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KoHconugupaH otuer 3a GUHAHCOBOTO CbCTOAHME

KoHconupgupan otuer 3a neyanbara unu sarybata v apyrus sceobxeareH foxon

KoHconuaupaH oTveT 3a npomeHuTe B cobCTBEHUA KanuTan
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ADAPAAL | S 2
MemauHeH KoHconuanpaH dUHaHCOB oT4eT ‘ ! :
30 1oHM 20201,

KoHconuanpaH otdeT 3a PUHAHCOBOTO CbCTOAHUE KbM
30 oHn 2020 . ‘

MosicHeHMe 30 1oHM 2020 31 pexemspu

: 2019
ARTMBU ‘000 aB. ‘000 ns.
Heteryiuu akTuemn '
MHBECTULUMOHHW UMOTH 17 ‘ 41 635 . 41 635
Opyri MHBECTUUMN 8 ‘101 ' 101
HeTeKyLum aKTUsM - . 41736 41736
TeKyLLn aKTHUBH ,‘
KpaTKocpo4YHM GUHAHCOBK AKTUBM 13 14 349 15519
THLProBCKK B3emaHuA 14 22238 22470
B3emaHuA N0 NPefOCTaBEHN 3aEMU .15 2342 2441
Mapy 1 NapUYHN eKBUBANEHTH 17 35 241
TeKyLLM aKTUEU : . 38964 40671
OBbwo akTMen : : 80700 - 82 407
. 30 1041 2020 31 pexemBpu
CobcTBEH KanuTan U nacueu -
. . o 2019
‘000 ns. ‘000 ns.
CobcTBEeH Kanutan o
AKUMOHEpeH KanuTan 18.1 : 91 91
Jpyrv pesepsu gz 790 790
Hepasnpegenena neyanba ' 2571 2519
‘06110 coBCTBEH KanuTan o 3452 3 400
Macueun
Herekyuin nacusu :
DbArOCPOMHI 33EMU 20 . 50177 - 50177
THProBCcKM M APYru 3aAbmKeHUA 21 ' 873 -
OTCpoYeHH AaHBYHM NACUBK, HETHO 12 . L 231 - 231
HeTeKyuiu nacveu ; 2 . 51281 50 408
TeKyl nacuem oy
MeHCHOHHU U APYrK 338LMHEHMUA KbM NepcoHana 19.2 " . 14 ‘ ic
KpaTkocpoyHu 3aemu 20 2588 3398
TbProBCKU U APy 3a0b/KeHUA 21 ' . 23359 25185
KpaTROCpOYHM 3a4bANKEHUA KbM CBBP3aHM fiML@ 23 _ .6 6
TeKyuiM nacuemn - 25967 28 599
0610 nacuem : 77 248 79 007
O6wo cobcTBeH KanuTafiu Nacusu 80700 82 407

Cucranun :
lepraHa Ctanuesa
faTta : 23 centemep’ 2020 .

MoAcHeHUsTa KbM KOHCONMAVPaHNA GUHaHCOB OTHET OT CTp. 6 J0 CTp. 28 npepcrapnasar
' HEpPa3Ae/Ha YacT OT Hero. ' o
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MeauHeH KoOHCoAMBUPaH GMHaHCOB OTYET : ‘ :
30 oHu 2020 .

KoHconmaupaH otyet 3a neyanbata uaum 3arybata v apyrus

. BceobxsaTeH goxoa Kbm 30 toHu 20120 1.
' ﬂoacnel-g_ue 301w0Ha1 2020 30 10HKk 2019

~ ‘000 5. ‘000 ne.
PesynraT oT onepaunn ¢ PuHaHCOBN aKTUBM 5 . {1) (24)
Opyrv npuxoaw/{pasxoau), HeTHo ' "9 {77) 1237
Mpuxoau ot Npoaamém . 51 . 1111 28
HeTHa neyanBa oT NOCNEABaLLM OLEHKMA Ha GUHAHCOBM aKTUBU v 6 e 340 214
Pasxoau 3a MaTepuan R ¢ -
Pa3axoau 3a BbHILHK yCayru . 7 (756) (40)
Pa3xoau 3a nepcoHana 9.1 - 1 (201) (39)
MNeuan6a ot onepaTMBHa AeliHocT ‘ ; v 109 . 1376
DPUHaHCOBW pazxoam 10 - (1 569) {1279)
PUHAHCOBU NPUXOAN 10 ~ '1512 325
Nevanba 3a nepuoga s T e S . 52. . 422
06,0 BceobxsaTteH foX0ga 3a Neproga 7 - o ) . ' 52 422

Aoxopa Ha akumna: S
OcHOoBEH A0X04 Ha aKkUMA: R s I

Cbcrasun :
leprana CraH4yeBa: .
Jata : 23 centemspw :

NOACHEHWATA KbM KOHCONMAMPAHUA GMHAHCOB OTHET OT CTP. 6 A0 CTp. 28 npeacTasaaBaT
HepassenHa 4yacT o7 Hero. :
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MemanHeH KOHCoAnAMpaH GUHaHCOS oT4eT
30 woHK 2020 1.

KoHcONMMaMpaH OT4eT 3a NpoMeHuTe B COBCTBEHUA
KanuTtan Kbm 30 1oHM 2020 . |

BCUUMKM CymK ca npeacraseHy B ‘000 as.

Canao kum 1 AHyapy 2020 .

AKuMOHepeH PesepBu Hepasnpe,qeneﬁa_ 060 cobcTBeH

"~ Neuanba 3a nepuona

- 0Bwo BceoﬁxaéTeH-ono,q 3a nepuoga

Canpo kom 30 joHu 2020 1.

Bcuukm cymu ca npeactaseH & ‘000 sB.

Cango kbm 1 aHyapn 2019,
Meuyanba 3a nepnoga

060 BceobxBareH ,:l,_oxo.q 3a nepuo.qé '

Kanurtan -newanba KanuTan
91 790 2519 3400
52 52
- < - . B2 ' 52
91 790 2571 3452
AxkumoHepeH Pesepsu HepasnpegeneHa 060 cobcreeH
KanuTan nevyan6a KanuTan
91 790 1619 2500
' 423 423
- . - : ' 423 '

Canno kbm 30 roHm 2019 1.

CbcTasun :
lepraHa CtaH4esa
Hata : 23 cenTemspun 2 r.

91 790 20827

TIOACHEHHATA KbM KOHCOMMAnPaHUs GUHaHCOB oTYeT oT ¢Tp. 6 1o cTp. 29 npeacTasnABar
HeDasAesHa 4act 07 Hero. :



ALAPA AZL

MemaMHEH KOHCONMAMPaH PUHAHCOB OTYeT
30 toHu 2020T.

KoHconmaupaH otyeT 3a napnyHuTe notoun 3a.-'ne_pmo,u,a

Kbm 30 oHmn 2020 .

OnepatusHa geidHocT

MocTbnaeHua oT npogaba Ha MHBECTUIMU

MocTBAAEHWUA OT KIMEHTH

MAawaHua Kbm SOCTaBUMLIU

MpuaocbusaHe Ha MHBECTULMK

MA3WaHKA KbM MEPCOHaN 1 OCHUIYPUTENAHU UHCTUTYLUN

MocTbnAEHWA OT BL3CTEHOBEHM JaHbUK

MNnareHn faHbuy

Jpyru nocrenneHus/nnailaHua OT oNepaTMBHa JeiHOCT,
" HeTHO

HeteH napuyeH NOTOK OT ONepaTUBHa AeAHOCT

HHBECTMUKOHHA BeiiHoCT

MNprao6uBaHe Ha-MMOTH, MallIMHI 1 ChOpbKeHUs - -~ ©° 1

. NpepocTaseHn 3aemu _

MocTbRAeHUSR OT NPEAOCTaBeHM 33eMU

Lpyru nocTbnAeHUs,/nAalaHua oT MHBECTUMLMOHHA
AelHOCT, HETHO ‘

HeTeH napHuyeH NOTOK OT MHBECTMLMOHHA BeHHOCT

duHaHcoBa geifHocT

Mony4yeHn 3aemu

MaalaHua no noay4eHu 3aemu

MawarHna Ha AMXBK W APYTK

Apyry noctunaeHMs/nnawaHua ot GUHAHCOBa AERHOCT,
HeTHO

HeteH napuyeH AOTOK OT GUHAHCOBa AelHOoCT

HeTia npomsaHa B NapK U NAaPUWYHKW EKBUBAREHTH
apu 1 napM4HKn eKBUBaAEHTY B HAYaNOTO Ha Nepuoaa
Mapu ¥ NapyUyHK EKBUBAAEHTH B KPaA Ha nepuoga

CoucTaeun :
leprata CtaH4yeBa
Bara : 23 centemBpu, 2

[TOACHEHMATa KbM KOHCONMAMPaHNA GUHEHCOB OTYeT OT CTP. 6 A0 CTP. 29 npeacrasnAasat
MePa3AenHa YacT oT Hero.

