ADAPA AL 1
MemauHes noxnag 3a geiHocTTa
30 cenrermapy 2020 r,

MexanHeH goknap 3a genHocTTa

3a TPeToTo Tpumeceyue Ha 2020 .

Hoknapet 3a geitHocTra Ha Aaapa Afl kbm 30 cenremepiu 2020 r. NpeACTaBA KOMEHTAP M aHAAM3 Ha
GUHAHCOBUTE OTHETU, KAKTO U APYra CbILECTBEHA MHBOPMALMA OTHOCHC GUHAHCOBOTO ChCTOAHUE U
pesynTaTMTe OT AeiiHOCTTa Ha [IpY)KecTBoTO. M3roTeeH e B ChOTBETCTBME C U3UCKBAHMATE Ha . 33,
a/n. 1 oT 3aKoHa 33 CYETOBOACTBOTO, KaTo BKAKOYBA M YCTAHOBEHUTE CHbBUTUA, HACTBNUAYU CleA, AaTaTa
Ha roAMWHOTC CYETOBOAHO NPUK/IOUYBaHE.

CbBETHT Ha ANpeKkTopuTe Ha [PYHECTBOTO ONOBECTABA M NOTBLPMAABE, Ye NPes OTYETHUA nepuoa:

= HEe & UMaNo HepeHOCTK, B KOMTO 42 Ca YHaCTBAAN PBKOBOAUTENA UK CRYKUTENM; 7

— BCWMMKM CBUECTBEHW CASNKM Ca@ HAAIEKHO OCYETOBOAEHWM W Ca HAMEPWIM OTPaX{eHWe BLB
¢$urHancoBKnA oTueT Kbm 30 centemspn 2020 1.;

— HEe Ca KOHCTaTUPaHW M3MaMU U FPELUKM, CBBP3aHU C HeCcrna3BaHe UM rpornyckn BbE GpUHAHCOBO-
CYeTOBOAHATa 4eMHOCT Ha JpyXecTsoTo.

O6wa uHdpopmaums 3a ApyecTsoTo
Apapa All e aKLMOHEPHO JPYIKECTBO pervcTpupaHo B Toprosckua perucTsp ¢ EMK 102046474,
HpyxecteoTo e 100 % yactHa coberBeHOCT. CeAanviLeTo v aapecsT Ha YNpaB/ieHue e rp. Codmn, 6yn.
»Anexcangbp MannHos” Na 75,

Hama perucrpupanu knoHoBe B cTpaHata u B YyK6uHa,

Apapa Afl e cb3naseHo 3a HeonpegeneH cpoK. [IpeAMETBT Ha AMHOCT, CbIAacHO YCTasa BK/THOYBA:
npunobusaHe, ynpasneHue, oueHKa M npogaxba Ha y4acTMa..B GbArapcku U YyXKAECTPaHHM
APYXEeCTBa; MOKYNKA Ha CTOKU WAM ApYrM Belwn C HeA A3 FU Npenpojafle B MbPBOHAYa/eH,
npepaboTeH uau obpaboTeH BWJ, TLPrOBCKO NPEACTABUTENCTBO W MOCPEAHNMECTBO, KOMUCUOHHM
CARNKM, APYIM CrioMaraTeNnHn 6usHec yCnyri, OTAABaHe Nnog, HAaem. u. YNpaBAeHWe Ha HeABUMKUMM
UMOTH Ha [ipy)KeCTBOTO 1 BCAKAKBa ApYra AeiHOCT, KOATO He e 3aBpaHeHa oT 3aKoHa.

Kanurtan : .
Kbm 30 centemepu 2020 r. kKanuTansT Ha ﬂ,pymechOTo e 9l 347 ne., paanpegenen 8 91 347 Gpos

OBWKHOBEHN HaAWYHW, NMOMMEHHW aKUMM € NpaBo Ha rnac, AUBUAEHT W AVKBUWAAUWMOHEH OAn W
HomMmMHanHa croitHoct 1.00 ne. 3a egHa akyuA. JpyKecTaoTo He NpuTekaBa cobCTBeHn aKLUMH.
CuuraHo ot 08.05.2020 r. makopuTapeH cobecTeenuk Ha Apapa All e Actep 2000 EQOA, EMK
130233926 ¢ 81.45 % yuactne B Kanurana.

AKLMoHepn Yuactue B RanuTana

Actep 2000 EOOA . .. 81.45%

dusmuecku nuua o - ..18.55%.
100.00 %

OpraHu Ha ynpaBAeHue
JpyHecTBOTO MMa eAHOCTeNeHHa CUCTEMA Ha YRpaBieHue.

