
Me>KA"1HeH "1HA"1B"1AyaneH 

<P"1HaHCOB OT4eT 

AAAPAAA 

30 cenTeMsp1,1 2020 r. 



ONer 3a cl>MHaHCOBOT0 C'bCT0IIHMe 
OT<ler 3a ne'lan6ara 11n11 3ary6ara 11 APYrMII Bceo6xeareH A0X0A 
OT<ler 3a npoMeH11re B co6crBeHMII Kan11ran 

OT'!eT 3a napM'IHMTe noT0l.\11 
no11cHeHMII KbM cl>MHaHC0BMII 0T'leT 

CrpaH111.1a 

1 
3 
4 
6 
7 



A,.QAPA A,.Q 
MeJi<A"1HeH "1HA"1B"1AyaJleH cpi,iHaHCOB 0T4eT 
30 cenreMspi,i 2020 r. 

Me>t<AIIIHeH CbKpareH OT4eT 3a q>IIIHaHCOBOTO 

CbCTOHHl/le 

AKTH8M noRCHeHMe 30.09.2020 
'000 /18. 

HeteKyll.\M aKTM8M 
illHBecrnu,1,11,1 B Abll.\epH"1 npeAnP\IIHT"1H 9.1 39 077 
illHBecrnu,i,ioHH"1 "1M0T"1 9.2 1811 
Apyri,i 1,1Hsecrnu,1,11,1 10 101 
HeTeKYII.\M aKTM8M 40989 
TeKYII.\M aKTM8M 
KpaTK0Cp04HM cpMHaHCOBM aKT\IIBM 11 14903 
TbprDBCKM "1 APYr"1 S3eMaH\IIH 12 22 362 
B3eMaH\IIH no npeAocraseH\11 3aeM\II 0 2 345 
B3eMaH\IIH OT CBbp3aH\II Jl\llU,a 21 
nap\11 \II nap\114H\II eKB"1BaJ1eHrn 14 14 
TeK'{II.\M 3KTM8M 39624 
0611.\0 aKTM8M 80 613 

Co6cr0eH KanMra1111 riacM13M: n0Rttiell1<e•; , : : 30,09.2020 
'000 /18. 

Co6cr0eH KanMran 
AKU,\II0HepeH Kan\llTaJl 15.1 91 
Apyr\11 pe3eps\ll 15.2 790 
Hepa3npeAeJ1eHa ne4aJ16a 3 508 
0611.10 co6cr0eH KanMran .4389 
HeteKYII.\M nacM8M 

Abnrocp04H\II 3aeM\II .17 50549 
Orcpo4eH\II AaHb4H\II naci,is\11 19 231 
HereKYLJ.\M nac\llB\11 50780 
TeKYII.\M nacM8M 
TbproscKi,i \II APYr\11 3aAbJl>KeH"1H . 18 23137 
KpaTK0Cp04H"1 3aeM\II 17 2 292 
KpaTK0CPD4H"1 3aAbJl>KeH"1H KbM C8bp3aHM Jl\llU,a 21 13 
neHC"1DHH"1 i,i APYr\11 3aAb/1>KeH\IIH KbM nepcoHaJla 16.2 2 
TeKYLJ.\\11 nac\llB\11 25444 
0611.10 naCM8M · 76 224 
0611.10 co6cr0eH KanMran M nae .. 80 613 

l,13nb/1H\IITeJ1eH
0

A~PeKTOP ~-,,,;,,,.; 
/Cr i,i 

Aara: 26 oKroMspi< 2020 . 

31.12.2019 
'000 /18. 

39 077 
1811 

101 
40989 

15 519 
22454 
2441 

480 
117 

41011 
82000 

31.12.2019 
'000 /18. 

91 
790 

2174 
3 055 

50177 

231 
50408 

25129 
3 398 

6 
4 

28 537 

...._,,,.,.. 

noRCHeHl,\RTa KbM cp,1HaHCOBvlH 0TYeT OT CTp. 5 AD crp. 21 npeACTaBJlRBaT Hepa3AeJ1Ha 48CT OT Hero. 

1 
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MeJK,D,MHeH MHAVIBVIAYa/leH qJVIHaHCOB OT4eT 

30 cemeMspvt 2020 r. 

Me>t<AVIHeH CbKpareH OT4eT 3a ne4a116ara Vl/lVI 
3ary6ara vi APvrvir1 sceo6xsareH AOXOA 
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3a 9 Mece1.1a K'bM 3a 9 Mece1.1a K'bM 

Pe3ynTaT OT onepa1.1V1v1 C q>v!HaHCOBVI aKTvtBVI 

HeTHa ne4an6a OT noCJ1eAsa1.1.11-1 O1.1eHK1-1 Ha 

qJVIHaHCOBvl aKTl-1B"1 

Apyrn np"1XOAvt/ (pa3XOA1'1), HeTHO 

Pa3XOAVI 3a B'bHWHVI yc11yrn 

Pa3XOA"1 3a nepcOHa11a 

(3ary6a)/Oe4an6a oT onepatKBHa AeiiHOCT 

<P"1HaHC08"1 pa3XOA"1 

<PvtHaHCOBl-1 npvtXOAVI 

Oe4an6a 3a nepMOAa 

0611.10 eceo6xeeateH AOXOA 3a nepMOA3· 

AoxoA Ha aKL1KS1: 

0611.10 

AaTa: 26 OKTOMBpVI 202 

00SICHeHKe 
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'OOOne. 

(192) 
674 

1899 

(56) 
(35) 

2 290 

(1917) 
610 
983 
983 

na. 
10.76 
10.76 

noHCHeHMSITa KbM qJMHaHC0B1'18 OT4eT OT CTp. 5 AO CTp. 21 npeACTaBJlSIBaT Hepa3Ae/1Ha yacT OT Hero. 
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Me>KAIIIHeH CbKpaTeH OT4eT 3a npoMeHV!Te B co6crseHIIIR Kan111ra11 

8CH'IKH CVMH ca npeACTaBeHH e '000 JIB. AKI.\H0HepeH PesepeH Hepa3npeAeJ1eHa 
Kanma11 ne4an6a/ 

(HatpynaHa sary6a) 
CaJIA0 KbM 111Hyap112020 r. 91 790 2174 
ne4a116a 3a nep1,10Aa 1334 
O61!.\0 eceo6xeaTeH A0XOA aa nepH0Aa 1334 
CallAO KbM 30 cenTeMBPH 2020 r. 91 790 3508 

e=--=-=== 

BCH4KH CVMH ca npeACTaBeHHB '000 JIB. AKI.\HOHepeH Pe3epBH HepaanpeAeJ1eHa 
Kan11ta11 ne4a116a/ 

(HaTpynaHa 3ary6a) 
Call AO K'bM 1 IIHVBPH 2019 r. 91 790 1618 
ne4an6a 3a nep;10Aa 983 
. O61!.\0_ BCE!06XBaTeH A0XOA aa nepH0Aa 983 
CallAO K'bM. 30 cenreMBpH 2019 r. 91 790 2601 

v13n'b/lHl,ITeJleH A14PeKTOP 
/ T 

Aara: 26 0KT0Map1,1 2020 r. 

O61!.\0 co6creeH 
Kam1ta11 

3 055 
1334 
1334 
4389 

O61!.\o co6cTBeH 
KanHTBJI 

2499 
983 
983 

3482 

noACH€Hf11'Ta KbM $14HaHCDBvrn OT'-leT OT CTp. 5 AO crp. 21 npe11craBJ1!l8aT Hepa311e11Ha 4acr OT Hero. 



AAAPAAA 
MemA"1H€H "1HAl1B11AV3J1€H qJ"1HaHCOB OT4€T 

30 cemeMBP"1 2020 r. 

Me>KP,IIIHeH CbKpareH OT4eT 3a nap11t4H111re norou.111 

OnepaTMBHa AeMHOCT 
noCTbnJ1€H"1A OT npOAam6a Ha 11HB€CTl11.1"111 

nnaw,aH"1A KbM AOCTaB4111.111 

np11Ao611BaHe Ha "1H8€CT"11.1"1"1 

nnaw,aH"1A KbM nepcOHaJl "1 OC"1ryp11T€J1Hl1 

"1HCT"1TYl.l"1"1 

noCTbnJleH"1A OT Bb3CTaHOB€H"1 A3Hbl.1"1 

nnaw,aHl1A 33 A3Hbl_\11 

Apyrn noCTbnneH11A/nnaw,aH"1A OT onepaTl1BHa 

AeMHOCT, HeTHo 

HeTeH napM4eH noTOK OT onepaTMBHa AeMHOCT 

IIIHBeCTML\MOHHa AeMHOCT 
np11A06"1BaHe Ha AbW,€PH"1 npeAn"1ATJ,1A 

np"1A06"1saHe Ha "1MOTl1, MaW"1H"1"' CbOpb)!{€H11A 

npeAOCTaB€Hl1 3aeM"1 

noCTbnJleH"1A oT npeAoCTaseH11 3aeM"1 

Apyrn noCTbnneH"1A/nnaw,aH"1A OT 11HB€CT"1L\"1OHHa 

A€MHOCT, H€THO 

HeTeH napM4eH nOTOK OT MHBeCTMI.IMOHHa AeMHOCT 

<l>MHaHcoea AeMHOCT 
nony4eH"1 3aeM"1 

nnaw,aHl1A no nony4eH"1 3aeM"1 

nnaw,aH11A Ha n11xs1,1 11 APYrvt 

Apyrn nOCTbnJ1eH11A/nnaw,aHl1A OT qJ11HaHCOBa 

A€MHOCT, H€THO 

HeTeH napM4eH noToK OT <l>MHaHcoea AeMHOCT 

HeTHa npOMAHa B napM M napM4HM eKBMBaneHTM 
nap"1 11 nap"14H"1 eKB"1BaJ1eHT"1 B Ha4aJlOTO Ha 

nep"1OAa 

napM M napM4HM eKBMBaneHTM B KpaA Ha nepMOAa 

AaTa: 26 OKTOMep11 

noncHeHMe 

3a 9 Mece1.1a KbM 
30 cenTeMBPM 

2020 
'000 ne. 

9428 
(671) 

(18 183) 

(35) 

(7) 
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(57) 
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(1 353) 

2116 
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3a 9 Mece1.1a KbM 
30 cenTeMBPM 

2019 
'000 JlB. 

21467 
(33) 

(11927) 

(32) 
353 
(8) 

(8 161) 

1659 

(39 117) 
(2 592) 
(2 987) 

1954 

54 
{42 688) 

54130 
(11 706) 

(1 309) 

41115 

86 

11 
97 

noACH€H"1ATa KbM qJ"1HaHCO8"1A OT4€T OT CTp. 5 AO CTp. 21 npeACTaBJlABaT Hepa3AeJ1Ha 4acT OT Hero. 
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MeH<A1'1HeH 1'1HA1'1B1'1AYa11eH q>v1HaHcos OT4eT 
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1. npeAMeT Ha AeMHOCT 
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OcHoBHaTa Aei<Hocr Ha AAapa AA e Tbprosv1R c u,eHH1'1 KHHH<a, noKynKa Ha croKH 1'1111'1 APYf1'1 sell\1'1 c 
u,e11 Aa rn npenpoAaAe s nbpsoHa4alleH, npepa6oreH 1'1111'1 o6pa6oreH B1'1A, TbproscKo 
npeACTaB1'1T€11CTBO 1'1 nocp€AH1'14€CTBO, KOM1'1C1'10HH1'1 CA€11K1'1, APYf1'1 cnoMaraT€11H1'1 61'13H€C yc11yrv1, 
OTAasaHe noA HaeM v1 ynpas11eHv1e Ha HeABHH<1'1M1'1 1'1MOT1'1 Ha APYH<ecrsoTo v1 BCRKaKsa APvra 
Aei;\HOCT, KORTO Hee 3a6paHeHa OT 3aKoHa. 

APYH<€CTBOTO e perv1crpv1paHO c peweH1'1€ OT 30.09.1991 r. Ha 6ypraCK1'1 OKpbH<€H CbA no A€110 NQ 
6611/1991 r. EAHHHHR 1'1AeHT1'1q>1'1KaU,1'10H€H KOA e 102046474. 

CeAallHU\eTO 1'1 aApecbT Ha MY Ha ynpas11eH1'1€ e rp. COq>1'1R 6y11. ,,AlleKCaHAbP Mall1'1HOB" NQ 75. 

AKU,1'11'1Te Ha APVH<€CTBOTO He ca perncrpv1paH1'1 3a TbproB1'1R Ha pery11v1paH na3ap. 

Cv1creMaTa Ha ynpas11eHv1e Ha APVH<€CTBOTO e eAHocreneHHa. 

