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Me>KAHHeH 1<0HCOJ1HAHPaH p,01<J1aA 3a Aei-iHocna Ha 1pynara 

3a BTOpOTO rpHMeCe4He Ha 2020 r. 
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Meit\/l,\.1HHl1RT ll,01{}18/l, 3a A€MHOCTT8 Ha 11/l,apa AA KbM 30 IOHl1 2020 r. npep,CTaBR KOMeHTap 1,1 

aHa11M3 Ha Q)14HaHCOBITTe OT'lern, KaKTO 14 /l,pyra Cbll\€CTSeHa '1HQ)OpMa41,1R OTHOCHO Q)11HaHCOBOTO 
CbCTOllHl4e 11 pe3y11Tarnre OT geMHOCTTa Ha rpynaTa. '13roTBeH e 8 CbOT8eTCTSl1e C '1311CKBaHl4RTa Ha 
411. 1000, OT 3aKOHa 3a ny611114HOTO npe/J,JlaraHe Ha l\€HH"1 KHl4lK8 (3nnLI,K) 14 14314CKBaHl1ITT8 no 
HapeA6a N2 2 3a npocneKTl.ffe np11 ny611>14Ho npegnaraHe "1 gonycKaHe p,o Toproa1-111 Ha pery11,1paH 
naaap Ha l\€HHl1 KHHlKa "1 3a pa3KP"1BaHeTO Ha l1HQ)OpMa4'1ll OT ny6Jl"14H1,1Te APYlKecraa 11 OT APYrl'!Te 
eM1,1TeHT'1 Ha 4eHHl1 KHHlKa, Ha 411. 33, an. 1 OT 3aKOHa 38 C'leTOBOACTBOTO, KaTO Bl{}ll04Ba " 
ycraHOB€H"1Te Cb6Hn1ll, H8CTbnl,1JlH C/1eAAaTara Ha rop,HWHOTO C'l€TOBOAHO npl1KJl!04BaHe. 
CbBeTbT Ha A"PeKTOpITTe Ha 11/l,apa AA onoaecrRaa 11 noTBbPlKA8Ba, Ye npe3 OT'leTHl1ll nepHOA: 
- He e HMa/10 Hepep,HOCTl1, B KOITTO A8 ca YY8CT88Jll1 PbKOBOAl1T€/IW "1111-1 CJ11/it{ITTe1111; 
- BCH4KH Cbll\€CTB€HW CP,eJlKH ca HagnemHO OC4€TOBOA€HH 14 ca HaMep1111'1 OTpalKeH'1e BbB 
Q)11HaHCOB"1R OT4€T KbM 30 IOHl1 2020 r.; 
- He ca KOHCTaTl1p8Hl1 113M8Ml1 '1 rpeWK\.1, CBbp38H\.1 C Hecna3BaHe l,1}11,1 nponyCKl,1 BbB Ql'1H8HCOBO­
C48T080AHaTa A8HHOCT Ha rpynaTa. 

npaeeHCTaryri.106~HI-141'.0PM!'l.\~~--- ····· ,; • ......•. ,.,' •. ·• /,,.,.' ,,,. '··••i',r .. 
A/l,apa AA e aK4"10HepHO APYlKE!CTBO perncrpi,,pa'HCf BTbprosclOOi pernctbp'cEl1K1020464'74. 
ApylKeCTBOTO-Mai1Ka e 100 % YaCTHa co6cTseHoCT.. . . ; .. 
Cell,a/1"111\eTO '1 3/l,peCbT Ha ynpaBJJeHHe e rp. toqi~;i,:6yi ,;AJieKCaHp,~p MaJ111HOB" N2 75. 
HAMa per11CTp11paHH K/lOHOBe B CTpaHaTa 11 8 4ylK6"1Ha. 
A/l,apa AA e Cb3AaAeHo .a Heonpell,e11eH cpoK. npell,MeTbT Ha p,etiHoCT, CbrnacHo ycrasa Bl{}llOYBa: 
npHA0611saHe, ynpas11eH11e, 04eHKa 11 npop,alK6a Ha yyacr1111 a ... 6bnrapcKH 1-1. 4ymp,ecrpaHH>1 
APvmecrea; noKYnKa Ha cro_K11 11111,1 APYrn Bell\H c 4en -Aa rn. npenpoA8Ae a. nbpaoHa4aneH, 
npepa6oTeH 1,1111,1 o6pa6oreH ·SHA,. TbprQBCKO npell,CTaB11TeJ1c::TBO· 1,1 . .nocpep,Hl14e_CTBO, KOMHC"10HH"1 
CAellK"1, APYrH cnoMararenH11 61-taHec. yCJ1y:rn, oTp,aaaHe noA HileM.1,1 ynpaeneHHe .Ha. Hep,s1,1m,1M1,1 
1>1MOT"1 Ha ApylKecrsom 11 BCRKaKsa 11pyra AetiHoCT, KOllTO_He e aa6paHe!<a oT saKoHa. 

