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A/J,APAA/J, 

Mel!<P,IIHeH KOHCOJll,!,l),llpaH qlllHaHCOB OT4eT 

30 IOHII 2020 r. 

KoHCOJU1A111PaH OT4eT 3a <plllHaHCOBOTO CbCTORHllle KbM 

30 IOHIII 2020 r. 

2 

no11cHeH11e 
30 IOHII 2020 31 AeKeMBPII 

2019 
AKTIIBII '000 JlB. '000 JlB. 

17 41. 635 41635 
HeTeKy1.1.111 aKTIIBII 
IIIHeecrnu,110HHII IIMOTII 

Apyr11 11Hsecrnu,1111 

HeTeKYI.LIII aKTIIBII 

101 8 -----'~--.....:::c:..::... __ 101 

TeKYI.LIII aKTIIBII 
KpaTKOCp04HII qlllHaHCOBII aKTIIBII 

TbproBCKII B3eMaHllll 

B3eMaHllll no npep,ocraseH11 3aeM11 

nap11 II napll4HII eKBIIBaJleHTII 

TeKY1.1.111 aKT11e11 
061.1.10 3KTIIBII 

Co6creeH Kan11TaJ1 K nac11e11 

Co6creeH Kan11TaJ1 
AKU,IIOHepeH Kan11TaJ1 

Apyr11 pe3eps11 

Hepa3npep,eJ1eHa ne4aJ16a 

061.1.10 co6creeH Kan11TaJ1 

nac11e11 
HeTeKy1.1.111 nac11e11 
AbJ1rocpo4HII 3aeM11 · 

TbproscK11 11 p,pyr11 3ap,bJ1l!<eH11l! 

OTcpo4eHII p,aHb4HII nac11s11, HeTH0 

HeTeKy1.1.111 nac11s11 

TeKYI.LIII nac11e11 
neHCII0HHII II APYrll 3aP,bJ1l!<eHllll KbM nepcoHaJla 

KpaTK0Cp04HII 3aeM11 

TbproscK11 11 p,pyr11 3ap,bJ1l!<eH11R 

KpaTKOCp04HII 3aP,bJ1l!<eHllll KbM CBbp3aHII JlllU,a 

TeKY1.1.111 nacMe11 
061.1.10 naCIIBM 
061.1.10 co6creeH Kan11T 

CbCTaBIIJl: 

repraHa CTaH4esa 

AaTa : 23 cenTE!MBP 

13 
14 
15 
17 

18.1 
lll.2 

20 
21 
12 

19.2 
20 
21 
23 

41736 

14349 
· 22 238 

2 342 
35 

38964 
80700 

30 IOHII 2020 

'000 JlB. 

91 
790 

2571 

3452 

so 177 -
873 
231 

51281 

·,.14 
2 588 

· 23 359 
6 

25 967 
77248 
80700 

CTaH11CJ1as Bae e 

noRCHeHIIRTa KbM K0HC0JWIP,llpaHllll <jl11HaHCOB 0T4eT OT crp. 6 AO.CTp. 29. npe~~aBJll!BaT 

Hepa3p,eJ1Ha yacT OT Hero. 

41736 

15 519 
22470 
2441 

241 

40671 
82407 

31 AeKeMBPII 
2019 

'000J1B. 

91 
790 

2 519 

3400 

50177 

231 

50408 

10 
3 398 

25185 
6 

28 599 
79007 
82407 
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KoHcoJ1111A111paH OTYeT 3a neYaJ16aTa 111J1111 3ary6aTa III APvr111s=1 
sceo6xsaTeH AOXOA KbM 30 IOHIII 20120 r. 

no11cHeH11e 30 IOHII 2020 30 IOHII 2019 
'000ne. 

Pe3ynTaT OT onepau,,11,i C q>11HaHCOBl'1 aKTl'1B1'1 5 (1) 
Apyrn npi,ixop,i,i/(pa3xop,i,i), H.eTHO 9 (77) 
npi,ixop,i,i oT npop,a)l{6i,i 5.1 1111 · 
HeTHa ne4an6a OT nocnep,aall1" ou,eHKl'1 Ha q>l'1HaHcos1,1 aKrns1,1 6 34 

Pa3xop,i,i 3a MaTepi,iani,i (1) 
Pa3XO/J,1'1 3a BbHWHl'1 yc11yrn 7 (756) 
Pa3xop,i,i 3a nepcoHana 19.1 (201) 

ne'lan6a OT onepaTIIBHa AeiiHocr 109 

<1>1'1HaHCOBl'1 pa3XO/J,1'1 10 (1569) 
<1>'1HaHC08'1 np1'1XO/J,'1 10 ·1512 

ne'lan6a 3a nep110Aa 
I .i <. •. _-;' 52 

O611.\0 eceo6xeaTeH A0X0A 3a nep110Aa 52 

AoxoA Ha aKu,1111: na. 
OCHOBeH /J,OXO/J, Ha aKU,'1R: 11.1 0.57 

Cbcrasi,in: il13nbJlH'1Te11eH p,i,ip 

repraHa CTaH4esa CTaHi,icnas Baci,ine 

AaTa : 23 cenTeMspw 

,. 

noACHeHHATa Ki,M KOHC0/1"1/J,'1P3H'1A q>HHaHCOB OT4eT OT CTp. 6 /J,O crp. 29 npep,craB/IABaT 

Hepa3p,e11Ha 43CT OT Hero. 

'000 na. 

(24) 
1237 

28 
214 

(40) 
{39) 

1376 

(1 279) 
325 
422 

422 

nB. 
4.62 



AAAPAAA 
MeH<AWHeH KOHCO/1"1A"1PaH Q)WHaHCOB OTYeT 
30 IOH"1 2020 r. 

4 

KoHCOJH1A111paH OT4eT 3a npoMeHll1Te B co6CTBeHll1fl 

Kan111Ta/l KbM 30 IOHl,,1 2020 r. 

BCM'IKM cyMM ca npeACTaBeHM e '000 ne. 

CanA0 KbM 1 RHyapM 2020 r. 
ne4a116a 3a nepwoAa 

O611\0 BCe06XBilTeH A0X0A 33 nepM0Aa 

CanA0 KbM 30 IOHM 2020 r. 

8CM'IKM tyMM ca npeACTaBeHM e '000 ne. 

CanA0 KbM l 11HyapM 2019 r. 
ne<1an6a 3a nepwoAa 

O611\0 eceo6xeaTeH A_0X0A 3a nepM0Aa 

CanA0 KbM 30 IOHM 2019 r. 

CbCTaB!l/1: 
repraHa CTaH4esa 
AaTa : 23 cenTeMspw 2 

AKI.IM0HepeH Pe3epeM Hepa3npeAeneHa O611\0 co6creeH 

KanMTan ne<1an6a KanMTan 

91 790 

91 790 

AKI.IM0HepeH Pe3epBM 
KanMTan 

91 790 

91 790 

2 519 
52 
52 

2 571 

Hepa3i;ipeAeneHa 
ne<1an6a 

1619 
423 

423 

3400 
52 
52 

3452 

O611\0 co6creeH 
KanMTan 

2500 
423 
423 

2042 ... 2923 

CTaHwcnas Ba 

noRCHeH"1RTa KbM KOHCO/11-1AvtPaH"1R Q)v!HaHCOB OT4eT OT CTp. 6 AD CTp. 29 npeACTaB/lRBaT 
Hepa3AenHa 4aCT OT Hero. 
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KoHCOJ1111A111paH OT4eT 3a nap1114Hl/1Te noTou,111 3a nep1110Aa 

KbM 30 IOHl/1 2020 r. 

OnepantBHa AeiiHocr 
nocTbnlleHl111 OT npOAa)l{6a Ha 11HBeCTl11.,\1111 
nocTun11eH1111 OT KJ111.eHrn 
n11all\aH'1ll KbM AOCTaB4'1l\11 
np11AOfo1BaHe Ha 11HBeCTl1l\1111 
n11all\aHl1ll KbM nepcoHall 11 oe11ryp11TeJ1Hl1 11HCTl11)'l\1111 

noCTbnJ1eHl111 OT Bb3CTaHOBeHl1 AaHbl\11 

n11aTeH11 AaHbl\11 
Apyrn noCTun11eH1111/n11all\aH1111 OT oneparnsHa Aei<Hocr, 
HeTHO 
HeTeH napw,1eH nOTOK OT onepaTMBHa AeiiHOCT 

IIIHBeCTML\MOHHa AeiiHOCT 
np11Ao61-1saHe Ha·11°Morn, MawiAHiA 11 Cbop1,)l{eH1111 

npep,ocraseH11 3aeM11 
noCTun11eH1111 OT npep,ocraseH11 3aeM1-1 
Apyrn noCTun11eH1111/n11all\aHMII OT 11Hsecr1-141-10HHa 
p,ei<HOCT, HeTHO 
HeTeH napw,1eH nOTOK OT MHBeCTML\MOHHa AeiiHOCT 

Cl>MHaHCOBa AeiiHOCT 
no11yYeH1-1 3aeM11 

n11all\aH1-111 no no11yYeH11 3aeM1-1 
n11all\aHl'1ll Ha 1111XBl'1 1-1 p,pyrn 
Apyn,i noCTun11eH1111/n11all\aH1-111 OT <j,11HaHcosa p,ei<Hocr, 
HeTHO 
HeTeH napM'leH noTOK OT cj,MHaHCOBa AeiiHOCT 

HerHa npOMIIHa B napM M napM'IHM eKBMBa/leHTM 

nap1-1 " nap11YH11 eKs1-1sa11eHrn s HaYa110TO Ha nep,10p,a 

napM M napM'IHM eKBMBa/leHTM B Kpa11 Ha·nepMOAa 

Cbcra s1111 : 
repraHa CTaHYesa 
AaTa : 23 cemeMsp~.2 

no11cHeHMe 

17 

30,IOHM 

2020 
'000ns. 

6 646 
2 249 
(802) 

(7 222) 
(192) 

(319) 
358 

718 

45 
(127) 

. (82) 

3 043 
(2•741) 
(1.,142) 

(2) 

{842) 

{206) 
241 

35 

lll3nb11H1-1Te11eH A 
CTaH11CJ1as Bac11n 'B ! 

no11cHeHl1HTa KbM KOHCO/ll1P,'1paHl1H q>l1HaHCOB OT4eT OT crp. 6 AO crp. 29 npep,cras1111saT 
Hepa3p,e11Ha YaCT OT Hero. 

. 30 !OHM 

2019 
'000ns. 

16 398 
38 

(42) 
(8 786) 

(40) 
353 
(11) 

(1285) 

6 625 

(2 003) 
(2 763) 

81 

{4685) 

5 629 
(6 573) 
(1 000) 

(1944) 

(4) 
13 
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OcHOBHaTa Aei'lHOCT Ha rpynaTa e Tbpros1-1A C l,\eHHl-1 KHl-l>t<a, noKynKa Ha CTOKl-1 1-1,111-1 APYrl-1 Bell,\"1 C l,\e11 
Aa rl1 npenpoAaAe B nbpBOHa4a11eH, npepa6oTeH "1111-1 o6pa6oTeH Bl-IA, TbproBCKO npeACTa8"1Te11CTBO 
1-1 nocpeAH"14eCTBO, KOM"1C"10HH"1 CAe11K"1, APYrl-1 cnoMaraTe11H"1 6"13Hec yCJ1yt1-1, OTAaBaHe ri'oA HaeM 1-1 
ynpas11eH1-1e Ha HeAs1-1>1<1-1M1-1 "1MOTl1 Ha rpynaTa 1-1 scAKaKsa APvra AetlHOCT, KOATO He. e 3a6paHeHa OT · 
3aKOHa. APv»<eCTBOTO - MatlKa e per11crp1-1paHO c peweH1-1e OT 30.09.1991 r. Ha 6ypraCK"1 OKpb>t<eH CbA 

no Ae110 NQ 6611/1991 r. EA"1HH"1A 11AeHTl1¢,"1Kal,\"10HeH KOA e 102046474. 

CeAa11"1U,\eTO 1-1 aApecbT Ha ynpas11eH11e Ha Apy>1<ecrs0To - MatlKa e rp. Cocj:,11A 6y11. ;,A11eKcaHAbP 
Ma111-1Hos" N2 75. AKL.\"1"1Te Ha Apymecrsorn - MatlKa He ca per11crp1-1paH1-1 Ha cj:,oHAOBa 6opca. 
C1-1creMaTa Ha ynpas11eH1-1e Ha APv»<ecrsoTo - MatlKa e eAHOCTeneHHa. 

Toce ynpaB11ABa OT CbBeT Ha A"1peKTop1-1Te, KOtlTO ce CbCTOl-1 OT TPI-IMa 411eHose. 
- CTaH1-1CJ1as Barn11es Bac1-111es - 1-13nb11H1-1Te11eH A11PeKTop; 
- HaAA AHre11osa Ao6pesa - npeACeAaTe11 Ha CbBeTa Ha A"1PeKTOp11Te; 

- repraHa neTposa CTaHYeaa - 411eH Ha CbaeTa Ha A1-1peKTop11Te; 

Apymecraorn - MatlKa ce npeAcras11Aaa 11 ynpaa11Aaa OT ~3nb11H11Te11H11A A11PeKTop - CTaH1-1c11aa 

Bac1-111es Barn11es. 

KbM 30.06.2020 r. s Apy>t<eCTBOTO ~ MatlKa ca Hae,1-1,ABe 11"1l,\a Ha TPYAOB AOrosop. 

APv»<ecraoTO - MatlKa e. orpaH1-14eHo oTroaopeH CbAPY»<Hl-lK a A11Ma rp1-111Hxaycec OOA, CbC ceAa11111l.\e 
rp. BapHa, y11. ,,AoKTop >Ke11e3Kosa" N2 3, KbAeTO np1-1Te>1<asa 95 % OT AA110BeTe. 

Ha 02.09.2019 r. AAapa AA np"1A061-1sa X11T ~M~o6111111eH Cocj:,~,i Eooi CbC CeAa11"1U,\e rp.Cocj:,11A, 
y11."Al1eKcaHAbP Ma1111H()B" N2 75, KbAeTO np1-1Te>1<asa 100 %i err Afl•11~~ei'~'. •. · . . ; . 

APv»<ecraoTo -MatlKa. Ha AAapa AA KbM 30.06.2020 r. eTea 11HBe.cTMbHT OOA/crapo H.a11MeHosaH11e 
- 6ern OOA/, per11crp11paHO KaTO APv»<eCTBO C orpaHl14eHa: <lTrosOpHOCT' 0 peweH11e .NQ 1880 OT 
24.03.2005 r. Ha BapHeHCKl-1 0Kpb>1<€H CbA no ¢,,A, 875 /2005 r .. 11' npiilTe)!{aSa 81.45 % OT aKl,\1111Te Ha 

AAapa A/J.. 

z. OcH0Ba 3a 113rQTBAHe Ha tj>11HaHCOBl1A 0'NeT 

2.1. 6a3a 3a 113r0TBAHe Ha cj)11HaHC0Bl1A 0'NeT 

Me>f<Al1HHl1A KoHco1111A1-1paH11AT cj:,11HaHcos oTYeT Ha · fpyna-ra e · CbcraseH s. CbOTBeTcrs11e c 
Me>f<AyHapOAH11Te craHAaprn 3a cj:,1-1HaHCOBO OT'<l1TaHe (MCCl>O), pa3pa60TeH11 1-1 ny6111-1KysaH11 OT 
CbseTa no Me»<AYHapOAH11 C4eTOBOAH11 CTaHAaprn (CMCC) 11 npi-tern OT EsponeHCKI-IA Cb/03 (MCCl>O, 
np1-1ern OT EC). no cM11Cb11a Ha naparpacj:, 1, T04Ka 8 OT Aonb11H11Te11H11Te pa3nopeA611 Ha 3aKoHa 3a 
C4eTOBOACTBOTO, np"1110>1<"1M B 6b11rap11A, TepM14HbT ,,MCCl>O, np11ern. OT EC" npeACTaB11ABaT 
Me>l{AyHapOAH11Te C4eTOBOAH11 CTaHAaprn (MCC), np11ern B CbOTBeTCTB,11e C PernaMeHT (Eb) 

1606/2002 Ha EsponetlcK1-1A nap11aMeHT 1-1 Ha CbseTa. 

Cl>11HaHcos11AT OT4eT e CbCTaseH s 6bnrapcK11 11esa, KOeTO e cj:,yHKL.\"10Ha11Hara sa11yYa Ha rpynaTa. 
Bc114K"1 cyM1-1 ca npeACTaseH11 s x1111AA11 11esa (x1111. n's.) (BK11!04"1Te11~0 cpa~H1-1Te11HaTa 1-1Hcj:,opMal,\"1A 
3a 2019 r.), ocseH aKo Hee nocoYeHo APvro. · · · · 

PbKOBOACTBOTO Hoc11 pTrosopHOCT 3a CbCTaBAHeTO 11 AOCTosepHOTC>.npeP,'cr~sAHe Ha 11Hcj:,opMal,\l1ATa 
B HaCTORl.4"1R KOHC011111A14PaH ¢,111HaHCOB OTYeT. 

T03"1 ¢,11HaHCOB OT4eT e KOHC011"1A11PaH. Toti e CbCTa'aeH B 6,orseTda11e ,C Me>t<AyHapOAH11Te 
CTaHAaprn 3a cj:,1-1HaHCOBO OT4"1TaHe (MCCl>O), pa3pa60TeH11 . 1-1_ ny6111,1KyBaH11 OT CbBeTa no 
Me>f<AyHapOAHl1 C4eTOBOAHl1 CTaHAaprn (CMCC) 1-1 np11ern ·oT Esponetl'c1<1-1A. Cbio3 (EC), B KOHTCl 
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l1HBecrnu,11v1re s• AblJ.\epHH npeAnPHRTl1R ca OT4eTeHH 11 onosecreHH B CbOTBeTCTBHe C MC¢>0 10 
,,KOHCOJ111AHPaHH Q)l1HaHCOBl1 OT4ern". 

KbM AaTaTa Ha 113rOTBRHe Ha HaCTORIJ.\l1R KOHCOJ111A11PaH Q)11HaHCOB OT4eT pbKOBOACTBOTO e 
Hanpas11J10 npeu,eHKa· Ha cnoco6HoCTTa Ha rpynara Aa npOAbJ1>1<11 cBORTa Aei-lHocr Karo Aei-lcrBalJ.\O 
npeAnPl1RTl1e Ha 6a3a Ha HaJ1114HaTa 11HQ)OpMaU,11R 3a npeAB11A11MOTO 6bAelJ.\e. CJ1eA 113BbpWeHl1R 
nperneA Ha Aei-lHOCTTa Ha rpynaTa pbKOBOACTBOTO 04aKBa, 4e fpynaTa 11Ma AOCTaTb4HO Q)11HaHCOBl1 
pecype11, 3a Aa npOAbJ1>1<11 oneparnsHara c11 Aei-lHocr s 6J1113KO 6bAelJ.\e 11 npOAbJ1>1<asa Aa np1,1J1ara 
np11Hu,11na 3a Aei-lcrBalJ.\O npeAnPl1RTl1e np11 113rOTBRHeTO Ha KOHCOJ111A11PaHl1R Q)11HaHC:0B OT4eT. 

KoHco11MAMPaH cj>11HaHcoe oT'leT Ha APY>KeCTBOTO - MaiiKa 

AAapa AA Karo KOMnaH11R Mai-lKa 113roTBR 11 npeACTaBR KOHCOJ111A11Pa~ tj)11HaHcos OT4eT KbM 
31.03.2020 r. B CbOTBeTCTBl1e C MC¢>0, B KOi-lTO ce KOHCOJ111A11PaT 11 Q)11HaHCOBl1Te OT4ern Ha BCl14Kl1 

AblJ.\epHl1 APY>l<ecrna. 