Toce ynpaBllRBa OT Cbser Ha A1'1P€KTOP"1T€, KOi<TO ce CbCT0"1 OT Tp"1Ma 411€HOBe. 

- CTaHi,,c11as Bacv111es Bacv111es - v13nbllHHTe11eH A"1P€KTop; 

- HaAR AHre11osa Ao6pesa - npeACeAaTe11 Ha CbseTa Ha A"1peKropv1Te; 

- repraHa neTposa CTaH4esa - 411€H Ha CbseTa Ha Ai,,peKropv1re; 

APyH<ecrsoro ce npeACTas11Rsa i,, ynpas11Rsa OT lil3nbllH"1re11Hi,,R A"1PeKrop - CraHi,,CJJas Bacv111es 
Bacv111es. 

KbM 30.09.2020 r. s ApyH<eCTBOTO e Haero eAHO 111'1U,ei Ha TPVAOB Aorosop. 

ApyH<ecrsoro e orpaHH4eHo oTrosopeH CbAPYH<H"1K s AJlMa rpv1i,,Hxaycec OOA, CbC ceAallHU\€ 
rp. BapHa, y11. ,,AoKrop >Ke11e3Kosa" NQ 3, KbAero npi,,TeH<asa 95 % or AR11osere. 

APYH<ecrsoro e co6crseH"1K Ha Xv1r' lilllilM06i,,11i,,eH Coq>v1R EOOA, cbc ceAa111'1U\e rp. Coq>i,,R, 6y11. 
,,AlleKcaHAbP Ma11i,,Hos" NQ 75, KbAeTo npv1TeH<asa 100 % OT AA11osere. 

npeAnpi,,Rrne-Mai<Ka Ha AAapa AA AO 08.09.2020 r. · e Tea \i!HsecMbHT OOA /crapo Ha1'1MeHosaHi,,e 
6ern OO/J,/, pemcrpi,,paHO Karo APV>K€CTB0 c orpaH1'14€Ha o:rrosopHOCT c EIIIK 103930749, i,, 
npi,,re>KaBaU\o 81.45 % OT aKU,"11'1Te Ha AAapa AA- C41-1TaHo or 08.09.2020 r. npeAnpi,,Arne-Mai<Ka 
crasa Acrep 2000 EOOA, c EIIIK 130233926, npi,,A061i1sai<K1>1 81.45 % or aRu,v1i,,re Ha AAapa AA-

2. OCH0Ba 3a "13r0TBl'IH€ Ha cj,i,,HaHC0BHR 0T4€T 

To3i,, CbKpaTeH M€>K,l\"1HeH q>i,,HaHcos or4e:r Ha Apy>Kecrsoro e i,,3roTBeH 3a nepi,,oAa or Aeser 
Meceu,a AO 30.09.2020 r., s CbOTBeTCTB1'1€ c MCC 34 M€>K,l\"1HHO. q>"1HaHCOBO OT41'1TaHe. Toi< He 
CbAbpH<a LI,AllaTa "1Hq>OpMaU,"1R, KORTO ce "13"1CKBa 3a 1'13rOTBRHe Ha nbllH"1 fOA1'1WH1'1 q>1'1HaHCOB"1 
OT4€T1'1 CbrnacHo MC<t>O, npi,,ern OT Esponei<cKHR Cbto3 (EC) i,i CJJeAsa Aa ce 4eTe 3aeAHO c fOAHWH1'1R 
q>HHaHCOB OT4eT Ha APVH<€CTBOTO KbM 31.12.2019 r. 

MeH<A1'1H1'1RT q>HHaHCOB OT4€T e 1'13fOTBeH B 6b11rapCK"1 11esa, KO€TO e q>yHKU,"10Ha11Hara sa11yra Ha 
.l],py>KeCTBOTO. 

Me>KA1'1HH1'1AT q>1'1HaHCOB OT4eT KbM 30.09.2020 r. (BK111041'1TellHO cpaBH"1T€11Hara "1Hcj,OpMaU,1'1R KbM 
30.09.2019 r.) e OAo6peH v1 npv1er orCbsera Ha Ai,,peKropi,,re Ha 26.10.2020 r. 
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CAe11Kl1Te B 4Y>t<AecTpaHHa sa11yTa ce OT411TaT BbB cj>yHKLl,110Ha/1HaTa sa11yTa Ha Apymecrnorn no 
ocj>11u,11a11HHH o6MeHeH Kypc KbM AaTaTa Ha CAe/lKaTa (o6HseHl1H cj>11KCl1Hr Ha 6b11rapcKa HapOAHa 
6aHKa). ne4a11611Te H 3ary611Te OT KypCOBl1 pa3/111Kl1, KOl1TO Bb3Hl1KBaT np11 ype>t<AaHeTO Ha Te311 
CAe/1Kl1 11 npeou,eHHBaHeTO Ha napH4H11Te no311Ll,1111 B 4y}t<AeCTpaHHa BallyTa KbM KpaH Ha OT4eTHHH 
nep110A, ce np113HaBaT B ne4a116aTa HllH 3ary6aTa. 

Henap114HHTe no3H41111, oL1,eHHBaH11 no HCTop114ecKa u,eHa B 4Y>t<AeCTpaHHa sa11yTa, ce OT411TaT no 
o6MeHHMH Kypc KbM AaTaTa Ha CAe/lKaTa (He ca npeou,eHeH11). Henapl14Hl1Te n0311L\1111, O[.\eHHBaHH 
no cnpaseAf111Sa CTOWHOCT 8 4Y>t<AeCTpaHHa Ba/lyTa, ce OT411TaT no o6MeHHl1H Kypc KbM AaTaTa, Ha 
KOHTO e onpeAelleHa cnpaSeAJlHSaTa CTOWHOCT. 

2.1. IIIHsecr114HH s Abll.\epHM npeAnPMIITH!I 

Abll.\epHH npeAnp11HT11H ca BCl'l4Kl1 npeAnpMAT11H, KOl1TO ce HaM11paT noA KOHTpo11a Ha Apy>t<eCTBOTO. 
Ha11i,iu,e e KOHTpo11, Korarn Apy>t<eCTBOTO e 113110>1<eHo Ha, 111111 11Ma npasa Bbpxy, npoMeH1111saTa 
Bb3BPbll.\aeMOCT OT HeroBOTO y4aCT11e B npeAnp1111T11eTO, B KOeTo e MHsecrnpaHO, 11 11Ma 
Bb3MO>t<HOCT Aa OKa>t<e Bb3AeWCTSl1e BbpXy Ta311 Bb3BPbll.\aeMOCT nocpeACTBOM C8011Te 
npasOMOll.\118 BbpXy npeAnpi,mmern, B KOeTO e 11HBecrnpaHO. BbB cj>11HaHCOBl1!1 OT4eT Ha 
Apy>t<eCTsorn 11HseCTwu,1111Te s Abll.\epH11 npeAnp1111rnH ce oT411TaT no ce6ecroi4HOCT. 

ApymecTsOTO npw3Hasa Al1BMAeHT OT Abll.\epHo npeAnPMATHe s ne4a116aTa i,i1111 3ary6aTa s cso11Te 
cj>11HaHCOBl1 OT4eTl1, KOraTO 6bAe yCTaHoseHO npasoTO MY Aa no11y411 A11B11AeHTa. 

2.2. (AenKH s 4Y>KAecrpaHHa sanyra 

CAe11K11Te s 4V>t<AeCTpaHHa sa11yTa ce OT411TaT BbB cj>yHKL\HOHanHaTa sa11yTa Ha Apy>t<eCTBOTO no 
ocj>11u,11anHl1H o6MeHeH Kypc KbM AaTaTa Ha CAenKaTa (o6HseH.118 cl>MKC11Hr Ha 6b11rapcKa HapOAHa 
6aHKa). ne4a11611Te 11 3ary6wTe OT Kypcos11 pa3nHKM, K011TO Bb3Hl1KBaT np11 ype>t<AaHeTO Ha Te311 
CAe/1K11 11 npeou,eHHBaHeTO Ha nap114Hl1Te n0311L\1111 B 4y)t<AeCTpaHHa Ba/lyTa KbM KpaH Ha OT4eTHl1H 
nep110A, ce np113HasaT s ne4a116aTa 111111 3ary6aTa. 

HenapH4Hl1Te no311u,11w, 04eHHBaH11 no 11CTop114ecKa u,eHa s 4y)t<AeCTpaHHa sa11yTa, ce OT411TaT no 
o6MeHHl1H Kypc KbM AaTaTa Ha CAe11KaTa (He ca npeou,eHeH11). Henap114Hl1Te no3i,i41111, 04eHHBaHH 
no cnpaBeAf1HBa CTOi1HOCT B 4y}t<AeCTpaHHa sa11yTa, ce OT411TaT no o6MeHHMH Kypc KbM AaTaTa, Ha 
KOHTO e onpeAelleHa cnpaseAf1HBaTa CTOi1HOCT. 

2.3. npHXOAM 

np11xoA11Te ce ou,eHHsaT no cnpaseAf111Ba cToi!HOCT Ha nony4eHOTO 11n11 noAf1e>1<aLL10To Ha 
no11y4asaHe Bb3Harpa}t<AeH11e, KaTo He ce BKl11D4BaT AaHbK Ao6aseHa croi1HOCT. 

np11XOAbT OT npoAa>t<6a Ha 4eHHl1 KHH>t<a ce npl13Hasa, KOrarn·ca 113nb/1HeHl1 C/1eAH11Te YC/1061111: 

► CyMaTa Ha npMXOAa MO>t<e Aa 6bAe HaAe>t<AHO ou,eHeHa; . 

► BepOHTHO e 11KOHOMH4eCK11Te no.ri311 OT CAellKaTa Aa· 6bAaT no11y4eHiii; 

► HanpaseHMTe pa3XOAl1 HllM Te311, K011TO npeACTOl1 Aa 6bAaT HanpaseHl1, MOraT HaAe>t<AHO 
Aa 6bAaT ou,eHeH11; 

► Kp11Tep1111Te 3a npl13HasaHe, KOl1TO ca cneu,Hcj>l14HH 3a scilKa OTAenHa AeWHOCT Ha 
Apy>t<eCTBOTO, ca 113nb/1HeHl1. Te ca onpeAe/leHM B 3as11cwiv10cr'oT npOAYKT11Te 11}111 ycnyrnTe, 

npeAOCTaseHl1 Ha K/111eHTa, 11 Ha AOrosopHl1Te YC/lOBHH, KaKTO ca 113/lO>t<eHl1 no-AO/ly. 

2.3.1. OpHXOAl-1 OT m,tXBM 111 AIIIBll'IAeHTll'I 

np11XOAl1Te OT /111XBl1 ce OT4HTaT TeKyll.\O no MeTOAa Ha ecj>eKTl1BHMH /111XBeH npou,eHT. npHXOAMTe OT 
AHB11AeHT11 ce np113HasaT s MoMeHTa Ha Bb3H11KsaHe Ha npasorn 3a no11y4asaHe Ha n11aLL1aHeTO. 



AAAPAAA 
MelKA"1HeH "1HA"1B"1AYaJ1eH cpwHaHcos OT4eT 
30 cemeMspw 2020 r. 

2.4. OneparnBHW pa3XOAW 

7 

OneparnsHi,iTe pa3XOA"1 ce npW3HaBaT B ne4aJ16aTa v1J1v1 3ary6aTa npv1 noJ13BaHeTO Ha ycJ1yrv1Te v1J1v1 
Ha AaTaTa Ha Bb3H"1KBaHeTO vlM. 

2.5. Pa3XOAW 3a JlvlXBW (,I pa3X0Avl no 3aeMv1 

Pa3X0Av1Te 3a JlvlXBvl ce OT4vlTaT TeKylJ.\O no MeTOAa Ha ecpeKT"1BHvlR JlvlXBeH npol,\eHT. 

Pa3XOAWTe no 3aeMw OCHOBHO npeACTaBJlRBaT J1Wxsv1 no 3aeMWTe Ha ApylKecrsorn. Bcv14KW pa3XOAvl 
no 3aeMv1, KOWT0 AvlpeKTHO MoraT Aa 6bAaT OTHeCeHvl KbM 3aKynysaHeTO, CTp0WTeJlCTBOT0 vlJl(,I 
npov13BOACTB0T0 Ha eAvlH 0TrosapRlJ.\ Ha ycJl0BWRTa aKrns, ce Kanv1TaJ1w3v1paT npe3 nepv10Aa, s Kolho 
ce 04aKsa aKTvtBbT Aa 6bAe 3asbpWeH (,I npwseAeH B roTOBHOCT 3a W3nOJ13BaHe (,!Jl(,I npOAalK6a. 
OcraHaJ1me pa3XOAvl no 3aeMw CJ1eABa Aa ce npv13HasaT KaTo pa3XOA 3a nepwoAa, s Koi,\rn ca 
Bb3HWKHaJlvl, B 0T4eTa 3a ne4aJ16aTa vlJlvl 3ary6aTa vi APYrvtR sceo6xsaTeH AOXOA Ha peA ,,ct>v1HaHCOBvl 
pa3XOAv1". 