KanHT8JI 
KbM 30 IOHH 2020 r. Kan1,1raJ1bT Ha APYlK8.CTBOTO•MaHKa e 91 347 JIB., pa.npe/l,8J18H a 91347 6po11 
06"1KHOB€Hl,f H8J1"14Hl1, n0"1MeHH"1 8K1.111"1 C npaso Ha mac, A11811/l,€HT 11 JlvlKBl1,\a[\MOHeH /l,llJl 11 
HOMWHanHa CTOMHOCT 1.00118. 38 ell,Ha .aKl\"1/1. rpynaTa He np."1T<;lKaBa c_o6crseHH aKl.\'1'1. 

AKI.\MOHepH Y4aCTH8-B K_BfillTl!Jla 

Tea '1HB8CTMbHT OOA /CTapo HaHMeHoBaH"1e 6eTH OOA/ 81.45 % 
Q>"13"14€CKl1 JlH[\a 18.55 % 

100.00% 

OpraHH Ha ynpaeneHHe 
ApymecraoTo-Ma~Ka 11Ma eAHocreneHHa c11creMa Ha ynpaBJ1eH1,1e. 
YnpaBJIRBa ce OT CbBeT Ha /l,v!peKTOP'1Te, KO>!TO ce CbCTOl>t OTTP'1Ma 4JleHoae. 
- CraHMCJ1ae Bac1,111ee Bac1111es - .ianbllHHTeJleH A'1P€KTop; 
- Hap,!! AHrenosa Ao6peea - npep,cep,aren Ha CbseTa Ha A'1peKTopwre; 
- repraHa neTpoaa CTaHYeaa - YneH Ha CbseTa Ha A"1PeKTOp11Te; . . . . 
ApymeCTBOTO-MaMKa ce npe11cr.asmrna YI ynpaBJIRBa OT M3nb/lH"1TeJlH!<R A'1PeKTop - CraHYICJlaB 
Bac1111es Bac1111es .. 
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A/J,APA A/J, 
Me>1<A1-1HeH KOHCOJ1"1AV1PaH AOKJ1aA 3a Ae~Hocna 
30 IOHIII 2020 r. 

Cebp33HM nMu,a 

Csbp3aH111 n111u,a Ha AAapa A/J, ca: 
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1. Tea il1HBeCTMbHT OOA /crapo Ha1<MeHOBaH11e 6ern OOA/ - np111Te>1<asa 81.45 % OT Kan11TaJ1a. 
2. AJ7Ma fp"1"1HXaycec OOA-AbUJ,epHO APY>l<eCTBO c 95 % y4aCT11e. 
3. XIIIT il1MM06"1Jl"1eH C0<j)111R EOOA-AbUJ,epHO APY>l<eCTBO CbC 100 % y4aCT111e. 
4. KJ7!040B ynpasneHCKIII nepcOHaJl - 4JleHOBeTe Ha CbBeTa Ha A1<PeKTOp111Te. 

