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ARAPA Afl

MewanHeH nHonengyaneH GUHaHCos OTUET

30 centemspu 2020 1.

MeanHeH cCbKpaTeH oT4yeT 3a PUHAHCOBOTO

CbCTOAHUE

AKTHNBH

HeTtexywm aktusmn

MHsecTuuuu 8 AbluepHN NPeANPUATHA
MHBECTUUWORHM UMOTH

LApyri nkeectuumn

Herexyuwiy aktMeun

Teryww akTMsu

KpaTkocpouHn dMHaHcosmM akTuemn
THproBeKku U Apyry B3emaHuA
Baemanua No NpejocraBeHn 3aemu
BaemaHwa 0T CBLP3aHK IKLE

flapy U NAapUYHK eKBUBANEHTH
TexyliM axKTMBu

060 aKTHBH

Co6CTBEH KanuTan Y nacusy.

Co6cTBeH KanuTan
AKUMOHEepeH KanuTan
Apyrv pesepsu
Hepasnpegenexa neyanba
O6u10 cobcreen KanuTan
HeTtekywiu nacuey

Lbarocpounu saemu
OTCpoYSHM JAHBYHM MACKBKH
HeTekyiun nacueun

TekywiM nacmsm

THProBCcKU 1 APYTK 330b/KEHUA
KpaTKOCpoYHK 3aemMK

KpaTHOCPOUYHU 334 bAEHNA KbM CBBP3aHK AnLa
MNeHCMOHHK U ADYIY 330 b/IKEHWA KbM NepcoHana

Teryuwin nacueu
06u0 nacMBu

06w cobcTreH Kanutan u Zﬂﬂ
Coerasui: '

/Teprana Crapyesa/

Jara: 26 oxtomspn 2020 §.

Moacuerue 30.09.2020 31.12.2019
‘000 ne. ‘060 ns.
9.1 39077 39077
9.2 1811 1811
10 101 101
40 989 40 989
11 14 903 15519
12 22362 22454
0 2345 2441
21 - 480
14 14 117
39624 41 011
80613 82000
MoscHenwe : * 30.09.2020 31.12.2019
‘000 ne. ‘000 ng.
151 .91 91
15.2 790 .. 790
3 508 2174
.4 389 . 3055
17 50549 50177
19 . 231 231
50 780 50 408
.18 23137 25129
17
21
16.2
M3MbAHUTEREH AUPEKTOR

TIOACHEHUATS KbM GUHAHCOBMS OTHET OT CTP. 5 A0 CTP. 21 NpeacTaBAABaT HepasAe/IHa YacT OT Hero.



ADAPA ALl
MexauneHn uHamenayaner GUHaAHCOB OTYET
30 centemepu 2020 T,

MeXauHeH CbKpaTeH oT4eT 3a nevuanbata uau
3arybata u gpyrua sceobxsateH AoOXoA

3a 9 meceua Kem

Pesynrat or cnepayuu ¢ UHaHCOBK aKTUBHK
HeTHa nevanba oT nocnensaliy OLUSHKK Ha
GUHAHCOBK aKTUBK

Apyruv npuxoau/ (pazxeau), HETHO

Pa3xoAM 3@ SbHLWHU YCAyru
Pasxogu 3a nepcoxana
(3ary6a)/Meuanta oy onepatMeHa geitHOCT

®PurHaHCOBM Pasxoau
PuHaHCcoBM NpUxoan
Mteyan6a 3a nepuoga

Obuio sceobxBBaTeH AOXOA 32 NepHoja-

JAoX0R Ha akuna:

Cucrasun: '
[Tepraua C{ Hhesa/

Hata: 26 oktomepu 2020 1.

3a 9 mecela Kbm

30 cenTemepm 30 cenTemBpu
floacHenume 2020 2019
' ‘000 ns. ‘000 ns.

3 (1) {192}

4 590 674

8 2 1899

5 {660) (58)
16.1 (35) {35)
(104} 2290

6 (2 298) {1917)
6 3736 610
- 1334 983
1334 983

" nB; AB.

7 - 14.60 10.76

UstibAanuTENEeH gUpeKTOp

13.60

MOACHEHUATE Kb GUHAHCOBKS OTUET OT CTP. 5 go cTp. 21 npepcTaBnasat HepasAeaHa YacT OT Hero.



ANAPA BS
MemrarHes uiguemuayane GMHancos oTyer
30 cerrremepn 2020,

MeKanHeH CbKpaTeH OTYeT 3a NPoMeHUTe B COBCTBEHUA KanuTan

Bouuks cymin €a npegcraseHn B ‘000 as.

Caago wom 1 anyapu 20201,
Nevanba sa nepuona

060 sceobXBaTEH J0X0H 38 nepHosa
Canpo kom 30 centemapu 2020 1.

Bemuku cyms ca npeacrasedi B ‘000 n..

Caano wom 1 anyapn 2019 5.

 DNevarbasa nepnopa

~ OBujo scecbxeateH AoX0A 3a rlepuoga
~Canpo kbm 30 centemepu 2019 .

- Cecrapun:

[Tepra H{ Huesa/

Aara: 26 okromepu 2020 ¢,

AxuypoHeper Pesepeu  Hepasnpeaeneda O6uo cobcteeH
KanWTaA nevanta/ Kanutan
{Harpynana 3ary6a)
91 790 2174 3 055
- - 1334 1334
- - 1334 1334
91 790 3 508 4389
AlumnoHepen Pazepsu  Hepasnpepenena O6ui0 cobersen
Kanutan neuanba/ Kanuran
{Harpynawa saryba)
9 790 1618 2 485
- - 983 983
- - 983 983
51 . 790 2601 3482
MSTbAHUTR ACH AUDEKTOP __/] ’»f{% \

FoscHeHKUATS Kb DHUBIHCOBKMA OTHET OT CTP. 5 40 CTo. 21 NPeACTERAARST HERA3AEAHE YacT OT HErG,



ALAPA AL
MexauHeH nHansuayanes GUHAHCOB oTyeT
30 cenremspu 2020 1.

MeaMHEH CbKpaTeH OT4YeT 3a NapuUyHuUTe NoToum

OnepatuBHa gerHoCT

Noctenaelma o1 npopamba Ha MHBECTULMM
MAawaHna Kem 40CTaBYULN

Npnao6uBaHE Ha MHBECTULMK

MnalaHka Kbm NepcoHan W OCHIYPUTENHN
MHCTUTYL AU

MoCTBNASHNA OT BL3CTAaHOBEHN AaHbLIM
MnawaHua 3a gaHbuK

Apyru nocTenAeHUA/NAAWAHWA OT ONepaTUBHA
AeiHOCT, HETHO

Heten napuyeH NOTOK OT OnNepaTMBHA JeidHOCT

MHBECTULMORHZ geitHOCT

MpuaobueaHe Ha SbWEPHU NPEANUMATUA .
MpuaobueaHe Ha MOTU, MALUKHK W CHOPBKEHMA
MpepocTtageHun 3aemmn

MocTenAeHuA OT NPeaOCTaBeHN 3aemMU

Apyrv nocTbnaeHrs,/nAaaHna oT MHBECTMLMOHKA
AeiHOCT, HeTHO

HeTeH napuueH NOTOK OT MHBECTUUMOHHA AeifHocT

duHaHcoBa AeMHOCT

NonyueHn 3aemun

TNnalWaHMa no NoAYyYeHn 3aemu

lTAauaHmna Ha AMXBU K apyru

Lpyru noctbnaenus/nnaiuaHua ot puHaHCoBa
AeUHOoCT, HeTHO

HeteH napuueH notok ot puHaHCOBa AelUHoCT

HetHa npomaHa B Napu U NapuiHN eKBUBAACHTH
Mapy 1 NapuyHM eKBUBANEHTW B HAYanoTo Ha
nepuoga

Mapu 1 NnapWuHN eKEMBANEHTH B KPaa Ha nepuosa

Crerasun:

TaHyesa/

20r.

/Tepray

Aara: 26 GRTOMBpMU

3a 9 meceua Kbm

3a 9 mecena Kom

30 centemBpy 30 centemspu
MNoscHeHne 2020 2019
‘000 ne. ‘000 nB.
9428 21467

- {671) (33)
(18 183) (11927)
(35) (32)

- 353

(7 (8)

351 (8 161)
(9117) 1659
- (39117)

- {2 592)

(57) (2987}

106 1954

277 54

326 {42 688}
11238 54 130
(3313) {11 706)
(1353) {1 309)
2116 -

8 688 41115
(103) 86
117 11

14 97

anbnHuTenen gupextop

flosicHenMATa Kb GUHAHCOBHA OTHET OT CTP. 5 8o orp. 21 NpeAcTaBAfsaT HEPA3ARHA HACT OT Hero,



AZIAPA All ' - 5
MexauHeH urauskayaneH GUHaHCOB oTYeT
30 cenremspu 2020 .

MoscHeHMa KbM PUHAHCOBUA OTYET

1. Mpegmet Ha peitHoCT

OcHoeHaTa gelnoct Ha Agapa ALl @ TEprosuA ¢ LEHHW KHMKA, NOKYNKa Ha CTOKKU Wik APYTY BELLM C
en na M npenpogajde B MbpBoHayaneH, npepaborteH wuau o0paboTeH BWA, TbPrOBCKO
NPEACTaBUTRACTBO U MOCPEOHWYECTBO, KOMUCHOHHK CAGAKK, Py cnomaratenH 6usHec ycayru,
OTAaBaHe Mo HAaem W YNpasneHWe Ha HEeABMMMMU MMOTM Ha JPYKeCTBOTO M BCAKaKBa Apyra
AeNHOCT, KOATO He e 3abpaHeHa oT 3aKoHa.

Jpy}ecrsoTo e perucrpupao ¢ pewteHue ot 30.09.1991 r. va bypracku OKpbXKeH cba no Aeno Ne
£6611/1991 r. EauHHUA uasHTUdUKaLMoHeH Koa e 102046474,

Cenanviueto 1 agpechbT Ha My Ha ynpaenenue e rp. Codua Gya. ,Anekcarnabp MannwHos™ Ne 75.
Axuuute Ha Jpy)KeCTBOTO He €3 PerucTpupaHu 3a Tbprosva Ha pery/ivpax nasap.

CucTemaTa Ha ynpasneHne Ha ApyuecTBOTO &€ eAHOCTENeHHa.

- To ce ynpaeaasa 0T CbBET HA AUPEKTOPUTE, KOMTO Ce CLCTOW OT TPUMa Y4AeHoBe.