2.6. <llv1HaHCOBvl vlHCTpyMeHrn 

ct>v1HaHcosv1Te aKrnsv1 v1 naev1sv1 ce npv13HasaT, Korarn APYlKeCTBOTO craHe cTpaHa no AOrosopHv1 
cnopa3yMeHvlR, BKJll04BalJ.\vl <pv1HaHCOBvl vlHCTpyMeHrn. 

ct>v1HaHCOB aKrns ce OTnvlCBa, KoraTO ce 3ary6v1 KOHTPOJl Bbpxy AOr0BOpHv1Te npasa, KOvlTO 
CbCTaBJlRsaT cpv1HaHcosv1R aKrnB, T.e. KOraTD ca v13TeKJ1v1 npasaTa 3a noJ1y4aBaHe Ha napv14Hvl noTOL\vl 
v1J1v1 e npexsbpJ1eHa 3Ha4v1MaTa 4acr OT pv1cKoseTe w v13roAWTe oT co6crseHoCTTa. 

ct>v1HaHcos narns ce omv1csa npv1 HerosoTO noracRBaHe, v13riJ1all.\aHe, npv1 aHyJ1v1paHe Ha CAeJ1KaTa 
vlJlvl npv1 vl3T"14aHe Ha AaBHOCTHvlR cpoK. 

npv1 nbpBOHa4aJ1HO npv13HaBaHe Ha <pvlHaHCOB aKTvlB vi <pv1HaHCOB nacv1s APYlKeCTBOTO rv1 Ol,\eHRBa 
no cnpaseAJlvlBa croi,\HoCT nJ1toC pa3XOAvlTe no TpaH3aKL\vlRTa c v13KJlto4eHv1e Ha <pv1HaHcosv1Te 
aKTv1sv1 v1 nacv1sv1, OT4vlTaHv1 no cnpaseAJ1v1sa cToi,\Hocr s ne4aJ16aTa v1J1v1 3ary6aTa, KOvlTO ce 
npv13HasaT nbpsoHa4aJ1HO no cnpaseAJ1v1Ba croi,\HoCT. 

ct>v1HaHcosv1Te aKrnsv1 ce npv13HasaT Ha AaTaTa Ha ype)K,l\aHeTO. 

ct>v1HaHCOBvlTe aKrnBvl vi <pvlHaHCOBvlTe naevtsvl ce Ol,\eHRBaT noCJleABalJ.\O, KaKTO e noco4eHO nO-AOJly. 

2.6.1. ct>wHaHCOBW aKT"1BW 

C l,\eJl nocJ1eABall.\O Ol,\eHRBaHe Ha <pvlHaHCOBvlTe aKrnBvl, C vl3KJll04eHvle Ha XeAlKvlPalJ.\vlTe 
vlHCTpyMeHrn, Te ce KJ1acv1<pv1l,\v1paT s CJ1eAHv1Te KaTeropv1v1: 

► KpeAvlT"1 vi B3eMaHvlR; 

► <pv1HaHcosv1 aKrnsv1, OT4WTaHvl no cnpaseAJ1v1sa croi,\HoCT s ne4aJ16arn v1J1v1 3ary6aTa; 

► v1Hsecrv1l.\v1v1, AbplKaHv1 AO naAelK; 

► <pv1HaHCOBvl aKT"1Bvl Ha pa3nOJ10lKeHvle 3a ripOAalK6a, 

ct>v1HaHCOBvlTe aKT"1Bvl ce pa3npeAeJ1RT KbM OTAeJlHvlTe KaTeropv1v1 B 3aBvlCvlMOCT OT l,\eJlTa, C KORTO ca 
npv1Ao6v1rn. KaTeropvlRTa Ha AaAeH cpv1HaHcos v1HcrpyMeHT onpeAeJlR MeTOAa MY Ha Ol.\eHRBaHe v1 

AaJ1v1 npv1x0Av1Te v1 pa3x0Av1Te ce oTpa3RBaT s ne4aJ16aTa v1J1v1 3ary6arn v1J1v1 s APYrvtR sceo6xsaTeH 
AOXOA Ha ApylKecrsorn. Bcv14Kvl <pv1HaHcosv1 aKrnev1 c vl3KJlto4eHv1e Ha Te3v1, OT4vlTaHvl no 
cnpaseAJ1v1sa croi,\HoCT s ne4aJ16aTa v1J1v1 3ary6ara, noAJlelKaT Ha recr 3a o6e3l.\€HKa KbM AaTaTa Ha 
Q)vlHaHCOBvlR OT4eT. ct>v1HaHCOBvlTe aKT"1Bvl ce o6eau,eHR.SaT,. KDraTO Cbll.\eCTsysaT o6eKrnBHvl 
AoKa3aTeJlcTBa 3a rnsa. npv1J1araT ce pa3Jlvl4Hvl Kpv1Tepv1v1 3a onpeAeJ1RHe Ha 3ary6aTa oT o6e3l.\eHKa 
B 3aBvlCvlMOCT OT KaTeropvlRTa Ha <pvlHaHCOBvlTe aKTvtBvl, KaKTO e onv1caHO nO-AOJly. 
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Bcl14Kl1 np11XOA"1 VI pa3XOAl1, CBbp3aH11 C np11T€)1{aBaHeTO Ha q>HHaHCOBl1 HHCTpyMeHrn, ce OTpa3HBaT 

s ne4a116aTa 111111 3ary6aTa np11 no11y4asaHeTO 11M, He3as1,1c11Mo oT rnsa KaK ce Ol\eHHBa 6a11aHcosaTa 

CTOHHOCT Ha ¢11HaHCOBl1H aKrnB, 3a KO~TO ce OTHaCHT, 11 ce npeACTaBHT B OT4eTa 3a ne4a116aTa 111111 

3ary6aTa 11 APYrl'1H sceo6xsaTeH AOXOA Ha peAOBe ,,<l>11HaHCOBl1 pa3XOAH", ,,<l>HHaHCOBl1 npHXOAH" 

H/lH ,,Apyr11 q>11HaHCOBl1 n0311l\Hl1", C l13Klll04eHl1e Ha 3ary6aTa OT o6e3l\eHKa Ha TbprosCKl1 

B3eMaHl1H, KOHTO ce npeACTaBH Ha peA ,,Apyr11 pa3XOAl1". 

2.6.2. <l>11HaHCOBH naCHBl1 

<l>11HaHcos11Te nacv,sv, Ha Apy)l{eCTBOTO BK/1I04BaT ToproscK11 11 APYrl'1 3aAb/1)1{eHHH. 

<l>HHaHcOBHTe nac11s11 ce np113HasaT, Korarn Cbll.\eCTsysa AOrosopHo 3aAbll)l{eH11e 3a n11all.\aHe Ha 

napH4HH cyMH "111"1 APvr q>11HaHCOB aKTl'1B Ha APvro npeAnpHHrne 111111 AOrosopHO 3aAb/1)1{eHHe 3a 

pa3MHHa Ha q>11HaHCOBl1 11HCTpyMeHrn C APvro npeAnPHHrne npH noTeHL\HallHO He611aronp11HTHl1 

VC110B11H. 8CH4Kl1 pa3XOAl1, CBbp3aHl1 C 1111XB"1, H npoMeHH B cnpaBeAf1"1BaTa CTOHHOCT Ha q>"1HaHCOBH 

"1HCTpyMeHrn, aKO HMa TaK"1Ba, ce np"13HasaT B ne4a116aTa H/11'1 3ary6aTa Ha peA ,,<l>"1HaHCOB"1 

pa3XOAH" "111"1,,<l>HHaHCOB"1 np11XOAH". 

<l>HHaHC0B11Te nacl1B"1 ce Ol\eHHBaT nOClleABall.\O no aMoprn311paHa CTOHHOCT, KaTO ce 113n0/13Ba 

MeTOAbT Ha eq>eKrnsHaTa 1111xsa, C 113Klll04eHHe Ha q>11HaHCOB"1 HHCTpyMeHrn, Abp)l{aH"1 3a 

ToprysaHe 1,11111 onpeAe11eH11 3a Ol\eHHBaHe no cnpaseAf111Ba CTO~HOCT s ne4a116aTa 1,1111,1 3ary6aTa, 

K011TO ce Ol\eHHBaT no cnpaseAf111Ba CTOHHOCT C OT4HTaHe Ha npoMeH11Te B ne4a/16aTa 11/111 3ary6aTa. 

TbproBCK11Te 3aAbll)l{eHl1H ce npH3HasaT nbpBOHa4allHO no HOMl1Ha/1Ha CTOHHOCT 11 snoCJleACTBl1e ce 

Ol\eHHBaT no aMoprn311paHa CTOHHOCT, HaMa11eHa c n11all.\aH11H no ype)l{AaHe Ha 3a/J,bll)l{eH11ern. 

A11s11AeHrnTe, n11arnM11 Ha aKL\l10Hep11Te, ce np113HasaT, Kora.TO A11B11p,eHrnTe ca OA06peH11 Ha 

06ll.\OTO Cb6paH11e Ha aKL\110HepHTe. 

2. 7. AaHbL\H Bopxy AOXOAa 

Pa3XOAl1Te 3a AaHbl\11, np113Harn B ne4a116aTa 11111'1 3ary6aTa, BKlll04BaT cyMaTa Ha OTCp04eHl1Te 11 

TeKVLl.\11 AaHbl\H, KOHTO He ca npH3Harn B APvn,m sceo6xsaTeH)\OXOA 11111,1 p,11peKTHO B co6CTseHl1H 

Kanma11. 

TeKYLl.\11Te AaHb4Hl1 aKrns1,1 11/111111 nac1,1s11 npeACTaB/lHBaT Te3H 3aAbll)l{eHHH KbM H/lH B3eMaHl1H OT 

AaHb4Hl1Te 11HCTl1TYL\1111, OTHaCHLl.\11 ce 3a TeKYLI.\H "11111 npep,xOAH11 OT4eTHH nep140A"1, K011TO He ca 

n11aTeHH KbM AaTaTa Ha q>l1HaHCOBHH OT4eT. TeKVLl.\11HT AaHbK e A'bll)l{HM Bbpxy 0611araeMHH AOXOA, 

KOHTO ce pa311114aBa OT ne4a116aTa 1111"1 3ary6aTa B'bB q>11HaHCOBl1Te OT4ern. ll13411CllHBaHeTO Ha 

TeKYLI.\HH AaHbK e 6a3HpaH Ha AaHb4H11Te CTaBKl1 11 Ha AaHb4Hl1T~ 3aKOHl1, KOl1TO ca s c1111a KbM KpaR 

Ha OT4eTHl1R nep110A. 

0Tcpo4eHl1Te AaHbl\11 ce 1134"1CllRBaT no nacHBHHH MeTOA 3a BCH4,Kl1 speMeHHH pa311HKH Me)l{AY 

6a11aHCOBaTa CTOHHOCT Ha aKrnBl1Te 1,1 nacHBl1Te 1,1 THXHaTa AaHb4Ha OCHOBa, OTcpo4eH AaHbK He ce 

npeABHH<,a,a npH nbpBOHa4allHOTO npH3HasaHe Ha aKrnB "1111'1 naC"1B, OCBeH aKO CbOTBeTHaTa 

TpaH3aKL\"1R He 3arnra AaHb4HaTa "1111'1 C4eTOBOAHaTa ne4a116a. 

0Tcpo4eHl'1Te AaHb4HH aKTl'1B"1 11 nac"1B11 He ce AHCKOHrnpaT. np1,t ,THXHOTO "134HCJleH"1e ce H3n0113BaT 

AaHb4H"1 CTaBKH, KOHTO ce 04aKsa Aa 6bAaT np"1110)1{VIMl1 3a nep"10Aa Ha pea11"13al\"1HTa "1M, np11 

YCllOBHe 4e Te ca Blle311"1 B CHlla 1,1/11,1 e c1,1rypHO, 4e ll.\e Blle3HaT B CHlla, KbM KpaR Ha OT4eTH"1H 

nep"10A. 

0TCP04eH"1Te AaHb4H"1 nac"1B11 ce npl13HaBaT B nb/leH pa3Mep. 