3. C4eTOBOAHa nO/IMTMKa 

3.1. 061J.\M nO/IO>KeHMR 

Hai-l-3Ha4HMHTe C4eTOBOAH11 nOJ111Tl1Kl1, np11J1araH11 np11 113rOTBRHeTO Ha T0311 KOHC01111A11PaH 
Q)11HaHCOB OT4eT, ca npeACTaseHl1 nO-AOJly. 

KoHCOJ111A11PaHl1RT Q)l1HaHCOB OT4eT e 113rOTBeH np11 cna3BaHe Ha np11Hu,11n11Te 3a ou,eHRBaHe Ha 
BCl14Kl1 B11AOBe aKrns11, nae11s11, np11xoA11 11 pa3XOA11 CbrnacHo MC¢>0. '6a311re 3a ou,eHKa ca 
onoseCTeHl1 nOAP06HO no-HaTaTbK B C4eTOBOAHaTa no1111rnKa KbM KOHC01111A11PaHl1R Q)l1HaHCOB OT4eT. 

CJleABa Aa ce or6eJ1e>1<11, 4e np11 113rOTBRHeTO Ha npeACTaBeHl1R KOHC01111A11PaH Q)HHaHCOB OT4eT ca 
113nOJ13BaHl1 C4eTOBOAH11 ou,eHKl1 11 AOnycKaHl1R. BbnpeKl1 4e _Te ca 6a311paH11 Ha 11HQ)OpMaU,HR, 
npeAOCTaBeHa Ha pb~OBOACTBOTO KbM AaTaTa Ha 113rOTBHHe Ha KOHC01111A11PaHl1R Q)l1HaHCOB OT4eT, 
peaJ1H11Te pe3yJ1rarn Morar Aa ce pa311114asar or HanpaseH11re ou,eHKl1 11 AOnycKaH11R. 

3.2. npeACTaBRHe Ha KOHC0/111A11PaHMR cj>MHaHCOB OT4eT 

KoHCOJ111A11PaHl1RT Q)HHaHCOB OT4eT e npeACTaseH B CbOTBeTCTBl1e C MCC 1 ,,npeACTaBRHe Ha 
Q)l1HaHCOBl1 OT4ern". rpynara npep,craeii OT4eTa 3a rie4ai16aT~ 111111 3ary6aTa 11 APYrl'1R sceo6xsareH 

AOXOA s eAHHeH or4e"t. 

B KOHC01111A11PaHl1R OT4eT 3a Q)HHaHCOBOTO CbCTORHl1e ce ~pep,CTaBRT ,D,Ba 'cpaBHl1TEiJ1Hv1 nepHOAa, 
Koraro rpynara npv111ara c4eroeoAHa noJ1v1rnKa perpocneKrnBHO, npe1134~CJ1RBa • peTpocneKrnBHO 
n0311U,1111 B KOHC01111AMPaHl1R Q)l1HaHCOB OT4eT; HJ111 npeK11ac11¢11u,11pa n0311U,1111 B KOHCOJ111A11PaHl1R 

' Q)l1HaHCOB OT4eT 11 TOBa 11Ma CblJ.\eCTBeH etj)eKT Bbpxy 11HQ)OpMaU,11RTa B KOHC01111A11PaHl1R OT4eT 3a 
Q)l1HaHCOBOTO CbCTOflHl1e KbM Ha4aJlOTO Ha npeAXOAH11R nep110A, ' 

3.3. 6a3a 3a KOHC~i'IMAaU,MR . 

BbB Q)HHaHCOBHR OT4eT H" rpynarnca KO_HCOJ111A11PaHl1 Q)l1HaHWBl1Te OT4e,:11_Ha ApymeCTBOTO- Mai-lKa 
11 BCl14Kl1 AblJ.\epHH npeAnp11RrnR KbM 30 IOHl1 2020. r .. AblJ.\epH11 npeAnp11RrnR ca BCl14Kl1 
npeAnPHRTl1R, KOl1TO te HaMv1paT nOA ~OHTpOJla Ha KOM'naHHRTa Mai-lKa. Ha,1111u,e ~- KOHTP~ll, KoraTO 
KOMnaH11RTa Mai-lKa e 113J10>1<eHa Ha, 111111 HMa npasa Bbpxy, npoMeH1111sara BbilBPblJ.\aeMoCT or csoero 
y4acr11e B npeAnPl1HTl1eTO, B KOeTO e l1HBeCT11paHO, 1111Ma Bb3MOIKHOCT Aa OKa>Ke Bb3Ae~cis11e Bbpxy 
Ta311 Bb3BpblJ.\aeMOCT nocpeACTBOM CBOl1Te npaBOMOIJ.\11R Bbpxy npeAnPHRTl1eTO,: B KOeTO e. 
l1HBeCT11paHO. BCH4Kl1 AblJ.\epHl1 npeAnPl1RTl1R 11MaT· OT4eTeH nepl10A, np11Klll04B_alJ.\ KbM 31 
AeKeMBpL1. 

BCl14Kl1 BbTpewHorpynOBl1 CAellKl1 11 caJ1Aa ce eJ111Ml1·H11paT, BKJ1!0411Tei1HO Hepea1111311paH11Te 
neYaJ1611 11 3ary611 or rpaH3aKu,1111 Me>KAY APY>KeCTB<! s rpyn~ra. Kqrar.o Hepea1111311paH11re 3ary611 or 
sbrpewHorpynos11 np0Aa>K611 Ha aKrnB~ ce eJ111M11H11par, tbor~.e:rH11Te ~Krns11 ce recrsar 3a 
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06e34eHKa OT rneAHa TOYKa Ha rpynaTa. CyMv1Te, npeAcraseHvi BbB cj)i,iHaHco'sv1Te OTYern Ha 
Abl!\epHi,tTe npeAnp"1RTvlH ca KOpv1rnpaHv1, KbAeTO e Heo6XOA"1MO, 3a Aa ce ornrypvi Cb0T8€TCT8"1€ CbC 
cYeTosop,HaTa no11v1rnKa, npv111araHa OT rpynaTa. 

ne4a116a v111v1 3ary6a vi APYr sceo6xsaTeH AOXOA Ha Abl!\€PHYI npeAnpv1HrnH, KOvlTO ca npv1Ao6v1rn i,i11v1 

npOAaAeHi,t npe3 rDA"1HaTa, ce np"13HaBaT OT p,aTaTa Ha npv!A06v1saHeTO, vll1vl CbOTBeTHO AO AaTaTa Ha 
npOAaH<6aTa YIM. 

Cnpase/J,}1"1BaTa CTOHHOCT Ha SCH Ka "1HB€CT"1L.\"1H, 3aAbpH<aHa 8 6i,isweTO Abl!\ePHO npeAnpi,iHrne KbM 
p,aTaTa Ha 3ary6a Ha KOHTP011 ce C4"1Ta 3a cnpaBe/J,Jlv!Ba CTOHHOCT npvi nbpBOHa4al1HO npv13HaBaHe Ha 
cj)i,iHaHCOB aKrnB B CbQTBeTCTB"1e C MCC 39 ,,<1>"1HaHCOBvl vlHCTpyMeHrn: np"13HaBaHe i,i 04eHHBaHe" 
"111"1, KbA€TO e yMecrHo, 3a ce6ecrOHHOCT npi,i nbpBOHa4al1HO np"13HaBaHe Ha "1HBeCTvll.\"1H B 
aco4v1v1paHO "111"1 CbBMeCTHO KOHTpo11v1paHO npeAnp"1Hrne. B AOnbl1HeHi,ie B~"14K"1 CYM"1, npv13Harn B 

APYf sceo6xsaTeH AOXOA no OTHOWeHi,ie Ha TO Ba Abl!\epHO npeAnpv1Hrne, ce OTYvlTaT Ha Cbl!\aTa 6a3a, 
KaKTO 6i,i 6v1110 He06X6AvlMO, aKO rpynaTa p,vipeKTHO ce e 6v111a ocso6op,v111a OT CbOTBeTHv!Te aKTv!Bvl 
v111v1 nacv1sv1 {Hanp. peKJ1acv1cj)v14v1paH1< s neYa116aTa v111v1 3ary6aTa i,i11v1 .,oTHeceHvi p,vipeKTHO s 
Hepa3npeAe11eHaTa ne4a116a CbrJlaCHO vl3vlCKBaH"1RTa Ha CbOTBeTH"1H MC<l>O). ' 

neYa116aTa "111"1 3ary6aTa OT OTnvlCBaHeTO Ha "1HBeCTvll.\vlH B Abl!\epHO npep,npv1Hrne npeACTaB11HBa 
pa311v!KaTa MeH<AY i) cyMaTa OT cnpase/J,}1"1BaTa CTOHHOCT Ha no11yYeHOTO Bb3HarpaH<AeHvie "1 
cnpaBe/J,Jlv!BaTa CTOHHOCT Ha BCRKa 3aAbpH<aHa vlHSecrn4i,iH B 6i,isweTO Abl!\epHO npeAnpv1Hrne vi ii) 
6a11aHCOBaTa cyMa Ha aKTv!Bv!Te {BKJ1I04v!Tel1HO penyTal.\"1H) i,i nacv1sv1Te Ha Abl!\epHOTO npeAnp"1HTvle 

vi BCHKaKBO HeKOHTpo.ni,ipal!\O yyacri,ie. 

3.4. 6"13HeC KOM6HHa4HH 

8Cvl4Kvl 6vi3Hec KOM6v1Ha4i,iv1 ce OTYv!TaT C4eTOBO/J,HO no MeTOAa Ha noKynKaTa, npexsbpl1eHOTO 
Bb3HarpaH<AeHvie B 6vl3Hec KOM6v1Ha4v1H ce 04eHHBa no cnpase/J,JlvlBil CTO!<HOCT, KORTO ce vl34vlCJ1HBa 
KaTO cyMaTa OT cnpase/J,}1"1Bv!Te CTO!<HOCTvl KbM AaTaTa Ha npv!A06v1saHe Ha aKTv!Bvl1'e, npexsbpl1eHvl 
OT np"1A06vlBal!\vlH, noernTe OT npvlA06vlBal!\vlH 3ap,bl1H<eH"1H KbM 6v1swv1Te co6ciseHvll.\"1 Ha 
npv1Ao6i,isaHOTO npep,npv1Hrne v1 Kanv1Ta11osi,iTe yYaCT"1H, eMi,irnpaHi,i OT fpynaTa. flpexsbp11eHOTO 
Bb3HarpaH<p,eHi,ie BKJ1I04Ba cnpase/J,Jli,isaTa CTOHHOCT Ha aKrnsvi 1,1111,1 naci,isi,i, Bb3H"1KHa11i,i s pe3ymaT 
Ha Bb3HarpaH<p,eH"1H nop, yc11osi,ie. Pa3XOA"1Te no npi,ip,o6i,isaHeTo ce OTY"1TaT s ne4a116aTa 1,1111,1 
3ary6aTa 8 nepvlOAa Ha Bb3H"1KBaHeTO YIM. 

MeTOAbT Ha noKynKaTa BK11I04Ba np"13HasaHe Ha pa3rpaH"14"1M"1Te aKrnsvi i,i naci,isi,i Ha 
npi,iAo6i,isaHOTO npeAnpi,iHrne, BKJ110Y"1Te11Ho yc110BH"1Te 3aAb11H<eH"1H, ·H~3i1B~C"1MO Aa11i,i Te ca 61,1111,1 
npv13Harn BbB cj)"1HaHCOB"1Te OT4€T"1 Ha np"1A06"1BaHOTO npeAnpi,iHrne npeA"1 6"1,3H:ec KOM6"1Ha4"1HTa. 
npi,i nbpBOHa4al1HOTO np"13HasaHe aKTv1B"1Te "1 naCJ,iB"1T€ Ha np"1,!J,06"1JQT0 /J,bl!\€pHO npeAnpi,iHrne ca 

BK11I04€H"1 B KOHC011"1A"1PaH"1H OT4€T 3a cj)i,tHaHCOBOTO CbCTOHH"1e no THXHaTa cnpase/J,J1"1Ba CTO~HOCT, 
KORTO CJ1YH<"1 KaTO 6a3a 3a nOCJ1€ABal!\O 04eHRBaHe B CbOTBeTCTB"1e CbC C4eTOB0/J,HaTa no11i,irnKa Ha 

rpynaTa. 

3a BCHKa 6"13Hec KOM6"1Ha41,1H rpynaTa 04eHHBa BCHKO HeKOHJpo11i,ipal!\O yyacri,ie B npi,iAo6i,isaHOTO 
npeAnpi,iHrne, Koern npep,cras11Hsa AH11 OT co6crseH"1H MY Kani,iTa11 v1 AaBa npaso Ha,111,1Ksi,ip,a41,10HeH 
AR11, 1,1111,1 no cnpase/J,Jl·i,isa crowHOCT 1,1111,1 no nponop41,10Ha11eH AH/1 Ha HeKOHTpo11i,ipal!\OTO yyacri,ie s 
pa3rpaH"14~Mi,ite HeTHi,i aKrnsi,i Ha npv1Ao6i,isaHOTO npeAnpi,iHrne. Apyri,iTe B"1AOBe HeKOHTpo11i,ipal!\O 
yYacri,ie ce 04eHHBaT no cnpase/J,J1"1Ba CTOWHOCT 1,1111,1, a Koe npi,i110H<"1MO, Ha. 6a3a, onpeAe/leHa s APvr 

MC<l>O. 

PenyTa4"1HTa ce np"13Hasa cnep, onpep,e11HHe Ha BC"14K"1 pa3rpaHv14"1M"1 HeMaTepv1a11Hi,i aKrnsvi. TR 
npeAcras11Hsa npesi,iweH"1eTQ Ha cyMaTa OT a) cnpase/J,J1"1BaTa crciwHo'cT Ha npexsbp11eH0To 
Bb3HarpaH<p,eHvie KbM p,aTaTa Ha np1<A061<BaHe vi 6) pa3Mepa Ha BCHKO HeKOHTPOlll<pal!\O y4acr1<e B 
npvlA06"1SaHOTO npep,np"1HTvle "1 B) B 6"13HeC KOM61<Ha41<H, n'cicrv1rHaTa Hq, eTan1<,' cnpaB\!/J,J1"1BaTa 
crowHocr KbM AaTaTa Ha np1<A061<saHe Ha p,bpH<aHOTO npeA"1 Kani,iTa11oso · yYacri,ie Ha rpynaTa s 
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np11A0611BaHOTO npe,iJ,np11nrne, HaA cnpaBeAJ111BaTa CTOi<HOCT Ha pa3rpaH11'f11Ml1Te HeTHl1. aKTl1B11 Ha 
np11A0611BaHOTO APYll<eCTBO KbM AaTaTa Ha np11A0611BaHe. 8CRKO npes11weH11e lja cn·paBeAJ111BaTa 
croi<HoCT Ha pa3rpaH11Y11M11Te HeTHl1 aKrns11 HaA 113Y11CJ1eHara no-rope cyMa ce np113Hasa B neYa116aTa 
111111 3ary6aTa HenocpeACTBeHo _CJ1eA np11Ao611saHeTo. 

np11 6113Hec KOM611Ha411n, nocr11rHaTa Ha eTan11, rpynaTa npeo4eHRBa Abp11<aHoTO npeA11 Kan11Ta11oso 
yYaCT11e B np11Ao611saHOTO npeAnp11Rrne no cnpaBeAJ111Ba croi<HOCT KbM AaTaTa Ha np11Ao611saHe (T.e. 
KbM AaTaTa Ha np11Ao611saHe Ha KOHTpo11) 11 np113Hasa npo113rnYall.\aTa neYa116aTa 111111 3ary6aTa, a Ko 
11Ma TaK11Ba, B neYa116aTa 111111 3ary6aTa. CyM11Te, np113Harn B APYrl1R sceo6xsaTeH AOXOA OT ARI10BO 
yYaCT11e B np11A0611BaHOTO npeAnp11nrne npeA11 AaTaTa Ha np11A0611BaHe Ha KOHTPOI1, ce npl13HaBaT 
Ha Cbll.\aTa 6a3a, KaKTO aKO rpynaTa ce e OCB060A11/la A11PeKTHO OT Abpll<aHOTO npeA11 Kan11Ta/10BO 
yYacr11e. 

AKO nbpBoHaYa/lHOTO_ CYeTOBOAHO OTYl1TaHe Ha 6113Hec KOM611Ha411RTa He e npl1K/1!0YeHO AO Kpan Ha 
OTYeTHl1R nep110A, B KOi<TO ce OCbll.\eCTBRBa KOM611Ha411RTa, rpynaTa OTYl1Ta npOBl130pH11 CYMl1 3a 

crarn11Te, 3a KOl1TO OTYl1TaHern He e np11KJ1IOYl1/10. npe3 nep110Aa Ha 04eHRBaHe, KOi<TO He MOll<e Aa 
HaAB11wasa eAHa COA11Ha OT AaTaTa Ha np11Ao611saHe, rpynaTa Kop11rnpa, CbC 3aAHa AaTa Te311 
npos113opH11 cyM11 111111 np113Hasa AOnb11H11Te11H11 aKrns11 111111 nac11s11, 3a Aa .0Tpa311 HOBaTa no11yYeHa 
l1HqlOpMa411n 3a (j)aKmre 11 o6CTORTe/1CTBa!a, KOl1TO ca Cbll.\eCTByBam1 KbM AaTaTa Ha np11A0611BaHe 11, 
a KO ca 6111111 113BeCTHl1, ll.\RXa Aa nOB/111RRT Ha 04eHKaTa Ha cyM11Te, npl13Han:i KbM Ta311 AaTa . 

. , 
BcRKO Bb3Harpa11<AeH11e noA yc11os11e, AbJ111<11Mo OT np11Ao611Ball.\11R, ce npli13Hasa,no. cnpaBeAJ111Ba 
CTOi<HOCT KbM AaTaTa Ha np11A0611saHe 11 ce BKJ1!0YBa KaTO yacr OT npexsbp11eHOTO Bb3Harpa11<AeH11e 
B 3aMRHa Ha np11Ao6i-1saHoTO npeAnp11nrne. noc1JeABall.\~ npoMeH11 B tripa$ew111·i:!aTa croi<HOCT Ha 
Bb3Harpa)l<AeH11eTo :noA yc11os11e, KOeTO e K11ac11(j)11411paHo KaTO aKrns 111111' _nac~s, ce np113HaBaT B 
CbOTBeTCTB11e C 11311CKBaHl1RTa Ha MC<PO 9·,,<P11HaHCOBl1 l1HCTpyMeHrn "11/111 8 neYa116aTa 11/111 3ary6aTa 
111111 Karo npoMRHa s APYr11R sceo6xsaTeH AOXOA, AKo Bb3Harpa11<AeH11ero noA yCJ1os11e e 
KJ1ac11(j)11411paHO KaTO co6crseH Kan11Ta11, TO He ce npeo4eHRBa AO OKOHYaTe/1HOTO MY ype)l<AaHe B 
co6CTBeHl1R Kan11Ta/1. npoMeH11 B cnpaBeAJ111BaTa CTOi<HOCT Ha Bb3Harpa11<AeH11eTO nOA YCI10B11e, 
KOl1TO.npeACTaB/1RBaT,npoBl130pH11 cyMl1 npe3 nep11_0Aa Ha94eH/lBaHe, ce OTpa3RBaT peTpocneKrnBHO 
3a cMeTKa Ha penyra411nTa. '' 

3.5. (AenKl1 c HeKOHTpoi111pa11111 y'laCTl1R 

npoMeHl1 B Ae11a Ha rpynaTa B co6crseHl1R Kanl'1Ta/1 Ha Abll.\ePHO APYll<eCTBO, KOl1TO He BOART AO 
3ary6a Ha KOHTP0/1, ce TpernpaT KaTO TpaH3aK41111 CbC co6CTBeH11411 Ha rpynaTa. 0TYeTHl1Te CTOi1HOCTl1 
Ha Aena Ha rpynaTa 11 Ha HeKOHTpon11pall.\11Te yYaCT11R ce Kop11rnpaT c l\e/1 OTpa3RBaHeTO Ha 
npOMRHaTa Ha OTHOCl'1Te/1Hl1R 11M AR/1 B Kan11Ta11a Ha Abll.\epHOTO APYll<eCTBO.' BCRKa pa3/111Ka Mell<AY . . . . 
cyMaTa, C KORTO ca npoMeHeHl1 HeKOHTpo1111pall.\l1Te yYaCTl1!1, 1,1 ·cnpaBeAJ1118aTa CTOi<HOCT Ha 
nonyYeHoTo 111111 n11aTeHo Bb3Harpa)l<AeH11e, ce np113Hasa0 ,ii,11peKTHo-s- .. co6crseH11R Kan11Ta11 11 ce 
OTHacn KbM co6crseH1141'1Te Ha Apymecrsoro - Maj;\Ka. 