- Crakucnas Bacunes Bacunes — v3nbaiHUTENEH ANPEKTOP;

- Haga Anrenosa Jobpesa — npeaceaaten Ha CoBeTa Ha AMPEKTOPUTE;

- Feprana Netposa CTaH4eBa — Y1eH Ha ‘Cbeera ﬁa Awpexropmé;

OpyxecTsoto ce npe,u,craanﬂsa “ yrnpasnasa oT ManbaHuTenHWA Aupektop — CraHucnae Bacunes
Bacunes.

Kbm 30.09.2020 r. B [lpy»ecTBOTO @ HaeTo eAHO IMUE Ha TPYAOB ACroBop.

Apy#ecTBoTo e OrpaHWMYEHO OTroBOPeH CLAPYHHMK B Anma lpuukxaycec O0J, cve ceganuiie
rp. Bapha, yn. ,[oxTop Heneskosa” Ne 3, kbaeto nputexasa 95 % ot ganoeerte.

ApymecTeoTo € 'coﬁcraeHmu Ha XuT Mmmobunven Codus EOOA, cue ceganuiue rp. Codun, Bya,
LANekcaHabp ManuHoB” Ne 75, kbaeTo nputexasa 100 % oT aanosete.

ﬂpe,u,npunme -malika Ha Agapa Al a6 08.09.2020 r, e Tea wHsecmbHT OOJ /cTapo HaumeHosatne
betu OO/, perucTpMpaso KaTo APYKECTBO € OrpaHWYeHa orroBopHocT ¢ EWK 103930749, u
nputexasawo 81.45 % oT akumuTe Ha Asiapa Afl. CuutaHo ot 08.09. 2020 r. npeanpuaTUe-Mmaiika
crasa Actep 2000 EQQJ, ¢ EMK 130233926, npuaobusaiikin 81.45 % OT akuuute Ha Anapa AL

2. OcHOBa 32 MBrOTBAHE HAa PUHAHCOBKA OTYRT

To3n CbKpaTeH MewauHeH GUHAHCOB OTYET Ha JIpYyecTsOTO e W3rOTBeH 3a Nepuoia OT AeseT
meceua ao 30.09.2020 r., B cwoteercTBue ¢ MCC 34 MemanHHO. PUHAHCOBO oT4yMTaHe. Toi He
ChabpiKa Lanata uHGopPMaund, KOATO Ce U3NCKBA 33 MBIOTBAHE Ha AbAHWU FOAMWHK GUHAHCOBM
OTYeTH CbracHo MCPO, npueti or EBponeicknA cbios (EC) u cnegga Aaa ce YeTe 3ae4HO € FOAULIHMA
(pUHaHCOB oTYeT Ha JpywecTBoTo Kbm 31.12.2019 T, : .

MeRANHUAT GUHAHCOB OTYET € UBroTBeH B ObArapCKM neBa, KoeTo e PYHKUMOHAENKATa BanyTa Ha
A pyHecTeoTOo.

MeRAUHHUAT dUHaHcoB oTyeT Kbm 30.09.2020 1. (BKAOYNTENHO CPaBHUTENHATA MHOOPMALMA KbM
30.09.2019r.) e 0pe6peH 1 npueT o7 CbBeTa Ha AUpPeKTopuTe Ha 26.10.2020 r.



ALAPA A 3
MexauHed nugusuayaied pUHaAHCOB OTHET
30 cenremepn 2020,

CAenxuTe B YYMAECTPAHHa BafyTa €€ OTYMTAT BbE PYHKUMOHAAHATa BanyTta Ha ApyMecTBoTo no
oduLManEMA ODMEHEH KYPC Kbm JataTa Ha cAeskaTa {o6aseHna QUKCUHT Ha Bbarapcka HapogHa
6aHka). Mevanbute u 3arybuTe OT KYPCOBM pasnMKMN, KOWTO Bb3IHMKBAT NPU yPEROaHETO Ha Tesu
CAGNKW Y NPECLIEHABAHETO HA MapUMHUTE NOSULMM B YYXKOECTPAHHA BaAYTa KbM Kpan Ha OTYETHHA
nepuoa, ce npusHaeaT B neyanbarta uaum sarybara.

HenapuuHUTE NO3ULMUM, OUEHABAHM MO UCTOPUYECKa LeHa B YYIKAECTPaHHa BasnyTa, ce OTYMuTaT no
oBMeHHUA KypC Kbm JataTa Ha caenkata (He ca npeoueHeHu). HenapuuHuTe nosuuud, oueHABaHM
N0 CNpaBegAvBa CTOMHOCT B UYKAECTPAHHA BanyTa, Ce& OTYMUTAT N0 OBMEHHMA Kypc KbM AaTaTa, Ha
KOATO e onpejeneHa cnpasesnnsara CToHOCT.

2.1. WHBeCcTUUMM B AbULepHU RPeaNPUATHR

Dbuiepky NpeanpuATUa ca BCUUKKU NPEANPUATUA, KOUTO C& HAMUPAT Noj KOHTPOoAA Ha [pysKecTsoTo.
Hanuue e KoHTpon, Korato pymecTBOTO € U3N0KEHO Ha, WIN MMa NpaBa BbpXy, NPOMeHAMBaTa
Bb3BPDILAEMOCT OT HErOBOTO YYACTUE B MNPEANnPUATUETO, B KOETO € WHBECTMPAaHO, M uma
Bb3MOXHOCT [a OKaXe Bb3AeWCTBME BbpPXYy Tasn BbL3BPbLAEMOCT MNOCPEACTBOM CBOUTE
NpaBoOMOLWMA BBPXY NPearpuATUETO, B KOETO € MWHBECTMPaHO. BbB  (MHAHCOBMA OTYeT Ha
APYKEeCTBOTO UHBECTULMWTE B SbLEPHU NPeANPUATHAS Ce OTUMTAT No cebecToMHOCT.

JPYKecTeoTo NpysHaBa GUBUAEHT OT AblEepHO NpeanpuAaThe B nevyandara uau zarybata B cBOMTE
$UHAHCOBK OTUETH, KOraTo BbAe YCTaHOBEHO NPaBoTO MY Aa NOJYyYK AMBUDEHTA.

2.2, CAenkK B HyRAeCTpaHHa BanyTa

Caenxute B YyWAECTpaHHa BanyTa ce OTUMTAT BbB d)yHKU,VIOHanHaTa Banyra Ha [py®ecTBOTO no
oduumanimua obMeHeH Kypc Kbm AaTata Ha cAenKata (o6ﬂaen—mn dmucm—ar Ha Bbarapcka HapogHa
BaHka). Meuanbute M 3arybuTe OT KYPCOBW PasAWKW, KOUTO Bb3HWKBAT NpPU YPEXKJAHETO Ha Tesu
CASNKN U NPEOLEHABAHETO HA MNapWYHUTE MO3ULMM B HV)K,IJ,ECTpaHHa BanyTa KbM Kpasd Ha OTYeTHMA
nepuog, ce NpvaHasar 8 nevanbara uam 3aryfiaTa -

Henapuuuute nOMLMKM, OLEHABAHU MO MCTOPUHECKE LeHa B qym,u,empaHHa Banyra ce OTUMTaT Mo
OBMEHHKA RYPC KbM JlaTaTa Ha cAenkara (He ca npeoLeHeHNn). HenapuuHuTe no3nLMM, OueHABaRY
no crnpasefnnsa CTOMHOCT B YYKAECTPaHHa BasfyTa, ce OTYMTAT No oBMEHHWA Kype KbM AaraTa, Ha
KOATO € onpegencHa cnpaseAnwBaTa CTONHOCT.

2.3. fpuxopgn

MpuxoauTe ce OLEHABAT NO CMPaBEANNBA CTOMHOCT Ha MOAYYEHOTO WMAM NOANEKAWOTO Ha
noJiydasaHe Bb3HArpaAeHKne, KaTo He Ce BRMIOUBAT AaHbK AobaBeHa CTOMHOCT.

MpuxoabT oT Npogaba Ha LeHHN KHWKE Ce NPU3HABa, KOraTo Ca U3NbAHEHH CASAHUTE YCNOBUA:
P CymaTa Ha Npuxofa moxe Aa 6bae HagemgHo OLI,eH‘e'Ha;" ' '
>  BepOATHC € MKOHOMWYECKUTE 031 OT CAenKaTa Aa bbaat hdnyq_ei'—lia;‘ o
»  HanpaBeHute pasxoAu UM TE3W, KOUTO NPEACTOM Aa 61:,an Hanpése‘Hu, MOTaT HaBEMOHO
Aa BbaaT oLueHeHn;

> KpwuTepuuTe 3a NpuUsHaBaKHe, KOMTO ca cnelnduiHm 33 BCAKA omenHa AEHHOCT Ha
ApyXecTBoT0, ca M3nbiHeHH. Te ca OnpeaeaeHn 6 3aancumoc*r oT npo,n,ywrme WAK yeayruTe,
NPeAOCTaBEHM Ha KANEHTA, N HA JOTOBOPHUTE YCAOBUSA, KAKTO Ca UBNONKEHU MO-A0AY.

2.3.1. TNpuxoan OT MUXBHM U AUBUAESHTH

MpUXoANTE OT JIMXBK C& OTUMTAT TEKYLWLO NO METOA2 Ha edeKTMBHUA NMXBEH NDOLEHT. NpuxoauTe oT
AMBUAEHTY CE NPU3HABAT B MOMEHTA Ha Bb3HUKBAHE Ha NPaBOTO 33 NOAYYaBaHe Ha NNALLGHETO.



AOAPA ALl 7
Memamuxed neanBuayaseH GUHAHCOB OTUET
30 cenremspn 2020 .,

24, Onepartnerun pasxogu

OnepaTUBHUTE pasxoan ce NpusHasat B neyanbata vau 3arybata NpY NON3BAHETO Ha YCIYTUTE MK
Ha AaTaTa Ha Bb3HUKBAHETO UM.

2.5. Pasxogu 3a nuXBK K Pasxon no saemn
PasxoauTe 33 IMXBM Ce OTUMTAT TEKYLO N0 MeTOAA Ha edeKTUBHUSA NUXEEH NPOLEHT.

Pasxoaute 1o 3aemm OCHOBHO NPeACTaBAABAT MXBU NO 3aemuTe Ha dpyrectBoTo. Bouuku pasxoau
M0 3aeMM, KOUTO AMPEKTHO MOFaT Aa 6bAaT OTHECEHM KbM 3aKynyBaHeTo, CTPOUTENCTBOTO WAKW
NPOV3BOACTBOTO Ha €AWH OTFOBapALL, Ha YCAOBUATE aKTWB, CE KaNnWTaAM3MPaT NPE3 NeprMoga, B KoUTo
Ce QUYAKBA aKTWBLT Aa Hbje 3a8bpllieH WM NpUBeAeH B FOTOBHOCT 33 M3NOA3BaHe MAW npoaawba.
Ocrananute pasxogu MO 3aemu CAeABa Aa C€ NPU3HIBaT KaTo pasxod 33 Nepuoaa, & KOWTo ca
Eb3HMKHAAM, B OTYETA 3a nevanbata uauv 3arybara U Apyrua BceobxBaTex Aoxo4 Ha pef, ,, PUHAHCOBK
pasxoam”.