0Tcpo4eH"1 AaHb4H"1 aKTl'1B"1 ce np"13HaBaT, CaMo a Ko Cbll.\eCTsysa eepOHTHOCT Te Aa 6bAaT ycsoeHH 

4pe3 6op,ell.\H 0611araeMH p,oxop,11. 
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OTcpo4eHVI AaHb4HVI aKrnsi-1 VI nacV1sV1 ce KoMneHCVlpaT, caMO KOram Apy>KeCTsom 14Ma npaso VI 
HaMepeHl4e Aa KOMneHCVlpa TeKyW,VITe AaHb4H'1 aKTVIB'1 '111'1 naCVIBVI OT CbW,aTa AaHb4Ha 
VI HCT'1TYL\VIR. 

npoMRHaTa B 0TCP04eHV1Te AaHb4HVI aKTVIBVI '111'1 naCVIBVI ce npV13Hasa Kam KOMnOHeHT OT AaHb4HVIR 
npVIXOA Vl11VI pa3XOA B ne4a116aTa Vl11VI 3ary6aTa, ocseH aKO Te He ca CBbp3BaH'1 C n03Vll_\VIVI, npV13HaTVI 
s APYrHR sceo6xsaTeH AOXOA Vl111A AVIPeKTHO s co6CTBeHVIR KanV1Ta11, npVI KOem CbOTBeTHvtRT 
0TCp04eH AaHbK ce npvt3Hasa B APYrHR sceo6xsaTeH AOXOA Vl11VI B co6CTBeHvtR KanV1Ta11. 

2.8. napM M napM4HM eKBMBaneHTM 

napV1Te VI nap'14HV1Te eKBl4BaneHrn ce CbCTORT OT Ha11'14HVITe napV1 s 6poM, napV14H'1 cpeACTBa no 
6aHKOBl4 cMeTKVI. 

2.9. Co6cTBeH KanMTan, pe3epsM 

AKL\VIOHepHVIRT KanVITaJl Ha Apy>KeCTBOm OTpa3RBa HOMVIHanHaTa cmMHOCT Ha eMV1rnpaHV1T€ aKl_\'1VI. 

ApyrV1Te pe3epsV1 BKJll04BaT 3aKoHOBVI pe3epsV1, 06w,V1 pe3eps14 (s>K. noRCH€HVle 15.2). 

Hepa3npeAeneHaTa ne4a116a/ HaTpynaHaTa 3ary6a BKJ1I04Ba TeKYll\VIR cp14HaHcos pe3yJ1TaT, 

HaTpynaHVIT€ ne4an6'1 " HenOKPVITVI 3ary6'1 OT MY1Han1,1 roAVIHVI. 

Bc'14KVI TpaH3aKL\Vl'1 CbC co6CTB€HVIL\VIT€ Ha Apy>KeCTBOTO ca npeACTaseHYI OTA€J1HO B OT'-l€Ta 3a 
npoM€H'1Te s co6CTB€HVIR Kan'1Ta/1. 

2.10. npoBM3MM, ycnOBHM naCMBM M ycnOBHM aKTMBM 

npoBY13Y1VIT€ ce npV13HaBaT, Karam VIMa sepORTHOCT ceraWHVI 3aAbJ1>K€HVIR B pe3ymaT OT MVIHa/10 

Cb6Vlrne Aa AOB€AaT AO Vl3XOARll\ nOTOK Ha pecypci-1 OT Apy>KeCTsom VI M0>Ke Aa 6bA€ HanpaseHa 
HaAe>KAHa Ol_\eHKa Ha cyMaTa Ha 3aAb/1>KeHl4em. Bb3M0>KHO e cp04H0CTTa 1-111'1 cyMaTa Ha 
Vl3XOARW,VIR napV14eH nOTOK Aa e HecV1rypHa. CerawHo 3aAbJl>KeHVle ce nopa>KAa OT HaJ114414eT0 Ha 
npaBH0 Vl11VI K0HCTPYKTVIBHO 3aAb/1>KeHVle BC/1eACTB'1e Ha MVIHan'1 Cb6VlrnR, Hanp'1Mep, 
npeA0CTaseH'1 rapaHL\'1VI 3a npoAyKrn, npaBH'1 cnopose vt/1'1 06peMeHRsaw,V1 A0rosop'1. 
npoBVl3V1'1Te 3a npeCTPYKTYPVIPaHe ce npV13HasaT caMo aKo e pa3pa6oTeH VI npV111o>KeH noApo6eH 
cpopMa/leH nnaH 3a npeCTpVKTYp14paHe ·VIJ1'1 pbKOBOACTBOTO e o6RBVIJ10 bCHOBH'1Te M0MeHrn Ha 
nnaHa 3a npeCTpVKTYpVlpaHe npeA Te3'1, K0VIT0 6V1xa 6V1J1'1 3acerHailV1. nposV13VIVI 3a 6bAell\'1 3ary6'1 
OT AeMHOCTTa He ce np'13HasaT. 

CyMaTa, KORT0 ce np'13Hasa Kam npoB'13VIR, ce Vl34VICJ1RB_a Ha_ 6a3a_ HaM-HaAe>KAHaTa Ol_\eHKa Ha 
pa3X0A'1Te, Heo6xOAVIMVI 3a ype>KAaHe Ha ceraWH0 3aAb/1>KeHi-ie KbM KpaR Ha 0T'-leTHVIR nepVI0A, 
Kam ce B3eMaT 8 npeAB'1A pi4CKOBeTe VI H€C'1rypH0CTTa, CBbp3aHVI CbC cerawH0T0 3aAbil>KeH'1e. 
Karam CbW,eCTByBaT peAVIL\a nOA06H'1 3ap,bn>KeH'1R, sepoRTHaTa Heo6xoAVIMOCT OT Vl3X0Aflll\ n0T0K 
3a noracRsaHe Ha 3aAM>KeHV1eTo ce onpeAenR, Kam ce OT4eTe rpynaTa Ha 3aAM>KeHV1RTa Kam L\fl/10. 
npoBVl31AVIT€ ce AVICK0HrnpaT, Karam ecpeKTbT OT speMeB~Te pa3J1VIK'1 B CTOMHOCTTa Ha napV1Te e 
3Ha4'1Te11eH. 

O6e3w,eTeH'1R OT TpeT'1 i1'1L\a abs spb3Ka c AaAeHo 3aAbi1>K€H'1e, 3a K0'1m Apy>KeCTsom e cV1rypHa, 
4e w,e nony4VI, ce npV13HasaT Kam 0TAeneH aKrnB. T03VI aKrnB MO>Ke VI Aa He HaAB'1Wasa CTOMHOCTTa 
Ha Cb0TBeTHaTa npoBV13VIR. 

npoB'13Vl'1Te ce npepa3rne>KAaT KbM KpaR Ha sceKVI 0T'-leTeH nepVI0A VI CTOMHOCTTa '1M ce K0p'1rvtpa, 
3a Aa ce 0Tpa314 HaM-Ao6paTa npV16J1V13'1TenHa 0L\eHKa. 

8 CJ1y1.1a111re, 8 KOLIITO ce C4111Ta, 4€ e Ma/lKO sepoflTHO Aa Bb3HVIKHe Vl3XOARW. nOTOK Ha \IIKOMOML'14eCK"1 

pecypc'1 s pe3ymaT Ha TeKyw,o 3aAb/1>KeH'1e, nacV1s He ce np'13Hasa. Yc110BHV1Te nacV1BV1 cneABa Aa 
ce 0L\eHRBaT noCJ1eAsaw,o no no-BVICOKaTa. CTOMHOCT Me>K,O,y_ on'1c_aHaT.a no-rope cpaBH'1Ma npoB'13VIR 
VI nbpsoHa4ai1H0 npV13HaTaTa cyMa, HaManeHa c HaTpynaHaTa, aMoprn;i_aU,'1R. 
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BepORTHvl BXOARLJ.\l,I noTOU,1,1 Ha vlKOHOMl,l4eCKl,I noJJ31,1, KOvlTO see OLJ.\e He onosapRT Ha Kp1,1Tep1,11,1Te 

38 np1,13HaBaHe Ha aKrnB, ce CMHTaT 38 YCJJOBHl,I aKTl,161,1. 

2.11. 3Ha4vtMvl npeu,eHKvl Ha PbK0B0ACTBOT0 npvt npvinaraHe Ha O1eT0B0AHaTa nonvtTv!Ka 

3H841,1MvlTe npeu,eHKl,I Ha pbKOBOACTBOTO npvl npv111araHeTo Ha C4eTOBOAHl,ITe nOJlvlTl,IKvl Ha 

APv>+<eCTBOTO, KOvlTO OK83B8T HaiA-CbU\eCTBeHO BJlvlRHvle Bbpxy cj,1,1HaHCOBvlTe OT4ern, ca onv1caHl,I no­

AOJJy. 

2.11.1. K0HTpon Bbpxy AbLJ.\epHvt npeAnpvtRTvlR 

B noRcHeHv1e 9.1 e onv1caHo, 4e AAapa A/J, np1,1Te>+<asa 95 % oT npasaTa Ha mac B AllMa rp1,1v1Hxaycec 

OOA. APv>+<eCTBOTO 1,1Ma s11acna Aa H83Ha4asa ynpasv1TenR 1,1 v1Ma s11acna Aa ynpaB/lRBa 

CbOTBeTHl,ITe AeiAHOCTvl Ha AllMa rpv11,1Hxaycec OOA. nopaA1,1 Ta3vl np1,141,1Ha pbKOBOACTBOTO e 

crnrna110 AO 3aKJ1t04eH1,1eTO, 4e Apy>+<ecrnoTO 1,1Ma npaKTl,l4eCKaTa Bb3MO>KHOCT Aa ynpaB/lRBa 

CbOTBeTHvlTe AetlHocr1,1 Ha AllMa rpv11,1Hxaycec OOA eAHOJJ1,14HO 1,1 3aTOBa e Ha111,1u,e KOHTpo11. 

B noRcHeH1,1e 9.1 e onv1caHo, 4e AAapa A/J, np1,1Te>+<aBa 100 % OT npasaTa Ha mac B X1,1T lilMM06v111v1eH 

Coq,v1R EOOA. APv>+<eCTBOTO ynpa>+<HRBa KOHTpo11, KaTO Ha3Ha4asa ynpas1,1Te11R v1 1,1Ma s11ama Aa 

ynpaBJJRBa CbOTBeTHl,ITe Aei'IHOCTvl Ha Xv1T lilMM061,1111,1eH Cocj,1,1R EOOA. 

2.12. HecvirypH0CT Ha C4eT0B0AHvtTe npvt6nvt3vtTe/1Hvl 01.\eHKvl 

np1,1 vl3[0TBRHeTO Ha cj,1,1HaHCOBvlR OT4eT pbKOBOACTBOTO npasv1 peAvlU,a npeAnO/lO>KeHvlR, OU,eHKl,I 1,1 

AOnycKaHvlR OTHOCHO npv13HaBaH€TO 1,1 ou,eHRBaH€TO Ha aKrnBl,I; nac1,1sv1, np1,1XOAvl, l,I pa3XOA1,1. 

Aei'lcrsv1Te11H1,1Te pe3y11Tarn MOraT Aa ce pa311v14asaT OT npeAno11o>+<eH1,1RTa, ou,eHKme 1,1 

AOnycKaHl,IRTa Ha pbKOBOACTBOTO 1,1 B peAKl,I CJJy4al,I CbOTB€TCTBaT. HanbJJHO Ha npeABap1,1TeJ1HO 

ou,eHeH1,1Te pe3ymarn. 

li!Hcj,OpMaU,vlR OTHOCHO CbLJ.\eCTB€HvlTe npeAnO/lO>KeHvlR, OU,€HKl,I vi AonycKaH1,1R, KOvlTO OKa3BaT Ha>l-

3Ha4vlTeJJHO B/lvlRHvle Bbpxy np1,13HaBaHeTO 1,1 ou,eHRBaHeTO Ha aKrns1,1, nac1,1sv1, npvlXOAvl 1,1 pa3XOAl,I e 

npeACTaBeHa no-Ao11y. 