3.6. C'!eTOBOAH11 npeAno11o>KeH11R 11 np1t61111311Te11H11 C'leTOBOAHM 04e~K11 

np1111011<eH11eTO Ha MCC 11311CKBa_ OT pbKOBOACTBOTO. Ha_ rpyna;a Aa ~anpas11 HRKOl1 CYeTOBOAH11 
npeAno11011<eH11R 11 np1161111311Te11H11 cYeTOBOAH11, 04eHK~ np11 1-13roTBRHe Ha KOHco1111A11paH11R 
qll1HaHCOB OTYeT 11 np11 onpeAe/lRHe H_a CTOi<HOCTTa Ha HR_KOl1 OT aKTl1811Te, nac11B11Te, npl1XOA11Te, 
pa3XOA11Te 11 YCJ10BHl1Te aKTl1B11 11 nac11s11. BCl1YKl1 Te ca 113BbpWeHl1 Ha OCHOBaTa Ha Hai1-Ao6paTa 
npe4eHKa, KORTO e HanpaseHa OT pbKOBOACTBOTO KbM AaTaT_a Ha 113fOTBRHe.Ha KOHCOI111A11PaHl1R 
qll1HaHCOB OTYeT. np_116J111311Te/1Hl1 04eHKl1 He ce pa3/111YaSaT OT Te311, onoseCTeHl1 8 fOA11WHl1R 
KOHC0/111A11P8H q>l1H8HCOB OTYe;r Ha rpynaTa KbM 31 A6Ke_MBPl1 2019 r. 

<PyHKL\MOHa11Ha sanVJa 1t sanVJa Ha npeACTaBRHe , 
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<l>yHKU,WOHaJlHaTa BaJlyTa Ha rpynaTa e sanyTaTa, B KORTO ce "13BbPWBaT OCHOBJ-10 C,£1eJ1K"1Te B crpaHaTa, 
B KORTO TO e perncrp1,1paHO. Tosa e 6bJ1rapCK"1RT JleB, KOMTO CbrJlaCHO MeCTHOTO 3aKQH0,£1aTeJ1CTBO e C 

cj)WKC"1paH Kypc KbM esporo npw CbOTHOWeHwe 1 espo = 1.95583 JlB. 6H6 qnpe,11eJ1H o6MeHHWTe 

Kypcose Ha 6bnrapcK"1R nes KbM ,£1pyrnre YY>KAecrpaHH"1 sanyrn 1,13noJ13saiiKw 'Kypca Ha esporo KbM 
CbOTBeTHara sanyTa Ha Me>K,£1yHapo,£1Hwre na3apw. npw nbpsoHaYanHo npw3HasaHe, C,£1enKa s 
Yy>K,£1ecTpaHHa sanyra ce 3anwcsa BbB cpyHKU,"10HanHara sanyra Karo KbM cyMara s YY>KAecrpaHHa 
sanyra ce npwnara o6MeHHWHT Kypc KbM MOMeHTa Ha C,£1eJ1Kara wnw Cb6wrnero. napwYH"1Te cpe,£1crsa, 
B3eMaH"1HTa "1 3a,£1bJl>KeHWHTa, ,£1eHOM"1H"1paHW B YY>KAecrpaHHa sanyra ce OT'l"1TaT BbB 

cpyHKU,WOHanHara sanyra Karo ce npwnara o6MeHH"1H Kypc, ny6n1,1KysaH or 6H6 3a sceKw pa6oreH ,£1eH. 
KbM 31,£1eKeMBp"1 re ~e ou,eHHBaT B 6bnrapCK"1 nesa, Karo ce W3nOJ13Ba 3aKJllOYWTeJ1HWH o6MeHeH Kypc 

Ha 6H6 KbM AaTaTa Ha KOHCOJ1"1,£1"1paH"1R cp1,1HaHCOB OTYeT. EcpeKrnTe OT KYPCOB"1Te pa3J1"1K"1; CBbp3aH"1 
C ype>1<,£1aHeTO Ha C,£1eJ1K"1 B YY>KAeCTpaHHa sanyra, 1,1)11,1 OTY"1TaHeTO Ha C,£1eJ1K"1 B YY>KAecrpaHHa sanyra 
no Kypcose, K0"1TO ca pa3J1"1YH"1, OT Te3"1, no K0"1TO nbpBOHaYaJlHO ca 6"1J1"1 npW3Harn, ce BKJllOYBaT B 

OTYera 3a sceo6xsaTH"1R AOXOA B nep"10,£1a Ha Bb3H"1KBaHeTO "1M. Banyrara Ha npe,£1CTaBHHe B 
KOHCOJ1"1,£1"1paH"1Te cp"1HaHCOBW OT'lern Ha rpynara Cbll\O e 6bnrapCKWHT nes. 

3.7. YnpasneH11e Ha <j,11HaHCOBl1Te p11CKOBe 

B XO,lla Ha 061,1YaMHaTa Ci,1 ,£1eMHOCT rpynara MO>Ke ,!la 6b,£1e "13/lO>KeHa Ha pa3J1"14H"1 cp1,1HaHCOB"1 

p"1CKOBe, HaM-Ba>KH"1Te, OT K0"1TO ca: na3apeH (BKJllOYBall\ sanyreH p"1CK, p"1CK OT npOMHHa Ha 

cnpase,£1J1"1BaTa CTOMHOCT 1,1 u,eHOB"1 p"1CK), Kpe,£1"1TeH p"1CK, J1"1KB"1,£\eH P"1CK 1,1 p"1CK Ha Jl"1XBeHO­

o6sbp3aH"1 napWYHW noTOU,"1. <1>"1HaHCOBWTe p"1CKOBe TeKYll\9 'ce, "1,£1eH!"1cp11u,1,1par, W3Mepsar 1,1 
Ha6J110,£1aBaT C nOMOll\Ta Ha pa3Jl"1YHW KOHTp01lH"1 MeXaH"13_Ml'.1, ,3aAa ce onpe,£1eJ1HT a,£1eKBaTHW 
HaeMHW Bb3Harpa>1<,£1eHwH, u,eHaTa Ha np1,1sJ1eYeHw.re 3aeM1,1 1,1 A~, ce ou,eHRT ai:\eKsaTHo cpopMwTe Ha 
nO,£\,£\bp>t<aHe Ha cso60,£1HWTe Jl"1KB"1AH"1 cpe,£1crsa, 6e3 .£la ce ,£1onycKa Heonpas,£1aHa KOHU,eHrpau,1,1H 

Ha ,£1a,£1eH p"1CK. 

3.8. ,lle<j,"1Hl1U,"1R 1,1 ou,eHKa Ha eneMeHT11Te Ha OTYeta 3a cj>11HaHCOBOTO' CbCTORHl1e 

3.8.1. 11H,BeCT11U,110HHl1 11MOTl1 

il1HBeCT"1U,WOHH"1Te "1Mbrn ce ou,eHHBaT nbpBOHaYaJlHO no ce6eCTOMHOCT, BKJ11!)4Ball\a noKynHaTa u,eHa 
"1 BCHKaKB"1 pa3X0,£1"1, K0"1TO ca npHKO CBbp3aH"1 C "1HBeCT"1U,"10HH"1R l,IMOT, HanpwMep XOHOpap1,1 3a 

npaBHW yCJlyrn, ,£1aHbL("1 no npeXBbpllHHe Ha "1MOTa "1 APYr"1 pa3XOAW no C,£1eJ1KaTa. 

MoAen Ha cnpaseAJ111Bata CTOMHOCT 

fpynaTa OTY"1Ta KaTO "1HBeCT"1U,"10HH"1 rMOT"1 3eMH "1 crpa,£1W, K0"1TO Ce ,£\bp>KaT 3a noJlyYaBaHe Ha 

np"1XOA"1 or HaeM 1,1 3a yseJ1"1YeH1,1e Ha Kan1,1rana, no MOAeJla Ha cnpase,£1J1"1Bara croiiHOCT. 

il1HBeCT"1L\"10HH"1Te "1MOTW ce npeou,eHHBaT Ha rOA"1WHa 6a3a 1,1 ce BKJllOYBaT B OT'leTa 3a cp"1HaHCOBOTO 
CbCTOHH"1e no na3apHWTe "1M CTOMHOCTW. Te ce onpe,£1eJ1HT OT He3aB~CWMW ou,eH"1TeJ1"1 C 
npocpernoHaJ1Ha KBan1,1cp1,1Kau,wH w 3HaY"1TeJleH npo<j,ec1,10HaneH onwT s 3aBtiC"1MOCT or xapaKrepa 1,1 
MeCTOHaXO>KAeH"1eTO Ha "1HBeCT"1U,"10Hlil"1Te WMOT"1, 6a31,1pa~K"1 Ce Ha AOKa3aTeJlCTBa 3a na3apHWTe 

YCJ10B"1H. 

BCHKa neYaJ16a "1/lW 3ary6a OT npOMHHa B cnpaBe,£\JlWBaTa CTO~HOCT 1,1)11,1 OT' npo,£1a>1<6a Ha ,£1a,£1eH 

"1Hsecrnu,1,10HeH "1MOT ce np"13Hasa He3a6asHo s orYera 3a neYaJ16ara 1,1n1,1 3ary6ara Ha pe,£1,,neYaJ16a 

/(3ary6a) OT npOMRHa B CTO~HOCTTa Ha He<j,"1HaHC0B"1 aKrns1,1".' ' ' '" 

PbKOBO,£\CTBOTO Ha fpynaTa CY"1Ta C orne,£1 aKryaJlHl,1 ,£\OKJla,£1"1 Ha J1"1U,eH3wpaH"1 ou,eH"1TeJ1"1, Ye 
na3apH"1Te u,eHH Ha HMOT"1Te KbM ,£1arara Ha HaCTOHll\HH OTYeT He ca ce H3MeHHJlH no noBOA 
sepOHTHOCTHHH npe,£1nOJ1araeM ,HerarnseH e<j,eKT OT naH,£1eMHHTa Covid-19. 
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AKI..\MOHepHMRT Kam1Ta11 Kanv1ra11 ce npeACTaBR no HeroaaTa HOMMHa11Ha CTOHHOCT H CbOTBeTCTBa Ha 
aK-rya11Hara MY CbAe6Ha perncrpa4v1R. 

3.8.3. Peaepe11 

Pe3epBMTe Ha rpynara ce 06pa3YBaT OT paanpeAellRHe Ha qlMHaHCOBMTe MY peay11raTH 3a CbOTBeTHHR 
nepHOA, ClleA 0611araHero HM C AaHbK Bbpxy ne4a116ara, OT eMMTMpaHe Ha a~I..\HH MllH pea11H3i1paHe 
Ha 6v13HecKoM6v1Ha4v1v1, a KOMTO rpynara e crpaHa. Pe3epav1re Ha rpynara Mora'r Aa ce H3nOJ13BaT caMo 
C peweHHe Ha O61.1..\0TO Cb6paHMe Ha aKI..\HOHepv1re, CbrllaCHO TbproBCKMR 3akOH II Ycraaa Ha 
Apy)f{eCTBOTO - Mai1Ka M/Hllll Ycraaa Ha Abl.l..\epHOTO APY)f{eCTBO. 

3.8.4. 

nnameH zoouweH omnycK 

CbrnacHo KoAeKca Ha TPYAa npaaoro Ha noJ13BaHe Ha onpeAelleHHR no11araeM roAMWeH omycK ce 
3ana3aa M B c11y4av1re, Koraro He e H3nOJ13BaH B rDAHHaTa, 3a KORTO ce OTHaCR. B CbOTBeTCTBMe 
c MCC 19 "AoXOAH Ha Haerv1 nv14a" pa3XOAa 3a omycKM ce HaYMCllRBa Karo pa3X0A H ce npH3Haaa Karo 
3aAbll)f{eHHe KbM CllY)f{HTellHTe B fOAHHaTa, 3a KORTO ce OTHaCR. 

,l],ecjJUHUpOHU aoxoau npu neHCU0HUP0f/e 
' 

B CbOTBeTCTBMe C M3MCKBaHMRTa Ha KoAeKca Ha TPYAa,. npH npeKparnaaHe Ha TPYAOBMR AOrDBOp Ha 
CJlY)f(MTell, npHA06Hll npaao Ha neHCMR 3a ocv1rypv1re11eH CTa)f{ ·v1 Bb3pacr, XOllAMHfbT MY M3nllal.l..\a 
o6e31.1..\eTeHHe B ABYKPaTeH pa3Mep Ha 6pyTHOTO TPYAOBO Bb3Harpa)f{/:\eHHe, a.Ko HarpynaHHRT 
TPYAOBMR cram B APY>KeCTBO OT rpynara e no-MallbK OT AeCeT rDAMHH, MllM B weCTKpareH pa3Mep Ha 
6pyrHOTO TPYAOBO Bb3Harpa)f{/:\eHMe, npH HarpynaH TPYAOB qa>K B p,pymeqao orrpynara HaA AeCeT 
noc11eAOBaTel1HH fOAHHM. 

. . . . ' . ". \ ·, -· t . '. . ' 
nopaAH TOBa, ye HRMa AOCTaTb4HO AaHHM 3a HaAe)f{/:\HO onpe,11e11RHe Ha. pa3Mepa Ha Abll>KMMMTe 
o6e31.1..\eTeHHR, KaKTO H nopaAH 0YaKBaH1>1Te npoMeHi,i a npo.MeHH a HOpMaTMBHara ypeA6a, a T03H 
KOHCOllMAHPaH qlHHaHCOB OT4eT He e Ha4MC11€HO 3aAbll>KeHHe 3a M3nllal.l..\aHe Ha o6e31.1..\€T€HHR Ha 
Haeri,ire 11v14a npi,i neHC1>10H1>1paHe. 

3.9. np11XOAM 

OCHOBHMTe npMXOAH, KOMTO rpynara reHepHpa ca CBbp3aHM C llHXBM no .npeAOCTaBeHM 3aeMH, 
npeo4eHKH Ha qlMHaHCOBM aKTHBM OT4"1TaHH no cnpaBeAJ1HBa CTOHHOCT B ne4a116ara "1 3ary6ara, 
noKynKO - npOAa>K6a Ha B3eMaHMR, noKynKO - npOAa>K6a Ha MMOTM H APYfM 

3a Aa onpeAellH AallM H KaK Aa, npH3Hae npMXOAM, rpynara H3nOJ13Ba CJ1€AHl-lte 5 CTbnKH: 

1. lilA€HTMql"11..\HPaHe Ha AOroaopa c KllHeHT 

2. li1AeHT"1qlMl..\"1PaHe Ha 3aAbll>KeHMRTa 3a H3nbJlH€HHe 

3. OnpeAellRHe Ha 4eHara Ha CAellKaTa 

4. Pa3npeAe11eHHe Ha 4eHara Ha CAe111<ara KbM 3aAbll>KeH.MRTa 3a 1>1:irib11HeH1>1e · 
' ' . .; . 

5. npM3HaBaHe Ha npHXOAHTe, Koraro ca YAOB11€TBOpeHM 3aAb11~€Hil1RTa3a M,3nbJlH€HMe. 

npMXOAIITe ce npH3HaBaT "111~ B AaAeH MOM€HT Hlll>I C Te4€HHe Ha apeMer9, Koral'o 111111 AOKaTO 
rpynara YAOB11€TBOpi1 3aAbll>KeHMRTa 3a H3nbllH€HHe, npexabpllRHKH o6eu.aHHTe CTOKll .1,111"1 YCllYrH 

(' ' 

Ha CBOHTe KJlMeHTH. ' 
) 
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rpynaTa np113Hasa KaTO 3aAbJ1ll<eH11R no AOrosop Bb3Harpall<AeH11e, noJ1y~eHo no OTHqweH11e Ha 

HeYAOBJ1eTBopeH11 3aAbJ1ll<eH11R 3a 113nbJ1HeH11e 11 r11 npeACTaBR KaTO APvr11 3aAbJ1ll<eH11R B OT4eTa 3a 

Ql11HaHCOBOTO CbCTORHl1e. no CblJ.\11R Ha411H, aKO rpynaTa YAOBJ1eTBop11 3aAbJ1ll<eH11e 3a 113nbJ1HeH11e, 

npeA11 Aa nOJ1V411 Bb3Harpa}l{AeH11eTO, TO np113Hasa B OT4eTa 3a Q)l1HaHCOBOTO CbCTo'RHl1e 11/111 aKTl1B 

no AOrosopa, 11/111 B3eMaHe, B 3aBl1Cl1MOCT OT TO Ba Aa/111 ce 11311CKBa HelJ.\O APYrD OCBeH onpeAeJ1eHO 

speMe 3a noJ1y4aBaHe Ha Bb3Harpall<AeH11eTO. 

3.9.1. np11XOA11 OT J111XBl1 11 A11B11A€HTl1 

np11XOAl1Te OT J111xs11 ca CBbp3aH11 c npeAOCTaBeH11 3aeM11 Ha APvr11 Apyll<eCTsa 11 AOrosop11 3a 4ec11R. 

Te ce OT411TaT TeKYIJ.\O no MeTOAa Ha e¢eKTl1BHaTa J111XBa. 

np11XOAl1Te OT Al1B11AeHTl1 ce npl13HaBaT B MOMeHTa Ha Bb3H11KBaHe Ha npaBOTO 3a noJly4aBaHe Ha 

nJ1alJ.\aHeTO 

3.10. OnepaT11BHl1 pa3XOA11 

OneparnsH11Te pa3XOA11 ce np113HasaT s ne4aJ16aTa 11J111 3ary6aTa np11 noJ13BaHeTo Ha yrnyr11Te 11/111 Ha 

AaTaTa Ha Bb3Hl1KBaHeTO 11M. 

rpynaTa OT411Ta eA11H 811A pa3XOA, CBbp3aHl1 C 113nbJ1HeH11eTO Ha AOrosop11Te 3a AOCTaBKa Ha ycJ1yr11 C 

KJ1l1eHT11: pa3XOA11 3a CKJ1!04BaHe/nocr11raHe Ha AOrosopa. KoraTO pa3XOA11Te He OTrOBapRT Ha 

YCJ10811RTa 3a pa3cp04BaHe Cbr/laCHO 11311CKBaHl1RTa Ha MC<l>O 15, CblJ.\11Te ce npl13HaBaT KaTO TeKYIJ.\11 

B MOMeHTa Ha Bb3Hl1KB~HeTo 11M KaTO Hanp11Mep He ce 04aKBa Aa 6bAaT Bb3CTaH0BeH1111J111 nep110AbT 

Ha pa3cpo4BaHeTO 11M·~ AO eAHa rDA11Ha. 