Pe3yJ1TaTM OT AeiiHOCTTa 

<Dv1HaHCOBIIIRT pe3ymaT OT Aei;iHOCTTa Ha AAapa A/J, KbM 30 IOH"1 2020 r. e ne4a116a B pa3Mep Ha 52 
Xl<Jl. 11B. (30.06.2019 r.: 422 XIIIJl. 11B. 3ary6a). 
CyMaTa Ha aKT111B1<Te Ha fpynaTa KbM 30 IOH"1 2020 r. e 80 70 Xl<Jl. 11B. (31.12.2019 r.: 82 407 X"111. 11B.), 
OT KOlllrn TeKyW,"1 - 38 964 XIIIJl. 11B. (31.12.2019 r.: 40 671 X"1Jl. 11B.). 
TeKyW,1<Te nac!IIBIII KbM 30 IOH"1 2020r. ca B pa3Mep Ha 25 967 Xl<Jl. 11B. (31.12.2019 r.: 28 599 Xl<Jl. 
11B.). 
Co6CTBeHIIIRT Kanma11 Ha fpynaTa KbM 30 IOHIII 2020 r. e Ha CTO~HOCT 3 452 Xl<Jl. JlB. (31.12.2019 r.: 3 
400 XIIIJl. 11B.). 

PMCKOBe 

np111 OCbW,eCTBRBaHe Ha Aei;iHoCTTa CIII AAapa A/J, e "13JlO>l<eHO Ha onpeAeJ1eH1<. PIIICKOBe, KOl<TO 
OKa3BaT Bb3Aei;icrs111e Bbpxy Heros11Te pe3ymarn. 
BanymeH puc1<: 
BallYTHIIIRT pv!CK o6o6w,asa Bb3MO>l<Hl<Te HerarnBH"1 "1Mn111,mau,11v1 BbPXY Bb3Bpaw,aeMOCTTa Ha 
"1HBeCT"1U,"111Te B CTpaHaTa, BCJleACTB"1e Ha npoMeHI< BbB. B311V:Tl-1"1R ... Kypc. · ,Karn rapaHT 33 
MaKp0"1KOHOMl14eCKaTa CTa6"1JlHOCT, 0bJlfap"1R w,e 3ana3,1 nap"14H11R CbBeT np,1 CbUJ,eCTByBaw,orn 
paBHl<W,e Ha cj)"1KC11paH BaJ1YTeH Kypc OT 1.95583 nesa 3a 1 espo A~ :~p"1CbeA"1HRBaHeTo Ha CTpaHaTa 
KbM eBp030HaTa. . . . . . . . . . 
Cp,e11K,1Te Ha fpynaTa ce OCbW,eCTBRBaT B 6bnrapcK"1 11eaa " espo. npe3 npeACTaseH"1Te OT4eTH'1 
nep'10A"1 fpynaTa He e 611111a 1113JlO>l<eHa Ha B311YTeH pv!CK, AOKOJlKOrn 3a HeR He ca Bb3HIIIKB311'1 

pa34ern BbB aallYT'1, pa3Jllll4H'1 OT 11eaa " espo. 
t1Hcfina4uaHeH PUCK: 
i11Hcj)JlaLJ,'1RTa 8 CTpaHaTa e aameH cj)aKTOP, Kacaew, pea11HaTa Bb3Bpaw,aeMOCT Ha '1HBeCT'1LJ,'1'1Te 8 
0bJ1rap1,1R. OCHOBHIIITe p'1CKOBe,. CBbp3aHIII C . '1Hcj)JlaU,"1RTa ce OTHaCRT AO pa38'1T"1eTo Ha 
Me>f<AyHaPOAH'1Te u,eH'1 Ill AO TeMna Ha '1KOHOM'14eCK'1 pacrem B crpaHaTa. CpeAHOrOA'1WHaTa 
'1Hcj)J1aU,'1R OCTaHa H'1CKa nOA B11'1RH!lle Ha 6naronp"1RTHaTa KOHIOHKTYPa Ha Me>l<AYHapOAHl<Te 
na3ap1,1 Ha cyp0B1,1H11. 
<PUHGHCOB pUCK: 
<D1,1HaHC08'1RT PIIICK Ha fpynarn e CBbp3aH C Bb3MO>l<HOCTTa OT BllOWaBaHe Ha Cb6'1paeMoCTTa Ha 