2.12.1. O6e31.1eHKa Ha Hecj>vtHaHCOBvl aKrnBvt 

3a 3ary6a OT o6e3U,eHKa ce np1,13Hasa cyMaTa, C KORTO 6a11aHCOBaTa CTOtiHOCT Ha AaA€H aKrnB 1,1/11,1 

€Al,IHl,IU,a, reHepv1paLJ.\a napv14Hl,I nOTOU,vl, npes1,1wasa Bb3CTaHOB1,1MaTa vlM CTOtiHOCT, KORTO e no-

81,!COKaTa OT cnpaBeAJJvlBaTa CTOi'!HOCT, HaMaJJeHa C pa3XOAvlTe no. npOAa>+<6a Ha A8AeH aKrnB, vi 

HeroBaTa CTOiAHOCT s ynoTpe6a. 3a Aa onp€A€/11,1 CTO>lHOCTTa s ynoTpe6a, pbKOBOACTBOTO Ha 

APv>+<ecrsoTo 1,1341,1c11Rsa o4aKsaHv1Te 6bAeU\v1 nap1,14Hvl noTou,1,1 3a acRKa eA1,1H1,1u,a, reHep1,1paLJ.\a 

napv14Hl,I nOTOU,vl, vi onpeAeJJR nOAXOAHLJ.\vlR Al,ICKOHTOB cj,aKTOP C u,e11 KaJJKYJJvlpaHe Ha HaCTORLJ.\aTa 

croi'!HoCT Ha Te31,1 nap1,14H1,1 nowu,1,1. np1,1 1,134v1CJ1RBaHe Ha. o4aKB~Hi'1Te 6bAeLJ.\1,1 n·apv14H1,1 noTou,1,1 

pbKOBOACTBOTO npasv1 npeAnOJJ0)1{€HvlR OTHOCHO 6bA€LJ.\vlT€ 6pyiHl,I ne4a1161,1. Te31,1 npeAnOJJO>KeHl,IR 

ca cBbp3aH1,1 c 6bAeLJ.\vl Cb61,1rnR v1 06CToRTe11crsa. AeiACTBvlTe11H1,1Te pe3ymarn MoraT Aa ce 

pa3Jlvl4aBaT vi Aa HaJJO>KaT 3Ha41,1Te/1Hl,I KOpeKU,l,lvl B aKrnBvlTe .Ha Apy>KeCTBOTO npe3 CJ1€ABaU\aTa 

OT4eTHa fOAvlHa. 

B noBe4eTO CJJy4avl npv1 onpeAellRHeTO Ha np1,1110)l{l,IMvlR Al,ICKOHTOB cj,aKTOp ce npas1,1 OU,€HKa Ha 

nOAXOARLJ.\vlTe KOpeKI.J,1,11,1 BbB Bpb3Ka C na3apH1,!R PvlCK 1,1 pv1CK081,1T€ cj,aKTOp1,1, KOvlTO ca cneu,1,1cj,1,14H1,1 

3a OTA€11H1,1Te aKTl,161,1. 

2.12.2. O6e31.1eHKa Ha KPeAvtTvl vi B3eMaHvtR 

ApymeCTBOTO 1,13no113sa KopeKrnBHa cMeTKa 3a 0Ts11TaHe Ha o6eau,eHKa Ha TPYAHOCb6"1paeM"1 "' 

HeCb6"1paeM"1 B3eMaH"1R OT KJ1"1eHT"1. PbKOBOACTBOTO npeu,eHRBa aAeKBaTHOCTTa Ha Ta3"1 o6e3U,eHKa 

Ha 6a3a Ha Bb3paCTOB aHaJJ"13 Ha B3€MaHvlRTa, "1CTOp"14eCK"1 on"1T 3a Hl,IBOTO Ha OTn"1CBaHe Ha 

HeCb61,1paeMv1 B3eMaHl,IR, KaKTO vi aHaJJl,13 Ha n11aTemocnoco6HOCTTa Ha Cb0TB€TH"1R KJll,leHT, 
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npoMeHl1 B AOrDBopeHme YC/10B11fl Ha n11aw,aHe 11 AP- AKO Q)l1HaHCOBOTO CbCTORHl1e 11 pe3ymarnTe 

OT Ae~HOCTTa Ha K/111eHrnTe ce B/lOWaT HaA 04aKBaHOTO, CTOi1HOCTTa Ha B3eMaHl1RTa, KOl1TO TpR6Ba 

Aa 6bAaT om11caH11 npe3 c11eAsaw,11 OT4eTHl1 nep110A11, MOli<e Aa 6bAe no-ro11RMa OT oYaKBaHaTa 

KbM OT4eTHaTa AaTa. 

3. Pe3y11TaT OT onepal\IOI C cj,11HaHCOBl1 aKntBH 

Onepal.\1111Te no np0Aall<611 Ha q,11HaHcos11 aKrns11 Ha APYli<eCTBOTO MoraT Aa 6bAaT aHa1111311paH11, 

KaKTO C/leABa: 

Pa3XOA11 no npoAall<6a Ha q,11HaHcos11 aKrnB11 

4. HeTHa ne'<a116a OT nOC/leABaW,H OL\eHKH Ha cj,HHaHCOBH aKTHBH 

np11XOAl1 OT npeOl.\eHKa Ha Q)l1HaHC0B11 aKTHBl1 

Pa3XOAl1 OT npeOl.\eHKa Ha Q)l1HaHCOBl1 aKrnBl1 

5. Pa3X0AH 3a BbHWHH YCf1YrH 

Pa3xoA11Te 3a BbHWHl1 yCJ1yr11 BKJ1t0YsaT: 

Pery11aTOpHl1 TaKC11 

He3aB11Cl1M Q)l1HaHCOB OAl1T 

Pa3XOA11 3a KoHcymaHTCK11 yCJ1yrn 

n111.\eH311paHa Ol.\eHKa 

Apyrn 

6. <l>HHaHCOBH npHX0AH H pa3X0AH 

30cenTeMBPH 
2020 

'000 /1B. 

(1) 
(1) 

30cenTeMBpH 
2020 

'000 /1B. 

1262 
(672) 

590 

30cenTeMBpH 
2020 

'000 /1B. 

(1) 
(3) 

(653) 
(2) 
(1) 

(660} 

30cenTeMBPH 
2019 

'000 /1B. 

(192) 

(192) 

30cenTeMBPH 
2019 

'000 /1B. 

2 268 
(1 594) 

674 

30cenTeMBPH 
2019 

'000 /18. 

(6) 
(6) 

(18) 
(23) 

(3) 

(56) 

<l>11HaHCOB11Te pa3XOAl1 3a npeACTaBeHl1Te OT4eTHl1 nep110A11 MoraT Aa 6bAaT aHa/111311paHl1, KaKTO 

CJ1eAsa: 

Pa3XOAH 3a /11'1XBVI no saeMYI 

Pa3XOA11 3a TaKCl1 11 KOM11Cl10HHl1 

KypcOBl1 pa3/111Kl1 

<l>HHaHC0BH pa3X0AH 

30 cenTeMBPH 30 CenTeMBPH 
2020 2019 

'000nB. 

(2 227) 
(70) 

(1) 
(2 298) 

'000ns. 

(1813) 
(104) 

(1917) 
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Cl>v,HaHCOBHTe npVIXOAH 3a npeACTaBeHHTe OT4eTHH nepHOAVI MOraT Aa 6bAaT aHa/1Vl3HpaHVI, KaKTO 
c11eAsa: 

npviXOAH OT /lVIXBVI no npeAOCTaBeHVI 3aeMVI 
npviXOAVI no AOrDBOPVI 
npHXOAVI OT AVIBVIAeHrn 
CDHHaHCOBH npHXOAH 

7. AoxoA Ha aKL\HR 

30 centeMBPH 
2020 

'000ne. 

637 
1474 
1625 

3736 

30centeMBPH 
2019 

'000 na. 

572 

38 

610 

OCHOBHVIRT AOXop,/(3ary6a) Ha aKL\VIH ce Vl34VICJlllBa, Karo 3a 4VIC/1VITe/1 e Vl3nOJ13BaHa HeTHaTa 
ne4a116a/(3ary6a) 3a nepvioAa. 

CpeAHO npererneHVlllT 6po1A aKL\VIVI, Vl3n0/13BaH 3a Vl34VIC/1RBaHeTo Ha OCHOBHVlll AOXOp,/(3ary6a) Ha 
aKL\HH, KaKTo "' HeTHara neYa116a/(3ary6a), noAf1e>KaU\a Ha pa3npeAe11eHvie Me>KAY npvire>Kare11vire 
Ha 06V1KHOBeHVI aKL\VIH, e npeACTaseH, KaKTO ClleAsa: 

ne4a116a, noAJle>KaU\a Ha pa3npeAeJ1eHvie (s 110.) 
CpeAHO npererneH 6po1A aKL\VIVI 
AOXOA Ha aKL\HR (e ne. 3a aKL\HR) 

8. APYrH npHXOAH/ (pa3XOAH), HeTHO 

KpeAHTHa 3ary6a OT o6e31.\eHKa Ha ct>A, OT4VITaHVI no 
aMoprn3v,paHa CTOIAHOCT 

O6paTHO npo11s11eHV1.e Ha KPeAHTHa 3ary6a OT o6e3U,eHKa Ha ct>A 
Pa3XOAVI 3a n1-1xs1-1, r11061-1 "' HeyCTOJAKVI 
npHXOAVI OT HeyCTOJAKVI 
AaHbU,1-1, raKcVI "'APYrVI noA06Hvi nnaU\aHHR 

9. I-IHBeCTl-11.\HH 

9.1. I-IHBeCTHL\HH s AbU\epHH npeAnPHRTHR 

30centeMBPH 
2020 

1334 000 
. 91347 

14.60 , 

30 centeMBPH 
2020 

'000 na. 

(14) 

22 
(1) 

(5) 
2 

Apy>Kecrsoro HMa CJ1eAH1-tTe 1-tHsecrnu,vi1-1 s AbU\epHVI npeAnp1-111rn11: 

30 cenTeMBPH 
2019 

983 000 
91347 
10.76 

30 cenreMBPH 
2019 

'000ne. 

(184) 

80 

2 012 
(9) 

1899 
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CTpaHa Ha 30.09.2020 Y'!acrne 31.12.2019 Y'!acrne 
Y'IPeARBa 

"1Me Ha A~epHOTO npeAnPHRTHe He 
'ODO ne. % '000 JlB. % 

AnMa rp1>11>1Hxaycec OOA 6bllfap1>1R 4 95 4 95 
Xl>IT il1MM061>1J1l>1€H COQJVIR EOOA 6bmap1>1R 39 073 100 39 073 100 

39077 39077 

Apy>KecrsaTa ca oTpa3eH1>1 BbB QJ1>1HaHcos1>1R OT4eT Ha APY>K€CTBOTO no MeToAa Ha ce6ecroi<Hocrra. 

Apy>KecTsoro HRMa yCJ10BH1>1 3aAbJ1lKeH1>1R Y1J11>1 APYrH noern aHralKvtMeHrn, csbp3aHvt c vtHsecrv1u,v1v1 

B AblLI,€pHvt APYlK€CTBa. 

9.2. "1HB€CTvlU,vlOHHH HMOTH 

APYJK€CTBOTO npi,tT€)1(2B8 IIIHB€CTi,tU,i,tOHeH i,tMOT B rp. BapHa, M-CT ,,Ka6aeyM". 

il1HB€CTVIU,VIOH€H VIMOT 

EanaHcoea CTOMHOCT 

10. Apyrn HHBecrnu,HH 

30 cemeMBpH 
2020 

'OOOne. 

1811 
1811 

'000 na. 

1811 
1811 

CyMvtTe, npvt3Harn B vlHAY1BvlAYa/lHvlR OT4eT 3a Q)vtHaHCOBOTO CbCT0RHvte, ce OTHaCRT KbM CJ1€AHV1Te 

KaTerop1>1v1 Ab/lroCp04Hvl Q)vtHaHCOBvl aKrnBvt: 

<l>HHaHCOBH aKTHBH OT'IHTaHH no cnpaB€AflHBa CTOMHOCT B 
ne'lan6aTa HJlH 3ary6aTa : 

► AKU,vtl>I 

30cemeMBPH 
2020 

'000 na. 

101 
101 

31AeKeMBpH 
2019 

'ODO ne. 

101 
101 

APYlK€CTBOTO np1>1TelKasa aKu,1>1v1 s 4VlKAecrpaHHO APYlKecrso c u,en AOXOAHOCT. np1>1A06vtrnTe aKu,vtvi 

ce OT4vtTaT no cnpaseAflvtBaTa v!M CT0'1HOCT KbM Cb0TBeTHaTa AaTa. 

ne4an6v1Te ca npvt3Harn a 1>1HA1>1BvtAYaJ1Hi,tR oT4eT 3a ne4an6aTa i,ini,i 3ary6aTa 1>1 APYfl>IR sceo6xsaTeH 

AOXOA Ha P€A ,,HeTHa ne4an6a OT noCJ1eABalLI,Y1 OU,€HKVI Ha Q)VIHaHCOBVI aKTVIBVI". 

11. KpaTKocpo'IHH <l>HHaHCOBH aKTHBH 

Apyr1>1Te KpaTKocpo4Hl>1 qi1>1HaHcos1>1 aKrns1>1 npe3 npeAcraseH1>1Te OT4€THY1 nep1>10AVI BKJlto4BaT 

pa3Jll>14H\,1 VIHBeCTVIU,1>11>1 B cpeACTBa Ha napl>14HVIR na3ap, KOVIT0 ca AbplKaHvt 3a TbprysaHe 8 

KpaTKOCp04€H nepl>IOA. 
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30cenreMBPK 31AeKeMBpK 
2020 2019 

'000ne. '000ne. 