" 30 10HK

o 30 1oHM
MosicHeHue o 2020 2019
‘000 nB. ‘000 ns.
6 646 16 398
2249 38
(802) (42)
(7 222) {8 786)
(192) (40)
- 353
(319) (11}
358 (1285)
718 6 625
- {2 003)
- {2 763)
45 81
- {127) -
- (82) (4°685)
3043 5629
{2741} {6 573)
' {1.142) ~ {1000)
(2) -

(842)
(1 944}

(206)
241 (4)
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- MeXANHEH KOHCONMMAMPaH GUHAHCOB OTUeT
30onn 2020T,
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NMoAcHEeHMA KbM KOHCONMAUpPaHUA GUHaAHCOB OTHET
1 MpepmeT Ha_,qéiiuocr'

OcHoBHaTa AeiHocT Ha MpynaTta e TbproByA € LEHHW KHIKA, NMOKYMKa Ha CTOKU WK APYTW Bely C Len
43 T1 npenpoaaje B MbpBOHaYaneH, npepaboTteH unu cbpaboreH Bua, THProBCKO NPeACTaBuTe/CTE0
M NOCPEAHUYECTBO, KOMUCUORHM CAEMKM, APYTY CNOMATaTeNHN GU3HEC Yeayr, oTaasaHe nog Haem u
YNpaB/ieHWe Ha HEABUMUMU UMOTH Ha pynaTa M BCAKaKBa Apyra AeiHOCT, KOATo He_e 3aﬁpaHeHa oT -
3aKoHa. [lpyMecTBOTO - Malika e perucTprupaHo ¢ pewerde o1 30.09.1991 r. Ha bypracku OxkpbieH cbg
no geno Ne 661171991 r. EAMHHMA KAEHTUDWKaLMOHEH Kog e 102046474, '

CeAanuileTo 1 afpeckT Ha ynpasaeHue Ha JpyKecTsoTo — maika e rp. Codua bya. ,AnexcaHabp
ManuHos” Ng 75. AKuuuTe Ha [pyecTBOTO — Maiika He Ca perucTpupaHu Ha ¢ongosa 6opca.
Cuctemara Ha ynpasneHue Ha JpyHecTroTo - maliKa e eAHOCTENeHHa. '

To ce ynpaenaea oT CoBeT Ha AMPEKTOPUTE, KOWTO Ce ChCTOM OT TPMMa YAEHOBE.
- CraHucnas Bacnnes Bacnnes — UsbAHUTENEH SUPEKTOP; :
- Hapa Axrenoea AoBpesa — npeaceaaten Ha CbBETa Ha ANPEKTOPUTE;

- Meprana MeTtposa CraHyesa —yneH Ha CoBeTa Ha AUpPEKTOpUTE;

Lpy#ecTBOTO - MaliKa ce NpeactaBisBa W ynpasasea oT M3nbaHMTENHUA AMpeKTop — (TaHucAaB
Bacunes Bacunes.

-Kvm 30.06.2020 . B-ﬂ,pymecrsom—, MaliKa ca HaeTu.ase nm__.l.a' Ha TpyAoB ,u,ordsop.

Apy¥ecTsoTo - Maiika e  OTPaHU4EHO OTTOBOPEH ChADYKHUK B Anma Mpumuxaycec Q00, cbe ceganuie
rp BapHa, yA. »dOKTOP }Kenesuosa Ne 3, KbaeTo npmemaaa 95 % ot ,u,nnoae're

Ha 02.09.2019 r. Apapa A npu,u,oﬁwaa Xut Mmmoﬁwnueﬂ Co¢mn EOOﬂ,, C‘bC ce,qanuu.l,e ™. Codwm
yA.“ANeKcanasp Ma}WIHOB Ne 75 K'b,D,ETO npwremasa 100 % oT ,qanose‘re

LpyKecTBoTO - Maika Ha Agapa Al Kbm 30 06.2020r. e Tea MHBECTM'bHT OO,Eb/crapo HauMeHoBaHWe
- betu O0[l/, peructpupaHo 'KaTo APYXKECTBO C OrpaHWyeHa: OTroBOPHOCT G peweHue Ne 1880 ot
24.03.2005 r. Ha BapHEHCKM OKPbXeH cba no ¢.4. 875 /2005 r. ¥ npuTerkasa 81.45 % OT aKkuuUTe Ha

Aapapa AL

2. OcCHOR2 323 M3roTefAHE Ha PUHAHCOBUA oTHer

2.1. Ba3a 3a U3rOTBAHE Ha PUHAHCOBUA OTYET

'

Me}i{ﬂ,MHHMH KOHconw,qupaHnﬂT d)wHchoa oT4eT Ha I“pynara e chcraseH . C‘bOTBETCTBMe ¢
MeAayHapogHUTe CTaHAapTH 3a d)uHchoso OTYMTaHE (MCd)O) pa3paboTeHu M nyﬁnuxyBaHu oT
CbBeTa M0 MeXAYHapoaHWN CYETOBOAHM CTaHAAaPTH (CMCC) 7] npwem oT Eeponeiickua cuins (MCDO,
npuetk ot EC). Mo cMuCbAa Ha naparpad 1, Touka 8 oT JombAHUTeNHWUTE pa3nopenbu Ha 3aKkoHa 3a
CYETOBOACTBOTO, NPUNOKUM B Bbarapus, TepmuHbT ,MCPO, .npuetn. ot ECY npeacrapnasar
MeskayHapoaHUTe C4YeTOBOAHM craHgaptu (MCC), npueTu B cwoTeBeTcTBMe ¢ PernameHt (EC}
1606/2002 Ha EBponeicKkuA NapnameHT 1 Ha C'bBETa

dUHAHCOBUAT OTURT € CbCTaBeH B GbArapcku /nesa, KOeTo €. cbyHKu,mHanHa'ra Banyra Ha Mpynarta.
BCHYKM CymMu Ca NPeACTaBeHH B XMIAM NeBa (xma. J’lB ) (BHmquTenHo CpaBHHTeﬂHaTa undopmauna
33 2019 1.}, OCcBeH aKo He e NOCoYeHD ,u,pyro

PBLKOBOACTBOTO HOCH mroaop:—loc-r 33 C'bCTaBﬂHETO " ,qocmBepHoTo npe,qCTaBﬂHe Ha I4H¢0pM8U,HﬂTa
B HACTOALWMA KOHCOHVI,D,HPBH CIJI"IHEHCOB OTHYET.

To3n $uHaHCOB oTveT € KOHconu,ﬂ.npaH Toii e C'bCTaBEH B C'bOTBETCTBMe c MemyHapo,u,Hme
CTAHZAPTU 328 QUHIHCOBO OTYUTaHe (MC(DO) paspaﬁo'rel-m ] nyﬁnwaBaHM ot Cbeera no
MENAYHAPOAHU CHETOBOAHW CTaHZapTy (CMCC) M npuetn ot EBpOf‘IEMCKMH ceioz (EC), B Koito
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MHBECTUUMMTE B’ ObLUEPHKU MPEaNPUATUA Ca OTYETEHW W ONOBECTEHKM B CbOTBETCTBME ¢ MCPO 10
" KoHCcoAnaMpaHn GUHAHCOBK OTYEeTH".

Kbm faTata Ha WMSrOTBAHE HA HACTOAWMA KOHCOAMAMPaH (QUHAHCOB OTYET DPLKOBOACTBOTO e
Hanpasuio npeueHKka Ha ciocoBHOCTTa Ha [pynaTta fja NpogbKKM CBOATA AEMHOCT KAaTo AeiCTeallo
npeanpusTMe Ha 6aaa Ha HanaudHata uHbopmauma 3a npeasuanmoTo bvaelle. Chea UsBbLPLICHUA
nperneg Ha Aem-eocrra ‘Ha 'pynaTa pbKOBOACTBOTO OMaKea, ve [pynaTta MMa [OCTaTLYHO GUHAHCOBH
pecypcu, 3a A3 NPOABLAKM ONepaTuBHaTa cu feiHocT 8 61uzko Bbaeiue v NpogbaKasa Aa npuaara
NpUHLMNa 33 AECTBALLO NPEANPUATUE NPKU MSFOTBAHETO HA KOHCONMANPAHUA $uHaHCoB oTueT. |

; KoHConManpaH GUHaAHCOB OTHET Ha APYKECTBOTO - MaiiKa

Agapa Afl KaTo KOMNaHUA MaiKa W3roTBA W NPEACTABA KOHCONMMANPAH. PUHAHCOB OTYET KbM
31.03.2020 r. B cwoTBeTCTBME ¢ MCDO, B KOWTO Ce KOHCDJ‘M,EI,VIpaT ] d)MHElHCOBMTe OTYETH Ha BCUYKK
. AbLIEPHU APYHECTBE.

\_
3. CuerosoHa NONUTHUEA _ ' c
3.1. 06w noAOHEeHUn

Hal-3HauummuTe CHETOBOAMM MOAWUTMKM, APUAAraHM NPU MIrOTBAHETO H2 T03M KOHCOJ‘IH,D,MpaH
¢$HUHAHCOB OTUET, Ca NMPEeACTaBEeHN NO-J0NY.

KodconuamnpaunaT $UHaHCOB OTYET € M3rOTBEH NMPM CnasgaHe Ha NPUHUMNWTE 33 OUEeHABAHE Ha
BCMYKM BWAOBE aKTMBM, MAcUBW, NpuXoan MU pasxeau cbrracHo MC®O. 'basute 3a OLEHKa Ca
ONOBECTEHW NOAPOBHO NO-HATATLK B CHETOBOZHATA NOANTUKA KbM KOHCOAUAMPAHKA GUHAHCOB OTHET.

Cnegsa fAa ce oTBeneXu, Ye nNpu U3roTBAHETO Ha NHPeACTaBeHUA KOHCOMMANPaH GUHAHCOB OTYET Ca
M3MNOA3BAHM CYETOBOAHW OUEHKM M AOMYyCKaHMA. Bbhnpeku ue Te ca 6asupaHn Ha uHbopmauma,
NMPeAOCTaBeHa Ha PBKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha KOHCOMMANPAHMA $UHAHCOB OTYeT,
peanHuTe pesynTaTi morat Aa ce pa3nnMuyaear oT HaﬂpaBEHMTe ou,ermn 1 AOMNYCKaHUA.

3.2, l‘lpe.qcraaﬂne Ha xonconup,upal-mn tbuHchos owe'r

KonconuamnpaHuAT ¢MH3HC08 oTHeT npep,c:TaBeH B C‘bQTBETCTBHe c MCC 1 ,,I'Ipep,craBﬂHe Ha
duHaHcoBKM oTyeTH”. Mpynarta npe,u,crasﬂ oTyeTa 3a neqanﬁa'ra unu 3ary6a1'a 7] ,qpyrmsl Bce06x3aTeH
,u,oxop,se,u,uHeHower : . P T TS SRR BT .