2,6. DUHAEHCOBKU UHCTPYMEHTH

®UHAHCOBUTE aKTUBU M NACMBM Ce NPM3HaBaT, Korato [ApyKecTBOTO CTaHe CTpaHa No AOroBOPHU
CNOPasyMeHUs, BKNOUBALLM GUHBHCOBU MHCTPYMEHTH.

®UHAHCOB AKTUB Ce OTNWUCBA, KOraTo ce 3arybu KOHTPON BbpXy OOrOBOPHUTE MPaBa, KOUTO
CHCTaBAABAT GUHAHCOBMUA AKTUB, T.€. KOTaTo Ca M3TEK/IM NPasaTta 3a NONYYABaHE Ha NapUUHK NOTOLM
WK € NPEXBBLPAEHa 3HaYMMETA YaCT OT PUCKOBETE U M3roamTe oT cobeTeeHoCTTa.

®UHAHCOB NacvB ce OTNMCBa MpW HEroBOTC NOracABaHe, W3MAALEAHE, NPU aHYIMPaHEe Ha CAeNKara
WA NIPU M3TUYAHE Ha JaBHOCTHWA CPOK.

MpK NBLPBOHAYAAHO MPU3HABAHE Ha PUHAHCOB aKTMB U GUHAHCOB Nacue [ApYMecTBOTO M OLEHABa
no cnpasefinBa CTOMHOCT NAKOC PAsXOAWTE NO TPAH3AKUMATA C MSKMOYEHME HA QUHAHCOBUTE
AKTMBM W NacuMeW, OTYUATAHM MO CNpaBes/vBa CTONHOCT 8 neqanGaTa nunu 3ary6a'ra, KOMTO Cce
NPM3HaBaT MbPBOHAYAHO MO CRpaBeAMBa CTORHOCT. oo : :

PUHAHCOBUTE BKTUBM CE ﬂpVISHaBaT Ha AaraTa Ha ypem,aneTo

(BOUHaHCOBUTE aKTUBY K GUHAHCOBUTE NACUBM CE OLEHABAT nocne,qsam,o KaKTO € MOCoYeHO No-40y.

2.6.1. ®uHaHcoOBRH aumsu

C uen nocnepsalilo oueHABaHe Ha GUHAHCOBUTE aKTUBU, C MBKNOYEHWE Ha XeMKWPawMTe
MHCTPYMEHTH, TE CE KNacupULMUPaT B CNEAHUTE KaTeropuu:

»  KpeauT U B3eMaHus;

>  UHAHCOBUW ZKTMBW, OTYUTAHN no'cnpase,ﬁmuaa CTORHOCT B nevanBata uaw sarybata;
> MHBECTMUMM, ObPXKAHW 40 NALEN;

»  (GWMHAHCOBM AKTUBMK H3 PAsNONOKEHUE 33 npo,n,amﬁa

®OUHAHCOBWTE aKTUBK Ce PasnNpPenesAT Kbm or,qenere Ha'reropmm B 33BUCMMOCT OT LeATa, C KOATO ca
npraoBuTH. KaTeropuata Ha AafeH GUHAHCOB MHCTPYMEHT OTpEae/ia MeToaa My Ha OlLeHABaHe U
Aanu NPUXOAKTE W PasxoguTe ce oTpasasaT B nedanbaTta uaM sarybata uan B gpyrua BeceobxeaTteH
[OX04 Ha JpywecTBOTO. BCWUKM (PUHAHCOBM aKTUBW. C UIKAOMEHWE Ha TE3M, OTHMTAHW Mo
CRpaBeanBa CTOWHOCT B nedanbara unu 3arybata, nognexar Ha TecT 33 oBe3leHKa KbM JaTaTta Ha
PUHAHCOBMA OTYET. DUHAHCOBMTE aKTUBM ce O06Ee3UEHABAT, KOTaTO. ChLECTBYBAT OBEKTUBHM
JOKa3aTenAcTea 3a Tosa. [Ipunarar ce pasauuHM KpUTepUU 3a onpeaensHe Ha sarybata oT obesueHka
B 3@BUCMMOCT OT KaTeropuaTa Ha PUHIHCOBUTE AKTUBM, KSKTO € ONUCAHC NOo-A0nY.



ANAPA ANl 2
MexanHeH unamsrayaned PMHaHCcos oT4eT
30 cenTembpn 2020 1.

BCuukK npuxogM 1 pasxoau, CEbP3aHK C NPUMTERABIHETO Ha PUHAHCOBM MHCTPYMEHTH, C& OTRA3ABAT
8 ne4anbata man sarybata Npy NOAYYABAHETO WM, HE3ABMCUMO OT TOBA KaK ce olgHAea DanaHcoBata
CTOMHOCT Ha $WHAHCOBMA aKTUB, 3@ KOWTO ce OTHACAT, U c& NPeJCcTaBAT B 0TYeTa 33 nevanbara wau
aarybarta M gpyrua BceobxBaTeH Aoxod Ha pegose ,duHaHcoBU pasxogu”, ,OuHaHcoen npuxoaun”
uan LOpyrm GWHaHCOBM no3vuMK’, ¢ M3KAUeHUe Ha 3arybaTa OT obesueHKa Ha TbPrOBCKM
B3eMaHua, KOATO ce NpeacTasa Ha pea ,Jpyrv pasxoan”.

2.6.2. DuHaKcoBK nacusu
®uHaHCcoBUTE NACKBKM Ha dpYHeCTBOTO BRAYBAT ThPIOBCKY U APYFY 334b/AKEHWA.

PUHAHCOBUTE NACKUBY CE MPU3HABAT, KOraTo CbLUECTBYBa JOMOBOPHO 3aAb/IKEHWE 33 NMEWAHE Ha
NapuyHKU Cymu UM apyr GUHAHCOB aKTUB Ha APYro NPeAMpPUATAE UAW SOTOBOPHO 33Ab/UKEHME 33
pasmsHa Ha GUHAHCOBY MHCTPYMEHTM C APYro NpeanpuaTtue Npu NoTeHUManso HebnaronpuatHy
YCNOBWA, BCUYKM pas3xody, CBbP3aHu C JIMXBH, U NPOMEHW B CNPaBeamMBaTa CTOMHOCT Ha GUHAHCOBU
MHCTPYMEHTHM, 3KO MMa TakuBa, Ce npusHasaT B nevanbata uau 3arybata Ha pes ,PuHaHCOBU
pazxoau” uau ,,OHaHCoBY Npuxoan”.

OUHAHCOBUTE NaCMBN Ce OLEHABAT NOCNeABAWO 0 aMOPTU3MpaHa CTOMHOCT, KaTo Ce v3noA3Ba
METOALT Ha edEeKTUBHATA NMXBA, C M3K/MOYEHMEe Ha (GMHAHCOBM WHCTPYMEHTH, AbPMaHK 3a
THPrYBaHe WM ONpeleneHy 3a OUeHABaHE N0 CNpaBegnvsa CTOMHOCT B nevanBata uau 3arybata,
KOWTO Ce OL@HABAT Mo CrpaBeainea CTOMHOCT C OTYMTaHe Ha npomexuTe B rnedyanbara unm sarybGara.

THProBeKUTe 3a0bMKEHUA Ce NPU3HEBAT MbPBOHAYANHO N0 HOMUHAMHA CTORHOCT 1 BNOCAEOCTBUE CE
oueHABaT 110 aMOpPTU3IUpaHa CTOMHOCT, HaManNeHa c naawaHms no ypexdade Ha 3ab/MKEHNETO.

OuBUAGHTUTE, N1aTUMKM Ha aKuuoHepuTe, ce npmsHaBaT KOI’aTO AuBUACHTUTE Ca oaobpeHn Ha
061woTo cvbpatine Ha akuuoHepuTe,

27. JOavbuys BbpXxy goxoaa

Pasxopute 3a AaHbUuM, NpusHath B nedvanbarta wau sarybaTta, BRAKMBAT CYMaTa Ha OTCPOMEHWUTE M
TEKYLIM AaHDUM, KOUTO He Ca NPU3HaTH B APYrua 8ceobXBaTeH A0X04 UM AUPEKTHG B cobcTeeHmnA
KanuTan. o Y

TeRkyuwuTe AaHbBYHW aKTUBM M UAK Nacusu Hpe,ﬂ,CTaBJ'!ﬂBaT Teau Ba,ﬂ,bn}KEHMH K‘oM HAW B3EMaHMA or
HaHBUHUTE MHCTATYLMM, OTHACALLM Ce 33 TEKYLMW MK npe,u,xo,u.Hu OTHETHU nepmo,u,m KOWTO HEe Ca
nnareHn KbM JaTaTa Ha GUHAHCOBMA OTYET. TEKYIMAT A3HBK € Ab/AKUM BbPXY obaaraemua Soxog,
KOWTO ce passmdasa or neyanbata uau 3arybata BLB uHaHEOBUTE OTYETH. MsunciABaHeTo Ha
TeKyWMA AaHbK € BazupaH Ha AaHBYHUTE CTABKU U HA AAHBYHUTE 3aKOHM, KOUTO €a B CUNA KbM Kpas
Ha OTYeTHMA nepwo,a,

OTcpoyeHuTe faHbUM C8 M3UMCANBAT NO NacUBHMUS MeTo,u, 33 Bcuqxw BPEMEHHW Pas/uKU Memay
BanaHcoBaTa CTOMHOCT Ha aKTUBMTE U NacuBuTe W TAXHATa AaHbYHa OCHOBA. OTCPOuEH A3HDK He ce
NpeABVKAa TPU NbPBOHAYANHOTO TPU3HABaHe Ha aKTUB WAM NacuB, OCBEH aKo CbOTBETHATa
TpaH3aKLUMA HE 3acAra AaHbYHATa WAK CHeTOBOAHaTa neuanba.

OTCPOYEHUTE AAHBUYHM aKTUBY U NACUBU HE Ce BUCKOHTUPAT. MpY TAXHOTO M3UUCNEHNE Ce UBMON3BaT

[aHbUHW CTaBKKM, KOWTO Ce OYaKBa Aa GbhaT NPUIOKUMKW 3a NePUoLa Ha PeanusaluaTa um, npu
YCAOBME Ye T Ca BRE3NW B CMNA WKW € CUIYPHO, ue LUE BAE3HAT B CWJIa, KbM Kpad Ha OTYETHMA

nepuop.
OTCPOYEHUTE JaHbuHM NACUBY Ce npwaﬂaaar B MbAEH pasmep.