14903 14720 
799 

14903 15 519 

KpaTKOCp04H'1T€ cj:,'1HaHCOBl-1 aKTl-1B1-1 ca Kl1aC'1cj:,1-1u,1-1paH'1 Karo AbPH<aHl-1 3a TbprysaHe 1-1 ca ou,eHeHl-1 
no cnpaBeAJ11-1Ba cro«HoCT, onpeAe11eHa Ha 6a3aTa Ha 6opcos'1Te KornpoBK'1 KbM AaTaTa Ha 
cj:,1-1HaHCOBl-1ll OT4eT. Perncrp1-1paH1,1Te aKU,'1'1 1-1 All110BeTe B nKl/1 ca HOMl-1H1-1paH'1 B 6bnrapCKl-111esa. 

ne4a1161-1Te 1,1 3ary61-1Te OT npeou,eHKaTa ca np1-13Harn B oTYera 3a ne4a116aTa 1,1111,1 3ary6aTa 1,1 APYr'1ll 

eceo6xsaTeH AOXOA Ha peA ,,HeTHa ne4an6a OT nocneABall.\11 ou,eHKl1 Ha cj:,11HaHcoe11 aKrne1-1". 

12. Tbpr0BCKK K APYrK B3€MaHKll 

B3eMaH1-1ll no AOrosop1-1, 6pyrHa cyMa npeAl-1 06e3u,eHKa 
KopeKmUB 30 040KBOHU KpeoumHU 3azy6u Ha B3eMOHUR no 

OOZOBOpU 

TbprDBCKl-1 B3eMaH11ll, 6pyrHa cyMa npeA11 o6e3U,eHKa 
KopeKmUB 30 040KBOHU KpeoumHU 3azy6u HO mbpZOBCKU 

B3eMGHUR 

B3eMaH'1ll no CAe11Kl-1 C cj:,1-1HaHCOBl1 '1HCTpyMeHrn 
Apyr1-1 B3eMaH1-1ll 

TbproecKK K APYrK B3eMaHKll 

30 cenreMepK 
2020 

'000ne. 

8 024 

{77) 
5 909 

(22) 
8465 

63 
22 362 

31 AeKeMBpM 
2019 

'000 ne. 

7 690 

(82) 
6 816 

(25) 
8 053 

2 
22454 

KbM 30.09.2020 r. B cyMaTa Ha TbprDBCK'1Te B3eMaHl-1ll e BKJ1I04eH OCTaTbK OT npeAOCTaBeH asaHc 3a 
np1-1Ao61,1eaHe Ha HeABl-1»<'1M '1MOT, B rp. BapHa. KbM Cbll.\aTa AaTa ll,Oroeopa 3a noKynKo-npoAam6a 
Ha HeABl-1»<'1M'1ll l-1MOT e npeKpaTeH. np1-111omeH e onpocreH noAXOA 3a onpeAe11HHe Ha o4aKsaH'1Te 
KpeAl-1TH'1 3ary61,1 KbM Kpall Ha nep1-10Aa. HllKOl-1 TbprOBCKl-1 B3eMaHl-1ll ca 61-1111,1 o6e3U,€HeH'1 Ha 
1-1HA'1B'1AYa11Ha 6a3a 1,1 CbOTBeTHaTa 06e3u,eHKa e np'13HaTa e oTYeTa 3a ne4a116aTa 1,1111,1 3ary6aTa 1-1 
APYrl-lll sceo6xsaTeH AOXOA Ha peA ,,Apyrn np1-1XOAl-1/(pa3XOAl-1), Herne". 

lil3M€HeHl-1eTO B pa3Mepa Ha KOpeKrnBa 3a 04aKBaHl-1 KPeA1-1THl-1 3ary61,1 Ha TbproBCKl-1Te 11 APYrl-1 
B3€MaH11ll MO»<e Aa 6bA€ npeACTaBeHO no C11€AH11ll Ha411H: 

Ca11AO KbM l llHyap1-1 
KopeKrnB 3a 04aKsaH11 KP€A1-1THl-1 3ary6~ 
Bb3CTaHOBllBaHe Ha 3ary6a OT o6e3U,eHKa 

CanA0 KbM Kpall Ha nepK0Aa 

30 ceriTeMBPM 31 A€K€MBpK 
2020 2019 

'000ne. 

(107) 
(14) 

22 
(99) 

'000 ne. 

(110) 
(218) 

221 
(107) 
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13. B3eMaH 14H no npeA0CTaeeHl4 3aeM14 

B3eMaHl1H no TbprDBCK11 3aeMl1, 6pyTHa cyMa npeA"' 
o6esl\eHKa 
BseMaH11H no APvr11 saeM11, 6pyrna cyMa npeAH o6esl\eHKa 
KopeKmua 30 O'laKaaHu KpeaumHu 302y6u 
<1>14HaHC0Bl4 3KTl4814 

30 cemeMBP14 
2020 

'000 JlB. 

2 209 
159 
(23) 

2 345 

31 AeKeMBp14 
2019 

'000J1B. 

2 312 
152 
(23} 

2441 
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Bc114Kl1 eseMaH11H no npeAOCTaeeH11 saeMt-t ca KpaTKocpo4Ht-t t-t ca ornycHarn npt-t nasapHt-t J1t-txeeHt-t 
Ht-tea. Brn4Kt-t eseMaHt-tH no npeAOCTaeeHt-t saeMt-t Ha Apy>KeCTBOTO ca nperneAaHl4 OTHOCHO 
HaCTbnt-tJlt-t Cb6t-trnH Ha Het-t3nbJ1HeHt-te t-t e npt-tJlO>KeH onpoCTeH noAXOA sa onpeAeJ1HHe Ha 
04aKBaHl1Te KpeAt-tTHl1 sary6t-t KbM KpaH Ha nepHOAa, CbOTBeTHaTa o6e3L\eHKa e npt-t3HaTa B OT4eTa 

sa ne4aJ16aTa t-tJlt-t sary6aTa t-t APYr"1H sceo6xeaTeH AOXOA Ha peA ,,Apyrn np11XOAt-t/(pasxoA11), 
HeTH0

11
• 

14. napl4 14 napl44Hl4 eKB14BaJleHrn 

napt-tTe t-t napt-t4Ht-tTe eKet-teaJ1eHrn BKJ1104BaT CJ1eAHt'1Te eJ1eMeHrn: 

napl14Ht-t cpeACTBa B 6aHKt-t: 
- 6bJ1rapcKt-t Jlesa 
nap14 14 nap14'1H14 eKB14BaJleHTl4 

30 CenTeMBp14 
2020 

'000J1il. 

14 
14 

31 AeKeMBP14 
2019 

'000 JlB. 

117 
117 

Apy>KeCTBOTO npt-tTe>Kaea napt-t'IHt-t cpeACTBa, KOt-tTO npeACTaBJlHBaT BHeceHa cyMa sa rapaHL\t-tH sa 
ynpaBJleHt-te Ha CbeeTa Ha At-tpeKTOpt-tTe, KOHTO KbM 30.09.2020 r. e e pasMep Ha 5 Xt-tJl. JlB. 

15. Co6CTeeH Kanl4TaJ1 

15.1. AKL\140HepeH Kanl4TaJ1 

AKL\t-tOHepHt-tHT Kant-tTaJl Ha Apy>KeCTeoTO ce CbCTOt-t oT o6t-tKHOBeHt-t aKL\"1"1 c HOMt-tHaJ1Ha CTOHHOCT e 
pasMep Ha 1.00 JlB. sa aKL\11H. Bct-t4Kt-t aKL\t-tt-t ca c npaso Ha noJ1y4asaHe Ha At-tBt-tAeHT t-t 
Jlt,tKBl1Aal\t-tOHeH AHJl t,t npeACTaBJ1HB3T eAt-tH mac OT O6U\OTO Cb6paHt-te Ha 3KL\"10Hept-tTe Ha 

APY>KeCTB0T0. 

6poH t-t3AaAeHt-t t-t HanbJlH0 nJ1aTeHt-t aKL\t-tt-t: 
B Ha4aJ10TO Ha nep110Aa 

0611.1 6poiii aKL\1414, 0TOP14314paHl4 B Kpalt Ha nep140A3 

30 cenTeMBP14 
2020 

91347 
. 91347 

91347 
91347 
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Cnl1CbKbT Ha ocH0BHl1Te aK4110Hep11 Ha Apy>t<eCTB0T0 e npeACTaseH, KaKT0 cneAsa: 

30cemeMep11 
2020 

6poii aK41111 

Tea L-IHseCTMbHT OOA 
ACTep 2000 EOOA 
Apyr11 cj,113114ecK11 n114a 

15.2. Apyr11 pe3eps11 

CaJIA0 KbM l 11Hyap11 2019 r. 
Ca11A0 KbM 31AeKeMsp11 2019 r. 

Ca/lA0 KbM 1 AHyap11 2020 r. 
Ca/lA0 KbM 30 cenTeMBp11 2020 r. 

74406 
16 941 
91347 

16. 8b3Harpa>KAeH1111 Ha nepcoHana 

16.1. Pa3X0Al1 3a nepc0Ha11a 

30cemeMep11 
2020 

% 

81.45 
18.55 

100 

3aKOHOBl1 

pe3eps11 
'000 /1B. 

9 
9 

9 
9 

Pa3X0A11Te 3a Bb3Harpa>t<AeH1111 Ha nepcoHana BKnl04BaT: 

Pa3X0A11 3a 3annarn 
Pa3X0A11 3a co411anH11 oc11ryposK11 

Pa3X0A11 3a nepc0Ha11a 

16.2. neHc110HH11 11 APYr11 3aAb11>KeH1111 KbM nepcoHana 

31AeKeMep11 31 AeKeMep11 
2019 2019 

6poii aK41111 % 

74406 81.45 

16 941 18.55 
91347 100 

Apyr11 0611.10 
pe3eps11 
'000 /1B. '000/1B. 

781 790 
781 790 

781 790 
781 790 

30 cenTeMsp11 30 cenTMesp11 
2020 2019 

'000 /1B. 

(29) 
(6) 

{35) 

'000 /1B. 

{29) 
{6} 

{35) 

neHCl10HH11Te 11 APYrl1 3aAbn>t<eHl1A KbM nepcoHana, npl13Harn B 0T4eTa 3a cj,11HaHCOBOTO CbCT0IIHl1e, 
ce CbCT0llT OT cneAH11Te cyM11: 

TeKY11.111: 
Apyrn KpaTKocp04H11 3aAbn>t<eH1111 KbM nepcoHana 

TeKYU\11 neHc110HH11 11 APYrH 3aAbn>t<eH1111 KbM nepcoHana 

30 cemeMBPl1 31 AeKeMBp11 2019 
2020 

'000 /1B. '000 /1B. 

2 4 
2 4 
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17. 3aeMH 

TeKyll.\M 
30.09.2020 31.12.2019 

'000/1B. '000 /1B. 
<l>MHaHCOBM naCMBM, OT4MTaHM no 
aMoprn3MpaHa CTOl<HOCT: 
TbprOBCKM 3aeMM 277 
6aHK08 3aeM 8 1108 
06m-tral\MA 2 284 2 013 
06Ll,\O 6anaHCOBa CTO~HOCT 2 292 3 398 
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HeTeKyll.\M 
30.09.2020 31.12.2019 

'000/1B. '000/1B. 

37 368 36996 
13181 13181 
50549 50177 

KbM 30.09.2020 r. 3aAb/llK€HMRTa Ha APV>K€CTBOTO no KpaTKOCp04HM 3aeMM 8 pa3Mep Ha 8 XM/1. /1B. 
npeACTa8/lA8aT /lHXBH (KbM 31.12.2019 r. KpaTKOCp04HH 33€M"1 8 pa3Mep Ha 1 385 XM/1. /18., 8 T08a 
4"1C/l0 /l"1X8"1 - 34 XM/1. /18.). 

6anaHC08aTa CTO~HOCT Ha 3aeMHTe ce npHeMa 3a pa3yMHa npH6JlH3"1T€/lHa OL\eHKa Ha 
cnpa8€AJ1"18aTa HM CTO~HOCT. 

npe3 2019 r. AAapa AfJ, CK/ll048a Aoro0op 3a 6aHK08 3aeM 3a cneAHaTa L\€/1: <l>MHaHcHpaHe 
npMA06H8aHeTO Ha 100% OT APY>KeCT8€HHTe AA/108€ Ha XHT lt1MM06HJ1"1€H Coq:>HA EOOA, EltlK: 
131016758 M npHA06"18aHe Ha 83€MaHMA OT X1-1T X1-1nepMapKeT EOOA, EltlK: 131016929, 
npeACTaB/lA8all.\M AOnb/lH"1Te/lH"1 nap"14H"1 8HOCKM CbC C/1€AH"1Te napaMeTpM: 

► ll"1X8eH npol\eHT-1 /eAHO/ Mece4eH EURIBOR n/llOC HaA6a0Ka 

► Pa3Mep Ha KPeAMTa - 23 520 Xl-1/1, e0po 

► CpOK Ha KP€A"1Ta - 25 a0rycr 2031 r. 

