaHe Ha AeMCTBALOTO 3aKOHOAATEeNCTBO;

- MOHWTOPWHT Ha KA40BY GUHAHCOBM NOKasaTenu;

- obesneyaBaHe Ha MEHUAXKMBHTA C PUHAHCOBO-CHETOBOAHA MHPOPMALMA 3a B3EMaHE HA PELLIEHUR;
- CBOEBPEMEHHO OCUrypsiBaHe Ha HeobxogumuTte GUHAHCOBU pecypcu 3a pa3BuTue Ha [pynaTa npu
Bb3MOXKHO Hal-U3roAHM YCNOBUSA;

- epEKTUBHO MHBECTUPaHE Ha pa3nonaraeMute pecypcy (Co6CTBEHM U NpuBNeYeHN);

- yNpaBAeHUE Ha KanuTasa 1 akTUBUTE Ha APYXKECTBaTa (BK/IOUMTEHO U NPUB/IEYEHUTE KanuTanu);

- puHaHCOBO obe3neyaBaHe Ha CbXPaHEHMETO U npocnepuTeTa Ha MpynarTa.

bbpeluo passurtue Ha Fpynata
MpynaTa ouakBa Aa NPOAL/MKMU Aa OCbILECTBABA AEHHOCTTa CU € NoAKpenaTa Ha coBCTBEHULMTE U Aa
reHepupa A0X04u, KaTo OCHOBA 33 NOracABaHe Ha HaMYHUTE 3aAb/DKEHNA.

CobuTHA CNep Kpaa Ha OTYUETHUA NEPUOA,
He ca Bb3HMKHaNu KOpUrupalm cbbuUtMa UAN APYrv 3HAYMTE/HU HEKOpUrMpally Cbbutna mexay
JaTaTa Ha pUHAHCOBYUA OTYET U AaTaTa Ha 040bpeHneTo My 3a nybaukysaHe.

Mpe3 meceu, OKTOMBPU e MPUETO pelleHne 3a CTapTupaHe Ha npoueaypa no yuypejasBaHe uype3
otaenaHe ot ,AQAPA” All /npeobpasyBallo ce APYKecTBO/ Ha eJHONNYHO APYIKECTBO C OrpaHuyeHa
OTrOBOPHOCT. :

Mpes mecew oktomepu 2020 r. [pyKecTBOTO e MoAy4uno aBaHc 3a npogaxkba Ha pganose oOT
HOBOY4PEAABALLOTO Ce AbLIEePHO ApyKecTBo. OuyakBaHWATa Ha PbKOBOACTBOTO Ca cAesiKaTa ga

. NTPUKNIOUM [0 Kpaa Ha 2020 r.

Mpe3 mecey okromspu 2020 r. [py>KecTBOTO € MOAYYUNO B MbAEH pasmep Bb3CTaHOBABaHE Ha
OCTaTbKa OT NPeJoCcTaBeH asaHe 3a NPUA06MBaHE Ha HEABUKUM UMOT.

[arta: 26 Hoemspu 2020 . UsnbnHuTeneH agMpeKkTop