Ynpasnsea ce 07 CbBET Ha AUPEKTOPUTE, KOWTO Ce CbCTOM OT TPUMA YeHOBe.

- CraHucnas Bacvunes Bacunes — U3MbAHUTENERH AUPEKTOP;

- Hasga Anrenosa fobpesa — npefacegaren Ha CbseTa Ha ,qupexropwre

- TepraHa MNetpoea CTaHyeBa —4neH Ha CbBETa Ha QUPEKTOPUTE;

ApyxecTsoTo ce l'lpe,ﬂ,CTaB.nﬂBa W ynpasnasa oT UsnwvaHuTeNHWA aAvpekTop — CTaHucnas Bacunes

Bacunes.



ALDAPA ALl 2
MewnuHes goknag 3a aelinoctra
30 cenrremapn 2020 v,

Cebp3aHn Anua

CsbpsaHu anMua Ha Agapa AJ ca:

1. Actep 2000 EOOQ — nputexasa 81.45 % ot Kanurana.

2. Anma MpurHxaycec O0[ — AbLLEPHC APYXECTBO ¢ 95 % yyacTue.

3. Xut Mmmobunmer Copun EOO — AbluepHO Apy»ecTso cbe 100 % yyacTue.
4. Knto4os ynpasneHcKy nepcoHan — YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE.

Pesyntatu ot geiiHocTra
PUHAHCOBUAT pesynTaT OT AeiHOCTTa Ha Agapa AL kbm 30 centemepu 2020 1. e neyanba B pasmep
Ha 1334 xun. n8. (30.09.2019 r.: 983 xua. nB. - neyanba).

CymaTa Ha akTusuTe Ha JpyxecTBOTO KbM 30 centemspu 2020 1. e 80 613 xua. AB. (31.12.2019r.: 82
000 xuA. nB.), OT KOMUTO TeKylM — 39 624 xun. nB. (31.12.2019 r.: 41 011 xuA. aB.). CNagsT ce AbAKM
OT eHa CTpaHa Ha peanusupaHuTe NPoAaX6bu Ha PUHAHCOBM MHCTPYMEHTU U Ha OTYETEHMWA Cnaa ¢
CrpaBedAnBaTa CTOMHOCT Ha QUHAHCOBUTE MHCTPYMEHTW, @ OT ApYyra CTpada W MOBUILeHaTa
CbOMPAEMOCT Ha TbPFOBCKUTE M ApYrU B3eMaHWA.

Tekywure nacuen kbm 30 centemspu 2020r. ca B pasmep Ha 25 444 xun. ne.. (31.12.2019 r.: 28 537
X1A. AB.). HamManeHUETO Ce Sb/KU [ABHO Ha MOTALIEHUATA Ha YacT OT KPaTKOCPOUHUTE 33eMM.

CobcTeenuar kanutan Ha Opymecrsoto Kbm 30 centemepu 2020 r. e Ha cTOWHOCT 4 389 xuA. JB.
(31.12.2019 r.: 3 055 xuA. n8.).

Puckose : L R

LPYKECTBOTO € U3NOKEHO HA PasNMUHU . BUAOBE . PUCKOBE M0 'bTHomeHMe Ha ¢UHaHCOBHUTE cM
WMHCTPYMEHTU. Halt-3HauummnTe puHaHCcOoBK pncnbse, Ha KOUTO e U3OMEHO JpywecTeoTo ca nazapeH
PUCK, KpeouTeH PUCK U IMKBUAEH PUCK.

YnpasneHueTo Ha pucka Ha JpymecTBoTo ce ocbLyecTBABa OT CbBeTa Ha AupexTopute. MpuopuTter
Ha PbKOBOACTBOTO € A3 OCUIYPH KPATKOCPOYHUTE M CPeSHO CPOUYHM MAapUYHK NOTOLUMK, KAaTO HamaaM
M3NaTaHETO CU Ha PMHAHCOBW na3api.