► norac1-1TeJ1eH nllaH - r11a8H"1L\aTa no KP€A"1Ta ce noraCA8a Ha Mece4H"1 8HOCK"1, npi-1 
YC/I08MATa Ha 3-Mece4eH rparnceH nepMOA, 

► Banyra, B KOATO ce "138bpwsaT nJ1all.\aH1-1ATa - e0po. 

► 06e3ne4eHMe - nbpBa no peA MnoTeKa Ha HeA8MlKMM"1 MMOTM; co6creeHOCT Ha XMT 
ltlMM06M11MeH Coq:>HA EOOA; nbp8M no peA oco6eH 3a11or 8bpxy Topro0cKo npeAnpMATMe XMT 
lt1MM06"111MeH Coq:,MA EOOA; nbp8"1 no peA oco6eH 3a11or 8bpxy 50 000 APY>KecrseHM AA11a 
Ha AAapa AfJ, 8 XMT ltlMM06M11MeH Coq:>MA EOOA, nbpBM no peA oco6eH 3a11or 8bpxy 
Tbpr08CKMTe 83€MaHMA Ha XMT ltlMM06M11MeH Coq:>MA EOOA. 

npe3 2020 r. Ynpa8MTel1HMAT Cb8€T Ha 6b11rapcKaTa HapOAHa 6aHKa OA06pM npi,,11araHeTO Ha AbllrOB 
MoparopMyM C orpaHM4€H cpoK Ha A€11CT8"1€. YT8bpAeHMAT MOpaTOPMYM oci,,rypA8a 8b3MO>KHOCT 3a 
npoMeHM 8 rpaq:>MKa 3a M3nl1aLl,\aHe Ha r/laBH"1L\aTa M/"111"1 11"1X8"1Te no 3aAb11lK€HHATa no 6aHK08"1 
KpeAMTM, 6e3 Aa ce npoMeHAT K/ll0408M napaMeTpM no KpeAMTHMA AOro0op. B Ta3M 0pb3Ka AAapa 
AfJ, npi,,e 8b3MO>KHOCTTa, npeAOCTa8eHa no CM"1Cbl1a Ha .PeAa 3a OTCp048aHe. "1 ype>KAaHe Ha 
"13"1CKYeMM 3aAb11lK€HMA KbM 6aHKM "1 Abll.\epHMTe MM APY>K€CT8a - q:>MHaHC08"1 MHCTMTYL\"1"1, 8b8 
8pb3Ka C 8b8€A€HOTO Ha 13 MapT 2020 r. OT HapOAHOTO Cb6paHMe M38bHP€AHO no11o>KeHMe, 
npOM3TM4all.\O OT naHAeMMATa OT COVID-19, Kam OTCp04M n11all.\aHMRTa Ha r11a0HML\ara no 6aHK08MA 
3aeM 3a cpOK OT 6 MeCel\a (OT M, cenreM8PM 2020 r. AO M. ¢e0pyapM 2021 r.). 

B KpaA Ha 2017 r. APY>K€CT80TO e €MMTMpa110 0611i,,ral\"1"1 Ha 0611.1a CTOl<HOCT 15 000 X"111. 118., c 
q:>MKCMpaH 11MX8€H npOL\eHT 6,75 % M naAe>K 20.12.2026 r. JlMX8€HMTe n11a11.1aHMA ca Ha 
weCTM€C€4Me. n11a11.1aHMATa Ha r11a8HML\aTa ca Ab11>KMMM C/leA IOHM 2020 r. Ha wecTM€C€4HM 8HOCKM. 
3a 06e3ne4asaHeTO Ha eMVICHRTa 06m,1rau.1-11-1 e CK/llOY€Ha 3aCTpaxOBKa ,,Pa3Hl,1 $111HaHCOBIII 3ary61.1 1

'. 

HeKoH0epTMpyeMMTe 0611i,,ral\MM Ha APY>Kecr00To ce OT4MTaT no aMopTM3MpaHa croi<Hocr. Ca11AOTO 
KbM 30.09.2020 r. 8K/ll048a 15 000 X"111, 118. r/la8HML\a, 804 X!,111, 118 .. 11"1X8a. M 339 XM_l1. 118. CKOHTO OT 
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pa3XOA"1 no CA€/1KaTa. C4'1T3HO OT 19.06.2018 r., 06111,1rau,v1v1Te Ha ,Qpy>1<eCTBOTO ca AonycHarn AO 
TbproBl-!A Ha 6b11rapcKaTa C!>OHAOBa 6opca. 

18. Tbpro0cKH H APYrH 3aAb11>KeHHA 

TeKylJ.\H: 
3aAb/1>1<€Hl-1A no CA€/1Kl-1 c <j,1-1HaHC08'1 "1HCTpyMeHrn 
TbproscKi-1 "'APvrn 33AbJ1>1<eH1-1A 
3aAbJ1>1<eHv1A no AOrosopi,, 
,QaHb4Hl-1 33Ab/1>1<€H"1A/C "13K/1.H3 A3HbU,l-1 Bbpxy AOXOAa/ 

<l>HH3HC08H naCM8M 

TeKYIJ.\H Tbpr08CKH H APYrM 3aAbJl>KeHHA 

30 cenreM8pH 
2020 

'000 /18. 

21823 
1263 

46 
5 

23137 
23137 

31AeKeM8PH 
2019 

'00011B. 

21674 
2 963 

492 

25129 
25129 

HeTHaTa 6a11aHCOBa CTOi'!HOCT Ha T€KVIJ.\'1Te Tbpro8CKl-1 '1 APYrl'I 33Ab/1H<eHl-1A ce np1-1eMa 33 pa3yMH3 
np1,16111-131-1re11Ha ou,eHKa Ha cnpaBeAJ11-1Bara 1-!M CTOi'iHOCT. 

19. OrcpO'l€HH AaHb'IHH aKrM8M M naCM8H 

OrcpO'l€Hl-!re A3HbU,'1 Bb3H'1KBar B pe3ymar Ha 8peMeHHl-1 pa3/11-1K'1 '1 Morar A3 6bA3r npeACT38€Hl-1 
Ka TO C/leABa: 

Orcpo'!eHH AaHb'IHH naCH8H (aKrHBH) 

TeKylJ.\M aKrH8H 
it1H0ecrnu,1-11-1 

np1-13Harn Karo: 
Orcpo4eH'1 A3Hb4H'1 aKr'1B'1 
Orcpo4eH'1 A3Hb4H'1 nac1,10v1 
HeTHO orcpo'leHH AaHb'IHH naCHBH/(aKrM8M) 

1 AHyapH 
2020 

'000 /1B. 

231 
231 

(35) 
266 
231 

npH3HarH 8 
ne'la116ara '111H 

3ary6ara 
'000 /1B. 

30 cenreMBPH 
2020 

'00011B. 

231 
231 

{35) 
266 
231 

Orcp04€H'1Te A3HbU,"1 33 cpaBH"1re11Hl-1A nepl-!OA 2019 r. MoraT Aa 6bAar o6o61J.\eH'1, K3KTO C/leABa: 

Orcpo'leHH AaHb'IHM naCHBH (aKrHBH) 1 AHyapH npH3HarH B 31 AeKeMBP'1 
2019 ne'la116ara 1111H 2019 

3ary6ara 
'000 11B. '000 118. '000 118. 

TeKYIJ.\H aKTH8H 
lt1 H seem u,1-11,1 203 28 231 

203 28 231 
np'13Harn KaTO: 
Orcpo'leH'1 A3Hb'IHl-1 aKrnsi-1 (51) {35) 

OTcpo'leHi-1 A3Hb'IHl-1 naci-101-1 254 266 

HeTHO OTCpO'!eHM A3Hb'IHM nacHBH/(aKTMBM) 203 231 

Bc'1'1K'1 orcp04€Hl-1 A3Hb'IH'1 aKTl'IBl-1 1-1 nael-1B'1 ca BK/110'leH1-1. B Or4era 33 <j,1'1H3HCOBOTO CbCTOflHV!e 
HeTHO. 
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Csbp3aHHTe nv1u,a Ha Apy>KeCTB0To BKJ1I04BaT co6cTBeHHU,HTe, Abll\epHH npe11npv111rn11, APYrH 

CBbp3aHvt J111U,a n0A 06U\ K0HTp0Jl H KJ1I040B ynpasJleHCKvl nepcoHaJl. 

AKO Hee vl3Pv14H0 ynoMeHaTO, TpaH3aKU,v11<1Te CbC CBbp3aHvt JlHU,a He ca vl3BbpWBaHvt npvt cneu,vtaJlHvl 

YCJl0Bvlll "' He ca npe110CTaBl1Hvl 11J1H nonyYaBaHH HHKaKBH rapaHU,HH, 

20.1. CAeJ1K11 CbC co6CTBeHHU,HTe 

npe3 nepH0Aa HllMa vl3BbPWBaHl1 c11eJ1Kvl CbC co6cTBeHHU,HTe. 

20.2. CAeJlKH c Abll.\epHH npeAnpHllTHll 

30 cenTeMBPH 30 cenTeMBPH 
2020 2019 

'000 Jl8. '000 /1B. 

noCTbnJ1eHl1ll OT A11B11AeHTl1 1625 

20.3. CAeJ1K11 c KJll040B ynpasneHCKH nepcoHan 

KJ1I040BHRT ynpasneHCKH nepcoHaJl Ha Apy>KeCTBOTo BKJ1I04Ba YJleHoseTe Ha CbseTa Ha 

A11P€KT0p11T€. Bb3Harpa>KA€Hl1l1Ta Ha KJ1I040BHll ynpasJleHCKl1 nepcoHaJl BKJ1I04BaT C/1€1\Hv!Te 

pa3xo1111: 

KpaTKoCp04Hl1 Bb3Harpa>l<A€HHll: 

3annant, BKJ1I04HT€J1H0 60Hyc11 

Pa3XOAvl 3a cou,11aJ1Hvl 0CHfYPOBKH 

O6U\O KpaTK0cpo4HH Bb3Harpa>l</1€H"1ll 

O6ll.\O Bb3Harpa>KAeHHll 

TeKYll.\H 
83eMaHHll OT: 
Abll\€PHl1 npe11np1111THll 

O6U\O T€KYU\"1 B3eMaHHll OT CBbp3aH"1 J1"1U,a 

O6ll.\O B3eMaHHll OT CBbp3aHl1 J111U,a 

TeKyll.\H 
3aAb/1lKeHHA KbM: 

KJHOYoB ynpaeneHcK"1 nepcoHaJl 

Abll\€PH"1 npe11np11l1T11ll 

O6U\O T€KYU\"1 3aAbJ1>1<eH11ll KbM CBbp3aH"1 J1"1U,a 

O6ll.\O 3aAbJllK€HHA KbM CBbp3aH11 JlHU,a 

30 cenTeMBPH 
2020 

'000 /18. 

30 C€nT€M8p11 
2020 

'000/18. 

6 
7 

13 
13 

(15) 
(4) 

(19) 
{19) 

30 cenTeM8p11 
2019 

'000 /18. 

(16) 
(4) 

(20) 

(20) 

31AeKeMBPH 
2019 

'000 J18. 

480 
480 
480 

6 

6 
6 
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3aAbf1»<eHvlSITa KbM K/llOYOB ynpas/leHCKvt nepcoHaJl BK/llOYBaT TeKYlJ.\I< 3aAbJ1»<eHl<SI t,t rapaHU,l<vlTe, 
BHeCeHi< OT YJleHOBeTe Ha CbBeTa Ha Ai<peKTopi<Te no YJl. 240 an. 1 OT TbprOBCKl<SI 3aKOH, 8 pa3Mep 
Ha 5 Xl<Jl. JlB. 

22. YCJlOBHM aKTMBM M VCJlOBHM naCMBM 

npe3 nepi<oAa HSIMa npeARseHi< pa3111<YH1< rapaHU,l<OHHi< ia npasHi< i<cKose KbM ApymecrsoTo. He ca 
Bb3H1<KHa111< yCJ10BH1< naciasia 3a ApymecrsoTo no oTHoweHv1e Ha AblJ.\epHi< npeAnpi<RrnR. 