CJ1eAH11Te onepaT11BHl1 pa3XOA11 B11Harl1 ce OTpa3RBaT KaTO TeKYIJ.\ pa3XOA B MOMeHTa Ha Bb3Hl1KBaHeTO 

11M: 

0611\11 11 aAM11H11CTpaTl1BHl1 pa3XOA11 (ocBeH a KO He ca 3a CMeTKa Ha KJ111eHTa); 

Pa3XOA11 3a 6paK Ha MaTep11aJ1H11 3anae11; 

' 
Pa3XOA11, 3a K011TO rpynaTa He MOll<e Aa onpeAe/111,. Aa/111 ca CBbp3aH11· C YAOBJleTBOpeHO 11/111 

HeyAOBJleTBOpeHO 3aAbJ1ll<eH11e 3a 113nbJ1HeH11e •• 

3.11. Pa3XOA11 3a n11xs11 11 pa3XOA11 no 3aeM11 

Pa3XOA11Te 3a J111XBl1 ce OT411TaT TeKYIJ.\O no MeTOAa Ha e¢eKTl1BHaTa J111XBa. 

Pa3XOA11Te no 3aeM11 OCHOBHO npeACTaBJlRBaT J111XBl1 no 3aeM11Te H;l rpynaTa. BCl14Kl1 .. pa3XOAl1 no 

3aeMl1, KOl1TO Al1peKTHO MOraT Aa 6bAaT OTHeCeHl1 KbM 3aKynysaHeTo;· CTp011TeJ1CTBOTO 11/111 

npOl13BOACTBOTO Ha eA11H OTrosapRIJ.\ Ha VCJ10B11RTa aKTl1B, ce Kan11TaJ111311paT ~pe3 nep110Aa, B KO~TO 

ce 04aKBa aKTl1BbT Aa 6bAe 3aBbpWeH 11 np11BeAeH B roi-oBHOCT 3a 113nOJ13BaHe 11/111 npOAal!<6a. 

OCTaHaJ111Te pa3XOAl1 no 3aeM11 CJleABa Aa ce np113HaBa'T KaTO· pa3XOA 3a nep110Aa, B KO~TO ca 

Bb3Hl1KHaJ111, B OT4eTa 3a ne4aJ16aTa 11/111 3ary6aTa 11 APYfl1R sceo6xBaTeH AOXOA Ha peA ,,<l>11HaHCOBl1 

pa3XOA11". 

3.12. PenYTa41111 

PenYTal\11RTa npeACTaBJlRBa 6bAelJ.\11Te 11KOHOMl14eCKl1 n0/1311, npo113Tl14alJ.\11 OT APYrH aKrnB11, 

np11Ao611rn B 6113Hec KOM611Ha411R, KOl1TO He ca 11HA11B11AYaJ1HO 11AeHT11Qll1l\l1PaH11 11 np113Harn 

OTAeJlHO. 3a 4eJ111Te Ha TeCTa 3a o6e3ljeHKa penYTal\11RTa ce pa3npeAeJ1R KbM BCRKa eAHa eA11H11lja, 

reHepHpaw.a napw-lHH noTOU.H, Ha rpynaTa (i,,m1 rpyna OT eA"1H1114vi, reHepHpaw_1,1 napHYHH noTou.vi), 

KORTO ce 04aKBa Aa 11Ma n0/1311.0T 6113Hec KOM6111:1a411RTa, He3aBl1Cl1MO OT lOBa Aa/111 APYrl1 aKTl1B11 

11J111 nac11s11 Ha np11A06~TOTO APYll<ecrso ·ca pa3npeAeJ1eH11 KbM Te311 eA11H11411., PenYTal\11RTa ce 
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OL_\eHHBa no CTOMHOCT Ha npWA0611saHe, HaMa11eHa C HaTpynaHWTe 3ary611 OT o6e3U,eHKa. Bw>KTe 
-nOHCHeH.we 3.13 3a WH(pOpMaU,11H OTHOCHO TeCTOBeTe 3a o6e3u,eHKa. 

np11 omwcsaHe Ha eAwHwu,a, reHepwpall\a napwYHW nornu,w, CbOTBeTHaTa Yacr OT penyTaU,WHTa ce 
BKlllOYBa B onpeAellilHeTO Ha neYa116aTa WllW 3ary6aTa OT OTnvlCBaHeTO. 

3.13. TecToee 33 o6e3U,eHKa Ha AbllrOTpaMHM aKTMBM 

npw W3YvlC11HBaHe Ha pa3Mepa Ha 06e3u,eHKaTa rpynaTa AeqiwHwpa Hai1-Ma11KaTa pa3rpaHwYwMa rpyna 
aKrnew, 3a KOHTO MoraT ,11a 6bAaT onpeAeneHW caMOCTOHTellHW napWYHW noTOU,W {e,l\WHWU,a, 
reHepwpall\a nap11YHW nornu,w). B pe3ymaT Ha rnsa HHKOW OT aKrnswTe noAJ1e>KaT Ha TecT 3a 

o6e3U,~HKa Ha v1H,11v1sv1,11ya11Ha 6a3a, a APYnt - Ha 6a3a Ha e,11v1Hv1u,a, reHepwpall\a napvtYHvt nornu,v1. 
PenyTaU,vlHTa e OTHeceH.a KbM e,l\vlHvlll,WTe, reHepv1pall\W napvtYHvl nornu,w, KOvlTO sepOHTHO ·11\e 
vl3811v!YaT nomw OT CbOTBeTHaTa 6W3Hec KOM6WHaU,WH w KOWTO npe,11crasnHBaT Ha~-Hvl~KO;O HWBO B 
rpynaTa, Ha KOeTO pbKOBOACTBOTO Ha6J110AaBa penYTaU,WHTa. 

EAWHWU,WTe, reHepvtpall\vl napWYHW nornu,w, KbM KOWTO e OTHeCeHa penYTaU,vlHTa, ce TeCTBaT 3a 
o6e3u,eHKa noHe Be,l\Hb>K rD,l\vlWHO. BcvtYKvl APYnt OT,l\ellHvl aKrnBvl vlllvl e,l\WHWLl,vl, reHepwpall\vl 
napvtYHvl nOTOU,vl, ce TeCTBaT 3a o6e3U,eHKa, KoraTO Cb6vtrnH vlllW npOMHHa B o6crOHTellCTBaTa 

vlH,l\vlKv!paT, ye rnxHaTa 6a11aHCOBa CTOMHOCT He MO>Ke Aa 6bAe Bb3CTaHoeefia: 

3a 3ary6a OT o6e3U,eHKa ce npv13Hasa cyMaTa, C KOHTO 6anaHCOBaTa CTOMHOCT Ha Aa,l\eH aKrnB vl/lvl 
e,11wHwu,a, reHepv1pall\a napvtYHvl nornu,w, npeev1wasa Bb3CTaHoswMaTa WM croi1Hocr, KOHTO e no­
sv1coKaTa OT cnpaBeAJ1wBaTa croi1Hocr, HaMa11eHa c pa3XO,qi,1Te · no npo,11a)K6a Ha Aa,11eH aKrnB, w 
HerosaTa CTOMHOCT s ynoTpe6a. 3a Aa onpeAellvl CTOMHOCTTa s ynOTpe6a, pbKOBO,l\CTBOTO Ha rpynaTa 
vl3YvlC11HBa OYaKBaHwTe 6bAell\vl napv14Hvl noTOU,vl ,3a. BCHKa eAvlHvlU,a, reHepv1pall\a napvt4Hvl nOTOU,vl, 
W onpeAellH nOAXOAHLl\vlH ,l\vlCKOHTOB qiaKTOP C u,e11 Ka11Ky11wpaHe Ha HaCTOHLl\aTa CTOMHOCT Ha Te3W 
napw4HW nornu,w. AaHHWTe, w3no113saHw npw TecrsaHeTO 3a ofie3u,eHKa, ce fia3wpaT Ha noC11e,11HwH 
OA06peH 610A>f<eT Ha rpynaTa, KOpvlntpaH np11 He06XOA11MOCT C u,e11 e1111M11Hv1paHe Ha eqieKTa OT 
6bAell\W peopraHW3au,ww w 3Ha4WTe/lHW nOA06peHWH Ha .a.KTWBl>I. AwcKOHTOBWTe qiaKTopw ce 
onpe,11e11HT 3a BCHKa OT,l\e/lHa e,11wHv1u,a, reHepwpall\a napWYHW nornu,w, W OTpa3HBaT CbOTBeTHWH WM 

pWCKOB npoqiw11, ou,eHeH OT pbKOBOACTBOTO Ha rpynaTa .. 

3ary6wTe OT 06e3u,eHKa Ha e,11wilwu,a, reHepwpalija napw4Hvl nornu,w, ce pa3npe,11e11HT s HaMa11eHwe Ha 
6a11aHcosaTa croi1HOCT nbpso Ha penYTaU,WHTa, oTHarnll\a ce KbM Ta3w e,11wHv1u,a, ·w C11e,11 rnsa Ha 
OCTaHa/lvlTe aKTWBW OT eA11HWU,aTa, nponopu,woHa/lHO Ha 6a11aHCOBaTa vlM CTOMHOCT. C W3Klll04eHwe Ha 
penYTaU,WHTa 3a BCvl4Kvl APYnt aKTvlBvl Ha rpynaTa pbKOBO,l\CTBOTO npeu,eHHBa noC11e,11Ball\O Aallvl 
Cbll\eCTsysaT vlH,l\WKaU,vlvl 3a TOBa, ye 3ary6aTa OT 06.e3u,eHKa,. np113Hara B npeAXOAHW rD,l\vlHW, MO>Ke 
seYe Aa He Cbll\ecrsysa w11w ,11a e HaMa/leHa. 06e3U,eHKa, npw3HaTa s npeAXOA<;!H nepwoA, ce 
Bb3CTaHOBHBa, a KO Bb3CTaHOBWMaTa. CTOMHOCT Ha .e,l\WHWU,aTa, .. reHepi,ipall\a napWYHW nornu,w, 

H3,l\BWWasa Hei1HaTa 6a11aHCOBa CTOMHOCT. 

3.14. AaHbYHO o6naraHe 

CbrnacHO 6bllrapcKOTO ,11aHb4HO 3aKOHO,llaTe/lCTBO 3a 2020 r. p;py>Kecrsai'a .Abll»iaT KOpnbparnseH 
no,11oxo,11eH ,11aHbK {,11aHbK OT ne4a116aTa) s pa3Mep Ha 10 % Bbpxy 0611araeMaTa ne4a11·6a, KaTO 3a 2019 

r. TOM Cbll\0 e 6w11 10 %. 

rpynaTa npw11ara 6a11aHCOBWH MeTO,l\ Ha 3a,l\b/l>KeHWHTa 3a OTYWTaHe Ha speMeHHW.Te AaHb4HW 
pa311WKW, npw KOMTO speMeHHWTe ,11aHb4HW pa3/1WKW ce ycraHOBHBa,: Ype3 cpaBHHBaHe Ha npeHOCHaTa 
CTOMHOCT C AaHb4HaTa OCHOBa Ha aKrnBWTe W nacwswTe. YcraHOBeHWTe OTCp04eHW AaHb4HW aKrnBW W 
naC"1BH ce KOMneHCHpaT H A8Hb4HHRT e¢,eKT ce H34H~1-1B~ 4pe3 npa..t.naraHe ,I-la AaHb4HaTa crasKa, 

KOHTO ce 04aKBa ,11a 6b,11e npwllO)KeHa npw THXHOTO o6paTHO. npOHB/leHwe B 6b,l\ell\e. 0Tcpo4eHwTe 
,11aHb4HW 3a,l\b/l>KeHWH ce npW3HaBaT npw BCl14KW .C11Y4aW Ha Bb3HWKBaHe, a OTCP04eHWTe ,11aHb4HW 
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aKTHBH, caMO AO creneHTa, AO KORTO pbKOBOACTBOTO C41'1Ta, 4e e CHrypHO, 4e rpynaTa w,e peaJ1H3Hpa 

ne4aJ16a, 3a Aa H3nOJ13Ba AaHb4HHR aKTHB. 

AHBHAeHTHTe ce npH3HaBaT KaTO HaMaJleHHe Ha HeTHHTe aKTHBH Ha rpynara H TeKyw,o 3aAbJl>l<eHHe 

KbM co6crseHHU,HTe Ha aKU,HOHepHHR KanHTaJl B nepHOAa, B KOHTO e Bb3HHKHaJlO npaBOTO 3a 

noJ1y4asaHe. 

npe3 TeKYll\HA nepHoAAPY>l<eCTBOTO- MaHKa Hee B3HMaJ10 peweHHe 3a pa3npeAeJ1nHe Ha AHBHAeHT. 

3.16. CBbp3aHH JlHU,a 

3a u,eJ1Ta Ha H3roTBRHeTO Ha HaCTORW,HR KOHCOJlHAHpaH q:>HHaHCOB OT4eT npeAnPHRTHRTa ce C4HTaT 3a 

CBbp3aHH JlHU,a, KoraTO eAHO OT rnx e B CbCTORHHe Aa KOHTPOJ1Hpa APYrOTO 1,1)11,f MO>l<e Aa ynpa>l<HRBa 

3Ha4HTeJ1HO BJlHRHHe BbPXY APYrOTO B npOL.\eCa Ha B3eMaHe Ha q:>HHaHCOBH H oneparnBHH peweHHR. 

3.17. AoxoA Ha aK4HR 

AoXOAbT Ha eAHa aKU,HR ce 1,1341,1CJ1nsa Ha ocHosaTa Ha HeTHaTa ne4aJ16a 3a nepHOAa 1,1 06w,1,1n 6poi1 

Ha o6HKHOBeHHTe noHMeHHH aKU,HH Ha APY>l<eCTBOTO - MaHKa. 

3.18. c!>MHaHCOBH HHCTpyMeHTM CbrnacHO MCcl>O 9, C4MTaHO OT 01.01.2018 r. 

3.18.1. npM3HaBaHe M OTnMCBaHe 

<l>HHaHCOBHTe aKrnBH H q:>HHaHCOBHTe naCHBH ce npH3HaBaT, Korarn. rp~naTa eTaHe· ·c:rpaHa no 

AOrosopHHTe YCJlOBHR Ha q:>HHaHCOBHR HHcrpyMeHT. 

<l>HHaHCOBHTe aKTHBH ce OTnHCBaT, KOraTO AOrosopHHTe npasa BbPXY napH4HHTe. noTOU,H OT 

q:>HHaHCOBHR aKTHB H3TH4aT 1,1/11,f KoraTO q:>HHaHCOBHRT aKTHB ·1,1· no CbU:J,eCTBO BCH4Ki-ipHCKOBe H H3rOAH 

ce npeXBbpJlRT. 

<l>HHaHCOBHTe naCHBH ce OTnHCBaT, KOraTO 3aAbJ1>1<eHHeTO, noco4eHO B AOrosopa, e H3nbJ1HeHO, e 

OTMeHeHO 1,1)11,f cpOKbT MY e H3TeKbJ1. 

3.18.2. KJ1aCM(j)MKa4MR M nbpBOHa4aJ1HO ou,eHRBaHe Ha (j)MHaHCOBMTe aKTMBM 

nbpBOHa4aJ1HO q:,11HaHCOBHTe aKTHBH ce OT4HTaT no cnpaBeAJ1HBa CTOHHOCT, Kop1,1rnpaHa C pa3XOAHTe 

no CAeJlKaTa, C H3KJll04eHHe Ha q:>HHaHCOBHTe aKTHBH no cnpaBeAJ1HBa CTOHHOCT npe3 ne4aJ16aTa 1,1)11,f 

3ary6aTa 1,1 TbproBCKHTe B3eMaHHR, KOHTO He CbAbp>l<aT CbW,ecrs·eH q:>HHaHCOB KOMnOHeHT. 

nbpBOHa4aJ1HaTa ou,eHKa Ha q:>HHaHCOBHTe aKTHBH no cnpaBeAJlHBa CTOHHOCT npe3 ne4aJ16aTa 1,1)11,f 

3ary6aTa He ce KOpHrnpa C pa3XOAHTe no CAeJ1KaTa, KOHTO ce OT4HTaT Karo TeKyW,H pa3XOAH­

nbpBOHa4aJ1HaTa ou,eHKa Ha· TbproBCKHTe B3eMaHl,fR, K0'1TO He CbAbp>l<aT CbUJ,eCTBeH q:>HHaHCOB 

KOMnOHeHT npeACTaBJlRBa u,eHaTa Ha CAeJlKaTa CbrnaCHO MC<l>O 15. 

B 3aBHCHMOCT OT Ha4HHa Ha noCJleABaw,o OT4HTaHe, q:>HHaHcoBHTe aKTHBH ce KJ1ac1,1q:,1,1u,1,1paT B eAHa 

OT CJleAHHTe KaTerop1,11,1: 

• AbJlroBH HHCTpyMeHrn no aMOPTH3HpaHa CTOHHOCT; 

• q:>HHaHCOBH aKTHBH no cnpaBeAJ1HBa CTOHHOCT npe3 rieciaJ16aTa 1,1)11,f 3~ry6aTa; 

• q:>HHaHCOBH aKTHBH no cnpaBeAJ1HBa CTOHHOCT npe3 APYr sceo6xsaTeH AOXOA C 1,1)11,f 6e3 

peKJlaCHq:>HK~U,HR B ne4aJ16aTa 1,1)11,f 3ary6aTa B 3aBHCHMOCT p,a/11,1 ca·Abi1ros1,1 1,1/11,f KanHTaJlOBH 

HHcrpyMeHrn. 

KJlaCH<PHKaljHRTa Ha <PHHaHCOBHTe aKTHBH ce onpeAeJlR Ha 6a3aTa Ha CJleAHHTe ABe YCJlOBHR: 

• 6H3Hec MOAeJlbT Ha r pynaTa 3a ynpaBJleHHe Ha q:>HHaHCOBHTe aKTHB1'1; 

• xapaKTepHCTHKHTe Ha AOrosopHHTe napH4HH nOTOU,H Ha q:>HHaHCOBH~ aKTHB. 
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BC"14K"1 np"1XOA"1 "1 pa3XOA"1, CBbp33H"1 C cj)"1H3HC08"1Te aKTl18"1, K0"1TO ca npl43H3Tl1 8 ne4aJ16aTa 14 

3ary6aTa, ce BKJ1/0483T BbB cj)"1H3HC0814 pa3XOA11, cj)11HaHCOBl1 np"1XOA14 C "13KJl/04eH"1e Ha 06e34eHKaTa 

Ha TbproBCKl1Te B3eMaHl4R, KORTO Ce npeACT38R Ha peA ,,ne4aJ16a OT cj)11HaHCOBa AeilHOCT"B OT4eTa 3a 

3a ne4aJ16aTa "1Jl"1 3ary6arn i,, APYr"1R sceo6xsaTeH AOXOA-

3.18.3. nocneABall.\0 04eHRBaHe Ha cj)HHaHC0BIITe aKTIIBII 

AonroeH 11HcrpyMeHTH no anilopTH3HpaHa croilHocr 

¢>"1H3HCOBl1Te 3KT"1B"1 ce 04eHRB3T no 3MOPTl1311paHa CTOMHOCT, a KO 3KTl18"1Te "13nbJlHRB3T CJleAH"1Te 

Kp14Tep141,1 14 He ca onpeAeJ1eH11 3a 04eHRBaHe no cnpaBeAJ1"1Ba croilHOCT npe3 ne4aJ16aTa 14 3ary6aTa: 

• rpynarn ynpaBJlRBa aKT"1B11Te s paMKl4Te Ha 6"13Hec MOAeJ1, 411RTO 4eJ1 e Aa AbP>K"1 

cj)"1H3HCOB"1Te 3KTl1811 11 A3 Cb6"1pa TeXHl4Te AOrosopHl4 napl44Hl4 noTOL_\"1; 

• Cbrll3CHO AOrosopH14Te YCJ10814R Ha . cj)"1H3HCOB"1R 3KTl18 Ha KOHKpeTH"1 AaT11 Bb3Hl1KB3T 

napl44Hl1 nOTOL\11, KOIHO ca eA11HCTBeHO nllall.\aHl4R no rll3BHl1L\a 11 Jll1XBa Bbpxy HenoraceHaTa 

cyMa Ha rll3BHl1L\3Ta. 