B3eMaHl<RTa "' 113n11aw,aHern Ha 33AbJ1>1<eH1<RTa KbM 6aHK08'1Te "' AP· 11HCT"1TYU,"1"1, Koern 61,1 MOfJlO 

Aa AOBeAe AO 3aTPYAHeHo cj)v1HaHCOBO CbCTORHl<e. 
Karn OCHOBeH npo6neM B MaKp0'1KOHOM"14eCK"1 acneKT ca B"1COK1<Te CToi;iHocrn Ha Me>f<Aycj)11pMeHa 
3aAJlb>l<HRJ10CT. HerarnseH ecj)eKT Bbpxy npeAnP"1RT'1RTa "1 3aAJ7b>l<HRJlOCTTa "1MaT Hl<CK"1RT pbCT Ha 
6Bn, He6naronp"1RTH"1RT 6113Hec KJll<MaT, CBl<BaHeTo Ha l<HBeCTl<U,l<WTe, HapacraaHero Ha CJ1y4a'1Te C 
cj)aKrn4ecKa HennaTe>1<ocnoco6HOCT, cj)an111rnTe " 6asH1,1Te npou,eAYP"1 no _HeCbCTORTenHocr. 6pORT Ha 
Heo6CJ1y>1<eHV1Te KPeA'1TIII OCTaaa BIIICOK. ·Ho OCHOBHO peu1eHv1e:Ha.npol>.11eMa .313 cera,.e.v~opeHOTO 
YCBORB3He Ha espocj)OHAOBe "' nO-AOCTbnHOTO, H'1CKOJ1"1XBeHp,. 6aHKQBO .Qll1HaHC"1pa1;1e :3a 61<3Heca, 
KaKrn 11 A"'PeKrnBHOTO HanaraHe Ha cpoKose 3a pa3nnaw,aHe. 
YnpaaneH'1ern Ha cj)1<HaHCOBIIIR p111CK 3a rpynaTa H"1 e .q,0Kyc1,1paH9 s1,pxy oriT"1M'13"1PaHe Ha 
oneparnsHv1Te pa3X0A"1 " aAeKsaTHa ou,eHKa Ha cj)opMv1Te Ha nO/JJ\bp>1<aHe Ha cso6oAH11 _JlllKBl<AHIII 
cpeACTBa. 
lluKeuoeH pucK: 
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AfJ,APA AfJ, 
Me>t<Al-1HeH KOHCOJ11-1A111PaH AOKJ1aA 3a AeiiiHOCTTa 
30 IOH"1 2020 r. 
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Hecnoco6HoCTTa Ha rpynaTa Aa noKp"1sa Hacpell.\Hi<Te ci,i 3aAbJ1>t<eH"1R CbrnacHo TeXHIIIR naAe»< e 
1113pa3 Ha JllllKB\.1AeH pl<CK. /ll-1KBIIIAHOC1Ta 3aBl<CIII rnaBHO OT HaJ11114111eTO 8 rpynaTa Ha nap1114HIII 
cpeACTBa l<Jll< Ha CbOTBeTHIIITe l<M amepHaTIIIBIII. APYrl-1RT OCHOBeH q>aKTOp, KOiiiTO BJ1.i1Re CIIIJlHO e 
csbp3aH c np1-1sne4eHIIIR Kan111TaJ1. Toiii TpR6sa Aa ce nOAAbp>t<a s onrnMaJlHO paBHlllll.\e, Karo ce 
KOHTp0!1111pa, KaKTO Hl<BOro Ha 3aeMHIIITe cpeACTBa, TaKa Ill CTOiiiHOCTIIITe Ha 3aAbJ1>KeHIIIRTa KbM 
AOCTa841-11..\l-1Te Ill KbM KJlllleHTIIITe Ha rpynaTa. 
YnpasJleHa,iero Ha JllllKBIIIAHIIIR PIIICK 3a rpynaTa HIii 11131/!CKBa KOHcepsarnsHa nOJllllTIIIKa no 
J1\.1KBl-1AHOCTTa 4pe3 noCTORHHO nOAAbp>t<aHe Ha onT111MaJ1eH J1\.1KB1<AeH 3anac OT nap1114HI< cpeACTBa, 
A06pa cnoco6Hocr 3a q>1<HaHc1<paHe Ha cj)1-1pMeHaTa AeiiiHOCT, oc1-1rypRsaHe 1< nOAAbp>t<aHe Ha 
aAeKsaTHIII KPeA1<TH1< pecypci<, emeAHeseH MOH1<Top1<Hr Ha HaJ11<4HIIITe naplll4HIII cpeACTBa, 