, |
B KOHCOMMAMPAHWA OTYET 33 GUHAHCOBOTO CHCTOAHME Ce nb‘é,’z’i,'crasﬂ%',h,éa‘cp'aéHmTénHw nepuoaa,
korato lpynata npunara cH4eTOBOSHA MOJWTUKA PETPOCMEKTUBHO, NPEM3UNC/IABA PETPOCNEKTUBHO
fIOSMLUMKM B KOHCOAUAMPAHMA GUHAHCOB OTYET; MW NpekaacubuLMpa noswu,vm B KOHCOAMAUPaHUA
$UHaHCOB OTYET U TOBa MMa ChbiLECcTBeH edeKT BbPXy MHbopMaymaTa B KOHCOJ‘M,E,MpaHMH oTYeT 33
$puHaHCOBOTO CHCTOAHKE KbM Ha4anoro Ha npe,nxo,u,Huﬂ nepno,u,

3.3. Easa 3a KOHconnp.aquﬂ

BbB (pPMHAHCOBUA OTUET Ha [pynaTa ca KOHconu,u,MpaHu cwachoame OT4ETW Ha [lpyKecTBOTO - Maiika
U BCMHKM SbUWEPHU MPEAnpUATUA Kbm 30 iOHI/I 2020 r. JJ,bm,epr npep,npmnmn Ca BCHUYKM
NPeANPUATUA, KOUTO Ce HamupaT noa KDHTpO.ﬂa Ha KOMI‘IaHMHTa Mawxa quwlu,e € KOHTpOS, KoraTo
KOMMaHKATA MaiKa € M3A0MeHs Ha, WAN MMa nNpaea BBPXY, npomeHnMBaTa Bbsap'bm,aemoa OT CBOETD
yJacTue B NpeanpUaATUETO, B KOETO € MHBECTUPAHO, M UMa Bb3MOXKHOCT 13 OKarke B'bs,qevtcmwe BbPXY
Ta3u Bb3BPbLLAEMOCT NOCPEACTEOM CBOWTE MPABOMOLWMA BbPXY NPEANPUATHETO, B KOETO @
MHBECTMPAHO. Bcuuku p,bu.;epr npep,npmnma MaT: OTYETEH.. nepmop,, npuxmoqaam Kbm 31
AEKEMBPU. : . -

BCUUKM BBTPELIHOrPYNOBK COENKU M CanAa Cce eNMMWHUDAT, BKAIOYMTENHO HepeanusupaHure
neyanbu u 3arybu oT TpaHsaKuMKM MexAy ApyMecTsa B Fpynara. Korato Hepeanmwpaﬂme sarybu ot
BLTPELIHOTPYNOBK NpoAaK6M Ha aKTveM ce enMMMHMpaT C‘bOTBETHVITe axmsu €& TecTeaT 3a

T
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obesueHka oT rnegHa TouKa Ha lpynara. CymuTe, NpeaCTaBeHW BLB dJHHIaHCOl‘BMTE OT4ETH Ha
AbUEPHUTE NPeANPUATUA Ca KOPUFKPAHU, KBAETO e HeobXxoANMO, 3a Aa Ce OCUTYPU CLOTBETCTBME Cbe
CYETOBOAHATa NOAMTHKA, Npunarada ot Mpynara.

MNevanta naun 3aryba 1 gpyr BceobxBaTeH AOX0A Ha AbLUEPHM NPeanpUATHA, KOMTO ca NpraoBuTH nu
nNpoAaaeHsn Npes rogMHaTa, ce NpUsHaBaT OT gaTaTa Ha NpuaobuBaHETo, AK CbOTBETHO 40 AaTaTa Ha

npogaxbara um.

CnpaeegauneaTta CTOMHOCT Ha BCAKA UHBECTULMA, 3a8bpHaHa B GMBLIETO AbLIEPHC NPEANPUATAE KbM
AataTa Ha 3aryBa Ha KOHTPOA ce CYMTa 33 CripaBeAnMBa CTOMHOCT NPU MbPBOHAYANAHO NPU3HABaKe Ha
¢$UHAHCOB aKTUB 8 CboTBeTcTBUe ¢ MCC 39 ,PUHEHCOBU MHCTPYMEHTU: NPU3HABaHE W OUEHABaHe"”
WK, KLAETO @ YMECTHO, 3a CeBecTOAHOCT MpW MbPBOHAYANHO MpW3HaBaHe Ha MHBECTULMA B
8COLMMPAHO MM ChBMECTHO KOHTPOIMPAHO NpeanpuaThe. B fonbaHeHUe BEMUKKM CYMM, NPU3HATY B
. Apyr sceobxBaTeH 40X0A N0 OTHOLIEHWE Ha TOBA AbLLEPHO NPEANPUATUE, C& OTYMTaT Ha chilaTa Basa,

KaKTo 61 610 HeoBXOAUMO, ako MpynaTta AMPeKTHO ce e Buna 0cBo6oanAa OT ChOTBETHUTE aKTUBM
wnu nacven (Hanp. pexnacuduumpann B nedyanbata wam 3arybata MAKM OTHECEHW OWPEKTHO B
HepasnpeAeneHata neyanBa CbrIacHO U3MCKBAHWATA Ha ChOTBETHUA MCDO). .

Meyanbata maKn 3arybaTa OT OTNMCBAHETO HA MHBECTMLMA B ObLUEPHO fIpeAnpUATHE NpeacTaBnsa
pasnuKaTa memgy i) cymarta OT CnpaBeanMBaTa CTOWHOCT Ha NOAYYEHOTO Bb3HarpaXaeHue u
cnpaBeaaMBata CTOMHOCT Ha BCAKA 33AbPKaHa MHBECTMUMA B BueweTo AbLUEPHO NpeanpuATHE W ii)
banaHcoBaTa cymMa Ha aKTMBUTE (BRAKOYMTENHO penyTau,uﬂ) W nacuBuTe Ha ,El,'bLLl,epHOTO npep,npnﬂme
Y BCAKAKBO HEKOHTPOMpALLO yqacme. : : :

3.4. busHec KomEBKHaLEMK

Bouuku HmsHec KoMOWHALMKM Ce OTYMTAT CYUETOBCAHO NO MeTOBAa Ha noXynkata. [1pexebpieHoTo
Bb3HarpamaeHue s busHec kombuHauua ce O_IJ,EHﬂS'a Mo crpaBeA/Inea CTORHOCT, KOATO Ce M34McnABa
KaTo cymaTa OT CnpaseaiIMBUTe CTORHOCTHA KbM gaTaTta Ha npuaocbusaHe Ha akTUBMTE, NPEXBBLP/IEHN
oT Apuaobusawma, noerute oT NPUMACBUBALLMA 334BLKEHUA KbM Buslinte coBCTBEHMUM Ha
NpuaocBueaHoTO NPeAnpUATAE M KaNWUTANOBUTE Y4acTuA, eMUTMpaHn oT l'b\}naTa..-HpexsbpneHOTo
Bb3HArpasKaeHue BKAIOUBA CNPaBes/IMBaTa CTOMHOCT Ha aKTUBM WAM NaCcUBW, Bb3HUKHANN B pe3yAaTar
Ha Bb3HarpamaeHua nog yciosue. PasxopuTe no npn,qoﬁuBaHeTo ce DT'-IHTaT B nevanbara unM
3arybarta B nepuoaa Ha BL3HUKBAHETO UM. :

MeToabT Ha NOKYNKAaTa BKAKYBA NpPWU3HaBaHe  Ha paBrpaHW-IMMMTe aKTHBM M Nacueu Ha
NPMAOBMBAHOTO NPEANPUATUE, BKIOUUTENHO YCIOBHUTE 33ABAKEHNS, HE3aBNCUMO Aann Te ca Bunu
MPYU3HATU BbB GPUHAHCOBUTE OTHETU Ha NPUROBUBAHOTO npe,u,npmnme npeau 6M3HEC KomBuHaumMATa.
Mpy MbPBOHAYANHOTO NPU3HABAHE aKTUBUTE U NAcUBUTE Ha npu,u,oGMTom AblLepHo npe,u,npwﬂme ca
BKAKOYEHW B KOHCONMANPAHNA OTYET 33 GUHAHCOBOTO CHCTOAHUE MO TAXHATA CTIpaBeAIMBa CTOAHOCT,
KOATO cyxxu KaTo Hasa sa nocnegsam,o OUEHABAHE B ChOTBETCTBME CbC cqerosop,HaTa MOAWUTHKA Ha

Mpynata.

t

3a BcAKa busHec KOMGMHau,Mﬂ lpynara oLeHABa BCAKO HeKOHTpdnm'paw,o Wanme B NpUAo6MBaAHOTO
NPeANPUATHE, KOBTO MPeACTABAABA AAN OT coBCTBEHNA MY KanuTaa M AaBa NPaBo Ha TMKBUAIUMOHEH
AAN, Wv no cnpase,zwusa CTOMHOCT UAK NO MPONCPUMOHANEH AAN HA HEKOHTPOAMPALLOTO yyacTve B
pasrpaHruMMKUTE HETHY BKTUBIW Ha NPMAO6MBaHOTO NpesnpuATHe. JpyruTe BUAOBE HEKOHTPOAMUPALLO
y4acTue ce OLeHABaT Mo CPaBeAMBa CTOMHOCT UK, 8KO & NPUNOKHUMO, Ha 6a3a, onpeaeneHa B Apyr
MC®O. - :

PenyTauMATa ce NpusHaBa cneq onpefensaHe Ha BCUYKM PasFPaHUUMMKU HEMATEPUANHU aKTUBK. TA
NpeAcTaBAABa NPEBMIIEHMETO HAa Cymara OT a) cnpaseanusaTa CTOAHOCT Ha MPexXBbPAEHOTO
Bb3HarpaxAeHUe KbM AaTata Ha npugobusate u 6) pasmepa Ha BCAKO HEKOHTpOJ'IVIpaLLI,O ydactve B
NpUAOBUBAHOTO NpeanpuaATve W B) B BU3HEC KOMBMHALMA, [OCTArHATA Ha. eTanu, cnpasep,nmsa'ra
CTOMHOCT KbM AaTaTa Ha npuaobueaHe Ha ObPKaHOTO NpPeay. KanuTaaoso yqacme Ha [ pynata 8
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npmp,oGMBaHOTo npeinpuatve, Hag CnpaseanMBaTa CTOMHOCT Ha pa3rpanuMMMTe HeTHM aKTMBUK Ha
NprAacBMBaHOTO APYKECTBO KbM AaTara Ha npuactusaHe. BcAko npeamu.lel-lue Ha cnpase.a,nusa'ra
CTOMHOCT Ha PasrpaHUYMMUTE HETHM aKTUBM HAA U3YMCIEHATa NO-TOPE CyMa Ce NPU3HaBa B neyanbara

uAW 3arybaTa HenocpeAcTBeHOo cled NpuaobrUBaHeTo.