OTCpPOYEHU JaHBYHKM BKTUBK Ce anBHaBaT €amo aKo CbuJ.echyBa BepGHTHOCT Te ,u,a 6bAaT yceoeHu
ypes Gupewmn obnaragmu AoxoaW. : : .
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OTcpodeHy AaHBYHM aKTMBU M N3CUBW Ce KOMIMEHCWPAT, CaMo KOfaTo APYHKecTsoTo UMa fnpaso U
HamepeHue Ada KomneHCMpa Tekywute JaHbyHM akTMBM MAKM NacuBM OT CbllaTa JdaHbuHa

MHCTUTYLMA.

MpomsaHaTa B OTCPOUYEHUTE AZHBUYHM KTUBU MK NACHBW CE NPUIHABA KaTO KOMIMOHEHT OT AaHBYHMA
npuxoa Wi pasxog B nevantara uau 3arybarta, OCBEH aKO T& He Ca CBbP3BAHM € NO3MULMK, NPUSHATU
8 APYiMA BCEOOXBAaTEH A0X0A WiM OUPEKTHO B CODCTBEHWA KanwuTan, Npu KOETO CbOTBETHWAT
OTCPOYEH AaHbLK C& NPU3HaBa B APYTrkA BceoBXBaTeH A0X0A UKW B COBCTBEHMA KanuTan.

2.3 fTapM ¥ napuyHY eKBUBaNEHTN

MNapute ¥ NAPUIHWTE EKBUBANEHTH C& CLCTOAT OT HaMHHWUTE Napu B GO, NapuyHKM CpeacTea no
6aHKOBKW CMETKM.

29, CobcTseH Kanutan, pesepeu
AKUMOHEPHWAT KanuTan Ha [ApyKeCcTBOTO OTpasABa HOMKUHAJIHATa CTOMHOCT Ha EMUTUPAHWUTE KL MM,
ApyriTe pesepen BKNKOUBAT 3aHOHOBU pe3epen, 061K pesepen (BiK, MoAacHerue 15.2).

Hepasnpegenenata nedanba/ HatpynaWata 3aryba BKAIOUBA TeKyumMs QUHAHCOB pesynTar,
HaTPYNaHUTe reuandu ¥ HeNOKPUTK 3ary6u OT MUHANMU FOAMHN.

BCuuKM TpaH3aKumu Cbe cobcTeeHMUMTE Ha JIpYKecTBOTO ca NPeaCTaBeHU OTAGNHO B OTYEeTa 3a
NpomMeHuTE B COBCTBEHWA KanuTan.

2.10. fpoeuann, yCAOBHKU NacKBHU W YCAOSHW aKTUBM

fiposusuuTe ce NPUsHaBaT, KOFaTO MMa BEPOATHOCT CEFallHM 3aAb/MEHUA B PE3YNTaT 0T MUHEN0
cebuTre Aa A0BEAAT A0 MSXOAAL NOTOK Ha Pecypcu oT [IpyKecTBOTo n.moxe Aa 6bae HanpaseHa
HajemaHa OueHKa Ha CymaTa Ha 334b/AMeHueTo. Bb3MOMHO & CpoMHOCTTa WMAM CymaTa Ha
M3XOMALUKMA MapuyeH NOTOK Aa e HeckrypHa. Ceraliio 3aSb/KeHne Ce nopamaa 0T HaANYMeTo Ha
NPaBHO WAM  KOHCTPYKTMBHO 33gb/MKeHWe SBcneiacTsue  Ha  MuHanu  cbbutua, Hanpumep,
NPeaocTaBeH rapaluMu 328 NPOAYKTW, TNPaBHM CNopoee waM obpemeHssallid  [OrOBODU.
MpoBuanKTe 33 NPECTPYKTYPUpPaHe Ce NPU3HaBaT Camo ako & paspaboTed U npuaoxeH nogpodeH
dopmaned nnar 3a NPecTPyKTYpupaHe WiK PHKOBOACTEOTO €.0BABUA0 DCHOBHUTE MOMEHTH Ha
n1aHa 33 NPecTpyKTypupaHe npej tesu, Kouto Buxa Ounu 3acerHanun. Npoenamn 33 Bbaeium 3arybu
OT AEIAHOCTTA He ce NpU3HaBar.

CymaTa, KOATO Ce NPU3HABA KAaTO NPOBM3MA, Ce M3uNCABa Ha Gasa Hall-HagewaHaTa oueHKka Ha
Pa3X0auTe, HEOBXOAUMM 33 YPEXAAHE Ha CErallHO 3afb/HKEHUE KbM KPas Ha OTYETHWA nepuos,
KaTo ce B3emaT B NpeaBud DUCKOBETE M HECUIYPHOCTTA, CBbP3aHU CbC CErallHOTO 3aAbAXEeHMe.
Korato chutectsysat peauua NoAoGHM 3aAbAKEHMUA, BEPOATHATa HEOGXOAMMOCT OT M3XOAALY, NOTOK
3a NoracABaHe Ha 3aAbAKEHNETO Ce ONIPEAE/IA, KATO Ce OTHETE FPYMaTa Ha 3aAbAKEHNATE KaTo LANO.
MPOBM3MUTE C& ANMCKOHTHPAT, KOraTo ecbemr OT BpemesuTe pa:-muuu B CTOMHOCTTa Ha napure e
3HaUUTESNIEH, :

ObezleTenns OT TPETY ANLLA BB BPB3Ka C 434EHO 3a4b/AKEHNUE, 33 KOUTO ADYIKECTBOTO € CUIYPHS,
4e LWEe NOAYYN, Ce NPU3IHABAT KAaTO OTAGNEH aKTMB. TO3M aKTUB MOXE K A3 He HaABWUILABA CTOMHOCTTA
Ha CbOTBETHATa NPOBU3MA. :

MpoBUsUUTE Ce NPepasrieXaaT KbM KPaa Ha BCeKW oTieTeH nepuo,q W CTOMHOCTTa MM C& KOpUrMpa,
33 f1a ce oTpasu Hall-aobpata npubAnsUTEIHA OLUEHKa.

B cnyqaunte, B KOUTO CE CYMTA, YE € MAAKO BEPOATHO Aa Bb3HUKHE M3XOAALY NOTOK Ha MKOHOMUUECKN
pecypcu B PesynTar Ha TEKYLLO 3aAb/MEeHne, Nacus He cé NPpU3Hasa. YCNoBHMTE Nacken Cneapa Aa
ce OLeHABaT NOCAEABALLO MO no-sﬂcoxara CTOAHOCT Mew;y'onucal-gara Mo-rope cpasHUMa NpoansnA
W MbPBOHAYANHO NpPUSHaTaTa CyMa, HamasieHa ¢ HaTPyNaHaTa, an(ibpruaauuﬂ.
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BepoaTHM 8XOAARWM NOTOLM Ha MKOHOMUYECKK NOA3N, KOMTO BCE OUle He OTroBapAT Ra Kputepuure
32 NPpUM3HaBaHe Ha akTue, ce CMATAT 3a YCAOBHM aKTUBMK.

2.11.  3Hauvmyu NpeueHKyn Ha PHLKOBOLCTBOTO MPU NPUAAraHe HA CHETOBOZHATA NOAMTHKA

3HauMmMKTE NpPEeLEHKM Ha PBLKOBOLACTBOTO MPW NPUAAraHeTo Ha CYETOBOOHWTE NOAUTUKM Ha
,B,[DV)KECTBOTO, KOUTO OKaseaTt Hal‘;}'C’bLU.ECTBEHO BAMAHUE BBPXY OUHAHCOBUTE OTHETH, Ca ONKCAHU NO-

aony.
2.11.1. KoHTpOoA 8LpxXy SbIEpHA NpegnpuaTis

B MoacHenune 9.1 e onucaHo, 4e Agapa All npuremasa 95 % ot npagata Ha rnac s Anma MpumHxaycec
00/[. AdpymecTBOTC Mma BAacTTa Aa HazHavaBa ynpasuTena WM WUMa BJAaCTTa Aa ynpasaAsa
CbOTBETHWTE GeMHOCTM Ha Anma [pumkxaycec O0[. Topagm Tasn nNpu4MHa PBKOBOSCTBOTO €
CTATHAN0 A0 33aKAYMEeHWNeTO, Ye MpyKecTBOTO vmMa NPaKTUYecKaTa Bbh3MOMHOLT ha YRApae/ssa
ChOTBETHWTE AeikocTu Ha Anma Mpunnxaycec 000 eaHoNMUYHO M 3aTOBA € HanWLLe KOHTPOA.

B MosacHenne 9.1 e onucaHo, ue Aaapa Al nputexasa 100 % ot npaearta Ha rrac 8 Xut UmmobuauneH
Codua EOCH. OpywecTBOTO yNpamHABA KOHTPOA, KAaTO Has3Ha4yasa ynpaBuTena K MMa BAacTTa aa
YNpaB/inBa CbOTBETHUTE AeKHOCTH Ha XuT Ummobuaner Codua EQOL.

2,12, HecurypHoCT Ha CHETOBOAHUTE NPUBANIUTENHH OLEHKM

Mpu U3roTBAHETO Ha GUHAHCOBUA OTYET PHLKOBOLCTBOTO MPABMU ReAuUa NPeAnoNOKERNUA, OLEHKW 1
AONYCKaHUA OTHOCHO NPU3HABAHETO W OLEHABAHETO Ha aKTUBYW; NACHBU, MPUXOAU. WU PazXoau.

[leficTeurenHuTe pesaynTaTM MOraT fa ce pasiMyasaT OT MpPeANONOKEHUAT3, OLEHKUTE M
[IOMYCKaHMATE Ha PHKOBOACTBOTO M B PeAKM CAyuau CLOTBETCTBAT HaMbAHO Ha NPeasapuTenHo
OUEHEHUTE pesyaTaTH.

MHDOPMALMA OTHOCHO CHILECTBEHUTE NPEANOAOMKEHMA, OLEHKMU U AONYCKaHUA, KOMTO OKa3BaT Hal-
3HAYUTENHO BAUAHKUE BBPXY NPUIHABIHETO U OLEHABAHETO Ha aKTUBW, MaCKBK, NPUXOSM 1 PAsXoam e
npescraBeHa no-40Ay.