Ta311 KaTerop11R BKJl/0483 HeAep1183Tl1BHl4 cj)"1H3HC0811 aKTl1811 KaTO 3aeMl4 14 B3eMaH"1R C cj)14KC"1paH"1 

14Jll1 onpeAeJ1"1Ml1 nllall.\aHl4R, KOl1TO He ce KornpaT Ha 3KT14BeH na3ap. CJleA nbpBOH343JlHOTO 

npl43HaBaHe Te ce Ol_\eHRBaT no 3MOPTl13"1paHa CTOMHOCT C "13nOJ13BaHe Ha MeTOAa Ha ecj)eKT"18HaTa 

ni,,xsa. A"1CKOHrnpaHe He ce 143Bbpwsa, KoraTO ecj)eKTbT OT Hero e HeCbll.\ecrseH. rpynarn 

Knaci,,cj)1441,1pa s Ta314 KaTerop11R nap11Te 14 napl44Hl4Te eKB"1BaJ1eHrn / napl44H"1Te cpeACTBa, 

TbprOBCK11Te 14 APYrl1 B3eMaH"1ff, KaKTO"' perncrpi,,paH"1 Ha 6opcaTa 06J11,1ra41,11,1, K0"1TO npeA"1 ca 6"1Jl"1 

KJ1ac14cj)14414pani,, KaTo.cj)11HaHcos11 aKrns11, AbP>K3H"1 AO naAe>t< s CbOTBeTcrsi:te c MCC 39. 

Tbpr0BCKH B3eMaHHR
0 

• 

TbproBCKl4Te B3eMaH"1R ca CYM"1, Abll>t<"1M"1 OT KJ1"1eHTl1 33 npOA3AeH"1 CTOK"1 i-1J111 ycnyrn, j,138bpWeH"1 

B 061443MH"1R XOA Ha cronaHCKaTa AeilHOCT. O614KHOBeHO Te ce AbJl>t<3T 33 ype>t<AaHe B Kp3TbK cpOK 14 

cneAOBaTeJlHO ca KJ1arncj)i,,4.,,paHj,1 K3TO TeKYll.\"-.TbprOBCK.,,Te B3eM3Hj,1ff ce np"13H383T nbpBOH343JlHO 

B pa3Mep Ha 6e3yCJlOBHOTO Bb3Harpa>t<AeHl4e, ocseH aKO CbAbP)l{3T 3H3414TeJlH"1 KOMnOHeHrn Ha 

cj)i,,HaHci,,paHe. rpynaTa AbP)I{"' TbproscKl4Te B3eMaH"1R · c 4en· ci,61<paHe i-ia· AOrosopH11Te nap"14Hl4 

n0To41,1 14 cneAOBaTeJlHO rn 04eHRBa no aMoprn314paHa cro.ili-iocr, KaTO 143noJ13Ba MeTOAa Ha 

ecj)eKrnsHaTa Jl"1XBa. A"1cKoHrnpaHe He ce 113sbpwsa,.KoraTO ecj)eKTbT QT Hero e·Heq,11.\ecrseH. 

Cl>HHaHC0BH aKTi<Bi< no cnpaBeAJ111Ba croilHocr npe3 ne"!an6ara 11n113ary6ara 

¢>.,,HaHcos11 aKrns11, 3a KOl1TO Hee npl4Jl0)1{14M 6143Hec MOAen ,,Abp)l{aHH 3a Cb6.,,pa~e Ha AOrosopHl4Te 

nap"14H"1 nom411" j,!Jlj,1 6"13Hec MOAeJl ,,AbP)l{3Hl1 33 Cb611paHe "' npOA3)1{6a", K3KTO 1,1 cj)11HaHCOBl1 

3KTl18"1, 4"111TO AOrOBOPHl1 napl14H"1 noTOL\"1 He ca eA14HCTBeHO nJ1311.\3Hl1R Ha. rll3BHl1L\3 "1 Jll4XBl4, ce 

OT414TaT no cnpaseAJ111Ba croilHocr npe3 ~e4aJ16arn 11J111· 3~ry6arn. · · · · 

Ta3"1 KaTerop11R CbAbp)l{a Cbll.\O T3Ka "1HBeCT"1L\"1"1 B Kan"1T3Jl0811 14HCTpyMeHrn. rpynaTa OT4"1Ta Te3"1 

11Hsecr1141111 no cnpaseAJ1"1Ba cTOilHocr npe3 ne4an6arn 11Jll4 3ary6arn 14 Hee Hanpas11na HeOTMeHl4M 

1136op Aa rn OT411Ta no cnpaseAJ111Ba croilHOCT npe3 APYr. sceo6xsaTeH AOXOA, npoMeH11Te B 

cnpaseAJ114BaTa croilHocr Ha aKrns11Te s T3311 KaTerop11R ce oTpa3Rsar s ne4aJ16aTa 11 3ary6arn. 

CnpaBeAJ11483Ta CTOMHOCT Ha cj)11HaHCOBl1Te 3KTl1811 B T33"1 KaTerop11R ce onpeAeJlR 4pe3 KOTl1p3Hl1 

4eHl4 Ha aKrnseH na3ap 11J111 4pe3 113nOJ13BaHe Ha TeXHl1Kl1 3a 04eHRBaHe, B cny4ail 4e HRMa aKrnseH 

na3ap. 

3.18.4. O6e34eHKa Ha cj)11HaHCOB11Te aKT;.B.,, 

Hoea.1Te "13YICKBaHHR sa 06es4eHKa CbrJlaCHO MC¢>O 9, H3nOJ13BaT hoseYe HH<j>opMa1.i.i,rn, opvieHTHpaHa 

KbM 6bAell.\eTO, 33 Aa np113H3RT 043KBaHl1Te KpeA11THl1 3ary611 - M0/1,eJlbT 3a ,;04aKBaHl4Te KpeA11THl4 

3ary611", KOilTo 3aMecrsa ,,MOAeJ1a Ha noHeceH11Te 3ary611",.npeACTaseH s MCC 39. 
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11HcrpyMeHrnTe, KOI-ITO nonaAaT B o6xsaTa Ha HOBl-!Te 1-131-!CKBaHI-IR, BKll!04BaT 3a€Ml-1 "1 APYrl-1 Ab/lrOB"1 

q>"1H3HC08"1 3KTl18"1, OU,€HRB3H11 no 3MOpTl1311paHa cro£1HOCT, TbprOBCKl-1 B3eMaH"1R, 3KTl1811 no 

AOrosop1-1, npl-13HaTl-1 1-1 ou,eH11BaH11 CbrnacHo MCCDO 15, KaKTO 1-1 KPeA"1THl1 aHra>K1-1MeHrn 11 HRKOl-1 

AOrOBOp"1 3a q>l1H3HCOBa rapaHU,11R (np"1 eMI-ITeHTa), K011TO He ce OT4"1TaT no cnpaBeAJ1"183 crotlHOCT 

npe3 ne4a/l6aTa 1-1/11-1 3ary6aTa. 

rpynaTa H341-1C/lRBa o6e3U,eHKa Ha TbproBCK"1Te 83eMaHl-1R, KOI-ITO He ca o6e3ne4eH"1 CbC 3a/lor Ha 

aKU,1111. Kam I-IHAl-!KaTop11 33 nOTeHU,"1a/lHa o6e3U,eHKa Ha TbprOBCKl1Te 83eMaH"1R rpynaTa C41-1Ta 

HaCTbn"1/l"1 3Ha41-!Te/lHl-1 q>l-1H3HC0811 3aTPYAHeHl-1R Ha Ae61-1Topa, sepORTHOCTTa Ae61-1TOpbT A3 BCTbnl-1 

B npou.eAypa no H€CbCTORTe/lHOCT 1-1/111 He"13nb/lH€H"1€ Ha AOrosopeH"1Te aHra>Kl-1M€HTl1 OT crpaHa Ha 

KOHTpareHTa 1-1 3a6asa Ha nmiw,aH"1RTa 1-1 creneHTa Ha o6cny>KBaHeTO 1-!M. 

06e3u,eHKaTa ce npeACT3BR 8 C4eTOBOAH11R 6a/laHC KaTO HaMa/leHl-1€ Ha ·OT4eTH,aTa cro.tlHOCT Ha 

83eMaHl-1RTa, a pa3XOA11Te OT o6e3U,eHKaTa 1-1 np1-1XOAl1T€ OT BbpHarn o6e3U,eHK"1 'Ce np.eACT3BRT 8 

OT4eTa 3a sceo6xsaTHl1R AOXOA 8 nepoTO ne4an6a OT q>l1HaHCOBa AeilHOCT. 

rpynaTa onpeAe/lR npou,eHTa Ha 06e3u,eHKa Ha 06CJ1y>KBaH1-1Te s3eMaH"1R B pa3Mep onpeAe/leH Ha 

6a3a "1CTOPl-14eCKl-1 AaHH"1 33 HeCb61-1paeMOCT. 

3.18.5. Knac1-1<j>1-1Kau,1-111 "1 OU,€Hl1B3He Ha <j>HHaHCOBHTe naCHBH 

CD'1HaHCOB'1Te naC11B"1 Ha rpynaTa BKll!04BaT no/lyYeH'1 3aeM'1 - 6aHKOB"1 "1 06J11-1rau,1-10HH'1, TbprOBCK"1 

1-1 APYrl-1 q>"1H3HCOBl-1 3aAb/l>KeH'1R. 

CD'1H3HCOB"1Te naC'1B"1 ce ou,eHRBaT nbpBOHaYa/lHO no cnpaseAJ1'1Ba CTOilHOCT 1-1, KbAeTO e 

np1-11l0>K'1MO, ce KOp1-1r1-1paT no OTHOWeH1-1e Ha pa3XOA'1Te no CAe/lKaTa, OCBeH aKO rpynaTa He e 

onpeAe/1'1/lO AaAeH cj,1-1HaHcos nac1-1s Kam ou,eHRBaH no cnpaseAJ1'1Ba cro.£1HocT npe3 neYan6aTa 1-1 

3ary6aTa. 

CDl-1H3HC0811T€ nac'1B"1 ce ou,eHRBaT noc/leABaw,o no aMOPTl131-!paHa CTOtlHOCT, 113nO/l3Ba£1K'1 METOAa 

Ha e<j>eKTl1BHaTa Jll•IXBa, C '13Kll!OYeH'1€ Ha A€P"1Barns11 '1 cj,11HaHCOBl1 naCl1B11, KOl1TO ca onpeAeJ1eH11 

3a ou,eHRBaHe no cnpaseAJ1"1Ba cro£1Hocr npe3 ne4an6aTa "1/1"1 3ary6aTa (c '13Kll!04eH1-1e Ha 

Aep'1BaT11BH'1 cj,'1HaHCOB'1 '1HCTpyMeHrn, . K0'1TO ca onpeAeJ1eHl1 . '1 ecj,eKrnBH'1 KaTO XeA>K'1paw, 
'1HCTpyMeHT). . . . . . 

8Cl14Kl1 pa3XOA11 CBbp3aHl1 C /l"1XB"1 11, aKO e np"11lO>K"1.MO, npoMeH"1 .s cnpaBeAJ1"1BaTa CTOtlHOCT Ha 

l-1HCTPYM€HTa, K0"1TO ce OT4'1TaT 8 ne4all6aTa 1-1/111 3ary6aTa, ce B~/l!04B3T BbB ci>"1HaHC08"1T€ pa3XOA"1 

11/111 cj,11HaHCOBl1Te np11XOA11-

3.19. napH H napH4H'1 €KBHBaneHrn 

nap11Te 11 napl14Hl1Te eKB'1BaneHT11 ce CbCTORT OT H3/ll14H"1Te nap1,1 B 6po£1, nap114Hl-1 CP€ACTBa no 

6aHK08'1 CMeTK'1. 

3.20. npoBl13'111, ycnOBHl1 naC'1B11 H ycnoBHH aKT.'1B11 

npos'13"1'1T€ ce np'13HasaT, KOraTO 11Ma sepOllTHOCT ceraWHl1 3aAb/l>KeHl1R B pe'\ymar OT Ml1H3/l0 

Cb61-1rne Aa AOBeAaT AO "13XOARLJ..\ noTOK Ha pecypc11 OT rpynaTa 11 MO>Ke Aa 6:t,Ae HanpaBeHa 

HaAe>KAHa OU,EHKa Ha cyMaTa Ha 3aAb/l>K€Hl1eTO. Bb3MO>KHO e cp04HOCTTa 11/111 cyMaTa Ha "13XOARLJ..\11R 

nap1-14eH noTOK Aa € Hec1-1rypHa. CeraWHO 33Ab/l>KeH1-1e ce nopa>KAa OT Ha/ll-141-!eTO Ha npaBHO 11/111 

KOHCTPYKTl1BHO 3aAb/l>KeH11e BC/leACTBl1e Ha Ml1Han11 Cb6"1T11R, Hanp'1Mep rapaHU,"111, npaBH"1 cnopose 

1-1/11-1 06peMeH11saw,11 AOrosop11. npos1131111Te 3a npecrpyKyYp'1paHe ce np113HasaT caMo aKo e 

pa3pa6oTeH 11 np11no>KeH noApo6eH cj,opManeH nnaH 3a npecrpyKTYP"PaHe 1-1n1-1 pbKOBOACTBOTO e 

o6RB"1/l0 OCHOBH'1Te MOMeHrn Ha nnaHa 3a npecrpyKyYp'1paHe npeA Te3'1, K0'1TO 6'1xa 6"1/111 

3acerHaJ111. npos,13111-1 3a 6bAew,11 3ary6" OT AeilHoCTTa He ce np11aHasaT. 

CyMaTa, KORTO ce npl13Hasa Kam npOB'13"1ll, ce "1341-!C/lRBa Ha 6a3a Hail-HaAe>t<AHaTa ou,eHKa Ha 

pa3XOA11Te, Heo6XOA'1Ml1 3a ype>KAaHe Ha ceraWHO 33Ab/l>KeH11e KbM KpaR Ha OT4eTH"1ll nep"10A, KaTO 
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ce B3eMaT B npeAB'1A p11CKOBeTe '1 HecwrypHOCTTa, CBbp3aH'1 CbC ceraWHOTO 3al:\bll)l{€H'1€. KoraTO 

Cbl!l€CTByBaT P€A'14a nOA06H'1 3aAb11)1{€Hl1R, sepORTHaTa He06XOA11MOCT OT '13XOARL!I noTOK 3a 

noraCRBaHe Ha 3aAb/l)l{eHv1eTO ce onpeAellR, KaTO ce OT4eTe rpynaTa Ha 3aAb/l)l{eH'1RTa KaTO 4Rll0. 

npoBl131111Te ce A'1CKOHTl1paT, KoraTo ecj)eKTbT OT speMeB11Te pa3/111Kl1 B croi;jHOCTTa Ha napv1Te e 

3Ha411Te/leH. 

06e3l!leTeH'1R OT Tpern 11v14a BbB BPb3Ka C AaAeHO 3aAbll)l{€H'1€, 3a K0'1TO rpynaTa e cwrypHa, 4e l!I€ 

nOllY4'1, ce np'13HaBaT KaTO OTAe/leH aKT'1B. T03'1 aKTl1B MO)!{€ 11 Aa He HaAB11WaBa croi;jHoCTTa Ha 

CbOTBeTHaTa npOBl1311R. 

npOBl131111Te ce npepa3m€)1{AaT KbM KpaR Ha BCeK11 OT4eTeH nep'10A 11 croi;jHoCTTa '1M ce KOp11rwpa, 3a 

Aa ce oTpa3'1 Hai;j-Ao6paTa np11611113'1Te11Ha 04eHKa. 

8 C/1y4al1Te, B K011TO ce C411Ta, 4e e MallKO BepORTHO Aa Bb3H'1KHe '13XOARL!I nOTOK Ha 11KOHOMl14eCKl1 . . 
pecypc11 B pe3y11TaT Ha TeKYl!IO 3aAbll)l{eH11e, nac11B He ce np113HaBa. YC/10BHl1Te naCl1B11 C/1€1:\Ba Aa ce 

04eHRBaT noc11eABal!IO no nO-B11COKaTa croi;jHoCT Me)l{AY on11caHaTa no-rope cpaBHl1Ma npOBl1311R 11 

nbpBoHa4a11Ho np113HaTaTa cyMa, HaMa11eHa c HaTpynaHaTa aMopn13a411R. 

BepORTH'1 BXOARL!l11 norn411 Ha 11KOHOMl14eCK11 n0/1311, K0'1TO see Ollie He OTrosapRT Ha Kp11Tep1111Te 3a 

np113HaBaHe Ha aKTl1B, ce CMRTaT 3a YC/10BHl1 aKTl1B'1. 

3.21. 3Ha411Ml1 npe4eHKl1 Ha PbKOBOACTBOTO np11 np1111araHe Ha C4€TOBOAH3Ta no1111rnKa 

3Ha411Ml1Te npe4eHKl1 Ha pbKOBOACTBOTO np11 np1111araHeTO Ha C4eTOBOAHl,1Te n0/111Tl1K,11 Ha rpynaTa, 
' .•' . . . ' ' ' . ,, 

KOl1TO oKa3BaT Hai;j-cbl!l€CTBeHo B1111RH'1e Bbpxy KOHC01111A11PaHi;,Te <1>.11Ha1k9s11 o,:iiern, ca on11caH11 
. . . J 

nO-AO/ly. 

3.21.1. KOHTpon Bbpxy Abll\epHo npeAnPHllTHe AnMa rpHHHxaycec OOA 

B noRcHeH11e 4.1 e on11caHo, 4e AAapa A[J, np11Te)l{aBa 95 % OT npasarn Ha macs AllMa rp1111Hxaycec 

OOA. Apy)l{ecrsorn - Mai;jKa 11Ma s11acrra Aa Ha3Ha4asa ynpas11Te11R 11 11Ma s11acrra Aa ynpaB/lRBa 

CbOTBeTHlHe Aei;jHocr11 Ha AllMa rp1111Hxaycec OOA. nopal:\11 Ta311 np11411Ha pbKOBOACTBOTO e cr11rHa110 

AO 3aK/ll04eH11ern, 4e Apy)l{eCTBOTO - Mai;jKa 11Ma npaKrn4ecKaTa Bb3MO)l{HOCT Aa ynpas11Rsa 

CbOTBeTHl1Te Aei;jHocr11 Ha AllMa rp1111Hxaycec OOA eAHOl1114HO _11 3arnsa e Ha11'14e KOHTpo11. 

B noRcHeH11e 4.1 e on11caHo, 4e AAapa A[J, npme)l{aBa 10 % OT npasaTa Ha mac s X11T ~MM06111111eH 

Cocj)11R EOOA, APY)l{€CTBOTO '1Ma B/laCTTa Aa Ha3Ha4aBa ynpaB'1T€/lR 11 11Ma B/laCTTa Aa ynpaB/lRBa 

CbOTBeTH'1Te Aei;jHocr11 Ha X'1T ~MM061111'1eH Cocj)"rn EOOA. nopaA" Ta3'1 np11411Ha APv)l{ecrsorn 11Ma 

npaKTl14€CKaTa Bb3M0)1{H0CT Aa ynpaB/lRBa CbOTB€THl1Te Aei;jHOCTl1 Ha X11T ~MM06111111eH Cocj)11R EOOA 

€AH0/1114HO 11 3aTOBa e Ha11114e KOHTpOll. 

3.21.2. 