npeACTORll.\111 nJ1all.\aH111R 1-1 naAe»<1-1. 
PUCK, CBbp3aH C napU4HUR nomoK: 
PIIICKbT, CBbp3aH C naplll4HIIIR nOTOK pa3rne»<,qa npo6J1eM1-1Te C HaJ11114HIIITe nap1114Hl-1 cpeACTBa 8 
rpynaTa. TyK OT Cbll.\eCTBeHO 3Ha4eH111e e AOrosopHaTa nOJllllTIIIKa, KORTO CJleABa Aa 3all.\111Tasa 
Q)lllpMeH1-1Te Q)l-!HaHCIII, Karo rapaHrnpa pery;rnpHIII BXOARll.\111 noTOL\I< OT crpaHa Ha KJlllleHTIII, KaKro Ill 
HaspeMeHHIII nJlall.\aHIIIR Ha 3aAbJ1>t<eHIIIRTa. 
YnpasJ1eH111eTo Ha p1-1cKa, csbp3aH c nap1114H111Te noTOl..\111 Ha rpynaTa HIii 1113111cKsa noAAbp>KaHe Ha 
noJ10>K111TeJ1Ha CTOHHOCT Ha JllllKBI-IAHOCTTa, T.e. rOTOBHOCT 3a nocpell.\aHe Ha TeKyll.\1-tTe 3aAbJ1>KeH"1R. 
KpeoumeH pucK: 
AKO rpynaTa 1113nOJ13Ba 3aeMHIII cpeACTBa, TO rorasa e 1113JlO>KeHO Ha KpeAIIITeH plllCK. 8b3HIIIKBa, 
Koraro Cbll.\eCTsysa sepORTHOCT KpeAIIITOnOJ1y4aTeJ1RT Aa He. "13f\bJ1HRBa ,Cb3HaTeJ1HO 1/1)11/1 Aa e 8 
HeBb3MO>KHOCT Aa 1113nb)1HIII noernR OT Hero aHra>KI/IMeHT no CKJ1J04eHIIIR. AOrosop 3a 3aeM IIIJllll KoraTO 
KJlllleHTI/ITe Ha rpynaTa He ca 8 CbCTORHl/le Aa 1113nJ1aTRT 11131..\RJlO 1-!Jllil 8 .061114aiiiHO npeABIIIAIIIMIIITe 
cpoKose AbJl>KIIIMIIITe OT TRX CVM"1. 
YnpasJ1eH111ero Ha KPeAIIITHIIIH PIIICK 3a rpynaTa Hl1 113"1CKBa npeAOCTaBHHe Ha OTCP04eHl1lJlall.\aHIIIH 
(npOAa>K6111 C OTJlO>KeH naAe>K) Ha KJ111eHTIII C AbJl(OroAI-IWHa 11crop11H ; 11 .nqpTHb0pCK"1 
B3alllMOOTHOWeHl1R, A06po Q)IIIHaHCOBO CbCTORHllle Ill J1"1nca. Ha HapyweHIII.R ·~o. ,Cnp3BaHe Ha 
KPeAIIITHl1R nep"10A, KpeAI-ITHaTa HIii nOJ1"1TIIIKa IIIMa OTHowe,H111e.1q,Jll),_P,.6i1paeMocn:a'Ha,s~eMaHIIIRTa, 
KOl/lro CJ1eABa Aa ce KOHTPOJllllpaT TeKYll.\O· 4pe3 e>KeAHeBeH. npef11€A .1:13, OlKPl!ITIIITe ... 1103111..\111111 no 
KJ1\.1eHT111 Ill 1113BbpWeH111Te nJlall.\aHIIIR. ., .. · 
l1Haecmu4uoHeH pucK: 
\11HseCTIIIL\I-IOHHIIIRT PIIICK ce 1113pa3RBa 8 TOBa AaJ111 peaJlHaTa AOXOAHOCT OT HanpaseHa 1-tHBeCTIIIL\IIIR ce 