2.12.1. ObesueHKa Ha HEDUHAHCOBW AKTUBN

3a saryba ot 06e3uUgHKa ce NPU3HaABa CymMaTa, C KoATO BanaHCoBaTa CTONHOCT Ha 43A8H akTUE Wan
£0WHULE, TeHepUpalla NapuyYHY NOTOLM, NPEBNLLABA Bb3CTAHOBUMATE MM CTOMHOCT, KOATO € no-
BMCOKATa OT ChNpasefnusata CTORHOCT, HamasieHa ¢ pasxogute no npogaxba Ha gajeH akTus, U
Heroeata cToiHocT B ynotpeba. 3a aa onpepenn CTOMHOCTTa B ynorvpeba, PBKOBOLCTBOTO Ha
JpyMecTBoTO U3UKCAABaA oYaKBaHuTe Gbgewy napuyHKn NOTOUM 32 BCAKA eAWHMUE, reHepupalya
napU4HKU NOTOUM, U ONPeAEens rnogxoadlma JUCKOHTOB ¢aurép ¢ uen vuanky‘nmpaHe_ Ha HacToAWETa
CTORHOCT Ha Te3u Napuuxn netouw. Mpu usuncnasaHe Ha biJa'tiBaHidfe 6baely NapuiHK NOTOUM
PBKOBOACTBOTO NPasi NPeanoaoKeHua oTHocHO GbaewuTte GpyTHU nevanbu. Tesu NpeanoNoHKeEHUA
€a CBbp3aHY ¢ Obgewn coebuiua M obeToATencTsa. JelcTsUTenHUTE De3yATaTM MOraT aa ce
pasan4aBat U A3 HaMOKaT SHAUYMTENHN KOPEKLUU B akTMBUTE Ha JIpyKecTBOTO npes creasaiuaTta
OTYETHa roAuHa. . S

B nOBEYeTo CAYY4an NpW ONPeaesAHETO Ha NPUAOKMMUA AUCKOHTOB (AKTOp Ce NpPaBu OLeHKa Ha
NOAXCAALLMTE KOPEKLMKA BbB BPB3Ka C NasapHUA PUCK W PUCKOBUTE GaKTODK, KOUTO €a CneunduyHu
33 OTAENHWTE aKTUBH.

2.12.2, ObesueHKa Ha KPeanT! 1 B3eMaHuA

Apy:KecTBOTO M3N0N3BA KOPEKTWBHA CMEeTKa 3a oT4MTaHe Ha obesyeHka Ha TpyaHocbBupaemu K
HecbBupaemu BIemMauuna OT KAMEeHTU. PLKOBOACTBOTO MPeLUgHsABa ageKkBaTHOCTTa Ha Tasu obeaueHnka
Ha 6asa Ha BL3PACTOB @HA/M3 HA B3EMAHWATA, MUCTOPWUYECKM OMWUT 33 HWBOTO Ha OTMUCBAHE Ha
HEeCLOVpPaeMK B3EMaHWA, KaKTO WU aHANM3 HA NNaTeXocnocoBHOCTTa Ha CbOTBETHUA KIMEHT,
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NPOMEHMK B ACTOBOPEHUTE YCAOBUA Ha NAALLaHE ¥ ap. AKO GUMHEHCOBOTO CHCTOAHUE WU PE3YNTaTUTE
OT JeiHOCTTa Ha KNMEeHTHUTE Ce BAOWAT Haj O4aKBaHOTO, CTOMHOCTTA Ha B3eMaHUATA, KOUTO Tpabea
A3 6bAAT OTIMCaHM Mpe3 CNeABallM OTYETHM NMepuoam, Moxe Aa 6bae no-roNama oT ouakeaHaTa
KbM OT4eTHaTa AaTa.

3. Pesyatat o1 onepauun ¢ PMHAHCOBY aKTHEN

OnepauuuTte no npodaxbu Ha GpUHAHCOBU aKTUBM Ha OPYHECTBOTO MOraT Aa 6bAaT aHaNU3UPaHK,
KAKTO CReaga:

30 centemBpu 30 centemBepm

2020 2019

‘000 nB. ‘000 nB.

Pasxoam no npoaaxba Ha SUHAHCOBM AKTHBHM : (1) (192)
{1) {192)

A. HetHa neyanSa oT NOCASABALLM OUEHKKW Ha QHAHCOBY AKTHBU

30 centemspn 30 cenTemspu

2020 2019

‘000 ne. ‘000 ne.

Mpuxoay oT NpeoyeHKa Ha GUHAHCOBK aKTUBM i _ | B o . 1 262' . 2268
Paaxofim Ot npecugeHKa Ha PUHAHCOBU aKTUBM o {872) (1594)
’ 590 674

5. Pa3sxogm 3a BLbHIUHU yeayru
Pa3xoauTe 3a BbHLUHK YCAYTYU BKAKOYBAT:

30 centemepy 30 cenTemspm

. 2020 2019

‘000 ne. ‘000 nB.

PerynatopHu Takcy (1) {6)
HezaBucm PUHAHCOB 0anT : (3) (6)
Pazxopnw 33 KOHCYNTAHTCKM YCAYTU (653) (18)
JueHsupana oueHKa (2) {23)
Apyru . . (1) (3)
(660) (56)

6. OUHAHCOBM NPUXOZN U PAZXOAN

DUHAHCOBUTE Pasxoau 3a NPeACTaBeHMTe OTYETHU NepuoaM MOTAaT Aa 6bAaT aHa MSUPaHH, KaKTo
cneapa:

30 centemBpu 30 cenTemMBpU

2020 2019

‘000 nB. ‘000 ns.

Pa3sxoan 3a AMXBW o 3aemmn : (2227) {1 813)
Pasxoam 32 Takcu M KOMUCHOHHU . (70) (104)
Kypcosy pasnuku {1 -

PUHAHCOBU pa3xoam (2 298) (1917)
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DUHIHCOBUTE MPUXOAM 33 NPEACTABEHUTE OTYETHWU NEepPUoAM MOTaT A3 BbAAT aHaAMBUPAHK, KIKTO
cnepga:

30 centemepy 30 cenremspn

2020 2019

‘0600 nB. ‘000 nB.

MprUxoau oT fMXBeW NO NPeJOCTaBEHN 3aeMu 637 572
Npuxoam Nc Acroeopu 1474 -
MpMxoaM oT AUBHUIAEHTH 1625 38
®GuHaHCcoOBK NIpUXoan 3736 610

7. Boxop Ha akuMA

OcHosHUAT aoxoa/(3aryba) Ha akuuAa ce MU3YMCAABA, KATO 33 YUCAUTEN € WU3NON3BaHa HeTHaTa
nevanba/(zary6a) sa nepuoaa.

CpegHo npeterneHuaT 6poid akumK, W3NoN3BaH 33 M3UUCAABAHETO Ha OCHOBHMA aoxoa/(3aryBa) Ha
AKUMA, KGKTO W HeTHaTa nevanba/(3ary6a), nogiexalila Ha pasnpesencHue Mexay npurerarenuTe
Ha OBUKHOBEHM aKkLMK, & NPEACTaBeH, KakTo chenBa:

30 centemBpu 30 cenremBpu

2020 2019
Mevanba, nognexalua Ha pasnpeaeneHue (8 ns.) 1334 000 983 000
CpegHo npeterneH 6poit akuum .. 91347 .. .. .91347
Joxopa Ha akuuA (B AB. 3a aKuuA) 14.60 . 10.76

8. Opyrn npuxoau/ (pasxogu), HETHO

30 centemBpu 30 cenvemspn

2020 2019

‘000 nB. ‘000 nB.

KpeauTtha 3aryba o7 obesugHKa Ha @A, OT4UTaHM No o o (14) (184)
amopTM3upaHa CTOMHOCT

O6paTHO NpoABAEHUE Ha KpepuTHa 3aryba oT obesueHKa Ha DA , 22 _ 80

Pa3xo4y 33 IMXBY, OB N HEYCTORKK ‘ N 4] -

NPUXOAN OT HEYCTONKK ' , ' - 2012

LaHbuy, Takeu W gpyri nogobHK nnawanna ' {5) (9)

- 2 1899

9. UHBecTHUMM
9.1, YMHBECTULMW B AbLLEPHN APEANPUATHA

LpYHecTBoTO MMa CNeAHUTE MHBECTULMY B SbLEPHU NPEANPUATUA:
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Crpada Ha 30.09.2020 vyuactue 31.12.2019 vyuactue

yupeansa
Wme Ha AblepHOTO NpegnpuaTHe He
‘000 ne. % ‘000 ns. %
Anma MNpuuHxaycec 003 Bvarapun 4 95 4 85
Xut Ummobunved Codua EQOL Benrapua 39073 100 39073 100
39077 39077

LpyxecTsaTta ca oTpaseHu BbB $UHAHCOBUA OTYET Ha [py»KecTBOTO No meToaa Ha cebectoiiHocTra.

LDYHEeCcTBOTO HAMA YCNOBHM 3a4b/MKEHUA AN APYIW NMOETU aHFAKUMEHTH, CBBP3aHK C UHBECTULMA
B AbLUEPHU APYIKECTBa.

9.2 NHBECTULMOHHA MMOTH

DpyXecTrOTO NPUTENARA UHBECTULIMOHEH MMOT B Ip. Bapua, m-cT Kabakym®,
30 centemBpu 31 aexkemspu

2020 2019

‘000 ns. ‘000 ns..

MHBECTUUMOHEH UMOT 1811 1811
banancoBa CTOMHOCT . o 1811 1811

10. [pyri UHBECTULMMN

CymuTe, NpU3HaTHU B MHAVBUAYAIHUA OTHET 38 GUHAHCOBOTO CHLCTOAHME, C& OTHACAT KbM CAegHMTE
KaTerophu SbArocpouHu duHAHCOBY aKTUBW: '

30 cenfeMBpu 31 pexemepu

2020 2019
‘000 ne.. ‘000 ne.
®DUHIHCOBYU aKTUMBU OTYUMTaHKU NO CNPABESJIMB3 CTOMHOCT B
neuanbarta wau 3arybara :
> AkuMuK 101 01
101 101

[ py*ecTBOTO NPUTEKABA aKLMUM B UYIKAECTPAHHO APYXKECTBO C LS A0X0AHOCT. Mpraoburtute aKumm
ce OTHUTAT Mo crpaselInBaTa UM CTOMHOCT KbM ChOTBETHATa AaTa.