04eHKaTa Ha sepORTHOCTTa 3a 6bA€l!ll1 0611araeM11 AOXOA11 3a ycBORBaHeTO Ha OTCp04€Hl1 AaHb4Hl1 

aKTl1B11 ce 6a311pa Ha nOC11€AHaTa 0A06peHa 610A)l{€THa nporH03a, KOp'1rwpaHa OTHOCHO 3Ha411Ml1 

Heo611araeM11 np11XOA11 11 pa3XOA11 11 cne4'1cj)l14Hl1 orpaH11<ieH~R §a npeHaciHe Ha He113no113saH11 

AaHb4Hl1 3ary611 111111 KP€A11Tl1. AKO HaAe)l{AHa nporH03a 3a · 0611araeM AOXOA npeAno11ara 

sepORTHOTO 113n0/13BaHe Ha OTCP04€H AaHb4eH aKTl1B oc06eHO B CJ1y4a11, KoraTO aKTl1BbT MO)l{e Aa 

ce yn0Tpe611 6e3 speMeso orpaH'14eH11e, Torasa oTcpo4eHl1RT AaHb4eH aKrnB ce np113Hasa 1134R110. 

np113HaBaHeTO Ha OTCp04€Hl1 AaHb4Hl1 aKTl1B11, K0'1TO nOAJ1€)1{aT Ha onpeA€11€H'1· npaBHl1 111111 

11KOHOMl14€CKl1 orpaHl14€Hl1R 111111 Hec11rypHOCT, ce npe4eHRBa OT pbKOBOACTBOTO 3a BC€Kl1 OTAe/leH 

CJ1y4ai;j Ha 6a3aTa Ha cne411cj)114Hl1Te cj)aKrn 11 06cro11Te11crsa. 

3.21.3. 

AHa/1113bT 11 HaMepeHl1RTa Ha pbKOBOACTBOTO ca nOTBbPA€Hl1 OT 6113H€C MOAe/la Ha Abp)l{aHe Ha 

Ab/1rOBl1Te 11HCTPYM€HTl1, K0'1TO OTrOBapRT Ha 11311CKBaHl1RTa 3a no11y4asaHe Ha "n11aL11aHl1R 

€A11HCTB€HO Ha maBH114a 11 /111XBl111 Abp)l{aHe Ha aKTl1B11Te AO Cb611paH€TO Ha AOroEiopeHl1Te napl14Hl1 
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nOTOljW OT 0611wraljWWTe, KOWTO ca K/laCW<pWLjWpaHW KaTO Ab/lrDBW WHCTpyMeHrn, OljeHRBaHl'1 no 

aMoprn3wpaHa CT0£1HOCT. Tosa peweHwe e Cb06pa3eHO C TeKyw,aTa /11'1KBWAHOCT w ·KanwTa/la. Ha 

rpynaTa. 

3.22. Heci,irypHOCT Ha C4eTOBOAHMTe npM611M3MTe/1HM OljeHKM 

npw W3rOTBRHeTO Ha KOHCO/lWAWPaHWR ¢,wHaHCOB OT4eT pbKOBOACTBOTO npasw peAWlja 

npeAnO/lO}t(eHWR, OljeHKW 1,1 AOnycKaHl'1R OTHOCHO npl'13HaBaHeTO W OljeHRBaHeTO Ha aKrnBW, naCWBl'1, 

npWXOAW W pa3XOAW. 

AeilCTBWTe/lHWTe pe3ymarn MoraT Aa ce pa3/1W4aBaT OT npeAnO/lO}t(eHWRTa, OljeHKWTe W 

AOnyCKaHWRTa Ha pbKOBOACTBOTO W B peAKW C/1y4al'1 CbOTBeTCTBaT Hanb/lH.0 Ha npeABapwTe/lHO 

OljeHeHwTe pe3ymarn. 

npw W3rOTBRHeTO Ha npeACTaBeHWR KOHCO/lWAWPaH <pWHaHCOB OT4eT 3Ha4WMWTe npeljeHKW Ha 

PbKOBOACTBOTO npw npw11araHeTO Ha C4eTOBOAHWTe no11wrnKW Ha rpynaTa W OCHOBHWTe 1'13T04HWljW Ha 

HecwrypHOCT Ha C4eTOBOAHWTe np1<6J11<31<Te/1HI< OljeHKI< He ce pa3/1W4aBaT OT Te3W, onosecTeHW B 

rDAWWHWR KOHC0/11'1AWPaH <pl'1HaHCOB OT4eT Ha rpynaTa KbM 31 AeKeMBPW 2017 r., C W3K/ll04eHwe Ha 

npoMeHl'1Te B npw6111'13WTe/1HaTa OljeHKa Ha 3aAb/1}t(eHWRTa 3a pa3XOAW 3a AaHbljl'1 Bbpxy AOXOAa w 

HOBOnpwernTe MC<llO 9 1,1 MC<llO 15. 

illH<pOpMaljl<R OTHOCHO CbW,eCTBeHWTe npeAnO/lO}t(eHWR, OljeHKW W AOnycKaHl<R, KOWTO OKa3BaT Hail-

3Ha41<Te/1HO B/lWRHWe Bbpxy npW3HaBaHeTO W OljeHRBaHeTO Ha aKT!<B1'1, narnsw, npWXOAW W pa3XOAW e 

npeACTaBeHa nO-AO/ly. 

3.22.1. 

3a 3ary6a OT o6e3ljeHKa ce npW3HaBa cyMaTa, C KORTO 6.a/laHCOBaTa CT0£1HOCT Ha AaAeH aKrnB l,1/lW 

eA1<H1<lja, reHepwpaw,a napw4HW noTOL\I<, npeswwasa Bb3CTaHoB1<MaTa WM croilHocr, KORTO e no­

swcoKaTa OT cnpaBeAf11'1BaTa croilHocr, HaMa/leHa c pa3XOAl1Te no npo,l(am6a Ha AaAeH aKrnB; w 
HeroBaTa CT0£1HOCT B ynoTpe6a. 3a Aa onpeAe/lW CT0£1HOCTTa B ynoTpe6a, pbKOBOACTBOTO Ha rpynaTa 

W34WC/1RBa 04aKBaHl'1Te 6bAeW,1'1 napW4Hl'1 noTOljW 3a BCRKa eAWHWlja, reHepi,ipaw,a napW4Hl'1 noTOljW, 

W onpeAe/lR nOAXOARW,l<R Al<CKOHTOB ¢,aKTOp C lje/1 Ka11Ky11wpaHe Ha HaCTORW,aTa CT0£1HOCT Ha Te3W 

nap1<4HI< noTOljl<. np1,1 1<341<C/1RBaHe Ha .o4aKBaHl<Te 6bAeW,I< napl<4Hl,1 noTOljl< P,bKOBOACTl:\OTO npaBI< 

npeAno11omeHWR OTHOCHO 6bAew,wTe 6pYTHI< ne4a116w. Te3w npeAno11omeHWR ca CBbp3aHw c 6bAew,1,1 

Cb6WrnR .,, 06crome11crsa. AeilCTBl'1Te11H1<Te pe3ymarn MOraT Aa ce pa3/1W4asaT. 1,1 Aa Ha11omaT 

3Ha4WTe/1HW KOpeKljWW B aKrnBWTe Ha rpynaTa npe3 C/leABaW,aTa OT4eTHa rOAWHa. 

B nose4ern CJ1y4aw npw onpeAe/lRHeTO Ha npw11omwMwR A1'1CKOHrnB ¢,aK!OP. ce npasw oljeHKa Ha 

nOAXOARW,WTe KOpeKljWW BbB Bpb3Ka C na3apHWR pl<CK W Pl<.CKOB~Te <paKTOPW, KOl<TO ca cneljW<pW4HW 

3a OTAe/lHl<Te aKrnBI<. 

3.22.2. 6M3Hec KOM6MHaljMM 

npw nbpBOHa4a/1HOTO WM npW3HaBaHe aKrnBWTe 1,1 naCWBWTe Ha npWA06WrnR 6W3Hec ca BK/ll04eHW B 

KOHCO/lWAWPaHWR OT4eT 3a ¢,wHaHCOBOTO CbCTORHWe C TRXH8Ta· cnpai3eAJ1WB8 CT0£1HOCT. npw 

1<341<C/1RBaHe Ha cnpaBeAJ1WBaTa CT0£1HOCT pbKOBOACTBOTO W3n0/13Ba OljeHKW Ha 6bAeW,1<Te napw4HI< 

noTOljW w Al<CKOHTOBl<Te q:,aKTOPW, KOWTO o6a4e MqraT ·.Aa ce pa3/1W4aBaT OT AeilCTBWTe/lHWTe 

pe3y11Tarn. Brn4KW npoMeHw B OljeHKaTa CJ1eA nbpBoHa4a/1HOTO npW3HasaHe 6wxa ce 0Tpa3w11w Bbpxy 

CT0£1HOCTTa Ha penyTaljl'1RTa. illH<pOpMaljWR OTHOCHO npWA061,rr1<Te8KTI-IBI< w naci'11i1< e npeACTaBeHa B 

noRcHeHwe 4.1. 

3.22.3. '1t3MepeaHe Ha 043KB3HH KpeAMTHM 3ary6111 . 

KpeAWTHl<Te 3ary6w npeACTaB/lRBaT p83/1WKaTa MemAv BCW4KI< AOrOBOPHI< napW4Hl'1 nOTOljW, 

Ab/l}t(WMW Ha rpynaTa 1,1 BCW4KW napW4HW noTOljW, KOWTO rpynaTa 04aKBa Aa no11y4w. 04aKBaH1<Te 

KPeAWTHl'1 3ary6w ca sepORTHOCTHO npeTerneHa OljeHKa Ha KpeAWTHWTe 3ary61'1,' KOWTO W31<CKBaT 
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npe[\eHKaTa Ha ,pynaTa. OYaKsaHWTe KpeA11THl1 3ary611 ca A11CKOHntpaHl1 C nbpBOHaYa/1H11ll 
ecjleKntBeH 11_wxseH npOL\eHT (111111 C KOp11rnpaHl1R cnpRMO KPeAl1Ta ecjleKrnseH 1111xseH npo[\eHT 3a 
3aKyneHl1 "1/111 nbpBoHaYa/THO Cb3AaAeHl1 cjlwHaHC08"1 aKT"1B"1 C KPeA11THa o6e3[\eHKa). 

3.22.4. O[\eH11BaHe no cnpaBeA/1HB3 CTOMHOCT 

PbKOBOACTBOTO "13nOJ13Ba TeXHl1K"1 3a O[\eHllBaHe Ha cnpaseAJ111BaTa CTOWHOCT Ha HecjlwHaHCOBl1 
aKTl1811. np11 np1111araHe Ha TeXHl1K11 33 OL\eHllBaHe PbKOBOACTBOTO "13n0/13Ba 8 MaKcwMa/THa creneH 
na3apH11 AaHHl111 npeAnO/TO>l<eH11R, K0"1TO naaapHwTe yYaCTHl1l\11 611xa Bb3np11e1111 np11 OL\eHRBaHeTO 
Ha AaAeH 11HCTpyMeHT. KoraTO 1111ncBaT np11110>1<11M11 naaapHW AaHH"1, pbKOBOACTBOTO 113n0/13Ba 
cso11Ta Hai:1-Ao6pa Ol\eHKa Ha npeAno110>1<eHv111Ta, K011TO 611xa Hanpas1111,1 naaapHv1Te yYaCTHl1l\11. Te311 
O[\eHK"1 MOraT Aa ce pa3/1"14aBaT OT AeWCTBl1Te/1Hl1Te [\eH11, KOl1TO 6wxa 61111"1 onpeAe/1eH"1 npw 
cnpaseAJ111sa naaapHa cAe11Ka Me>f<Ay 11HcjlopMv1paHv1 w >1<e11aell.\11 crpaH11 s Kpa11 Ha OTYeTH1'1R nep110A 
AKT"1811Te Ha ,pynaTa Ol\eHRBaHl1 no cnpaBeAJ111Ba CTOWHOCT. 

4. lia3a 33 K0HC0/1HA3l\Hll 

4.1. IIIHBeCTHL\HH B Abll.\epHH npeARPHllTHll 

,l\bll.\epH11Te npeAnp1111rn11, BK/110YeH11 B KOHC0/111Aal\11RTa, ca KaKTO C/TeABa: 

IIIMe Ha Abll.\epH0T0 CTpaHa Ha OCHOBH3 30 IOHH 2020 30 IOHH 2019 
npeARPHllTHe Y'IPeAllBaHe H AeliHoCT Y'f3CTHe Y'f3CTHe 

0CH0BH0 MllCT0 Ha 

AeMHOCT 

% % 

Al1Ma ,p1111Hxaycec 00,ll lib11rap1111 06c11y>1<Ball\<J .. 95 95 

APY»<eCTBO no 
3,llCMl..l . 

0TAaBa,He. H3 . 
lib11rap1111 . HeAB11»<11Ml1 

X11T PIMM06111111eH Co<jllllR 11_Mor11 noA 
EOO,ll HaeM 100 

no-AO/Ty e npeACTaBeHa 060611.\eHa cjl11HaHCOBa 11HcjlopMal\l1ll 3a Abll.\epH11re APY>l<eCTBa npeA"1 
BbTpewHorpynos11 e1111M11Hal\11w: 

HeTeKYll.\"1 aKrnsw 
TeKyll.\11 aKrns11 

O611.\0 3KTHBH 

HeTeKYll.\11 nae11s11 
TeKyll.\"1 naCl1B11 

O611.\0 naCHBH 

Co6CTBeH K3RHTan, 0TH3Cllll.\ ce AO co6creeHHIIHTe Ha 

npeARPHllTHeTO M3HKa 

30.06.2020 
'000 na. 

17 471 
75 

17546 

873 
88 

961 

16 585. 

30.06.2020 
'000na. 

31.12.2019 
'000 11B. 

17 923 
146 

18069 

566 

560 

17 509 

30.06.2019 
'000na. 
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npMX0AM 

(Pa3XOAM) 

ne4a116a/(3ary6a) 3a nep110Aa, OTHaCRll.\a ce AO co6crneH11411Te Ha 
npeAnp11Rrnern Ma~Ka 

ne4an6a/(3ary6a) 3a nepM0Aa 

0611.10 eceo6xeaTeH AOX0Af(3ary6a) 3a nep110Aa 

HeTHl1 nap'14H'1 nOTOL\11 OT oneparnsHa Ae~HOCT 
HeTHI,1 napl14Hl1 nOTOL\11 OT ¢,'1HaHCOBa Ae~HOCT 

HeTeH napw-,eH noToK 

5. Pe3ynraT OT onepa1.111111 C cj>MHaHCOBM aKTMBM 

20 

1111 28 

(800) 

311 (1) 

311 (1) 

311 (1) 

1629 
(1 727) 

(98) 

Onepa41,111Te no np0Aa>K611 Ha tj:,1,1HaHcos11 aKrns11 Ha fpynaTa Morar Aa 6bAaT aHa111131,1paH11, KaKTO 
C/leAsa: 

30 IOHM 2020 30 IOHM 2019 
'000 na. '000 na. 

(1) (24) 
(1) (24) 

5.1. np111X0AM OT npoAa}l{6M 

np11xoA1-1Te or np0Aa>K61-1 Ha fpynara Morar Aa 6bAaT aHa111-1311paH'1, KaKro c11eAsa: 

np11XOA'1 OT HaeM'1 
np11XOA'1 OT npeAOCTaBRHe Ha yC/lyr1,1 

30 IOHM 2020 30 IOHM 2019 

'000 na. '000 na. 

1050 
61 

1111 
28 
28 

6. HeTHa ne4an6a OT nocneA8all.\M OL\eHKM Ha cj>MHaHC08M aKTM8M 

ne4a116a OT npeo4eHKa Ha ¢,11HaHcos11 aKT'18'1 
3ary6a OT npeo4eHKa Ha ¢,'1HaHC0B11 aKT'1B11 

7. Pa3X0AM 3a 8bHWHIII ycnyrn 

Pa3X0A11Te 3a BbHWH'1 yc11yr11 BKJli04BaT: 

KoHcyJ1TaHTCKl1 yrnyr'1 
C4eTOB0AH'1 YC/1Yrl1 
Ynpas11eHCK'1 yC/lyrn 
Pery11aropH11 raKc11 
J11,14eH3'1paHa 04eHKa 

30 IOHM 2020 
'000na. 

687 
(653) 

34 

30 IOHM 2020 
'000 /18. 

(668) 
(71) 
(11) 

(1) 
(2) 

30 IOHM 2019 

'000n8. 

1693 
(1479) 

214 

30 IOHIII 2019 
'000 /18. 

(18) 
(12) 

(1) 
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He3aBHCHM cpHHaHCOB 0AHT 
3acrpaXOBKH 
P,pyrn 

8. P,pyrn HHBeCTHL\1111 

ll>11HaHCOBl1 aKTl1B11 OT'll1TaH11 no cnpaBeAJ111Ba CTOMHOCT B 

ne'lan6aTa 11n11 3ary6aTa : 

• AKL\HH 

(2) 

(1) 
(756} 

21 

(6) 

(-) 

(3) 
(40) 

30 IOHl1 2020 31 AeKeMBPl1 

2019 
'000na. '000na. 

101 101 
101 101 

rpynarn npHTe>t<asa aKL\HH a 4V»<AeCTpattHo APY>Kecrno c 1.1en A0X0AHOCT. npHA06HrnTe aKL\HH ce 
0T'!JaTaT no cnpaseAJ1HBaTa HM CTOMHOCT KbM CbOTBeTHaTa AaTa. 

ne4an6;,Te ca npH3Harn a OT4eTa 3a ne4an6arn ;,n;, 3ary6aTa ;, APYrHR sceo6xsaTeH A0X0A Ha peA 
,,Herna (3ary6a)/ne4an6a OT nocneABall.!H 01-1eHKH Ha cpHHaHcos;, aKrna;,". 

9. Apyr11 npHXOAH/(pa3XOAH), HeTHO 

O6paTHO npORB/leHJae Ha KPeAHTHa 3ary6a OT 06e31.1eHKa Ha <l>A 
KpeAHTHa o6e3l_\eHKa Ha <l>A OT'IHTaHH no aMoprn3;,paHa 
CTOMHOCT, CbC/laCH0 MC<l>O 9 

npHXOAH OT Heycroj:\KH 

P,aHbl.\H, TaKCH "APYCH nOA06HJa pa3XOAH 

10. <l>HHaHCOBl1 npl1XOA11 11 pa3XOA11 

30 IOHl1 2020 
'000na. 

22 

(23) 

(76) 

(77) 

30 IOHl1 2019 
'000na. 

55 

(53) 

1240 
(5) 

1237 

<l>HHaHCOBHTe pa3XOAH 3a npeACTaBeHHTe OT4eTHH nepHOAH MoraT Aa 6bAaT aHa/1Ja3HpaHJa, KaKTO 
CJ1eAsa: 

Pa3XOAH 3a /lHXBH no 3aeMJa 
Pa3XOAH 3a TaKCH H KOMHCHOHHH 
npoMRHa Ha aanyrn;, Kypcose 
<l>11HaHCOBl1 pa3XOA11 

30 IOHl1 2020 30 IOHl1 2019 
'000 na. '000 na. 

(1521) 
(47) 

(1) 
(1569} 

(1 216 ) 
(63) 

(1279) 

<l>JaHaHCOBHTe npHXOAH 3a npeACTaseHHTe OT4eTHH nepHOAH M0raT Aa 6bAaT aHa/1Ja3HpaHJa, KaKTO 
C/leAsa: 

npHXOAH OT /lHXBH no npeAOCTaBeHJa 3ael)IIH 
npHXOAH no AOrDBOPH 

<l>11HaHCOBl1 npl1XOA11 

30 IOHl1 2020 30 IOHl1 2019 
'000 na. '000 na. 

424 
1088 
1512 

325 

325 
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11.1. AoxoA Ha aK4M11 
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OCHOBHMAT AOXOA Ha aK4l1A e 113Yl1C/leH, Karo 3a Yl1C/ll1Te/l e 113n0/13BaHa HeTHara neYa116a, 
noAJ1e>+<all.\a Ha pa3npeAeJ1eH11e Me>+<AY aKu,1-10Hep1-1re Ha ,pynara. 