23. PMcKoee, CBbp3aHM C cj>MHaHCOBMTe MHCTpyMeHTM 

l..leJlM " noJlMTMKa Ha pbKOBOACTBOTO no OTHOWeHMe ynpaeneHMe Ha PMCKa 

APv»<eCTBOTO e vl3J10»<eHO Ha pa3Jll<YHvl Bl<AOBe pt,tCKOBe no OTHOWeHv1e Ha q>vlHaHCOBl<Te Cl< 
l<HCTpyMeHrn. Hai;;-3HaYvlMv1Te q>l<HaHCOBvl pvlCKOBe, Ha KOl<TO e 1<3JlO»<eHO APv»<eCTBOTO ca na3apeH 

pi<cK, KpeAi<TeH pi<cK "Jll<KBvlAeH pvlCK. 

Ynpas11eHv1ern Ha pv1cKa Ha APv»<ecrsorn ce OCbll.\eCTsRsa oT CbseTa Ha Ai<peKTOpi<Te. npiaopi<TeT 
Ha pbKOBOACTBOTO e Aa ociarypia KpaTKocpoYHvlTe I< cpeAHO cpOYHvl napi<YHI< nOTOU,I<, KaTO HaMa11v1 
v13naraHeTO cia Ha ct,iaHaHcosia na3api<. 

Hai;;-CblJ.\eCTseHi<Te ct,iaHaHcosia piacKose, Ha KOl<TO e 1<3J10»<eHo Apymecrsorn, ca oniacaHi< no-Aony 
KaTO KbM AaTaTa Ha OTYeTa " KbM AaTaTa Ha ny6J11<KysaHe HSIMa l<HAl<Kau,1<1< 3a OTpa»<eHi<e Ha 
HerarnBHO BJll<SIHl<e Ha l<AeHrncj>iau,v1paH1<SI 1< OTAeJlHO C/leAeH pt,tCK CBbp3aH c naHAeMvlSITa Covid-19. 

23.1. AHaJ1vl3 Ha na3apHMSI pt,tCK 

BCJ1eAcrsv1e Ha i<3noJ13saHeTO Ha ct,i<HaHcosi< i<HCTpyMeHrn Apy»<ecrsorn e i<3Jlo»<eHo Ha na3apeH 
pi<CK " no-KOHKpeTHO Ha pl<CK OT npoMeHI< BbB sallYTHl<SI Kypc, Jll<XBeH Pl<CK, KaKTO \,1 pl<CK OT 
npOMSIHaTa Ha KOHKpeTHi< U,eHi<, KoeTO ce Abll}l{I< Ha oneparnsHaTa \,1 >1Hsecrnu,>10HHaTa Ae>1HOCT Ha 

Apvmecrsorn. 

23.1.1. BanYTeH pMCK 

no-roJ1S1MaTa Ya CT OT CAeJ1Kl-1Te Ha APv»<eCTBOTO ce OCblJ.\eCTBSIBaT 8 6bJ1rapcK>1 Jle Ba. no-Mall Ka Ya CT 
ca CAeJ1K1<Te s espo. npeABi<A ct,>1KciapaH>1S1 sanYTeH Kypc Ha ·11esa KbM esporn s CbOTHoweH>1e 
1 EUR= 1.95583 11s., saJ1YTH>1S1T pi<cK 3a Apymecrsorn e M>1H1<M1<31<paH s MaKC>1MaJ1Ha creneH. 

23.1,2. JlMXBeH pi<CK 

no11>1T>1KaTa Ha APv»<eCTBOTO e HaCOYeHa KbM Ml<Hl<Ml<3>1paHe Ha /lvlXBeHl<SI p>1CK np,1 AbJlfOCpOYHO 
ct,>1HaHC1<paHe. BC>1YKI< ct,>1HaHCOBI< aKTl<BI< " naCl-1B1< Ha APv»<eCTBOTO ca C ct,>1KC1-tpaH>1 /ll<XBeH>1 
npou,eHrn. Bc1<YK>1 1<Hsecrv1u,>11<Te s 0611iarau,iaia Ha Apymecrsorn, ce ,13n11alJ.\aT Ha 6a3aTa Ha 
q>1<KC1<paH>1 J11<XBeH>1 npou,eHrn. 

23.1.3. APYrH u,eHOBM pMcKose 

0CHOBH\,1SIT u,eHOBI< p>1CK, Ha K0>1TO APv»<eCTBOTO e 1<3J10lKeHO e CBbp3aH C lilHBeCT>1U,>1>1Te B 
Kanma/108\,1 u,eHH\,1 KHvl»<a. CnpaseAJ1vlBaTa CT0>1HOCT Ha Te3i-1 ct,v1HaHC08\,1 '1HCTpyMeHrn ce BJlvlSle OT 
npoMeH>1 B na3apH>1Te paBHvlll.\a Ha CbOTBeTHi<Te u,eHH\,1 KHvl»<a, KoeTO OT CBOSI crpaHa pect,11eKrnpa 

Bbpxy AOXOAHOCTTa Ha APv»<eCTBOTO. 

Apymecrsorn vl3Mepsa u,eHosv1S1 p,1cK, CBbp3aH c v1Hsecriau,1<>1 s >1HAi<B>1AYaJ1H>1 aKu,>1v1, ype3 
'1CTOp>1YeCKaTa BOJ1arn11HOCT Ha u,eHaTa vlM, 1<3MepeHa ype3 CTaHAaPTHO OTKJ10HeH>1e. 

23.2. AHa/1M3 Ha KPeAvlTHMSI pMCK 

KpeA'1TH\,1SIT P>1CK np~CTaBJlSIBa p>1CKbT AaAeH KOHTpareHT Aa He 3an11arn 3aAbJ1»<eH>1eTO Cl< KbM 
APv»<ecrsorn. Apymecrsorn e ,1311o»<eHo Ha T03'1 pv1cK BbB spb3Ka c pa311v1YHvl ct,v1HaHcosv1 
\,IHCTpyMeHrn, KaTO Hanp. np,1 npeAOCTaBSIHeTO Ha 3aeMvl, l<HBeCT'1U,'1vl B 06nv1rau,v11< \,1 APYfl<. 
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KpeA"1TH"1RT p"1CK OTHOCHO nap"1 "1 nap"14Hl'1 eKB1'1Ba/1eHT"1, cp~crsa Ha nap"14H"1R na3ap, 

Heo6e3neYeH"1 0611"1ral\"'"'"' HeAepi,isarnBH1'1 cpi,iHaHcosi,i 1'1HcrpyMeHT"1 ce C41'1Ta 3a HeCbW,ecrseH, 

Toil Karo KOHTpareHrnTe ca 6aHK1'1 C A06pa penyral_\"1R "' B1'1COKa BbHWHa 01_\eHKa Ha KPeA1'1TH1'1R 
peilT"1Hr. 

23.3. AHa/1113 Ha nl'1KBl'1AHl'1R p1'1CK 

nl'1KB"1AH"1RT p"1CK npeAcras11Rsa p"1CKbT Apy>KecrsoTo Aa He MO>Ke Aa norac"' CB0"1Te 3aAb/1>KeH"1R. 

Apy>KeCTBOTO nocpew,a HY>KA"1Te Cl'1 OT /1"1KBl'1AH"1 cpeACTBa, Karo BH1'1MaTe11Ho cneA"' n11aw,aHl'1RTa 

no noraC"1Te/1H"1Te n11aHOBe Ha Abnrocp04H"1Te cpl'1HaHCOB"1 3aAb/1>KeHl'1R, KaKTO "1 BXOARW,"1Te "1 

"13XOARW,1'1 nap"14H"1 noTOL\"1, Bb3H"1KB8W,1'1 B XOAa Ha oneparnBHaTa AeilHOCT. Hy>K/],1'1Te OT n"1KB1'1AH"1 

cpeACTBa ce cneART 3a pa3n"14H1'1 speMeB"1 nep"10A"1 - e>KeAHeBHO l'1 e>KeCeAM"14HO. Hy>K/l,"1Te OT 
napl'14Hl'1 cpeACTBa ce cpaBHRsaT CbC 3aeMl'1Te Ha pa3nono>KeH"1e, 3a Aa 6bAaT ycraHoseHl'1 

l'13/1"1Wbl\"1 "111"1 Aecp"1L\"1T"1. T031'1 aHa/1"13 onpeAenR Aan"1 3aeM"1Te Ha pa3nono>KeH"1e w,e ca 

AOCTaTb4H"1, 3a Aa noKp"1RT HY>KA"1Te Ha Apy>KeCTBOTo 3a nep"10Aa, 

23.4. AHanl'13 Ha HeCHCTeMarn4eH P"1CK. 

B HaYa/loTo Ha 2020 r. nopaA"' pa3npocTpaHeH"1eTo Ha HOB KOpoHas"1pyc (Covid-19) B cseroseH 

Maw,a6 ce nORB"1Xa 3aTPYAHeHl'1R B 6"13Heca "' "1KOHOM"14eCKaTa AeilHOCT Ha peAl'1L\8 npeAnP"1RT"1R "' 

l_\e/1"1 "1KOHOMl'14eCK"1 0Tpacn"1. Ha 11 MapT 2020 r. CserosHaTa 3AP8BHa opraHl'13al_\"1R o6RB"1 "' 
Ha/1"14"1eTO Ha naHAeM"1R OT KOpoHaB"1pyc (Covid-19). Ha 13 MapT 2020 r. HapOAHOTO Cb6paH"1e Ha 

Peny6J1"1Ka 6b11rap"1R, no npeAJ10>KeH"1e Ha M"1H"1CTepCK"1R CbBeT, o6RB"1 "13BbHpeAHO nono>KeH"1e 

3a Tep"1TOp"1RTa Ha 4RnaTa crpaHa. PbKOBOACTBoro Ha APY>KecrsoTo He C4"1Ta 3a Cbw,ecrseHo AO 

ro3"1 MOMeHT B/1"1RHl'1ero Ha KOpoHaBl'1pyc naHAeM"1RTa BbpXy 6bAeW,OTO cpl'1HaHCOBO CbCTORH"1e "' 

pe3ymarnTe OT AeilHOCTTa C"1, CbW,O TaKa He ca MY "13BeCTH"1 npoMeH"1 B CTOilHOCT"1Te Ha 

"1HBeCT"1L\"10HH"1Te 1'1MOTl'1 KbM 30 cemeMBp"1 2020 r., BK/1I04"1TenHO "' CBbp3aH"1 C B/1"1RHl'1ero Ha 

naHAeM"1RTa Covid-19 "' 04aKBaHl'1RTa 3a Bb3MO>KeH HerarnseH ecpeKT BbPXY cnpaseAJ1"1BaTa 

CTOilHOCT Ha "1MOT"1Te. 

24. Cb61m11R cneA KpaR Ha 0TYeTHl'1SI nep"10A 

He ca Bb3H"1KHa/1"1 KOp"1rnpaW,"1 Cb6"1rnR "1/1"1 3Ha4"1Te/1H"1 HeKOp"1rnpaw,"1 Cb6J,1rnR Me>KAY AaTara Ha 

cp1'1HaHCOBl'1R 0TYeT"' AaTaTa Ha 0A06peH"1ero MY 3a ny611"1KYBaHe. 

npe3 Mecel\ oKTOMBP"' e np1'1eTo peweH"1e 3a crapTl'1PaHe Ha npol\eAypa no yYpeARBaHe Ype3 

OTAe/lRHe OT ,,A/1,APA" A/1, /npeo6pa3ysaw,o ce APY>Kecrso/ Ha eAH0/1"14H0 APY>KeCTBO C orpaH"14eHa 
oTrosopHocr. 

npe3 Mecel\ OKTOMBP"1 2020 r. Apy>Kecrsoro e no11yY"1/10 asaHc 3a npoAa>K6a Ha ARJlose or 
H0B0YYPeARBaW,OTO ce AbW,epH0 APY>KeCTBO. O4aKBaH"1RTa Ha. PbKOBOACTBOTO ca CAeJ1KaTa Aa np"1Kl1I04"1 

AO KpaR Ha 2020 r. 

npe3 MeCelj OKTOMBP"1 2020 r. Apy>KeCTBOTO e no11y41'1/10 B nb/leH pa3Mep Bb3CTaHOBRBaHe Ha 

ocraTbKa OT npeAOCTaBeH asaHC 3a npl'1A06"1saHe Ha HeAB"1>Kl'1M 1'1MOT. 

25. OAo6peHl'1e Ha cj,11HaHCOBIIR 0T4eT 

<P"1HaHCOB"1RT OTYeT KbM 30 cenTeMBP"' 2020 r. (BKJ1I041'1Te/1HO cpaBH"1TeJ1HaTa "1HcpOpMal\"1R) e 

OA06peH OT Cbsera Ha A"1PeKTOp"1Te Ha 26 OKTOMBP"1 2020 r. 