MeuanBuTte ca NpUsHaTH B HAMBKUAYARHUA OTYET 3a Neyanbata uau 3arybata 1 ApyruA BceobxeaTeH
JoX04 Ha peg, ,HeTHa neyanBa oT nocneasalil OLLEHKN HA OUHAHCOBM akTUBK”,

11. KparkocpouHu GUHAHCOBM aKTUBK

OpyrvuTe KpaTKOCPOYHM OGWHAHCOBU aKTUBM NPEe3 MPeACcTaBeHUTe OTYETHWM TEpUOAM BKIOYBAT
PasAUUHN MHBECTULMK B CPEACTBa Ha NapMYHMA Nasap, KOMTO €a AbPMKaHW 3a TbpryBaHe B
KpaTKocpoYeH nepuog,.
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30 centemapn 2020 1.
30 cenremBpy 31 aexemepu
2020 2019
‘000 ns, ‘000 nB.
Peructpupanu akumu 14903 14720
Janoee Ha MNMKK - 799
BanaHCcoBa CTOMHOCT 14903 15519

KpaTkocpouHUTE PUHIHCOBY GKTUBU Ca KAACUOULUPaHKU KaTo LbpHaHUu 3a ThPryBaHe U Ca OleHeH!
no cnpasegAvsa CTOMHOCT, onpepenera Ha Gazata Ha HOpCOBMUTE KOTUPOBKM Kbm AartaTa Ha
HUHAHCOBUA OTYET. PerucTpupatuTte akumKn u ganceete 8 MKW ca HoMKHKPaHKW B HbArapcku nesa.

Meyanbute 1 3aryBuTe OT NPEOUSHKATA Ca NPU3HAaTK B OTYeTa 3a nevanbata uau sarybata u gpyrua
BceobXBaTeH goxoa Ha pep, ,HeTHa neyanba oT nocneasaLyy OLEHKM Ha PUHAHCOBM akTUBK .

12. TuproBcku U Opyrv B2eMaHHA

30 cenTemepu 31 pekemepw

2020 2019
‘000 naB. ‘000 nB.
BsemaHua no gorosopu, BpyTHa cyma npesn obesueHka 8024 7 690
HKopermue 30 ouaKkeaHU KpeOumHy 3a2y6bu HO 83eMAHUA 10 L )
dozoeopu (77) {82}
TbProBCKW B3eMaHWsA, BpyTHa cyma npeain obesueHka 5909 6816
Kopexkmue 3G o4areaHu KpedumHu 302ybu HO Mbp2oscKU
e3emanus {(22) (25)
Baemanua no caenku ¢ GUHaAHCOBM MHCTPYMEHTH -8 465 8053
Apyri Bzemanuna 63 2
TLProBcKkY 15 APYrM B3emaHuA 22 362 22 454

Kbm 30.09.2020 1. 8.cymara Ha TbPrOBCKUTE B3eMaHMA € BRIIOYEH OCTaTbK OT NPeAOCTaseH aBaHce 3a
nApUacAusaHe Ha HeABMMXMM UMOT.B Ip. BapHa. KbM,Cbm,aTa_,rj,ara AOroBOpa 33 MOKYNKo-npogamba
Ha HEABUMKMMMA MMOT e npekpaTteH. MNpuackeH e ONPOCTEH NOAX0A 33 ONpejensaHe Ha OYaKBRaHWTe
KPEANTHW 3ary6K KbM Kpad Ha nepuoaa. HAKOM TbproscKkv B3eMaHWA ca bunan oBe3LeHeHW Ha
WHAMBKUAYaNHE Baza U CbOTBETHATA 0DE3UEHKa € NpU3HaTa B OT4YeTa 3a nevanbaTa uau 3arybara u
Apyrua sceoBxsated aoxog Ha peg ,dpyrv npuxoau/(pasxogu), HeTHo”.

M3MEHEHUETO B pasmepa Ha KOPEKTMBA 33 OYaKBaHu KPeOUTHK 3arybu Ha TbProBCKWATE WM APy
B3emMaHuA Moxe na 6bae NPeacTaseHo No CSAHUA HauUH:

30 cerivemepu 31 pexemspu

2020 2019

000 ne. ‘000 nB.

Canno kbM 1 AHYapu _ - {107) (110}
KopeKTus 3a 04aKBaHW KpeauTHK 2ary6u - {14) (218)
BbacraHosasaHe Ha 3aryba oT obesueHKa 22 221

Cango KbM Kpas Ha nepuoaa {99) {107}
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13. Bsemanua no npe,qocraaéuu 3aemu
30 centemepy 31 gexkemBpu
2020 2019
‘000 ne. ‘000 ne.
BzemaHMA No ThProBCKW 3aemu, BpyTHa cyma npeau
obe3ueHka 2209 2312
BaemaHug N0 Apyru 3aemu, BpyTHa cyma npeau obesueHka 159 152
Kopexmue 30 ovaksany kpedumnu 3az2ybu {23) {23)
PUHAHCOBM aKTHEMN 2345 2441

Bcuukm B3emaHmna No NpeAoCTaBERM 3a8MU Ca KPATKOCPOYHM U Ca OTNYCHATK NPpY NasapHu AUXBEHYU
H¥WBA. Bcuuky B3emaHuA N0 npeaoccTaBeHu 3aemu Ha [py)HecTBOTO €a MDerfegasu OTHOCHO
HacTBWAN CbBUTUA Ha HEM3NBAHEHWE W € NPWUAOKEH ONpOCTeH NOAXOA 3a OnpejennHe Ha
OYaKBAHUTE KPEAWUTHM 3arybu Kbm Kpas Ha nepuoaa. CLoTeeTHaTa 0be3leHKa @ NpusHaTa B oTYeTa
3a neyanbata uam 3aryBata m gpyrua sceobxpBaTeH goxod Ha pepn ,Apyrn npuxoan/(pasxoan),
HeTHO".

14, flapu u napruyuHY eKBUBANCHTH

[TapuTe U NapuyHWTe eKBUBANEHTU BKAIOYBAT CABAHUTE ENEMEHTH:

30 centemspy 31 gekemepu
2020 2019
‘000 nB. ‘000 ne.

MapuyHK cpeacrea B HaHkK:
- Bbnrapcku Nesa 14 117
Mapy U NapuYH{ EeKBUBANEHTH 14 117

ApyXecTBoTO NpMTEXaBa NapUYHN CPeRCTBA, KOWTO NPeiCTaBNABAT BHECeHA Cyma 33 rapaHivA 3a
yripasnaeHMe Ha CbBeTa Ha avpeKTopute, Koato Kbm 30.09.2020 1. e B pasmep Ha 5 xun. ns..

15. CobcreeH KanuTan
15.1. Auuuouepéh Kanuran

AKUMOHEPHUAT KanuTan Ha GpymecTBOTo Ce ChCToU OT OOMKHOBEHM aKUMIKA-C HOMUHaAHA CTORHOCT B
pasmep Ha 1.00 nB. 3a akuua. BowukW akumm ca € NpaBo Ha nNoAyyaBaHe Ha AMBMAESHT U
NUKBWAALNOHEH JAN W NPeacTasnaAsBat eauH rhac ot O6uwoTo cubpaHue Ha akuuoHepuTe Ha
Jdpyxecrsore.

30 cenTemspn 31 pexemspu

2020 2019

Bpoit U3gaaeHN Y HambAHO AAATEHU aKLMK: ‘ ‘
B savanoto Ha nepunosa 91 347 91 347
061, Bpoit akunK, OTOPUIMPaHHM B Kpas Ha Nepuosa . 91347 91 347
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CrUCHKBT Ha OCHOBHMTE aKUMOHEPU Ha [py)RecTBOTO € NPeacTaseH, KakTo ciessa:

30 cenTemspu 30 cenTemepn 31 pexemspu 31 gexemspu
2020 2020 2019 2019
bpoit akumn % Bpoit akuun %
Tea UusectmbHT 00 - - 74 406 81.45
Acrep 2000 EQOL4 74 406 81.45 - -
Apyru dusnuecku nuua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
15.2. Apyru pe3sepsu

3aKoHOBH Apyru O6wo

pesepen pesepsu
‘000 ns. ‘000 na. ‘000 nB.
Canno wom 1 anyapu 2019, 9 781 790
Cango kbm 31aekemepu 2019 . 9 781 790
Canpo kem 1 avyapu 2020 r. 9 781 790
9 781 790

Canpo kbm 30 centemepu 2020 1.

16. Bb3HarpaXpesua Ha nepcoHana
16.1. Pazxogu 3a nepcoHana

Pasxogute 33 Br3HarpaxgeHa Ha nepcoHana BKAOYBaT,

Pasxoau 3a 3anaatu
Paaxoau sa coumanHu 0curypoBiku
Paaxogm 3a nepcosana

16.2. TleHCMOHHM 1 BPYrK 33ALMKEHUA KbM NepcoHana

30 centemspn 30 cenTmespun

2020 2019
‘000 nB. ‘000 nB.
(29) (29)

(6) (6)

(35) (35)

MeHCMORHUTE U GPYIV 334b/KEHUA KBM NEPCOHANA, NPU3HaTH B OTUEeTa 33 d)HHaHCOBOTO CbCTOAHKUE,

Ce CbCTOAT OT CASAHUTE CYMM:

Teryum:
Jpyrn KPAaTKOCPOYHN 33 bAEHUA KbM NepcoHana

30 centemspn 31 gexkemspnu 2019

TeKkyuy NeRCUMOHHN U ADYTW 330b/KEHUA KbM NepcoHana

2020
‘000 ns. ‘000 ne.
2 4
2 4
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17. 3aemun
Texryuu Hereryuwn
30.09,2020 31.12.2019 30.09.2020 31.12.2019
‘000 ns.. ‘000 nB. ‘000 ns. ‘000 ne.

PUHaHCOBW NACUBK, OTYUTAHU NO
aMOpPTU3UPaHa CTOHHOCT: -
Tbproscky 3aemu - 277 - -
BaHKkoB 3aem 8 1108 37 368 36 996
Ob6nurayma 2 284 2013 13181 13181
0bwo HSanaHcosa CTOMHOCT 2292 3398 50549 50177

Kbm 30.09.2020 r. 3agbiRetuaTa Ha [pyKecTeoTo N0 KPaTKOCPOYHM 33emMM B PI3MeR Ha 8 Xui. e,
npeacTaeassaT Avxen (Kem 31.12.2019 r. KpaTKOCPOUYHM 3aemu B pasmep Ha 1 385 xma. nB., & TOBa
JUCAC AWXBU ~ 34 Xun. nB.).

BanaHcoeata cToffHOCT Ha 3aemuTe ce npuema 3a pasymHa npubnuautentHa OUEHKa Ha
CNPaBeaiMBaTa UM CTOMHOCT.