MNpu GusHec KOMBUHALMA, TOCTMIHATa Ha eTaru, [pynata npeouUeHABa AbpPKAHOTO NPeaK KanTanoBo
ydyacrtie 8 NpuaocbuBaHOTO NpesNpUATUE NO CNPaBeaIMBa CTOMHOCT KbM 4aTaTa Ha npugobueane (T.e.
KbM AaTaTa Ha npuaobMBaHe Ha KOHTPOAN} M NPU3HaBa NpoM3THYalWaTa nevanbara unm sarybara, ako
UMa TaKkuBa, B Nevyanbata unu 3arybata. Cymute, NpMaHaTH B Apyria BceobXBaTeH 4OX0A OT AANOBO
y4acTue B NpuACOBMBaHOTO NpeAnpUATUE NPeau AaTaTa Ha NpuaobuBaHe Ha KOHTPOA, Ce NPU3HaBaT
Ha cbluaTa 6a3a, KakTo ako pynata ce e ocBob0aunAa GUPEKTHO OT SbPKAHOTO NpeAn KanuTasloeo
yJyacrue.

AKO MbpPBOHAYANHOTO, CYETOBOAHO OTYMTAHE Ha GM3HeC KOMBUHAUKWATE He e NPUKNICYEHO [0 Kpas Ha
OTYETHUA MEPUOJ, B KOWTO Ce OCbLUECTBABA KOMDUHaLwWATa, MpynaTa oTyMTa NPOBM3OPHU CyMM 33
CTaTMMTE, 338 KOMTO OTYUTAHETO HE € NPUKAKYUA0. Npes nepuoaa Ha oLLeHRBAHE, KOATO He MoXe Aa
HaABWllaBa efHa roAvHa OT AaTaTa Ha npuaobusaHe, MpynaTa KOPWUIMPa: CbC 33AHa faTa Te3w
NPOBM30PHK CYMM UK MPU3HABA BOMBAHUTEAHA GKTUBM WM NAaCcKBK, 33 Aa .0TPasM HOBaTa NOAyYeHa
nHbopmaLma 3a pakTiTe 1 0BCTOATE/ICTRATA, KOMTO Ca ChLLECTBYBANM KbM AaTaTa Ha npuaobusane u,
AKO.Ca BN N3BECTHN, LIAXA A3 NOBAWAAT Ha OLUEHKATa Ha CYMMTE, NPU3HATH KbM Tasu AaTta.

BCAKO Bb3HArpamaeHWe noj yCAOBWE, AbMKUMO OT NpuaobuBalums, ce np&aHaBa no. cnpaseanmea
CTOWHOCT KbM AaTtaTa Ha npraobusaHe W ce BKNIOYBA KaTo Yact ot I'IDEXB'prEHOTO Bb3HarpaxaeHue
B 3amMAHa Ha npuaobueaHoTo npeanpusaTke. Nocneasaluy NPOMEHK B cnpaaepﬂwaa'ra CTOAHOCT Ha
Bb3HArPaKAEHNETO NOJ YCNOBUE, KOBTO & KNaCMPULMPaHO KaTo aKTUB Wil Nacks, Ce NpUsHaBaT B
CbOTBETCTBME C M3UCKBAHMATa Ha MCPO 9, PUHAHCOBM MHCTPYMEHTH “ K B nevanbaTta mnm 3arybata
WAW KaTo nNpomsAHa -8B ApyruAa BceobxBaTeH Aoxohd., AKC BbL3HArpawaeHWero fog ychosue e
KNackuULMPAHO KaTo coberaeH KanuTan, TO He Ce NpeoueHABa A0 OKOHYATeNHOTO My YpeMaaHe B
coBcteelna kanutan. MpomeHn B CNpasejsMBaTta CTOMHOCT Ha Bb3HArPaKAECHUETO NOZ YCNOBUE,
KOWUTO NpeacTasnABaT NPCBU3OPHU CYMM NPEs NepMoaa Ha ou,er-lBaHe ce OTpa3HBaT pETpOCI‘IEKTMBHO

Y

33 CMeTKa Ha penyTauusTa. S T O
3.5. Chenknc Hexou‘rponupaw,u yJyacrua

MpomeHy B Aena Ha Mpynata B cOBCTBEHWUA KanuTan Ha AbULIEPHO APYKECTBO, KOMTO HE BOAAT A0
3aryBa Ha KOHTPO/, Ce TPETUPAT KaTo TPAH3aKLMM cbe coBeTBeHMuM Ha Mpynata. OTYeTHUTE CTOMHOCTH
Ha Aena Ha pynata M Ha HEKOHTPOAMPALMTE YYACTUA CE KOPWUTMPAT C uen dTpasnBaHeTo- Ha
NPOMAHaTa Ha OTHOCUTENHUA UM AAA B KANWUTana Ha ,u.bu.l,epﬂoro ApyxecTeo.-Bcaka PasnuKa Mexay
CYMaTa, C KOATO €3 NMPOMEHEHM HEKOHTPOIUPALLUTE YYacThia, i CnpaBefmMBaTa CTOWHOCT Ha
NOAYYEHOTO WAM MNATEHO Bb3HArpaMaeHMe, ce NpusHasa ,B,HpEKTHO B cch*rseHun KanuTan u ce
OTHAcA KbM coBCTBEHUUMTE HA [ipyKecTBOTO - Maiika. R

3.6. CyeTOBOAHU npegnonm«enun " npnﬁnusmenuu cquoaop,Hu ou,emm

NpunoxeHneto Ha MCC wusmcksa ot p‘bKOBO,D,CTBOTO Ha rpyna'ra ,qa Hanpan HHKDM cquoso,u,Hu
NpeAnoioMeHUA W npm6nm3MTenHM C4YETOBOAHU OLI,EHKM Npu U3roTBAHE Ha KOHCONWMAUPAHWA
PUHAHCOB OTHET U Npu onpeaenaHe Ha CTOAHOCTTA Ha HAKOW oT AKTWBUTE, NacKBUTE, NPUXOANTE,
pasxoguTe U YCAOBHUTE aKTMBU U NacHBH. chuum Te ca uasprueHu Ha OCHOBRaTa Ha Hail-gobparta
NPeLeHKa, KoATo e HanpaBeHa oT pbuoaop,cmo-ro KbM A3TaTa Ha MSrOTBAHE Ha KOHconu,a,wpaHuﬂ
$UHAHCOB OTYeT, ﬂpuﬁnusmenHw OUEHKM He ce pasauyasat oT Teau OI'IOBECTEHM B rogvLHUA
KOHCOAManpaH GrHaHCoB OTHET Ha Fpynata Kem 31 fAexkemspn 2019 r..

ﬂ¢'yHKuHOHaIIHa BasyTa M BaayTa Ha NpeacTaBAHe
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®YHKUMOHaNHaTa BA/1IyTa Ha rpynaTta e BaiyTaTa, B KOATO C& U3BLPLUIBAT OCHOBHG CAEG/IKUTE B CTPaHaTa,
. BKOATO TO @ perucTpupaHo. Tosa e 6bArapcKUAT NEB, KOMTO CbINACHO MECTHOTO 3aKQHOAATE/ICTBO € C

" UKCMpaH KYPC KbM _eBpOTo npu choTHowleHWe 1 espo = 1.95583 ns. BHE onpeaens ofmeHHuTe
KypcoBe Ha BbArapckus Nes KbM APYIUTE YyXKAECTPaHHU BaNyTi USNON3BaiKi Kypca Ha eBPOTO KbM
CbOTBETHAaTa Ba/syTa Ha MexayHapoaHute nasapu. flpu MbpBOHaYaNHO npW3HaBaHe, CAENMKa B
yyMAecTpaHHa BaAyTa Ce 3anvcBa BbB GYHKUMOHANAHaTa BanyTa KaTto KbM CyMaTa B YyKAecTpaHHa
BaAYTA Ce Npusara 0BMEHHUAT KYPC KbM MOMEHTA Ha CAENKaTa K CobuTHeTo. NapuyHuTe CpeacTsa,
B3EMAHUATA W  330bL/KEHUATE, JEHOMUHWPAHW B JyXKGeCTpaHHa BanyTa c¢e OTYUTAT BLB
GYHKLUMOHaNHaTa Ba/yTa KaTo ce npuaara obmeHHUa Kype, nybaurysaH oT BHG 32 scexu paboTeH aeH.
Kbm 31 nekemepu Te ce OLeHABAT B 6bArapcKu AeBa, KaTo Ce A3N0NA3EE 3aKAMMTENIHKA 0BMeHeH Rypce
Ha BHB Kbm JaTtaTa Ha KOHCONMAUPaHUA GUHAHCOB OTUET. EGEKTUTE OT KYPCOBMTE PA3UKK; CBbP3aHM
C YPEXAZHETO HA CASKM B YYMHAECTPAHHA BaNyTa, Nn OTYMTAHETO Ha CAENKM B YYKAECTPAHHA BaNyTa
N0 KYPCOBE, KOWUTO Ca Pa3AKUYHM, OT TE3M, N0 KOWTO MbPBOHAYANHO ca BUAN NPU3HATK, ce BKNIOYRAT B
oTHeTa 3a BCeOBXBAaTHUA AOXOM B MEPUOAa Ha BL3HUKBAHETO MM. BanyTata Ha npejcTaeaHe B
KOHCONMANPAHUTE PUHAHCOBM OTUETK Ha rpynaTa Cblo e BbArapcKuAT Nes.