Hait-cbluectseHuTe GrHaHCOBM PUCKOBE, HA KOUTO & U3/IOKEHD JPYIKECTBOTO, €A ONUCAHU NO-A0AY
KaTo KbM JataTa Ha OTYeTa U KbM AataTta Ha NybBAUKyBaHe HAMA WMHOMKaUMKM 33 OTpa)<eHue Ha
HeraTMeHO BAUAHUE HA AEHTUDULMPAHUA U OTAENHO CASASH DUCK. CB'bp38H ¢ naHaemuata Covid-19.
AHanuz Ha nasapHus pUck : ‘ . :
BcneacTene Ha M3NOA3BAHETO Ha ¢uHch03u MHCprMEHTVl ,ﬂ,pymemBOTo € WU3N0MEHO Ha nasapeH
PUCK U FO-KOHKPETHO Ha PUCK OT NMPOMEHMU BBbB BaNYTHUA KYPC, NMMXBEH PUCK, KakTC M PUCK OT
NPOMAHATA HA KOHKPETHK LIeHW, KOETO Ce AbJ/KWM Ha ONepaTMBHaTa U MHBECTULMOHHATE ASHHOCT Ha
ApyxecTeoTO. : -

BanyreH puck : : .

Mo-ronAmata YacT OT CASNKUTE Ha ,El,pymecrsom ce OC'bLIJ,eCTBHBaT B 6bnrapcxw neBa ﬂo—manka 4yacT
ca caenkute B eBpo. lpeasua GUKCUpaHMa BanyTeH KypC Ha NeBa KbM. €BPOTO. B.CbOTHOWEHKWe 1 EUR
= 1.95583 nB., BanyTHUAT prUCK 33 JpyKecTeoTo @ MMHHMHBMpaH B MakCMMaHa CTeneH.

NuxeeH puck

NMonuTtnkaTta Ha Jpy)KeCcTBOTO € HacoYeHa KbM MUHUMUIUPAHE Ha JIMXBEHUA PUCK NPA ABAFOCHOUHO
$uHaHcupare. Benuku QUHAHCOBU aKTMBM M NacuBu Ha [LpPymecTsoto ca ¢ OUKCHPaHU AMXBEHU
npoueHTn. Bcuukn mHBecTMumMuTe B obaurauuu. Ha [pyxecTBOTO, ce M3nnawaT Ha 6asata Ha
DUKCUPaHN AUXBEHU NMPOLEHTI.

[pyry 4eHOBN pUCKOBE
OCHOBHUMAT UEHOBW PUCK,. Ha..KOUTO ﬂ,pymec*rsoro € M3/IOMEHO & CBBbP3aH € MHBECTUUMUTE B

KaMUTanoBsK LEHHK KHKA. CpaBeaIuBaTa CTORHOCT Ha Te3u PUHAHCOBM NHCTPYMEHTH Ce BANSE OT
MPOMEHU B Na3apHMTe PaBHMLLA Ha CLOTBETHWTE LIEHHWN KHUKa, KOETO OT CBOA CTpaHa pedaektupa
BBLPXY AOXOAHOCTTA Ha Jpywectsoto. - T :



ALAPA Al . 3
MexaunHed aoKAAM 33 A€RHOCTTA
30 cenremspu 2020 .

ApyKecTBOTO M3MepBa LUEHOBMA PUCK, CBLP3aH € WMHBECTMLMW B MHAMBMAYAAHW SKUMKW, 4pes
UCTOPUHECKATA BOAATUNHOCT Ha LIEHaTa MM, M3MEPEHE YPes CTAHAAPTHC OTHAOHEHKE,

AHanu3 Ha KpeAWUTHUA PUCK ‘
KpeguTHUAT DUCK NpeacTasnABa PUCKBT JafeH KOHTPareHT 43 He 3armnaT 33bMKeHUETO CU KbM
ApyxecTeoTo. [pYMKecTBOTO € M3NOMEHO Ha TO3M PUCK BbLE BPBL3Ka € PasiuyHK dMHAHCOBM
MHCTPYMEHTH, KaTO Hanp. Npu NpeaoCcTaBAHETO HA 3aeMM, MHBECTHLMM B 0bauraLmm u apyru.
KpeaUTHWAT pUCK OTHOCHO Napy KW MNapuydM  eKBMBafneHTH, CPeAcTBa Ha fnapuuHWA [asap,
HeobesneyeHn obavraumn M HepepuBaTUBHM GUHAHCOBU MHCTPYMEHTU C@ CYMTA 33 HECHLLECTBEH,
Tbil KATO KOHTpareHTUTe ca GaHKkM ¢ gobpa penyTauua U BUCOKA BbLHIIHA OUEHKA Ha KpeauTHus
PEWTUHT,