CpeAHO npererneHl1AT 6pow aKU,1111, 113n0/13BaH 3a 113YHC/lABaHeTO Ha OCHOBHHA AOXOA Ha aKU,MA, 
KaKTO H HerHara neYa116a, noAJ1e>+<all.\a Ha pa3npeAeJ1eH11e Me>+<AY np1,1re>+<are1111re Ha o6HKHOBeHH 
aKu,111-1, e npeACTaseH, KaKro CJ1eAsa: 

neYa116a, noAJ1e>+<all.\a Ha pa3npeAeJ1eH11e (s 11s.) 
CpeAHO npererneH 6pow aKu,111-1 
OCH0BeH A0X0A Ha aK4Mll (B /1B. 33 aK4Mll) 

11.2. AMBMA€HTH 

30 IOHM 2020 

52 000 
91347 

0.57 

30 IOHM 2019 

422 000 
91347 

4.62 

Pa3npeAelleHHeTO Ha AHB11A€Hn1 OT ,pynara crasa C/1€A peweHMe Ha O61!.\0TO Cb6paHHe Ha 
aKU,l10Hep11re. He e npl13HaTO 3aAbll>K€HHe 3a 113nllall.\aHe Ha AHB11A€Hn1 npe3 2018 r. 11 2019 r. BbB 
KOHCO/ll1Al1PaHMTe qlMHaHC0B11 OTYern. He ce OYaKBa Aa Bb3HMKHaT AaHbYHM noC/leACTBMA OT T33M 
rpaH3aK411A 3aSpynara. 

12. Orcpo'leHM A3Hb'IHM aKTMBM M naCMBM 

OrcpoYeH11Te AaHbl.lM Bb3Hl1KBaT B pe3y11raT Ha speMeHHM pa3/1MKl1 1-1 Morar Aa 6bAaT npeACTaBeHl1 
Karo CJ1eABa: 

Orcpo'!eHM A3Hb'IHM naCMBM (aKTMBM) 

TeKYll.\M aKTMBM 
illHsecr1-14111-1 

npM3H3TM KaTO: 
OrcpoYeH11 AaHbYHM a Km BM 

Orcp0YeHM AaHbYHl1 naCl1BM 
HeTH0 0TCp0'leHM A3Hb'IHM naCMBM/(aKTMBM) 

Orcpo'leHM A3Hb'IHM naCMBM (aKTMBM) 

TeKYll.\M aKTMBM 
illHB€CTMU,Ml1 

np1-13Har1-1 Karo: 
OrcpoYeHM AaHbYHM aKTMBM 
OrcpoYeHM AaHbYHM nae11e1-1 
HeTH0 0TCp0'leHM A3Hb'IHM naCMBM/(aKTM8M) 

1 RHyapM npM3H3TM B 
2020 ne'la.n6ara M/IM 

3ary6ara 
'000 /1B. '000 /1B. 

231 
231 

(51) 
254 
231 

1 llHyapM npM3H3TM B 
2019 ne11a116ara M/IH 

3ary6ara 
'000/1B. '000 /18. 

203 28 
203 28 

(51) 
254 
203 

30 IOHM 2020 

'000 /1B. 

231 
231 

(51) 
254 
231 

31.AeKeM8pM 
2019 

'000 /18. 

231 
231 

(51) 
254 
231 
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8C"14K"1 OTCP04eH"1 AaHb4H"1 aKT"18"1 "1 naC"1B"1 ca BK11I04eH"1 B OT4eTa 3a cp"1HaHCOBOTO CbCTOHH"1e 
HeTHO. 

13. KpaTKOCpO'IH"1 cj>11HaHCOBl1 aKTl1811 

KpaTKOCpOYH"1Te cp"1HaHCOB"1 aKT"18"1 npe3 npeACTaBeH"1Te OT4eTH"1 nep"10A"1 BK11I04BaT pa311"1YH"1 
"1HBeCT"1L\"1"1 B cpeACTBa Ha nap"1YH"1H na3ap, K0"1TO ca 04eHeH"1 no cnpaBeAJ1"1Ba CTOHHOCT B 
neYa116aTa / (3ary6aTa). 

30 IOHl1 2020 31 AeKeMBp11 
2019 

'OOOns. 'OOOns. 

Pen<crp1,1paH"1 aKL\"1"1 14349 14720 
AR11ose Ha nKJ/1 799 
6anaHCOBa CTOHHOCT 14349 15 519 

KpaTKOCP04H"1Te cp"1HaHCOB"1 aKT"18"1 ca KJ1arncj,1,141,1paH"1 KaTO AbpmaH"1 3a TbprysaHe "1 ca 04eHeH"1 
no cnpaBeAJ1"1Ba CTOHHOCT, onpeAelleHa Ha 6a3aTa Ha 6opCOB"1Te KOT"1pOBK"1 KbM AaTaTa Ha 
cp1,1HaHCOB"1R OTYeT. Pen<crp1,1paH"1Te aKL\"1"1 "'AH11oseTe s nKIII ca HOM"1H"1pai-,1,1 s 6b11rapcKH 11esa. 

neYa116HTe "' 3ary6HTe OT npeo4eHKaTa ca npH3Harn s OTYeTa 3a ne4a116aTa 1,1111,1 3ary6aTa "' APYn<R 
sceo6xsaTeH AOXOA Ha peA ,,HeTHa (3ary6a)/ne4a116a OT noc11eABall1"' 04eHK"1 Ha Q>"1HaHCOBH aKrns1,1". 

14. TbproscK11 11 APvr11 B3eMaH11R 

83eMaH"1R no AOrDBOP"1, 6pYTHa cyMa npeA"' o6e3l_\eHKa 
KopeKmUB 30 O'IOKBOHU KpeoumHU 3azy6u HO B3EMOHUH no oazoeopu 

TbproBCK"1 B3eMaHHR, 6pYTHa cyMa npeA"1 06e34eHKa 
KapeKmUB 30 O'IOKBOHU KpeoumHu 3azy6u HO mbpZOBCKU B3EMOHUH 

83eMaHHR no onepa41,11,1 c Q>"1HaHCOBH "1HCTpyMeHrn 
Apyn,i s3eMaH"1R 
TbprOBCKII 11 APvr11 B3eMaHl1R 

30 l01111 
2020 

'OOOne. 

8 021 
(76} 

5 962 
(19} 

8 327 
23 

22238 

31 AeKeMep11 
2019 

'OOOns. 

7 690 
(82} 

6 816 
(25) 

8053 
18 

22470 

KbM 30.06.2020 r. B cyMaTa Ha TbproBCK"1Te B3eMaH"1H e BKJllOYeH OCTaTbK OT npeAOCTaseH asaHC 3a 
np1,1Ao61,1saHe Ha HeAB"1m"1M "1MOT s rp. BapHa. KbM Cbl.l1aTa AaTa.Aorosopa 3a noKynKo-npoAam6a Ha 
HeABH)!{HM"1R "1MOT e npeKpaTeH. 8C"14K"1 TbprDBCK"1 B3eMaH"1R Ha rpynaTa ca KpaTKOCp04H"1 "1 ca 

nperneAaH"1 OTHOCHO HaCTbnH11"1 Cb6"1rnR Ha He"13nb11HeH"1e. np"1110)!{~H e onpocreH nOAXOA 3a 
onpeAellRHe Ha OYaKBaH"1Te KpeA"1TH"1 3ary6H KbM KpaR Ha nep"10Aa. HR KOH TbproBCK"1 B3eMaH"1R ca 
6"111"1 06e34eHeHH Ha "1HAHB"1AYa11Ha 6a3a "' CbOTBeTHai-a o6e3l_\E!HKa e npH3HaTa B OTYeTa 3a 
neYa116aTa "111"1 3ary6aTa "'APYr"1R sceo6xsaTeH AOXOA Ha peA ,,Apyn,i npHXOA"1/(pa3X~AH), HeTHO". 

li13MeHeH"1eTO B pa3Mepa Ha KOpeKrnsa 3a OYaKBaH"1 KPeA"1THH 3ary61,1 Ha TbproBCKHTe "' APYn< 
B3eMaHIIIR MO>He Aa 6bAe npe,.a.craseHO no c.neAHY1R Ha41-1H: 

30 IOHl1 31 AeKeMBPl1 
·2020. 2019 

'000 /18. '000 ns. 
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Call,£10 KbM 1 RHyap11 

KopeKrnB 3a 04aKBaHl1 Kpe,£111THl1 3ary611 
Bb3CTaHOBRBaHe Ha 3ary6a OT o6e3U,eHKa 
CallAO KbM KpaR Ha nepMOAa 

15. B3eMaHMll no npeAOCTaBeHM 3aeMM 

B3eMaH11R no TbproacK11 3aeM11, 6pyTHa cyMa npe,£111 06e3u,eHKa 
B3eMaH11R no APYrYI 3aeM11, 6pyrHa cyMa npeA11 06e3u,eHKa 
KopeKmUB 30 O</GKBQHU KpeiJumHU 3azy6u 

<l>HHaHCOBK aKTMBH, HeTHO 

(107) 

(1) 
13 

(95) 

30 IOHM 2020 

'000na. 

2 209 
156 
(23} 

2 342 

24 

(110) 

(218) 
221 

(107) 

31AeKeMBPM 
2019 

'000 na. 

2 312 
152 
(23) 

2 441 

Bcl14KH B3eMaH11R no npe,£10CTaseH11 3aeM11 ca KpaTKocp04Hl1 11 ca omycHarn np11 na3apH111111xaeH11 
H11sa. Bc114Kl1 B3eMaHl1R no npe,£10CTaaeH11 3aeM11 Ha rpynaTa ca nperne,£1aH11 OTHOCHO HaCTbn111111 

Cb611rnR Ha Hel13nb11HeH11e 11 e npl1110)1{eH onpoCTeH nO,llXDA 3a onpeAellRHe Ha OYaKBaH11Te KPeA11THl1 
3ary611 KbM KpaR Ha nep110,£1a. CbOTBeTHaTa 06e3u,eHKa e np113HaTa a OTYeTa 3a neYa116aTa 111111 
3ary6aTa 11 APYrYIR sceo6xsaTeH AOXOA Ha peA ,,,,Apyr11 np11xo,£111/(pa3XOA11), HeTHo". 

16. napM i,i napM'-!HM eKBMBaneHTM 

nap11Te H nap11YHl1Te eKB11aa11eHrn BKllK)YBaT ClleAHHTe e11eMeHrn: 

napHYHH cpeACTBa a 6aHKl1: 
- 6b11rapcK1111eaa 
napM M napM'-!HM eKBMBaneHTM 

30 IOHM 2020 31 AeKeMBPM 
2019 

'000 na. '000 11a. 

35 241 
35 241 

rpynara np11Te)l{aaa nap11YHH cpeACTBa, KDHTO npeACTas11RaaT BHeceHa cyMa 3a rapaHU,11R 3a 
ynpas11eH11e Ha CbBeTa Ha A11peKTOp11Te, KORTO KbM 30.06.2020 r. e B pa3Mep Ha 5 XHll. 118. 

17. IIIHBeCTMU,MOHHM MMOTM 

illHBeCTHU,110HHl1Te 11MOTl1 Ha rpynaTa BKJlK)YBaT 11MOTH, KOl1TO ce HaMHpaT B rp. BapHa 11 rp. Co<j)11'R, 
K011TO ce ,l\bp)l{aT C u,e11 yae1111YaBaHe CTOtiHOCTTa Ha Kan11Ta11a. 

MoAen Ha cnpaBeAJlMBaTa CTOMHOCT 

illHBeCT11U,110HHl1Te HMOTH Ha rpynaTa BKllK)YBaT 11MOTH, KOl1TO ce HaMHpaT B rp. BapHa 11 rp. Co<j)11R, 

KOHTO ce Abp>t<aT C u,e11 yse1111YasaHe CTOi-iHOCTTa Ha KanHTalla: ... 

illHBeCT11U,HOHHl1 11MOTH 

6anaHCOBa CTOMHOCT 

30 IOHM 
2020 

'000 na. 

41635 
41635 

31AeKeMBPM 
2019 

'000na. 

41635 
41635 



AAAPAAA 

MeH<,D,11HeH KOHC01111AHPaH cj:,HHaHCOB OT4€T 

30 IOHl1 2020 r. 

18. Co6CTB€H Kanwran 

18.1. AKL\110HepeH Kan11Tan 

25 

AKL\110HepH11HT Kan11rn11 Ha Apy>KecTBOTO - MatiKa ce CbCTOH OT 0611KHOBeH11 aK41111 c HOM11Ha11Ha 

CTOWHOCT B pa3Mep Ha 1.00 11B. 3a aKL\11H. 8Cl14Kl1 aKL\1111 ca C npaso Ha no11yYaBaHe Ha A11B11AeHT 11 

1111KB11Aal\110HeH AH11 H npeACTaBJlHBaT eA11H mac OT O6lJ.IOTO Cb6paHHe Ha aKL\110Hep11Te Ha 

Apy>KecraoTo - MaiiKa. 

6pow 113AaAeH11 11 Hanbl1HO n11aTeH11 aK41111: 

B HaYa110TO Ha nep110Aa 

0611.\ 6pow aK41111, OTOp11311paHM Ha 30 IOHlt 

30 IOHl1 2020 31 AeKeMBp11 
2019 

91347 91347 
91347 91347 

Cn11CbKbT Ha ocHOBHl1Te aK4110Hep11 Ha Apy>KecraoTo-Mai:iKa e npeACTaseH, KaKTo CJ1eABa: 

30 IOHlt 
2020 

6poii aKL\1414 

Tea 1-lHBeCTMbHT OOA 

APYrH cj:,113114ecK11 11114a 

18.2. Apyrn pe3eps1t 

CanA0 KbM 1 S1Hyap1t 2019 r. 
CanA0 KbM 31 AeKeMBPlt 2019 r. 

CanA0 KbM 1 S1Hyap1t 2020 r. 
CanAO KbM 30 IOHlt 2020 r. 

74406 
16 941 
91347 

19. Bb3Harpa>KAeH1tS1 Ha nepcoHana 

19.1. Pa3X0AM 3a nepcoHana 

30 IOHlt 
2020 

% 

81.45 
18.55 

100 

3aK0H0Bl1 
pe3eps1t. 
'000ns; 

9 
9 

9 
9 

Pa3XOA11Te 3a Bb3Harpa>KAeHl1H Ha nepc0Ha11a BKJ1I04BaT: 

Pa3XOA11 3a 3an11arn 

Pa3XOA11 3a co411a11H11 oc11ryposK11 

Pa3X0AM 3a nepcoHana 

19.2. neHCMOHHM 1t APYrH 3aAb11>KeHMSI KbM nepcoHana 

31AeKeMBPlt 
2019 

6poii aKl.\1414 

74406 
16 941 
91347 

Apyr1t 
pe3eps1t 
'000ns. 

781 
781 

781 
781 

30 IOHlt 2_020 
.'000 ns. 

(183) 
(18) 

(201) 

31AeKeMBplt 
2019 

% 

81.45 
18.55 

100 

O611.\0 

'000ns. 
790 
790 

790 
790 

30 IOHlt 2019 
'000 ns. 

(32) 
(7) 

(39) 

neHCl10HHl1Te 11 APYrl1 3aAb11>KeHl1H KbM nepc0Ha11a, np"13HaTH_a,oTYeTa 3a cj:,HHaH~_OBOTO CbCTOHHHe, 

ce CbCTOHT OT CJleAHHTe CYMl1'. 

30 IOHlt 2020 31 AeKeMBplt 
2019 

'000 ns. '000 ns. 

TeKYlJ.114: 
Apyr1-1 KpaTKOcpoYHH 3aAbl1>KeHHH KbM nepc0Ha11a 14 10 



A/J,AP A A/J, 
MemAHHeH KOHCOJIHAHpaH q)HHaHCOB OT'leT 
30 IOHH 2020 r. 

TeKyll.\H neHCHOHHH H APYrH 3aAbJ1meHHR KbM nepcoHaJla 
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14 10 

TeKyll.\aTa YaCT OT 3aAbJl}l<eHHHTa KbM nepcoHaJla npeACTaBJIRBaT 3aAbJl}l<eHHR KbM HaCTORl!.\H 
CJ1ym,neJ1H Ha rpynaTa, Ko1,no CJ1eABa Aa 6bAaT ypeAeHH npe3 2020 r. 

20. 3aeMH 

TeKYIJ.\H HeTeKYIJ.\H 
30 IOHH 31 30 IOHH 31 

2020 AeKeMBPH 2020 AeKeMBpH 
2019 2019 

'000 JIB. '000nB. '000 JIB. '000 JIB. 
¢>YIHaHCOB"1 natHBYI, OT4"1TaH"1 no 

aMoprn311paHa croi;iHocr: 
TbprOBCKH 3aeMH 277 
6aHKOB 3aeM 566 1108 36996 36 996 
O6J111ra411R 2 022 2 013 13181 13181 
O61!.\0 6aJ1aHcosa croi;iHocr 2588 3398 so 177 50177 

KbM 30.06.2020 r. rpynaTa e noJlyYHJla KpaTKOCp04H'1 3aeM'1 B pa3Mep Ha 566 XHJI. JIB., B T.4. JIHXBH -
14 XHJI. JIB. (KbM 31.12.2019 r. KpaTKOCp04H'1 3aeM'1 B pa3Mep Ha 1 385 XHJI. JIB., B T. 4. Jl'1XB'1 - 34 
XHJI. JIB.). 

Ha 20.12.2017 r. ApymeCTBOTO - Mai;iKa e eMHTHpaJIO 06J1Hra4HH Ha 061!.\a croi;iHOCT 15 000 XHJI. JIB., c 
q)HKCHpaH JIHXBeH npo4eHT 6, 75 % H naAem 20.12.2026 r. JlHxseHHTe nJ1alil,aH>1R ca Ha wecr~eceYHe. 
nJlall.\aHHRTa Ha rnaBHHl_\aTa ca AbJl}l<J,IMJ,t CfleA IOHH . 2020· r.; Ha wecrMeCe4.H'1 BHOCKH. 3a 
o6e3neYaBaHeTO Ha eMHCHRTa 06J1Hra4HH e CKJIIOYeHa 3aCTpaXOBKa ,,Pa3HH q)HHaHCOBH 3ary611". 
HeKOHBeprnpyeMHTe 06J111ra4HH Ha ApymeCTBOTO - Mai;iKa ce OT'lHTaT no aMOpT'13HpaHa croi;,HOCT. 
CaJIAOTO KbM 30.06.2019 r. BKJIIOYBa 15 000 XHJI. JIB. rnaBHHL.\a, 561 XHJI. JIB. JIHXBa " 358 XHJI. JIB. 
CKOHTO OT pa3XOAH no CAeJ1KaTa. CYHTaHO OT 19.06.2018 r., 06J1Hra4HHTe Ha ApymecrBoTO-Mai;,Ka ca 
AOnycHaTH AO TbproBHR Ha 0bJlrapcKaTa <llOHAOBa 6opca. Cbr!laCHO YCIIOBHRTa noropenocoYeHaTa 
eMHCHR, eMHTeHTbT ce 3aAbJl}l<aBa Aa cna3Ba CfleAHHTe q)HHaHCOBH noKa3aTeJIH AO OKOHYaTeJIHOTO 
nJ1all.\aHe Ha 06J111ra4HOHHHR 3aeM : 

• CbOTHOWeHHe nacHBH KbM AKTHBH - He no-BHCOKO OT 97 % 
• noKpHrne Ha pa3XOAH 3a Jl'1XB'1 - He no-HHCKO OT 1.05 
• TeKyll.\a JIHKBHAHOCT- He nO-HHCKa OT 0.5 

B CflyYai;,, Ye eMHTeHTbT Hapyw11 2 11Jl'1 noBeYe OT 2 OT onpeAeJleHHTe no-rope q)HHaHCOBH 
CbOTHOWeHHR, ce 3aAbJl}l<aBa Aa npeAnp11eMe Aei;iCTBHR, KOHTO B cpoK AO 6 Mece4a Ha HaCTbnBaHe 
Ha CbOTBeTHOTO o6CTORTeJICTBO Aa np11BeAaT noKa3aTeJIHTe / CbOTHOWeHHRTa B CbOTBeTCTBHe C 
11311CKBaHHRTa no 06J111ra4HOHH!,JR 3aeM. 