3.7. YnpasaeHune Ha PUHAHCOBUTE PUCKOBE

B xo4a Ha oBuuaiiHaTa cu AEMHOCT rpynara Mowe Aa 6bie W3/OMeHa Ha PasAvyHM GUHAHCOBM
PUCKOBE, Haii-Ba)HMTe, OT KOWTO ca: nasapeH (BKAIOMBALY BajJyTeH PUCK, PUCK OT MPOMAHAE Ha
CnpasefAMBaTa CTOWHOCT M LIEHOBM PUCK), KPEAWUTEH PUCK, IMKBUAGH PUCK U PUCK HA JIUXBEHO-
06BbP3aHA NapUUHU NOTOLM. PUHAHCOBUTE PUCKOBE TEKYLLO Ce WASHTUGULMPAT, M3mMepsaT W
HABAKAABAT C NOMOLITA HA Pas/UYHM KOHTPOHA MEXaHM3MM, 33 A3 CE OnPeJenaT afexBaTHu
HAEMHU Bb3HArPaX/EHUA, LIEHaTa Ha NPUBAGYEHUTE 33eMU W A3 Ce OLIEHAT aAEKBATHO GOPMUTE Ha
NOAAbPKaHE Ha CBOBOAHMTE NMKBUOHM cpeacTBa, 6es Aa ce 4onycka HeonpaBAaHa KOHLEHTPaLMA
Ha A3AEH PUCK.

3.8. Aetbuunu,un 1 OLUEHKA Ha eeMEHTUTE Ha OTYeTa 33 chHaHCOBOTO CbCTOAHUE
3.8.1. . MIHBECTUUMOHHM UMOoTH o

MHBECTULIMOHHUTE MMOTH Ce OLLEHABAT MbPBOHAYANHO MO CeBECTOMHOCT, BKAIpUBALLA NOKYMHaTa LEeHa
W BCAKAaKBU PasXxoAM, KOUTO Ca MPAKO CBbP3aHU C MHBECTULMOHHWA UMOT, HanpUMEp XOHOpapK 3a
NpaBHw Yy, AaHbBLM NO NPEXBLPAAHE HAa MMOTA W APYTW Pa3xoau Mo CAeNKaTa. '

Mopen Ha cnpaseAnnBara CTOMHOCT

pynaTa OTYKTA, KATO UHBECTULIMOHHM }moru 36MA W CTPagy, KOUTO C& SbpJKaT 32 rosyyaBaHe Ha
MPUXOAM OT HAEM M 3a YBENMUYEHUE Ha KanuTana, N0 MOAENA Ha CTIPaBE/IMBaTa CTORHOCT.

MHBECTULMOHHMTE UMOTH C& MPEOLIEHABAT Ha FOAMILKA faza W ce BKAYBAT B OTYETa 33 GUHAHCOBOTO
CbCTOAHME MO NasapHuUTE WM CcToliHocT. Te ce onpeAenaT OT HEe3aBUCMMMU OUEHUTENN C
npodecnoHanHa KBanmd)uKau,mn M 3H8'-IMTEHEH I’IpO(bECMOHaJ'IEH onuT B 3aBUCUMOCT OT X3PaKTEePa ¢l
MECTOHAXOMAEHNETO Ha MHBECTULMOHKWUTE UMOTH, BGasmpariixu ce Ha ,u,OKasa'rem:TBa 3a nasapHuTe

YCA0BUA.

Bcaka nevanba wam saryba oT NpomAHa & CNpaBegnveaTa CTOMHOCT UaW ot npoaakba Ha AageH
WHBECTULIMOHEH MMOT Ce Npu3Hasa He3abasHO B oTYeTa 3a neyanbara Uam 3ary6a1'a Ha pea ,,I'!eqanﬁa
/(3ary6a) ot npomAHa B CTOWHOCTTA Ha HechHchosu axTuemn” R . :

PbKrOBOACTBOTO Ha [pynaTa cuuTa C OfAen, aKTyanHW AOKNaaM Ha AUUESH3MPAHW OUEHUTEAM, Ye
Ma3apHuTe UEHWM Ha MMOTUTE KbM AATaTa Ha HAcTOALWMA OTHET HEe €3 Ce W3MEeHWAW No noBoj
BEPOATHOCTHUA NPEANONaraem HeraTuseH eekT oT naHgemunTa Covid-19.
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3.8.2. AKUMOHEepeH Kanwuran

ARUMOHEPHUAT KaMKTaN KanuTan ce NPedcTasA Mo HerosaTa HOMUHA/HA CTOMHOCT U COTBETCTBA Ha
aKTyanHaTa My cbfebHa pervcTpauus.

3.8.3. : Pesepsu

PesepsuTe Ha rpynata ce 06pasysar or pasrpeaensHe Ha PUHAHCOBUTE My PESYATATH 3a CLOTBETHUA
nepuos, cnes o6AaraHeTo UM ¢ AaHbK BbPXy nevanbara, OT eMUTUPaHE Ha aKLMU AU peannsupaHe
Ha BisHeckomBUHaLIMM, B KOWTO TPyNaTa e cTpaHa. PesepeuTe Ha rpynaTta MoraT Aa Ce U3NoN3BaT Camo
¢ peweHue Ha O6WOTO cbbpaHue Ha aKUMOHEpPUTE, ChrAacHo T'bpl'OBCKMFl 3aKOoH M YCTaea Ha
ApyXecTBoTo — Maiika u/uau YcTaBa Ha AbLIEPHOTO APYIKECTBO. :

3.8.4, 3aAbMHeHUA KbM HAeTH KL
Maamen 208uLueH omAycK

CbrnacHo KogeKca Ha Tpyaa NpaBoTo Ha HOM3BaHe Ha ONpeaeneHus nosaraem rofiMileH oTrnycK ce
3anassa U B C/IyyauTe, KOraTo He @ MSROM3BaH B NOAWHaTa, 33 KOATO Ce OTHacA. B cboTeeTcTBME
cMCC 19"Joxoau Ha HaeTH AULA" Pa3xoAa 3a OTNYCKKU CE HAUNCAABA KaTo paaxop, nce npu3HaBa KaTo
334bAKEHUE KbM CIYHKUTENUTE B rOAMHATA, 33 KOATO CE OTHACA. -

Aedunupanu doxodu npu neHCUOHUpaI-,:e S ;

B CLOTBETCTBME C U3NCKBAHWATA Ha KoZeKca Ha TPyAa, NpY. ipeKpaTABaHe Ha TPYAOBUA AOTOBOP Ha
CAYUTEN, NPUAOGMA MPABO HA NEHCWS 3a OCUTYPUTENEH CTaX U Bb3PACT, XONAMHIBT My M3MALLa
obe3leTeHne B ABYKpaTeH pasmep Ha OPYTHOTO TPYAOBO Bb3HArpaXKAeHWE, ako HaTpynaHWAT
TPYAOBUA CTaX B BPYIKECTBO OT rPynaTa € Mo-MasbK OT LECeT FoAUHK, UAW B WECTKPATEH pasMep Ha
BpYTHOTC TPYAOBO Bb3HArPaXAEHUE, NpK HanynaH pr,u,oa CTaX B ,ﬂ,pyx(ecTBo or: rpyrlaTa Haj peceT
Noc/ief0BaTeNHU rOAUHY. e b

Mopaay TOBa, Y& HAME AOCTATHHHO AHHM 33 HAAGMAHO dﬁﬁegénﬁﬁ\eﬂﬂéibagsf\heba Hé'p,ﬁnmwmme
0BE3LETEHNA, KAKTO M MOPaAK OYAKBAHMTE NPOMEHU B MPOMEHU B HOPMATUBHAaTa ypeaba, B Tosu
KOHCOAMAMPaH GUHAHCOB OTYET HE € HAYMCNEHO 33AbMKEHUE 33 M3NNAWAHE Ha OBe3leTeHna Ha
HaeTuTe MLa NPU NeHCUoHKpaHe.

3.9, Mpuxoau

OcHoBHUTE MpUXCaM, HOM'TO Fpynata reHepupa €2 CBbP3aHW C JIKXBM NO MPEeAOCTaBEHA 33aEMM,
npedu,eHKu Ha d)MHchoém aKTMBW OTYUTAHM NO CrnpaseannBa CTOMHOCT B neyan6ata u 3arybara,
MOKYNKo — npogax6a Ha BaemaHus, NOKYNKO — Npogamkba Ha MMOTH 1 apyri

3a pa onpegenu panu ‘vu KaK ,qa_‘nbuaHae npnxd,u,_u, r pynaTa'ushoﬁsaa C.J'1€,D,H'M'l:'es CTBMKMK:

1. UgentnduumupaHe Ha goroeopa ¢ KneHT ' | '
2. UpenTuduumpaHe éa 330b/KEHUATA 38 U3MbAHEHKUE
3.-OnpegensHe Ha u,eHaTa Ha c,u,enKaTa-.

4. PasnpepesieHne Ha LieHaTa Ha c,u,em-cara KbM 3a,n,bnmeumm'a 3a M3I'I'bJ1HEHMe

5. Mpu3HaBaHe Ha NPUXOAMTE, KOraTo ca y,u,oeneTBopeHu 3a,u,1>nmeHuﬂTa 33 M3MTbHEHWE..

anXO,ﬂ,MTE ce I'IDVIBHEBBT “an B AafeH MOMEHT MAn C TE'-IEHHE Ha BpeMeTo, KOFaTO HUnn AOKaTo
MpynaTa YAOBAETBOPH 33Ab/KEHWUATA 33 USMBAHEHUE, I'IPEXB'prIFIHKM oﬁeu,v,anTe CTOKM 1Ak yenyrv

Ha CBOMUTE K/IMEHTHU. - C e e
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MpynaTta rpuWaHaBa KaTo 3afb/UKEHWA NO AOTOBOP Bb3HarpaXfeHwe, NnosyyeHo no OTHOLUEHWE Ha
HeYAOBNETBOPEHU 3a4b/HEHUA 33 U3MbAHEHWE W MM NPEACTaBA KaTo ApYTY 334b/MKEHWA B OTHETa 33
PUHAHCOBOTO cbCTORHME. M0 CbLUMA HauuH, ako FpynaTta yaosNeTBOPK 3a4b/IKEHUE 33 U3MTBAHEHNE,
npegM 4a NONYYM Bb3HATPAKAEHMETO, TO NPU3HAEA B OTYETa 338 GUHRHCOBOTO CLCTOAHME WK aKTUB
Mo AOrOBOPaA, AW B3EMaHE, B 3aBUCUMOCT OT TOBa Ja/IM Ce M3UCKBa HEeLwo APYro OCBEH onpeaeneHo
BpeMe 33 No/lyYyaBaHe Ha Bb3HArPANKACHWETO. :

3.9.1. Mpuxopsyn OT AMXBH W AUBUAEHTH

MpUXopMTE OT AMXBHM Ca CBbP3aHM C NPEOCTaBEHN 3aeMM Ha APYTU J;l,pymecma 1 AOTOBOPY 33 LLEeCKA.
Te ce OTYMTaT TeKYLLO No MeToAa Ha edeKTuBHaTa AMXBa.