AHanMs Ha NUKBHUAHUA PUCK

JIMKBMAHWAT PUCK NPEACTasNABa PUCKBT [py:KeCTBOTO Ja He MOME [a NOTacyl CBOUTE 3a4b/MEHH.
pyecTBOTO NocpeLla HYXAMUTE CH OT IMKBUAHW CPeACTBa, KaTo BHUMaTENHO CeAM NnaliaHuaTa no
NOracuTeNHWTEe NN3HOBE Ha AbJArCCPOYHUTE (GMHAHCOBU 330bMMEHWURA, KaKTO W BXOJALMTe U
M3XOAALLM MTAPAYHA NOTOLM, Bb3HUKBALLM B X084 Ha OlepaTuBHaTa AefHOCT. HywanTe OT AMKBUAHK
Cpeacrsa ce cnedar 3a pasAuyHKU BPpemesu Nepuoan - eXxeaHeBHO M eecegmuyHo. HyxauTe of
MapuUYHM CPeacTBa Ce CPAaBHABAT CbC 33eMWMTE HA pPasnoNoOeHWe, 33 Aa 6BbAAT YCTAHOBEHWU
U3AUWBUY WA deduunTi. TO3WM aHanM3 ONpedens Aanu 3aeMUTE Ha pasnofioMeHue e ca
AOCTaTbYHM, 33 @ NOKPUAT HYKAMTE Ha JpyKecTBoTOo 33 neprosa.

AHanus Ha HecUCTEMaTHYEH PUCK.

B Hauanoto Ha 2020 r. nopadu pasnpocTpaHeHueTo Ha HOB kopoHasupyc. (Covid-19) B ceeToseH
matwab ce noasuxa saTpydHeHuns B BU3Heca u MKOHOMMQECKa;l',a-,D,EI;‘tI_I-I'QCT,I;la'FJ:e,D'MIJ,a NpeanpUaTHA 1
UenM MKoHoMMueckd otpacau. Ha 11 mapt 2020 r. CseToBHaTa 34paeHa DpFaH.MBBLI,Mﬂ obABu ¢
HANMYKETO Ha NaHaemus oT KopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapoAHoTO cbEpaHue Ha
Penybanka bwarapua, no npeanoxeHus Ha MUHUCTEPCKMA ChbBET, 06ABY U3BBHPEAHO MONOKEHME 32
TEPUTOPUATA Ha UANaTa cTpaHa. PbKOBOACTEBOTO Ha [lpy:KeCcTBOTO HE CHMTa 323 ChilieCTBEHO A0 TO3M
MOMEHT BAMAHUETO Ha KOPOHABUPYC NaHLAEMMATA BbPXY ObAELOTO PUHAHCOBO CHCTOAHME M
pesynTaTuTe OT AEMHOCTTA CW, CbLIO.TaKa He.Ca My MW3BECTHMU NPOMEHN B CTOMHOCTUTE Ha
MHBECTMUMOHHUTE UMOTK KbM .30 cenTemepu 2020 r., BHAIOUUTENAHO W .CBBLP3aHK C BAMAHUETO Ha
naxgemuata Covid-19 U OuaKkBaHMATA 33 BL3MOXEH HeratMeeH edeKkT sbpxy chnpasegnmneaTa
CTOMHOCT Ha MMOTHUTE,

Ba)KHM Hay4uHU U3CNEABAHKA U paapaﬁorku
L PpYecTBOTO He e OCbLECTBABANO HaYYHW M3CNSHBaHMA 1 paspaﬁomm

Mpuao6usane Ha cOBCTBEHM aKLMK .
Apapa Afl He e npuaobusana coBCTBEHM aKLMU.

Npuao6UTH, NpUTERaBaHU M NPEXSbpP/AEHW aKUMM Ha ApyKecrsoT0 OT YneHoBe Ha CbBeta Ha
Aupekropure .
YneHoseTe Ha CbBeTa Ha AMPEKTOPMTE HE NPUTEKABAT aKLMK Ha [ipyKecTBoTO. .

WHdopmauma 3a CKAIOMEHUTE 40TOBOPK M3BBLH 0BuyaiiHara AedHoct ..
[pyHecTBoTO HAMA CKAIOYEHN AOTOBOPM U3BBH OBuYaiHaTa AelHoCT..

flonuTnKa no ynpasaeHue Ha d)HHaHCDBHﬂ pucK ‘

oAMTUKaTa OTHOCHO YNPaBAEHHE Ha GUHAHCOBUA PUCK Ha A,u,apa A,EI, Hacae cnocoGHocrra my aa:
- U3MBAHABA 334b/IEHUATA C HaBPEeMEHHO; .

- peanusunpa gobpa cbBUPaEMOCT Ha B3EMaHUATS;

- reHepMpa NPMXo4M, a 0TTam U Nevanba;

- GMHAHCKPA NPUOPUTETHO KAHOYOBU MHBRCTULIMOHHK NPOEKTH;

- Ja UHBeCTHMpa B peHTabUAHKU MHEECTULMN.