pa3J11-t4asa OT npeABap11TeJ1Ho nJ1aH111paHaTa TaKasa. nopa,a,111 Ae<l>111µ1-1Ta. Ha Q>l'IHaHcos pecypc 111 
Cbll.\eCTByBall.\aTa Q)IIIHaHcosa KPl13a, 6aHKIIITe He Q)IIIHaHC"1paT MHOro OT npoeKTIIITe, KJ1ac111paH111 no 

' . 
HOB"1Te PIIICKOBIII MaTPllll..\111, Hanara ce npepa3rJ1e»<,qaHe Ha nJ1aHt,1paH111Te. IIIHBeCTllll..\1111'1 Ill cnel.\"1aJ1HO 
BH"1MaH1-1e Bbpxy Te3111 c KPIIITlll4Ha 3Ha4111Mocr 3a ycnexa Ha rpynaTa i,i sbpxy Te3111 c 6bp3a 
Bb38Pbll.\aeMOCT. 
3a ynpasJ1eH111e Ha 111HseCTIIIL\1-tOHHIIIR p111cK ce np111nara noJ1"1T111Ka Ha XeA>K"1paHe - 3acrpaxosKa cpell.\v 
He6J1aronp1-tRTHI-I Cb6111TIIIR, KORTO He fill npeAOTBparnsa, HO orpaH1114asa noCJ1eAIIIL\IIITe OT THX. 
JluxaeH pucK 
Jl111xseHIIIHT p"1CK npeACTaBJlHBa p"1CKbT CTOHHOCTTa Ha Jll-lXBOHOCHIIITe 3aeM1-t Ha rpynaTa Aa sap111pa 
sCJ1.eACTB111e Ha npoMeHIII Ha na3apH"1Te n111xseH111 ·npol.\eHTIII. }l111xseH111Te 3aeM111., no K0"1ro rpynaTa e 
crpaHa ca C Q)IIIKClllpaH JllllXBeH nPOL\eHT Ill nopaAIII T.osa rpynara.He e .I'13JlO>KeHa Ha JllllXBeH plllCK. 

Ba>KHM HaY4HM M3CJle/J,BaHMH .. pa3pa60TKM 

rpynaTa Hee OCbll.\eCTBHBaJla Hay4HIII 1113CJ1e,a,saHIIIH Ill pa3pa60TKIII. 

npMA06MBaHe Ha co6CTBeHM aKL\MM 

rpynaTa Hee np111Ao6111sana co6crseH111 aKL\IIIIII. 

npMA06MTM, npMTe>KaBaHM .. npeXBbpneHM aKL\MM Ha rpynaTa OT 'IJleHOBe Ha CbBeTa Ha 

AMpeKTOPMTe 
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npe3 nep110Aa rpynaTa ),1fl),1 HeiAHO CBbp3aHo fll1l\e He ca CK!ll04'1!10 AOroBop11, K0'1TO 113!1113aT '13BbH 

06114a11HaTa 11M AeHHOCT. 

nonMTMKa no ynpaeneHMe Ha cj>MH3HCOBM!I pMCK 
non11t11Kata OTHOCHO ynpaeneH11e Ha q,11HaHcoe1111 p11cK Ha rpynara Kacae cnoco6Hocrra ii1 Aa: 

- 113nb!lHRBa 3aAbfl)t{eHl1!1Ta Cl1 HaepeMeHHO; 

- pean11311pa A06pa Cb611paeMocr Ha B3eMaH1111ra; 