MpUXOAUTE OT OMBMAGHTU Ce NPU3HABAT B MOMEHTA Ha Bb3HWKBAHE HA NPaBOTO 33 NONYYaBaHe Ha
NAAWaHeTo ' .

3.10. OnepaTusHM Pa3XoOAHN

OnepaTMBHUTE Pasxoau ce NpU3HaBaT B neyanbarta uau 3arybata npu NON3BAHETO Ha YCAYTUTE UAK HA
LAaTaTa Ha Bb3HMKBAHETO UM. :

lpynaTa oT4MTa e4uH BUA Pasxod, CBbP3aHU € U3MBAHEHWETO Ha A0ToBopUTe 38 ,D,OCTasKa Ha ycnryru ¢
KAWEHTU: PasxoaW 3a CHAouBaHe/mocTurade Ha Aorosopa. KoraTo pasxoduTe He OTIORaPAT Ha
YCA0BUATA 33 paSCpOLiBaHe CbFAacHo uanckBaHuaTa Ha MCQO 15, CblLUTE Ce NPU3HABAT KATO TEKYLUM
B MOMEHTa Ha Bb3HWKBIHETO MM KaTo Hallpumep He ce oYaKea ,u,a 61=,an B'bBCTaHOBEHH WAW NepuoasT
Ha pascpoBaHETO UM '€ O efHa roauHa.

CnepHure onepamsl-m paaxo,u,vt BUHarK Ce-0TpPa3ABaT KaTo TEKYLL, paaxo,u, B MOMGHTa Ha BbL3HWUKBAaHETO
UM . o . ‘

—  OBWM M AAMUHUCTPATUBHM Pa3X0au (OCBEH aKO HE Ca 33 CMETKa Ha KAneHTa);
— Pazxoau 3a Gpak Ha MaTepuanHw 3anack;

—  Pa3xoaM, CBbP3aHK € U3MBAHEHME HA 334b/IKEHUETO;

Pasxogm, 3a kouTo pynara He moOme A3 onpeaesu,. fanu ca cabpsan c y,u,osneTBcapeHo nan
HEY/10BAETBOPEHO 3a4b/MKEHUE 3a U3MbAHEHNe.. L

3.11. Pa3xonu 3a AMXBU U PA3XOAHM NO 33EMMN
PasxoaWTe 3a AUXBM C& OTYUMTAT TEKYLLO N0 METOAA Ha eeKTMBHaTa NnUXBa.

PasxoauTe Mo 3aemu OCHOBHO MPeAcTasAAsaT AMXeu No 3aemuTe Ha Mpynara. BCUUKM pasxoau no
33eMM, KOWTO AWPEKTHO morat a3 ObAatT OTHECEHM KbM 3a|<ynyaa|-|e'rb" CTPOUTENCTBOTO WMAM
NPOU3BOACTBOTO Ha €AMH OTTOBAPALL Ha YC/I0BUATA AKTUB, C& KaNUTANM3NPAT fpes NePUOAa, B KOUTO
ce 043aKBa aKTMBLT A3 Obae 3aBbplueH W NpusejeH B I'OTOBHOCT 3a u3nonssaHe MM npopanba.
OcTtaHanuTe pasxogu Mo 3aemu cnefga fa ce npuaHaBaT Kato paaxo,q 33 nepuopa, B KoOWToO ca
Bb3HMKHANW, B OTUETa 33 neqanﬁaTa nm 3ary6a'ra " ,u,pyrvm BceoﬁxsaTeH ,a,oxo,u, Ha pea ,PUHaHCcoBU

pazxoau”.
3,12, Penytauus

PenyTauuATa NpeacTasnsea GbgeliMre WKOHOMMYECKM OA3M, NPOMSTAHAWM OT APYIW aKTUBM,
APUBOBUTM B BU3HEC KOMBWHALMA, KOUTO He Ca MHAMBUAYANHO MASHTUOULIMPAHW U NPU3HATU
oTaenHo. 3a LeauTe Ha TecTa 3a obesLeHKa penyTaLuaTa ce pasnpéeaens KbM BCAKa €AHa eaMHULA,
reHepMpalLla NapMyHK NoToum, Ha.Mpynarta (Mamn rpyna oT eguHuLmM, reHepupaLim napiyun novouu},
KOATO Ce OYaKBa fa Mma Non3u oT BusHec KOMGMHau,Mma, HE33aBUCMMO OT TOBa AanW APYFU aKTMBY
WAM NAcUBM Ha npup,oﬁwm'ro ,qpymecmo ca pasnpe.u,eneHM KbM Tesu e,qunu,w . PenyTauuATa ce
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OLEHABAa NO CTOMHOCT Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe 3arybu oT obesugeHka. Buxre
noacHeHue 3.13 3a nHpopMaLIMA OTHOCHO TECTOBETE 33 obe3ueHKa. :

Mpu OTNMCBAHE Ha eAWHMLA, reHepupalla NapuyHKn NoToLM, COTBETHATA Hact OT penyTaLuaTa ce
BK/IIOYBA B ONpefeniiHeTo Ha nevyanbara uau sarybara oT OTNUCBIHETO.

3.13. Tecrose 3a obe3UeHKA HA ABATOTPAHHN aKTUBH

Mpu usuucnaBaHe Ha pasmepa Ha obesueHkaTa FpynaTta gedpuHnpa Hait-mankarTa pasrpaHuduma rpyna
aKTUBM, 338 KOATO MoraT Aa BbAaT onpeaeneHdn CaMOCTOATENHWM NapuyHW notouM (edawHuua,
reHepupalwa napuyHy noTouM). B pesyntaT Ha TOB@ HAKOM OT AKTMBMUTE NOL/IEHKAT Ha TecT 3a
obesLeHKa Ha uHAMBMAYanHa 6asa, a Apyrv - Ha 63sa Ha eauHULQ, reHepupalla NapudHKA NoTOLM.
PenyTauuaTa € OTHECEHA KbM eAMHULMTE, FeHepupally NapuuHK NOTOLM, KOUTO BEPOATHO uie
M3BAMYST NOS3K OT CbOTEETHATa BM3HEC KOMBUHALMA M KOWTC NpeacTasnaBaT Haﬁ-Hwi;Koi'o HWBC B
T'pynara, Ha KOETO PbHKOBOACTEOTO HabaaaBa penyTaumATa. |

EquMHuLMTe, TEeHEpUpalLy MapuuHM NOTOLM, KbM KOWTO € OTHEeCeHa penyTaupATa, ce TecTsaT 3a
06€e3LEHKa NOHE BeAHBN FOAMIWIHO. BCUURM OpYrM OTASAHU BKTUBKM WUAM eAUHMLM, FeHepupalum
MapW4HW MOTOUM, Ce TecTBaT 3a obesleHKa, KOrato CbOUTUA MAM NPOMAHa B oBCToATeNCTBaTa
MHAMUKMPAT, ue TAXHaTa BanaHcoBa CTOMHOCT He MOKe Aa Brae Bb3CTaHOBEHa.

3a saryba ot obesleHKa ce NpWM3HaBa cymara, ¢ KoATo BanaHcoBaTa CTOMHOCT Ha A3AlEH aKTUB WAK
eJUHMUa, reHepypalLa napuyHu NoTOLM, NPeBULLIABa Bb3CTAHOBUMATa MM CTOMHOCT, KOATO € no-
BMCOKATa OT CNpaBedavBaTa CTOMHOCT, HamManeHa C pa3xofiTe no:-npogaxba Ha AageH aKTWE, u
Heroeata CTOWHOCT B ynoTpeba. 3a 4a onpegenu cToiiHocTTa 8 ynoTpeba, puroBoACTBOTO Ha TpynaTa
W34MUCNABA OUaKBaHUTE GbAelly MapuyHM MOTOUM 33 BCAKA €4MHULA, reHepupallia NapuyHu noToum,
U Onpegens noAxogsiupna ANCKOHTOB GakTop C u,efi KanKy/mpaHe Ha HaCTOALLATa CTOMHOCT Ha Tesu
napudHK notouu. HaHHuTe, U3NOA3BaHK NpY TeCTBaHeTO 33 obesugrka, ce BasMpar Ha nocnegHus
oao6pen 6oaKeT Ha [pynata, KOPUrMPaH NPU HEOBXOAUMOCT C Len eMMUHUpaHe Ha edekTa oT
GbAeUM PEOpraHusaLMM M 3HauuTenHm nodobpeHwsi Ha aKTMBW. [WCKOHTOBMTE dakTopu ce
onpefensaT 3a BCAKA OTAEAHA €AMHULE, TeHEPUPaLLa NapuiHK NOToUM, U orpasasa'r CbOTBETHMA UM
PUCKOB NPodUA, OLLEHEH OT PBKOBOACTBOTO Ha I'pynarta. - .