ANAPA AL 4
MeguHeH AoxAaa 3a gelHocTTa
30 cenremeput 2020 T,

NonutukaTta OTHOCHC ynpasaeHue Ha GUHAHCOBUA PUCK Ha Agapa Al oTuMTa BAMAHMETO Ha KAIOYOBM
darTopu kaTo: '

- mexayQupmeHnTe B3eMaHKUA 1 334 b/IKEHUSA;

- cbOMPaEMOoCT Ha B3EMaHUATa;

- LEHOBA NO/MTUKE;

- ThProBCKa NOANTHKA;

- AAHBUYHE NOAUTUKA W NOA3BAHETO Ha Aa3HBYHM 0BAeKYeHnA;

- NAZILAHE Ha CaHKLUMu;

- CTUMYAKPAHE W peryavpaHe Ha Npeu3BoACTBOTO K NoTpebieHUeTo;

- KOHKypeHTocnocobHocTTa Ha JpyHecTeoTo;

- B3aUMOOQTHOIIEHUA € PUHAHCOBO-KPEANTHU MHCTUTYLMK;

- DbpKasHy cybcuamm 3a nognomaraHe Ha geiiHoCTTa.

MonuTUKaTa OTHOCHO YNpaBneHue Ha GUHaHCOBUA PUCK Ha Agapa ALl BKAKOUBA CAEAHUTE MPUHLUANMK:
- CTPMKTHO chia3BaHe Ha AeiCTBALLOTO 3aKOHOAATEACTBRO;

- MOHWUTOPUHI Ha KNKOYOBY GPUHAHCOBK NOKA3ATENN;

- obesneyasaHe Ha MEHWIMKMDBHTa ¢ GUHAHCOBO - cyeTOBOAHA WHPOpMaUMA 33 B3eMaHe Ha
peweHna;

- CBOEBpPeMEHHO GCUrypABaHe Ha HeobxogumuTte GUMHAHCOBU Pecypen 3a passutne Ha [lpyecTeoTo
NPYU Bb3MOMHO Halt-U3rogHW YCIOBUR;

- epeKTHBHO MHBECTHPAHE HA pasnonaraemmnre pecypcu (CobcTBeHU M NpUBACYEHM);

- YNpagagHUe Ha KanuTana v aKTMBUTE Ha. APYXKeCTBATa (BKAIOYMTENHO N TPUBREYEHUTE KanuTanu);

- ¢uHaHcoBo obe3neyaBaHe Ha CbXPaHEHWETO M NPOCNEPUTETa Ha JpyHecTBOoTO.

BbAeLLo pa3sBUTUE HA [ipYKeCcTBOTO
LpyXKecTBOTO OYaKBa Aa NPOABL/MKM Aa OCBLIECTBABA AEWHOCTTa CH € NOAKpenaTa Ha cobeTBeHnuuTe
1 43 reHepupa A0X0AM, KaTo OCHOBA 3a MOracABaHE Ha HAANYHUTE 33ab/IKEHUA.

CvbuTuA cAeq Kpad Ha OTYETHUA Nepuog,
He ca Bb3HMKHAAKM KOPUrMpaln CubUTUA MW APYTU. 3HAYMTE/IHU HEKOPUIMpailln CobuTna mexay
Aatarta Ha PUHAHCOBMA OTYET W AaTata Ha 000BpeHureTo my 3a nybanKkysane.

Mpe3 mecel, OKTOMBPW € NPUETC peLieHMe. 33 CTapTupaHe Ha Npouesypa Mo yydpedABaHe 4pes
oTaensHe ot ,AOAPA” AQl /npeo6pasyBallo ce APYKECTBO/ Ha @AHOANYHO APYXECTBO C OrpaH14eHa
OTrOBOPHOCT.

MNpes mecen, oktomepu 2020 r. Apy#ecTBOTO € NOAYYUNC aBaHC 3a npogaxba Ha. aanose OT
HOBOYYPEAABALLOTO Ce AbliepHo ApyKecrso. O4akBaHWATA Ha PBKOBOACTBOTO Ca CAeMKaTa Aa
NpuKmioum 4o kpas Ha 2020 T. :

Mpes mecel, oKTomspu 2020 r. JpyHecTsOTO e NoAY4YWN0 B MbAEH pa3mep Bh3CTaHOBABaHe Ha
OCTaTbKa OT NPeAcCTaBEH aBaHC 3a NpuacbusaHe Ha HEABUMXUM MMOT. -, . :

Jata: 28 oxkromepu 2020T. ManbaRUTEREH AMPEKTOP