- reHep11pa np11XOA11, a oTTaM 11 neYan6a; 

- q>11HaHc11pa np11opl1T€THO K!ll040B11 11HBeCTl1l\110HHl1 npoeKT11; 

- A3 11HBecrnpa B peHTa611!1Hl1 11HBeCTl1l\1111. 

non11t11KaTa OTHOCHO ynpae!leH11e Ha q>l1H3HCOBl111 p11CK Ha rpynara OT411Ta B!ll1!1H11eTO Ha K!ll040B11 

q>3KT0p11 KaTO: 

- Me~yq,11pMeH11Te B3eM3Hl111 11 33Ab!l)t{eH11R; 
- Cb611paeMOCT Ha B3eMaHl1!1Ta; 

- l\eHOBa nO!ll1Tl1Ka; 

-TbproscKa non11t11Ka; 

-A3Hb4Ha nO!ll1Tl1Ka 11 nO!l3BaHeTO Ha A3Hb4Hl1 o6neK4eH1111; 

- nflalL\aHe Ha caHKL\1111; 

- CT11My!l11paHe 11 peryn11paHe Ha npOl13BOACTBOTO 11 norpe6neHl1€TO; 

- KOHKypeHTOcnoco6Hocrra Ha rpynara; 

- 83311MOOTHOWeHl1!1 C q>l1H3HCOBO-KpeA11THl1 11HCTl1yYL\1111; 

- Abp)t{aBHl1 cy6t11A1111 3a noAnOMaraHe Ha Aei<Hocrra. 
non11rnKaTa OTHOCHO ynpas!leH11e Ha q>11HaHCOBl1!1 p11CK Ha rpynara BK!ll04Ba C!l€AH11Te np11HL\11nl1: 

- CTp11KTHO cna3BaHe Ha Aei1CTB31L\OTO 33KOHOAaTencrso; 

- MOHl1T0p11Hr Ha K!ll040811 q>l1HaHCOBl1 noKa3aTe!l11; 

- o6e3ne4aBaHe Ha MeHl1A}KMbHTa C q>l1H3HCOBO-C4eTOBOAH3 11Hq>OpM3l\1111 33 B3eMaHe Ha peweH1111; 

- csoespeMeHHO oe11ryp11eaHe Ha Heo6xOA11Ml1Te q>11HaHcos11 pecypc11 3a pa3e11rne Ha rpynara np11 

Bb3MO)t{HO Hai;\-113roAH11 ycnos1111; 

- eq,eKTl1BHO 11Heecr11paHe Ha pa3nonaraeM11Te pecypc11 (co6creeH1111 np11B!leYeH11); 

- ynpaeneH11e Ha Kan11rana 11 aKT11B11Te Ha APY)t{ecreara (BK!ll0411Te!lHO 11 np11eneYeH~re·_lian11ran11); 
-q,11HaHcoso 06e3neYaBaHe Ha CbXpaHeH11ero 11 npocnep11rera.Hafpynar_a, • . 

6bAelL\O pa3e11rne Ha rpynara 
rpynara 043KBa A3 nPOAbfl)t\11 Aa OCblJ..\eCTBRBa AeiAHOCTTa Cl1 C nOAKpenaTa Ha co6crseHl1l\11Te 11 A3 

" reHep11pa AOXOA11, KaTO OCHOBa 33 norac11saHe Ha H3!1114Hl1Te 33Abfl)t{€Hl111. 

Cb6MTMII cneA Kpa!I Ha OT4eTHM!I nepMOA 
He ca Bb3H11KH3!111 Kop11r11palL\l1 Cb611rn11 11!111 APYrl1 3Ha411Te/1Hl1 HeKop11r11palL\l1 Cb611rn11 Me>H,!\y 

A3TaTa Ha q>l1H3HC0811!1 OT4eT 11 A3TaTa Ha OA06peHl1eTO My 33 .ny61111KyeaHe. 

Aarn: 23 cenreMsp11 2020 r. Vl3nb/1Hl1Te/1eH AMpeKTOp __ ~~,l,,: 
/CTaH11 
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