HapyweHHeTO Ha Te311 noKa3aTeJIH He BOAH AO npeACPOYHa 11311CKyeMOCT Ha 3aeMbT. 

KbM 30 IOHH 2020 r. eMHTeHTbT cna3Ba 3aAbJ1meHHeTO _3a nOAAbpmaHe Ha •ropenocoYeHHTe 
KOeq)Hl_\HeHTH. l-134HCJl.eHHeT~ HM 3a TeKYl!.\HR H npeAXOAHHR:nepHOA e f1o~a3aHO B AOJIHaTa Ta6J1'1l_\a: 

CbOTHOWeHHe naCHBH / AKTHBH 
noKpHrne Ha pa3XOAH 3a JIHXBH 
TeKyll.\a JIHKBHAHOCT 

·. 30.06.2020 

95,72% 
1,03 
1,50 

31.12.2019 

95,87% 
1,34 
1,42 



A/J,APA A/J, 

MemA14HeH KOHCOI114A14PaH <pl4HaHCOB OT4eT 

30 IOHl4 2020 r. 

HeTeK'(ll.\lt: 
,D,en0314T 3a HaeM 

HeTeKYll.\lt TbproecK1t 11 APvr11 3aAbn>KeH1tll 

TeK'(ll.\lt: 
3aAbJ1meH1'111 no peno CAe11Kl4 

TbproBCKl4 3aAbf1)!{eHl4ll 

3aAbJ1meH1111 no AOrosop1,1 

,LJ,pyri,i 3aAbf1)!{eHl4ll 

,ll,aHb4Hl4 3aAbJ1)!{eHl4ll/C 143KJ1.Ha AaHbl.11'1 Bbpxy AOXOAa/ 

cl>1tHaHCOBlt naCltBlt 

Te1<yll.\1t TbproecK1t 11 APvr11 3aAb/l>KeH1t11 
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30 IOHlt 2020 31 AeKeMBPlt 
2019 

'000 nB. '000 /18. 

873 

873 

21948 21674 
1326 2 960 

47 492 
6 

38 53 
23359 25185 
23 359 25185 

HeTHaTa 6anaHCOBa CTO~HOCT Ha TeKYll.\1'1Te TbprOBCKl4 1,1 APYCl4 3aAbJ1>KeHl4ll ce np11eMa 3a pa3yMHa 

np1,161111311TeJ1Ha 01.1eHKa Ha cnpaBeAf11'1BaTa 14M CTO~HOCT. 

22. CAe/lKl1 CbC CBbp3aHlt n111.1a 

Csbp3aHl1Te 11111.1a Ha rpynaTa BKJll04BaT co6crseHl11.114Te, Abll.\epHl1 npeAnPl1llTl'1ll, APYCl4 CBbp3aH1'1 

11111.1a nOA 0611.\ KOHTPOI1 14 K/1!040B ynpas11eHCKl1 nepcoHaJl. 

AKO Hee 143P1'14HO ynoMeHaTO, TpaH3aKL.11411Te CbC CBbp3aH1'111111.1a He ca 143BbpWBaHl1 np11 cne1.111a11H11 

YCI10B11ll 11 He ca npeAOCTaBllHl4 14111'1 no11y4asaH1'1 Hl1KaKBl1 rapaHl.11414. 

22.1. (Aen1<11 Cbc co6creeH1tL11tTe 

npe3 nep1,10Aa Hl!Ma 143BbpwsaHl4 CAe11Kl4 CbC co6crseH1'11.111Te. 

22.2. CAe111<11 c Kn104oe ynpaeneHc1<11 nepcoHan 

KJ11040B14llT ynpas11eHCKl4 nepcoHaJl Ha rpynaTa BKJ1I04Ba 4JleHOBeTe Ha CbBeTa Ha A11PeKTOpl4Te. 

8b3Harpa>t<AeHl1llTa Ha KJ1I040B1'1ll ynpas11eHCK1'1 nepcoHaJl BKJll04BaT CJ1eAH1'1Te pa3XOA11: 

KpaTKOCP04H(,1 Bb3Harpa>t<AeHl1ll: 

3annarn, BKJll0411TeJ1HO 60HYCl4 

Pa3XOA11 3a co1.111aJ1H1'1 oc11rypOBK1'1 

0611.\0 KpaTKOCp04Hl1 Bb3Harpa>KAeHl1ll 

O611.\0 Bb3Harpall<AeHltll 

23. Pa34eTlt CbC CBbp3aHl1 n111.1a B 1<pa11 Ha nep110Aa 

TeKyw,11 3aAbJ1>KeHl1ll KbM: 

KJ1t040B ynpas11eHcK11 nepc0Ha11 

0611.\0 TeKYll.\11 3aAb11>KeHl1ll KbM CBbp3aHl111111.1a 

O611.\0 33Ab/llf<eHltll KbM CBbp33Hlt n111.1a 

30 IOHlt 2020 
'000ns. 

(22) 
(5) 

(27) 
(27) 

30 IOHlt 2020 

'000 nB. 

6 
6 
6 

30 IOHlt 2019 
'000ns. 

(18) 
(4) 

(22) 
(22) 

31 AeKeMBplt 
2019 

'000 /1B. 

6 
6 
6 



A/J,APA A/J, 
MemAWHeH KOHCOfl"1A"1PaH cjn<HaHcos OT'-leT 

30 IOHJ.1 2020 r. 
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3aAb/lll<eHJ.1llTa KbM K/1!040B ynpas/leHCKJ,1 nepcoHa/1 BK/ll04BaT TeKyw,1,1 3aAb/lll<eHJ.1ll J,1 rapaHU,"1J.1Te, 

BHeceHH OT 4/leHOBeTe Ha CbBeTa Ha AHPeKTOpHTe no 4/1, 240 a/1. 1 OT TbprOBCKHll 3aKOH, B pa3Mep 

Ha 5 XH/1. /16, 

24. Yc/lOBHH aKntBH H ycnOBHJ,1 naCJ.1B11 

npe3 nep1,10Aa HRMa npeAlJBeHJ.1 pa3/1J.14HJ.1 rapaHU,J.10HHJ.1 1,1 npaBHJ.1 1,1cKose KbM rpynaTa. He ca 

Bb3HHKHa/lH yc/lOBHJ,1 naCHBH 3a rpynaTa no OTHOWeHHe Ha AbUJ,epHH J.1 acou,1,11,1paHH npeAnpHllTJ.1ll. 

25. PHcKose, cs1,p3aH11 c <j>J.1HaHCOBHTe 11HcrpyMeHT11 

L1en11 11 nOJll1T11Ka Ha pbKOBOACTBOTO no OTHOWeH11e ynpasneH11e Ha pl1CKa 

rpynara e J.13/lOll<eHa Ha pa3/1H4HJ,1 BJ.1AOBe PHCKOBe no OTH0W€HJ.1e Ha cj>HHaHCOBJ.1Te CJ,1 HHCTpyMeHrn. 

Haii-3Ha4J.1MJ.1Te cj>J.1HaHCOBJ,1 PJ.1CKOBe, Ha KOJ,1TO e H3/lOll<eHa rpynara ca na3apeH PJ.1CK, KPeAHTeH pHCK 

H /1HKBHA€H pJ.1CK. 

YnpaB/1€HHeTO Ha pJ.1CKa Ha rpynara ce OCbllJ,€CTBllBa OT Cbsera Ha AHpeKTOPHTe, np1,1opJ.1TeT Ha 

PbKOBOACTBOTO e Aa oc1,1rypH KpaTKOCp04HJ.1Te J,1 CP€AH0 cp04HJ,1 napH4HH nOTOU,J.1, KaTO HaMa/lJ.1 

H311araHeTO CJ,1 Ha cj>HHaHCOBJ,1 na3apH. 

Haii-CbW,eCTB€HJ.1Te cj>HHaHCOBJ,1 PHCKOBe, Ha KOJ.1TO e H3/10l!<eHa rpynara, ca on1,1caHJ.1 n.O-AO/ly KaTO 

KbM AaTaTa Ha OT4€Ta "' KbM AaTaTa Ha ny6rmeysaHe HllMa "1HA"1Kau,1,11,1 3a OTpaJKeHwe Ha HerarnBHO 

Bn"1llH"1e Ha "1A€Hrncj:mu,wpaH"1Sl "1 OTAenHO cneAeH PJ.1CK CBbp3aH c naHA€M"1SlTa Covid-19. 

25.1. AHaJll13 Ha na3apHHSl Pl1CK 

BC11€ACTB"1e Ha "13n0/13BaHeTO Ha cj>J.1HaHCOBJ,1 HHCTpyMeHrn rpynara e J,13/lOll<eHa Ha na3apeH PHCK J,1 

no-KOHKpeTHO Ha PHCK OT npoMeHJ.1 BbB Ba/lyYHJ,1ll Kypc, /lHXBeH PHCK, KaKTO J,1 pwcK OT npOMllHara Ha 

KOHKpeTHJ,1 u,eHJ.1, K0eTO ce Abfl)l<J,1 Ha oneparnsHaTa J,1 J,1HBeCTJ.1U,J,10HHaTa Ael<HOCT Ha rpynara. 

25.1.1. BanyYeH pMcK 

no-rO/lllMaTa 4aCT OT CAe/lKHTe Ha rpynaTa ce OCbW,eCTBllBaT B 6b11rapCKJ,1 Jlesa. 3a Aa HaMa/lH 

sa11yYH"1ll p1,1cK, rpynara C/leA"' napJ.14H"1Te nomu,w, KOJ.1TO He ca B 6b11rapcKJ.1 11esa, "' cKnl04Ba 

cf>oPYbPAHJ.1 AOrosopH, KOJ.1TO.He npornsope4aT Ha nonHrn.Kaya Ha rpynaTa 3.a ynpasneHJ.1e Ha p1,1cKa. 

no npJ.1HU,J.1n J.1Ma OTAeflHJ,1 npou,eAYPJ.13a ynpasneHwe Ha Pi'ICK.a 3a KpaTK0Cp04HJ.1Te H AbllrDCP04HJ.1Te 

napJ.14HJ.1 noTou,1,1 B 4Yll<AeCTpaHHa sa11yYa. B C/ly4aHTe, KoraTo cyMJ.1Te 3a nnaw,aHe 1,1 no/ly4aBaHe s 

onpeAe/leHa sanyYa ce 04aKsa Aa ce KDMneHCJ.1paT B3aJ.1MHO, TO Torasa He ce Hanara AOnbllHHTenHo 

xeAll<J.1paHe. 

25.1.2. /111xseH p11cK 

nonHrnKara Ha rpynara e HaC04eHa KbM MHH"1MH3J.1paHe Ha JlJ,1XBeHJ.1ll PJ.1CK npi,i Abflrocp04HO 

cj>J.1HaHCJ.1paHe. BC"14KJ,1 cj>HHaHCOBJ,1 aKTJ.1BJ,1 J,1 naCJ.1BJ,1 Ha rpynara ca C q>WKCJ.1paHJ,1 JlJ,1XBeHJ.1 npou,eHrn. 

BCH4KJ,1 J,1HBeCTHU,J,1J.1Te B 06J1J.1raU,HJ,1 Ha rpynara, ce J.13nllaW,aT Ha 6a3aTa Ha cj>HKCJ.1paHH JlJ,1XBeHJ.1 

npou,eHrn. 

25.1.3. ,[lpyr11 u,eHOBH pHCKOBe 

OcHOBHHllT u,eHOBH pHCK, Ha KOl<TO rpynaTa e J.13/lOll<eHa e CBbp3aH C J,1HBeCTHU,"1J.1Te B KanHTa/lOBH 

u,eHHH KHJ.1l!<a. CnpaBeAflJ.1BaTa CTOtiHOCT Ha Te3J.1 cj>HHaHCOBJ,1 HHCTpyMeHrn ce B/1"1lle OT npoMeHJ.1 B 

na3apH"1Te paBHJ.1W,a Ha CbOTBeTH"1Te U,€HHJ.1 KHJ.1ll<a, KOeTO OT CBOll CTpaHa pecj>JleKrnpa BbpXy 

AOXOAHOCTTa Ha rpynara. 

rpynara H3Mepsa u,eHOBJ,1ll PJ.1CK, CBbp3aH C J,1HBeCTJ.1U,J,1J,1 B HHAJ.1BJ.1AYaJ1HJ,1 aKU,J.1J.1, 4pe3 J,1CT0p"14€CKaTa 

BO/larnflHOCT Ha u,eHara J.1M, J.13MepeHa 4pe3 CTaHAaPTHO OTK/lOHeHJ.1e. 
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25.2. AHa/11'13 Ha KpeAKTHKR pKCK 
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KpeA11TH"1RT pl'1CK npeACTaB/lRBa Pl1CKbT AaAeH KOHTpareHT Aa He 3an11arn 3aAb/l>HeHHeTO CH KbM 

rpynaTa. rpynarn e "13/lO>HeHa Ha T0311 PHCK BbB Bpb3Ka C pa3/1114Hl1 Q)HHaHCOBH 11HCTpyMeHrn, KaTO 

Hanp. np11 npeAOCTaBRHeTO Ha 3aeM11, l1HBecrnu,1,111 8 06111,1rau,1111 11 APYri-t. KpeAHTHl1RT PHCK OTHOCHO 

nap11 11 nap11YHH eKs1,1sa11eHrn, cpeACTBa Ha nap11YHHR na3ap, Heo6e3ne4eH11 061111rau,1111 11 

Aep11sarnBHl1 qll'1H3HC0811 HHCTpyMeHrn ce C411Ta 33 HeCbLLI,ecrseH, TbH KaTO KOHTpareHrnTe ca 6aHKl1 

c A06pa penyrnu,11n 11 s11c0Ka BbHWHa ou,eHKa Ha KPeA"1THl1R peHrnHr. 

25.3. AHa/lK3 Ha /IKKBKAHKR PKCK 

n11KB11AH11RT Pl'1CK npeACTaB/lRB~ P11CKbT A3 He MO>He A3 norac11 CBOl1Te 3aAb/l>HeHl1R. rpynaTa 

nocpeLLI,a HY>HAHTe C"1 OT /111K:B11AH11 cpeACTBa, KaTO BHl1MaTe/1HO C/leA11 n/laLLI,aHHRTa no 

norac11Te/1Hl1Te n11aHose Ha Ablirocp04Hl1Te qll1HaHCOBl1 3aAb/l>HeHl1R, KaKTO 11 BXOAffl.LJ,11Te 11 

113XOARI.Ll,11 napl14H11 nOTOU,11, Bb3Hl1KB31.LJ,11 B XOAa Ha oneparnsHaTa AeHHOCT. Hyll<,lll1Te OT /111KB11AH11 

cpeAcrsa ce C/leAffT 3a pa31111YH11 speMes11 nep110A11 - emeAHesHo 11 emeceAMH4HO. HY>HAHTe OT 

nap114Hl'1 cpeACTBa ce cpaBHRBaT CbC 3aeM11Te Ha pa3no11omeH11e, 33 A3 6bA3T ycraHOBeHH 113/lHWbLJ,1'1 

111111 Ae¢11u,11rn. To311 aHa11113 onpeAe11R Aa1111 3aeM11Te Ha pa3nonomeH11e LLI,e ca AOCT3Tb4Hl1, 3a Aa 

noKp11RT HY>HA11Te Ha rpynaTa 3a nep110Aa. 

25.4. AHa/lK3 Ha HeCKCTeMaTK4eH PKCK. 

B HaYa11orn Ha 2020 r. nopaA11 pa3npocrpaHeH11eTo Ha HOB Kop0Has11pyc {Covid-19) a cseroseH 

MaLLI,a6 ce nons11xa 33TPYAHeHHR a 6113He~a 11 11KOHOMl'14ecKaTa AeHHOCT Ha peA11u,a npeAnp11nrnn 11 

u,e1111 11KOHOMl14eCK11 OTpaC/111, Ha 11 MapT 2020 r. CseTOBHaTa 3AP3BH_a opraHH33Ll,11R o6RBl1 11 

H3/111411eTO Ha naHAeMHR OT KOpOHas11pyc (Covid-19). Ha 13 MapT 2020 r .. HapOAHOTO Cb6paH11e Ha 

Peny61111Ka 6b11rap11R, no npeAJ10>HeH11e Ha MHHHCTepCKHR CbBeT, o6RBl1 113BbHpe,D,HO no11omeH11e 33 

TepHTOPHRTa Ha Ll,R/13Ta crpaHa. PbKOBOACTBOTO Ha rpynarn He C411Ta 33 CbLLI,ecrseHO AO T0311 MOMeHT 

B/111RHHeTO Ha KOpOHas11pyc naHAeMHRTa Bbpxy 6bAeLLI,OTO qll1H3HCOBO CbCTORHHe 11 pe3y11TarnTe OT 

AeHHOCTTa rn, Cbl.LJ,0 TaKa He ca MY 113BeCTHl1 npoMeHH 8 CTOHHOCT"1Te Ha HHBeCTHU,HOHHHTe 11MOT"1 

KbM 30 fOHH 2020 r., BK/lf0411Te/1HO 11 CBbp33Hl1 C 8/lHRHHeTO Ha naHAeMHRTa Covid-19 11 043KB3Hl1RTa 

33 Bb3MO>HeH HerarnseH eqieKT Bbpxy cnpaseAJ1HBaTa CTOHHOCT Ha 11MOT"1Te. 

26. no11KTKKK K npo11eAYPK 3a ynpasneHKe Ha KanKrana 

l.le11me Ha rpynaTa BbB spb3Ka c ynpas11eH11e Ha Kan11Ta11a.ca: 

• Aa ornryp11 cnoco6Hocrra Ha rpynaTa Aa npOAb/l>HH Aa CbLLI,ecTBysa Karn AeHcrsaLLI,o 

npeAnp11nrne; " 

• A3 OC'1ryp11 3AeKB3THa peHT'36'1/1HOCT 3a C06CTBeH'1Ll,'1Te, KaTO. onpeAe/lR 4eHaTa Ha 

npOAYKTHTe '1 YC/lYri-tTe CH 8 CbOTBeTCTBHe C HHBOTO Ha pHcKa. 

27. Cb6KTKR C/leA KpaH Ha OT4eTHl1R nepKOA 

He ca Bb3Hl1KHa/11'1 KOp11rnpa1.LJ,'1 _Cb611THR 11/111 3H34'1Te/1H_l1 HeKOp_HrKp31.LJ,11 Cb6'1THR Me>HAY A3TaTa Ha 

KOHC0/111A11PaHl1R qll1H3HCOB 0l4eT" AaTaTa Ha OA06peH11eTO ·My 33_ ny61111,1<ysaHe. 

28. OA06peH11e H_a KOHC011'1A'1P3H'1JI cj>KH3HCOB 0T4eT 

KoHC0/111AHPaHl1RT qll1H3HCOB OT4eT KbM 30 fOHl1 2020 r. {BK/lf0411Te/1HO cpaBHl1Te11HaTa 11HQ)OpMaU,HR) 

e OA06peH OT CbBeTa Ha A11peKTOp11Te Ha 23 cemeMBp11 2020 r. 