Mipes 2019 r. Agapa A ckaw4yBa A0roBop 3a DaHKOB 3aem 3a cnedHaTa uen: PUHaHcupare
npuaobusareto Ha 100% OT gpymecTseHute ganoee Ha XuT Mmmobuanen Cogus EOOL, EUK:
131016758 u npugobuBaHe Ha g3emanua OT XuT XunepmapkeT EOQL, EMK: 131016929,
NpPeACcTaBNABALLM AOTTBAHUTEAHN NEPUYHN BHOCKK CbC CNEAHWUTE NapameTpu:

» NuxseH npouenT — 1 fearo/ meceuen EURIBOR nnwoc HagbaBka
» Pasmep Ha Kpegura — 23 520 xun. espo

P CpoK Ha Kpeguia — 25 asryct 2031 r.
>

ToracureneH HﬁaH — rnagHyUlaTa no Kpeguta ce noracaga Ha meceyHW BHOCKW, NpH
YCAOBMATA Ha 3-meceyeH rpaTvcen nepuoga,

b  Banyra, B KOATO C& U3BbPLIBAT NAAWAHUATA — €BpO.

» ObesneyeHwe — MbpBa NC Pes UMAOTEKA HA HEABWXKAMU KMMOTH; cOBCTBEHOCT Ha XuT
Mmmobunmed Copua EOOL; nupau Mo peg, ocoBeH 3aN0FBbpXY TEProBCKO NPeanpuaTue Xur
Ummobunuen Codua EQOA; nupsu no pea ocober sanor Bbpxy 50 000 ApysKecTBeHW Aana
Ha Agapa Al B Xut Ummobuanen Codua EOO[, nbpen no pes ocobeH 3anor BLbpXy
TbProsckuTe B3emaHna Ha XuT Ummobuamen Codua EOO. '

fipes 2020 r. YnpasuTeHKAT CbBeT Ha Bbarapckarta sapoaHa 6aHka ogobpu NPpUAEraHeTo Ha AbAros
MOPaTOpUYyM € OrpaHuYeH CpoK Ha ASKCTBUE, YTBBPAEHWAT MOPaTOPMYM OCUTYPABa Bb3MOMHOCT 33
npomedu B8 rpabuKa 3a M3NallaHe Ha TNaBHMUATA W/ WK JIMXBUTE MO 33Ob/AKEHUATE No G3HKOBU
KpeauTy, 6e3 Aa ce NPOMEHAT KAIHOBM NapameTpy No KpeauTHWA Aorosop. B Tasu Bpb3ka Asapa
Afl npue BbIMOMHOCTTE, NPeAOCTaBeHa N0 CMUCLAA Ha Pega 3a orcpquaHér W ypempaHe Ha
U3UCKYEMM 3aABOKEHUA KbM BaHKK U AbLIEPHUTE UM APYKECTBa — GUHAHCOBU UHCTUTYLMK, BbB
BPb3Ka ¢ BLEEAESHOTO Ha 13 mapt 2020 r. or HapogHoTo dtﬁpa'Hne M3BbHPEAHO MONOKeHUe,
nponsmqaw,b oT naHaemuaTta oT COVID-19, kaTo OTCPOMM NNALLEHMATA Ha rNasHKLLaTa No BaHKoBKA
3aem 3a CPOK 0T 6 meceua (o1 m. cenTemepy 2020 r. oo M. bespyapy 2021 r.).

B kpaa Ha 2017 r. OpywecTBoTo € emutnpane obauraumu Ha obuwia cToiHoct 15 000 xun. aB., ¢
bUKCUpaH AnxBeH npoueHT 6,75 % u nagex 20.12.2026 r. JluxeeHuTe nAawaHwA ca Ha
wecrmeceyue. MnalasnATa Ha MNaBHULATA Ca AbARUMA cneg Hu 2020 r. Ha wecTMmecedtt BHOCKHU,
3a cbe3neyaBaHeTo Ha EMWUCUATE O6ANraLMU € CKMIoYEHa 3acTPaxoBKa ,PazHin duUHaHCcoBM 3ary6un”,
HexkoHsepTupyemute 06AUraunn Ha JlpyecTBOTO Ce OTYUTaT NO amopTU3MpaHa cTolHocT, CangoTo
Kbm 30.09.2020 r. sknwusa 15 000 xun. ne. rnasHuug, 804 xun. ns. Juxsa u 339 xuA. fiB. CKOHTO OT
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pasxosAM no caenrata. CuutaHo ot 19.06.2018 r., obavrayuute Ha ApyHeCTBOTO ca JONycHaTW A0
Tbproeus Ha bearapckata PoMaoea bopca.

18. TuptroBCKU W APYEN 33 LAKEHNS

30 cenvemBpu 31 pexemepu
2020 2019
‘000 ne. ‘000 ns.

Terywm;
330bMKEHUA NO CAENKNA C GUHIHCOBU UHCTPYMEHTHI 21823 21674
THLProecKkKu W ApYTrU 3a5b/XKeHWA 1263 2963
3aabmKeHunA o A0rosopU 46 492
JaHbyHu 330bmReHna/c U3kn.Ha AaHbuyW BBPXY A0X05a/ 5 -
DUHAHCOBU NACUBH 23137 25129
Texyluu ThPFoBCKU U A PYTM 334 bMKEHUA 23 137 25129

HeTHaTa BanaHCosa CTOMHOCT Ha TEKYWMTE ThPrOBCKU 1 APYMM 334bJMEHUA CE TIPHMEMS 33 pasyMHa
npubnusuTenHa oUeHKa Ha CnpaseanunBaTa uM CTOMHOCT.

19. OtcpoveHn BaHbyHM aKTUEN U NacKBU

OTCpOYEHWTE SaHDBLUMW Bb3HUKBAT B PE3YATAT HA BPEMEHHU PasAuKK M MOraT fia 6b4aT NpeacraseHu
KaTo chensa:

OTcpoueHy faHBbYHM nacuBy (aKTMBH) 1aHyapm MNpusHatu e 30 centemepu
2020 nevanbata unm 2020
zarybara

‘000 ns. . '000 ns, ‘000 ns.

TeKkyiun akTen
MHsecTrL MK 231 - 231
231 - 231

MNpuaHaTk HaTo:
QTCPOYEHU SaHBUYHU aKTUBU (35) (35}
OTcpoyeHn BaHBHYHKM NACUBKU 266 : 266
HeTHOo OTCpoueHu AaHbUYHMU NacuBu/{akTuBm) 231 231

OTcpodeHuTe AaHbUM 3a CPAaBHUTENRUA Nepuog, 2019 r. moraT ga 6bAaT 06o61eHK, KaKTo cneasa:

OTCpOMEHM BaHbYHM NacusK {aKTMBH) 1 anyapn MpwusnaTu B 31 pekemspu
2019 neuanbata wnn 2019
sarybara

‘000 ns. ‘000 ns. ‘000 ns.
Tekywy akTusu - - -
WHBecTUumK 203 ° 28 231
203 28 231

MpusHaT Kato: . RS :
OTCpoveHn gaHbyHm akTMBU | (51) - : : (35)
OTCpoYEHM AaHbYHN NacuBK 254 266
HeTtHo oTcpoueNn BaHbYHW Nacueu/ (aKTuBN) - 203 231

BCruKM OTCPOYEHW AAHBYHM aKTUBW M NacHBY €3 BK/IOUEHM B OTHETE 338 $PVHEAHCOBOTO CbCTOAHME
HETHO.
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20. Caenku ¢be CBbP3aHu Anua

19

Cebp3aHute muua Ha [pysecTBOTO BKAOYBAT COBCTBEMMUMTE, ABIUEPHW NPeANnpUATHA, APYTH
CBbP3aHU A1Ua Noa, 0Bl KOHTPOA U KIOYOB YIPaBAEHCKW NepcoHan.

AKD HE & U3PHYHO YNOMEHETO, TPAH3aKUMKTE ChC CBBP3aHN JIMLA HE Ca N3BBLPLWBAHW NPYU CReLManHu
YCNOBUA W HE Ca NPEAOCTABAHM MK NOAYYABAHNM HUKSKBM rapaHuui,

20.1. Caenku cbe coberseHuumTe

Mpes nepuoaa HAMa U3BBLPLIBAHN CAEMKM CbC COBCTBEHNLUTE.

20.2. Cpaenku c gbiyepH#u MPeanpUaTUA

MocTbNNEHUA OT AUBUAEHTH

20.3. Caenku c KAIOUOB YrIPaBAeHCKK NepCoHan

30 centemepu 30 centemepH

2020 2019
‘000 ne. ‘000 ns.
1625 -

KMOYoBMAT YNPaBNEHCKW nepcoHan Ha [pymecTBOTO BKAIOHMBa WieHOBETe Ha CbBeTa Ha
AupeKTopuTe. Bub3HarpaXAeHMATa Ha KAOYOBMA YNPABACHCKM MEpCoHan BKMOUBAT CASAHMTE

pasxoau:

KpaTKOCROUYHU Bb3HATPEKOEHWA:
3annartu, BKAKYMUTENHO BOHYCH
Pasxoay 33 COLMaAHN OCUTYPOBKN

OB KPATHOCPOUHM Bb3HArPaKaeHUA

O6w,0 sb3HaArpaxkAeHUa

21. PazuyeTi cbe CBHP3AHN AWLA B KPas Ha Nepuoaa

Tekywn
Bzemaxus ot:
ObLEPHN NPegnpruaTma
OBLE TeRYLLM B3eMmaHWsa OT CBBP3AHM AULE
0O6u4,0 B3eEMaHUA OT CBHP3IHN MMLA

TeKkyiun
3a4b/IKEHUA KbM:
KAKOUOB YNPaBAEHCKU NEPCOHan
ABLUEPHY NPEATIPUATUA '
O0Wo TEKYIWM 338 bAKEHNA KM CBBP3aHM AMLA
O6wo sa.qinmeﬂuﬂ KbM CBbP3aHM ANLA

30 centemepy 30 cenremspu

2020 2019

‘000 nB. ‘000 ns.
(15) (16)

(4) (4)

{19) (20)

{19} (20)

30 cenTemBpM 31 gexkemBpu
2020 2019
‘000 nB. ‘000 ne.
- 480

- 480

- 480

6 6

7 -

13 6

13 6
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3a8bAKEHUATA KBM KNIOMOB YNPaBAEHCKW NEePCOHaN BRAOYBAT TEKYLW 380bAKEHUA U TapaHumuuTe,
BHeCeHM OT uneHoseTe Ha ChBeTa Ha agvpekTopuTe No 4. 240 an. 1 oT TbproBCKKUA 3aKOH, B pasmep

Ha 5 xun. ns.
22. YCNOBHU aK¥YMBU W YCAOBHK NacUBU

Mpes nepruoaa HAME NpPegABEHN PA3UYHU FaPaHLMOHHK U NPABHU UCKOBE KbM JpyecrsoTto. He ca
Bb3HWKHANM YCAOBHMW NAcKBu 3a JpyKecTBoTO Mo OTHOIWEHNE Ha AbLIEPHW NPEaNpUATUA.