3ary6ure ot oﬁeau,eHKa Ha eAMHKLE, reHepupalila Napuyky NoToLu, ce paanpep,enﬂ'r 8 HaMaNleHWe Ha
GasaHcoBaTa CTOMHOCT MbPBO HA PEnyTaLMATa, OTHACcALLA Ce KbM TasW eAuHULA, W cej ToBa Ha
OCTaHAMNTE GKTUBM OT EAMHULATE, MPONOPUNOHANHO Ha 6aNaHCcoBaTa UM CTOMHOCT. C M3KAIOYEHHE Ha
penyTauMATa 3a BCMYKM APYrM akTMBU Ha lpynaTta pbKOBOACTBOTO MpeueHasa nocneApallo Aanu
CBLULECTBYBAT MHAWKALMM 33 TOBA, Ye 3arybaTta or 0besLeHKa, NPU3HATA B NPEAXOAHKU FOANHU, MOXKE
BeYe fda He CbLIecTBYBa MAM Aa e HamaneHa. ObesueHKa, nNpu3Hara B NpeaxofeH nepuoj, ce
Bb3CTAHOBABA, aKO BbL3CTAHOBUMATA CTOMHOCT ‘Ha ,e,quuwuaTa,_\:jeHepMpau.q.a NapuMyHyu NoToum,
HapgBuLlaBa HelHara HanaHcosa CTOWHOCT. ‘ E

3.14. [BaHvuyHo obnarane L e e e
CbrnacHo 6bLArapcKoTo A3HBYHO 3aKOHOAATENCTBO 33 2020 r. ,D,pV}-KECTBaTa ,u;bmi{ar Kopnopamael-t
noaoxoAeH AaHbK (AaHbK 0T nevanbara) B pasmep Ha 10 % B'bp)(\/ oﬁnaraema'ra neqanﬁa KaTO 3a 2019

r. Toit cbLo e 61 10 %.

Fpynata npunara GanaHcosuAa meToa. Ha 33/[ib/IKEHNATA. 33 oT4MTaHe Ha BPEMEHHMTE AaHBYHA
PasAMKKW, NPU KOWTO BPEMEHHWTE AaHBYHK Pa3uKu ce VCTaHOBFlBaT 4pes3 cPABHABAHE Ha NPEHOCHATa
CTOMHOCT ¢ AaHbYHATA OCHOBA Ha aKTUBUTE M NacvBuTe, YCTAHOBEHUTE OTCPOYEHM ABHBYHU aKTUBY 1
M3CMBU CE KOMMEHCUPAT U SaHBYHUAT .ecbel-rr ce Ms'-.mi:n.aeé_rup'es n'punarahe‘l-la AaHbyHaTa cTaBKa,
KOATO ce ouakBa Aa GbAe NPUAoXKeHa NpW TAXHOTO 0BpaTHO npossneHue B Bbaelle. OTcpodeHuTe
NaHbYHU 33AbAXKEHUA Ce NPU3HABAT NP BCUUKM CAYYan Ha Sb3HUKBAHE, @ OTCPOUEHUTE AAHBYMU
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3KTUBK, CAMO 0 CTENEHTa, 10 KOATO PBKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye rpynara Lile peaamsupa
neuanba, 3a 5a M3MON3B2 AAHBYHWUA aKTUB.

3.15. [Ousungentu

JUBUAEHTUTE CE NPU3HaBaT KaTo HamaNeHne Ha HETHUTE aKTWMEM Ha rpynaTa W TeKYLLO 33abMKeHue
KbM COBCTBEHMUUTE Ha AKLUWOHEPHMA Kanutai B Nepuopa, B KOWTO e BhL3HWKHA/IC NpasoTo 3a
noaydyasane. '

Mpes Texywimua nepnoa [ipyecTsoTo — malika He e B3MMano pelueHne 3a pasnpeaeaHe Ha AUBUAEHT.
3.16. CBbp3aHu nuu,a

3a UeNTa Ha U3roTBAHETO Ha HAaCTOALUMA KOHCONMAMPaH PUHAHCOB OTHET npe,u,npuﬂmma Ce CYMTAT 3a
CBbP3aHM SINL3, KOTATO eAHO OT TAX & B ChCTORHME 43 KOHTPOAMPA APYrOTO AWM MOXE [a YNpaHAsa
3H3UUTENHO BAWAHUE BbPXY APYrOTO B MPOLLECA Ha B3eMaHe Ha GUHAHCOBM 1 ONePaTUBHK PELLEHNUA.

3.17. JDoxoa Ha akuuAa

[oXoabT Ha efHa aKLMA Ce M34MCARBA HAa OCHOBATA Ha HeTHaTa nevanba 3a nepnoaa 1 obuima bpoi
Ha OBUKHOBEHUTE MOMMERHM aKLMM H3 BPYKECTBOTO - MaiKa.

3.18. ®uUHaHCOBK UHCTPYMEHTK cbrnacHo MCPO 9, cuntano or 01.01.2018 .

3.18.1, I‘IpuauaBaHe  oTnucaaHe

®UHAHCOBUTE AKTUBM W GUHAHCOBMTE Nacueu Ce npwsHaBaT KOraTo prnaTa craHe crpaHa no
[JOrOBOPHUTE YCAOBUA Ha OUHAHCOBUA MHCTPYMEHT. :

PUHaHCOBUTE aKTUBK ce OTI"IMCBBT Korato AQroscpHUTe npaBa B'pr\[ napW-iHMTe noTou OT
CbHHaHCOBI/IH AKTUB U3THU4aT MﬂM KOoraro ¢HH3HCOBMHT dKTUB M no C‘bI.U,eCTEO BCM‘-IKM pwcueae u MBFO,D,VI

ce NpexXBbPAAT.

®UHaHCOBKUTE NacuMBY C& OTNMCBAT, KOraTo 33AbAKEHMETO, MOCOYEHO B AOrOBOPE, & U3MNBJHEHO, e
OTMEHEHO MAU CPOKBT My € USTEKBIL. ' R : -

3.18.2. KnacudmKauma 1 rIbpBOHAYa/HO OUeHABaHE Ha PUHAHCOBUTE aKTUBHU

MbpBOHaYanHo GUHAHCOBUTE aKTUBM CE OTUMTAT NO CNpaseaansa CTOAHOCT, KopurMpaHa c pasxoaure
10 CAGNKATA, C USKAoYEHHUE Ha GUHAHCOBUTE aKTUBM NO cnpaaep,nuaa CTOMHOCT npes nedanbarta KM
sarybaTa M TbProBCKWTE B3EeMaHWA, KOWTO He ChbabpHaT ChllecTBeH d)MHaHCOB KOMMOHEHT.
MbpeOHaYaNHaTa OLEeHKa Ha GUHAHCOBUTE aKTUBM NO CrpaBeAnMBa CTOMHOCT npes neyanbara Mau
sarybaTta He Ce KOpPWIMpa C pasxogute No CAENKETa, KOWTO Ce OTYKWTAT KaTo TeKylin pasxoay.
MbpBOHAYaNHATa OLEHKA Ha TbPTOBCKWUTE B3EMaHKA, KOUTO He CbAbpKaT CbUECTBEH $uHaHCcoB
KOMMNOHEHT NPeACTaBAABa LieHaTa Ha caenkaTa ceraacHo MCPO 15.

B 33BMCMMOCT OT Ha4yMHa Ha NocfeaBalo oTuuTaHe, GUHAHCOBUTE aKTUBK ce KnacuduLMpaT B eaHa
OT C/IeBHUTE KaTeropuu: ' '

e [BATOBM UHCTPYMEHTM O aMOPTHA3MPaHa CTOMHOCT;
e  (GUHAHCOBU aKTUBU NO CMPaBeANMBa CTONHOCT Npes3 neqan6aTa nan 3ary6aTa,

e  (GUHAHCOBU aKTWMBM MO CMPaBeANMBa CTOMHOCT npes Apyr BceobxBaTeH poxop, ¢ uau Bes

pexnacmdmxau,un B neqanGaTa uau 3ary63Ta B 3a3mcumoc-r ,u,anu ca p,bnroau mm KanuTanoBu

WMHCTPYMEHTU.
HnacudukauuaTa Ha GUHAHCOBUTE aKTUBK ce onpeaend Ha 6as3aTa Ha CeHUTE OBe YCNOBUA:

e 6u3Hec MoaensT Ha [pynarta 3a ynpagneHue Ha GUHAHCOBUTE aKTUBH;
®  XapaKTePUCTMKUTE Ha JOrOBOPHUTE MapuyuHK NOTOLM HA GUHAHCOBHUA GKTHB.
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BCUUKM NpUXoAM U PasxXoau, CBbP3aHu ¢ GUHAHCOBMTE aKTUBMA, KOMTO Ca NPU3HAaTH B nedanbata u
3ary6ara, ce BKAKOYBAT BbE GUHAHCOBMU Pasxoam, GUHAHCOBM NPUXOAM C U3KNIOYEHNE Ha 06e3u,eH|<aTa
Ha TbPTOBCKUTE B3@MaHMA, KOATO ce NpeacTasa Ha peg ,Mevanba oT PpUHaHCcoBE' ,u,eMHm:T ‘B OTHETA 33
3a nevyantara uam 3ary6aTa 1 ppymma BceobxearteH 4OX04,.