23. Pucrose, CBbP3aHM ¢ GUHAHCOBUTE MHCTPYMEHTH
Llenu #1 NOAUTHUKE Ha PHKOBOLCTBOTO NO OTHOWEHUE yNpaBaeHHe Ha PUCKa

[pyKecTBOTO € U3NOMKEHO Ha Pa3/IMYHKA BUAOBE PUCKOBE MO OTHOWEHWE Ha (GUHAHCOBMTE CU
NHCTPYMEHTK. Halt-3HauumMuTe PUHAHCOBM PUCKOBE, HA KOWUTO € U3N0MeHo JlpyecT8oTo ¢a fnasapeH
DMCK, KPEAUTEH PUCK K JIMKBUAEH PUCK.

YripasneHMeTo Ha pUcKa Ha [JpysecTBOTo ce ocbliecTBaBa oT CbBeTa Ha gupeKkTtopute. MpuoputeT
Ha PbKOBCACTBOTC & A3 OCHUIYPM KPaTKOCPOUHATE W CPEAHO CPOUKM MapMUYHU NOTOUM, KaTo Hamani
U3N3raHeTo i Ha PUHaHCOBN Nasapu.

Hait-couiecreeHMTe GUHAHCOBM PKUCKOBE, HA KOUTO & M3NOMEHo LpyKecTBOTO, €3 OfWcaHKu No-A0AY
KaTo KbM [aTaTa Ha OTYETa M Kbm [aTaTa Ha nybaukysaHe HAMA WHAOMKAUMKM 3a OTpaXMeHWe Ha
HETATUBHO BAMAHWE Ha WASHTURUUMPAHMA W OTAESAHO CAedeH PUCK CBbp3aH ¢ naHaemuara Covid-19.

23.1. AHanw3 HA NA3apHKA PUCK

BchegeTeue Ha M3NONZBAHETO HA PUHAHCOBM MHCTPYMEHTU [PYECTBOTO € M3N0MEHD Ha NasapeH
PUCK ¥ MO-KOHKPETHO Ha PUCK OT NPOMEHM BbE BANYTHUA KYPC, AMXBEH PUCK, KAKTC M PUCK OT
NPOMAHATA Ha KOHKPETHK LiEHU, KOETO C& JbMWNU Ha ONepaTMBHATa Y MHBECI’MU,MOHHaTa AeNHOCT Ha

ApyxecTeoTo.
23.1.1. BanyTeH pucK

No-ronamata YacT OT CAeAKUTE Ha [ipyKeCTBOTO e OCbLECTBABAT B GbArapcku Aesa. Mo-manka yact
ca cgenkute B eBpo. MNpeagnd GUKCMpanuA BaAyTeH KYpC Ha@ JNIEBa KbM EBPOTO B ChbOTHOWEHMEe
1 EUR = 1.95583 8., BaNYTHWUAT PUCK 3a [IPY)KECTBOTO € MUHUMUIUPAH B MAKCMMaHA CTeneH.

23.1.2. inxeer pUcK

MonnTKaTa Ha ApyeCTBOTO € HACOYEHa KbM MUHWUMKU3UPAHE Ha NMMXBEHUA PUCK NPU ObArCCPOYHO
¢uHadcupaHe. BCMUKM PUHAHCOBM akKTMBM U NACcUBK Ha JpPyKecTBOTO ca € QUKCUDAHW NUXBEHW
NPOUEHTH. BcuukM vHeecTUUMnTe B obauranmu Ha [pywecTsoTo, & M3annawlaT Ha basara Ha
GUKCUPAHN MMXBEHW NPOLEHTH.

23.1.3. [pyru uesoBuU pUckose

OCHOBHMAT UEHOBM PUCK, Ha HOMTO JpymecTeoro e HSHO}KEHO e CBbp3dH C WHBECTULUMATE B
KanuTaJoBy LeHHM KHuxa, ChpasegnnsaTta CTOWHOCT Ha Te3i dJMHaHCOBM MHCTDVMGHTM ce pnmae ot
npomMeH B NasapHMTe pasHKUUa Ha CbOTBETHUTE LUEHHW KHKMXE, KOETO OT CBOA CTpaHa pedmex'rupa

BBPXY AOXOAHOCTTA Ha [pyXecTsoTo.

OpYy)KecTBoTO M3MEpBa UEHOBMA PUCK, CBDP3aH € MHBECTALMM B WHOMBUAYANHW aKuuKW, 4pes
UCTOPUYECKATE BONSTHMAHOCT Ha LEHATa MM, U3MEPEHA YPE3 CTaHAAPTHO OTK/IOHEHWE. -

23.2.  AHanMz Ha KPeauTHUA PUCK

KpeauTHUAT DUCK NPEeACTaBNABa PUCKLT AAAEH KOHTPareHT Aa He 3aniaTv 3a4b/MKEHUETO 4 KbM
Lpymecrsoto. [pyecTBOTO € W3A0MEHO Ha TO3M PUCK BbB BPB3KA C PasNMuyHU (PUHAHCOBK
MHCTPYMEHTH, KaTo Hanp. NPy NpeaoCcTaBAHETO Ha 33EMW, MHBECTULMI B 0BAMraL MM v apyru.
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KpegnMTHMAT pUCK OTHOCHC Napu W NAapM4YHM EKBUMBANEHTM, CPEeacTBa Ha NapuUuHKUA nasap,
HeobesneyeHU obAUraLUUY HeOePUBATUBHU GUHEHCOBM MHCTPYMEHTH Ce CYMTa 38 HEeCblecTseH,
Thil KATO KOHTpareHTWTE ca OaHkW ¢ aobpa penyTausa M BUCOKa BbHWHA OLEHKa Ha KpeguTHWA
peTUHr,

23.3. AHanv3 Ha NMKBUSHWA PUCK

JIMKBUMAHWMAT PUCK NPeACTaBAABa pUCKLT ApyKeCcTBOTO 43 HE MOXKe A3 NOorack CBOWTE 3a0b/MKeRUs.
JpYHeCTBOTO NOCpewa HyKauTe cM OT AMKBUAHW CPEeACTBa, KaTO BHUMATENHO chedk NaalaHuaTa
110 NMOracuTENHWUTE NA3GHOBE Ha ABLArOCPOYHUTE QUHAHCOBM 330B/DKEHUA, KaKTO W BXOAAluMTe U
M3XCAALM NAPHUYHA NOTOLK, Bb3HWKBALWM B X043 Ha onepaTUBHaTa gelHocT. Hyxante OT AMKBUAHK
cpeacTsa ce cNedAT 33 Pas/AMYHN BPEMEBM NMEPUOIM - EMEeAHEBHO U execeamuyHo. HyxawuTte ot
MapUYHKU cpeacTBa €& CPAaBHABAT CbC 33eMWUTE HAa pasfnonoweHue, 3a A3 6bgaT yCcTaHOBEHM
V3AWWDBLUN vaK Aeduuiti. Te3w aHanvw3 onpedens Aajiu 3aeMUTE Ha pasnoioXedHue We Ca
DOCTaTLYHM, 33 A3 NOKPUAT RYKAUTE Ha [pyKecTBoTOo 33 nepuoaa.

23.4.  AManus Ha HeCHCTEeMATUYEH PUCK,

B Hauanoto Ha 2020 r. nopaAu pasnpocTpPaHeHMETO Ha HOoB KopoHasupyc (Covid-19) B cBeroseH
Mawab ce NoABUXa 3aTPYAHEHUA B BU3HECA U MKOHOMMYECKETE AEHHOCT Ha Pegvua NpeanpuaATHA U
uesnd MKOHOMMYECKW oTpacan. Ha 11 mapt 2020 r. CseToBHaTa 34paBHa opraHMsauma obssm u
HanM4YMETO Ha NaHAeMnA oT KopoHasupyc {(Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue Ha
Penybanka Bbarapua, no npepnoKeHnse Ha MUHUCTEPCKMA CbBET, O0ABM U3BBHPEAHO NONOMKEHUE
3a TepuTopuATa Ha UAnata cTpada. PeKoBOACTBOTO Ha [pyecTBOTO He CYUTa 38 CblliecTeeHO A0
TO3M MOMEHT BJ/IMSHMETO HA KOPOHABWMPYC NAaHAEMWUATA BBRXY DBASWOTO DUHAHCOBO CHLCTOAHME M
pesyaTaTMie OT AeWHOCTTa CM, CbLWO Taka HE €3 My WM3BECTHM NPOMEHW B CTOMHOCTUTE Ha
MHBECTULMOHHUTE MMOTH Kb 30 cenTemepn 2020 r., BKAKYKUTENHO U CBBbP3aHU C BAUAHMETO HA
nangemuata Covid-19 M ouaKBaHWMATE 33 BL3IMOMEH HETATUBEH e(eKT Bbpxy CnNpasesnnsara
CTOMHOCT Ha UMOTHUTE.,

'

24, CubuTuA Ceg Kpaa Ha OTUETHMA Nepuoa

He ca 8B3HUKHANM KOPUTUPALLY CHEUTUA UIW 3HAUNTENHU HEKOPUIMPALLYW CHBUTUA Mexay AaTata Ha
(PUMHaHCOBUA OTYET W AaTara Ha odobpenneTo my 3a nybnuKkysaHe.

Mpea meceL, OKTOMBPY € MPMETC pelleHMe 33 CTApPTUDaHE Ha Npouggypa Mo yupeasBaHe upes
otpenaHe ot ,ADAPA” Al /npeoBpa3zyBsaliio ce APYWECTBO/ Ha @ GHONIMUHO APYKECTBO C OrpaHn4eHa
OTrOBOPHOCT. ' '

[lpez mecey oktomBpu 2020 1. [OpyxecrtBoTo € NOAyqw/o aBaHc 3a npoaaxba Ha ganose oT
HOBOYHPEAABALLOTO Ce AbLIEPHO APYKecTBO. O4aKBaHUATa Ha PHKOBOACTBOTO €a CASAKATa A8 NPUKAIoUM
L0 Kpaa Ha 2020 . ‘ ' o

Mpes mecey, oktomspy 2020 r. OpyxecTsoTo € NoAYYMAOo B NbARH pasmep Bb3CcTaHOoBABaHE Ha
OCTaTbKa OT NPEAOCTaBEeH aBaHC 33 NPUAOOWBAHE Ha HEABKHUM UMOT.

25. Opobpenve Ha GMBAHCOBUA OTYET

duraHcosuAT otHeT Kbm 30 centemspu 2020 . (BKAWYUTENHC CpaBHUTenHata undopmauna) e
on06peH o CoBerta Ha aupeKTopuTe Ha 26 okTomepy 2020 .