3.18.3. Nocnepsalyo oueHABAHE HA PUHAHCOBUTE AHKTUBH
JBbArosu UHCTPYMEHTHM MO AMOPTUSMPAHA CTOWHOCT

DUHAHCOBUTE aKTUBY CE OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, aKO aKTUBUTE M3MbAHABAT CAeAHUTE
KpUTEPUM U HE Ca ONPEAS/IeHN 33 OLeHABaHe NO cripaseanmsa CTOMHOCT npes-nevanbarta v 3arybara;

® [pynata ynpaBAABa aKTMBUTE B PaMKMUTE Ha BM3HEC MOAeAn, YMATO Uen e Ja Abpiu
¢$MHAHCOBUTE aKTUBU W A3 CbBMpa TEXHUTE JOTOBOPHWU NAPUYHK NOTOLUM;
® CbrNacHO AOTOBOPHWTE YCAOBUA HA QUHAHCOBMA AKTMB Ha KOHKPETHW AaTW Bb3HMKBAT
AapKUYHK NOTOUM, KOUTO Ca eAUHCTBEHO NAalLaHUA MO FRaBHMLUA WM NMXBa BbpXY HenoraceHarTa
CyMa Ha rnaBHMLaTa.
Taswn KaTeropua BKADHBA HEAEPUBATMBHM GMHAHCOBM GKTUBM KaTo 3a€MU U B3EMaHUR ¢ UKCUpaHM
WAM oripeaenrmMmu MNalasnna, KOUTO He ce KOTUPaT Ha akTUBeH nazap. Cneld nbpsOHAYanHOTO
npusHaBaHe Te ce& CLEHABAT 10 amOpTU3MpPaHa CTOMHOCT C M3N0A3BaHe Ha METOAa Ha eheKTUBHaTa
NuxBa. [MCKOHTMpaHe He ce W3BbplIBa, KoraTo edeKTsT OT Hero e HecbulecTseH. lpynarta
Knacupuumpa B Ta3n. KaTeropua NapuTe M NapWYHWTE eKBUBaNeHTM / NapuYHMTEe CpepncTsa,
THPrOBCKUTE W APYTY B3EMaHMS, KAKTO M PErUCTPUPaHiM Ha BopcaTa 0bauraumu, KoUTo npeau ca buim
Knacupuumpani Kato GUHaHCOBW aKTUBK, ObPXKaHK 40 Nagew 8 cLoTeeTcTeMe ¢ MCC 39,

ToProsCKM BIEMAHNS

THProBCKUTE BIEMAHMA €A CYMM, AL/DKUMU OT KAUEHTY 33 MPOAAJAEHUA CTOKU MAMU YCNYTU, U3BBPILEHN
B 06MYaiiHWA X0 Ha CTONaHCKaTa AeMHOCT. OBMKHOBEHO Te Ce AL/KAT 33 ypeaaHe B KPaTbK CPOK U
CNEA0BATENHO Ca KAZCMOULMPAHW KATO TEKYLUW. THProBCKUTE B3EMAHUA CE NPU3HABAT MbPBOHAYANHO
B pasmep Ha 6es3ycnioBHOTO Bb3HArpaM/AeHMe, OCBEH aKO CBABLPKAT 3HAYUTENHU KOMMOHEHTU Ha
duHaHcKpaHe. TpynaTa AbpXU TLProBCKUTE B3eMaHMAa ¢ Uuen ChﬁupaHe Ha' BOrOBOPHUTE MAPUUHM
NOTOUM M CAeOOBaTeNHO M OUEHRBA NO aMopTUSUpaHa CTOMHOCT, KaTo W3NoA3Ba MeToaa Ha
edexTBHaTa 1MX8a. JIMCKOHTUPAHE HE Ce U3BBPLLBA, KOraTo ePEKTLT OT HEro € HECHLECTBEH, .’

®UHAHCOBYM aKTMBM NO CNPaBeaAnBa CTOWHOCT npes reyanbara nnu 3ary6a1'a ‘

$UHAHCOBM aKTUBHK, 338 KOWUTO He & MPUAoHUM BusHec Mo,u,en ,,,El,bp)-KaHM 2a CbﬁupaHe Ha p,orOBOpHMTe
napuuHn notouu” uam BusHec mogen ,abpKaHu 3a cebupare u npogakba®, KakTo # puHaHCoBM
aKTWBW, HUUTO JOTOBOPHM NAPUUHIA. NOTOLM He €2 eIMHCTBEHO NNALIAHUA Ha rnaBHMLl,a M nuxsu, ce
OTYMTAT NG cNpaBeAAuBa CTOMHOCT Npes nevanbata Man 3ary6aTa '

Tasu KaTEropuA CbABPMAE CHLLO TaKa MHBECTULMM B KAaNUTAN0BKU MHCTPYMEHTK. [pynaTta oTuMTa Tesu
WHBECTMLMK N[O CRPaBeAaAMBa CTOMHOCT Npes neyanBata uau 3arybaTta U He e HanpaBuaa HeoTMEHUM
u3bop A3 r'M OTuMTa NO CNpasej/iMBa CTOMHOCT npes Apyr-BceobxBaTeH goxoh. Npomenute B
crpaseanuBaTa CTOMHOCT Ha aKTUBWUTE B TasK KaTeropua. ce OTpassasaT B nevanfata W 3arybara.
CnpaBeanusaTta CTOWHOCT Ha GUHAHCOBMTE aKTUBW B TasW KaTeropua ce onpeaensa upes KoTUpaHu
LleHW Ha aKTMBEH Masap Wik Ypes M3NON3BaHe Ha TEXHUKM 3a OLLeHABaHE, B CAYYai 4e HAMa aKTUBeH

nasap.
3.18.4. Obe3ueHKa Ha ¢nnautosme_aurhan_

HoswTe M3ucKBaHWA 3a o6esyeHKa cornacHo MCPO 9, nsnonsear noseve MHGOPMaLMA, CpUeHTUPaHa
KbM BbAeLIEeTo, 33 [a NPU3HAAT OYAKBAHUTE KPeOUTHU 3arybu — MOAENDT 33 ,04AKBEHUTE KPEeAWUTHU
3arybn”, KOWTO 3aMecTBa ,MoAeNna Ha NoHeceHUuTe 3arybu”, npeacrasen 8 MCC 39.
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WHCTPYMEHTUTE, KOUTO NONaaaT B 06XBaTa Ha HOBUTE M3UCKBAHWUA, BKAKOYBAT 32€MM U APYTY AbATOBM
GMHAHCOBM aKTWUBM, OLEHABAHW MO aMOPTU3MPaHa CTOWHOCT, THPrOBCKWM B3eMaHWs, aKTMBM 11O
OOrOBOpPK, NPMU3HATA U ou.eHhBan coranacHo MC®PO 15, KakTO KM KpegWTHU aHTaKUMEHTH U HAKOM
* AOTOBOPU 3a GUHAHCOBA rapaHUMA (NpY eMUTEHTA), KOUTO HE Ce OTYMTaT No cnpaBépﬂnBa CTOMHOCT
npe3 neyanbara uau sarybara.

[pynata HauncnaBa 0Be3LEeHKa Ha TLPFOBCKUTE B3EMaHMUR, KOWUTO He ca obeanevenmn cbe 3a/0r Ha
akuuu. Kato MHOMKATOPKM 33 MOTEHLMAnHa 06e3LeHKa Ha TLPTOBCKMTE B3EMaHMA rpynata cuuTta
HACTBMUAW 3HAUUTEAHM PUHAHCOBU 3aTPYAHEHMA HA 4eBUTOpa, BEPOATHOCTTa AeBUTOPBT Aa BCTLAU
B Npoueaypa no HeCLCTOATENHOCT MAW HEU3MBAHEHME HA AOTOBOPEHUTE aHTAKUMEHTH OT CTPaHa Ha
KOHTpareHTa v 3abaBa Ha NAALL@HWATA K CTENEHTa Ha OBCAYKBAHETO UM.

O6esueHkaTa ce npeacTasd B cveTOB04HUA BanaHC KaTo HamasneHwe Ha"ortle'rHa'ra'cmﬁHocr'Ha
B3EMaHMATA, 3 Pa3xXoauTe OT 0BesleHKaTa U NPUXoOUTe OT BbpHATH 0BE3LEHKH - ce rrpe,u.c-raBﬂT B
oT4eTa 33 BceobxBaTHUA goxoa B nepoto Meuanba ot puHaHCoBa AeHHOCT. :

TpynaTta onpefens npoueHTa Ha obe3leHka Ha oBcnyKBaHMTe BIEMaHWA B pasmep onpeaeneH Ha
6asa MCTOPUYECKU AaHHM 32 HecbBupaemocT. .

3.18.5. Knacudurkaums u oueHaAsaHe Ha GUHAHCOBMTE Macuen

®uHaHCcoBMTE NAacuBM Ha MpynaTta BKAOUBAT NOAYYEHM 3aEMU ~ BAHKOBK U OBANTALIMOHHM, ThPrOBCKM
W Apyri GUHAHCOBU 3a4b/KEHMUA.

PUHAHCOBUTE NAcCMBM Ce OLEHABAT nprOHaqanHo no cnpase,u,nusa CTOMHOCT U, KbAeTo e
NPUAOKUMO, C& KOPUrMpaT NO OTHOLeHMe Ha pasxo,u,uTe ro cAge/Karta, OCBEH aKo I'pyna‘ra He e
ONpegennio AageH GUHAHCOB MacKB KAaTo OLEHSBaH no cn_pasep,nusa CTOMHOCT npes nedanbara u
saryBara. '

PuHaHCOBUTE NAcMBM Ce OLEHABAT NOCASABALIO NO aMOPTU3NPAHA CTOIRHOCT, M3NON3BAKN METOAA
Ha edeKTUBHATA NNUXBA, C U3KNIOYEHUE HA AEPUBATUEN M QUHAHCOBM MACUBM, KOUTO Ca OnpeaeaeHu
3a OUEHABaHe MO CrpaBeAnuBsa CTOMHOCT npes nevanGara uam 3arybata (c wsknloueHWe Ha
AEPUBATUBHA GUHAHCOBN UHCTPYMEHTH, KOUTO Ca onpe,qenel-m " _eQEKTMBHM KaTo Xefxupaly
MHCTPYMEHT).

Bcudkv pasxogy CBbp3aHU € NMXBU 1, KO € NPUIOKUMO, npomeHm 8 CTIpaBes/IMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO Ce OTYWTaT B Nevanbata uau 3arybarta, ce BI-U]IOHBaT BL8 cbuHchosme pasxoau

nm cbuHchosme npmxo,u,u
3.19. Napuwu .napmnu EKBUBANIRHTH

MNapuTe U NapuyYHKTE EKBMBAAEHTH C& ChCTOAT OT HaAWYHUTE napy B Bpol, NapuuHK cpeacTBa no
HaHKOBA CMETKN.

3.20. . TIpOEHIUM, YCIOBHM NACUBW W YCAOBHH aKTUBH

lpoBM3MMTE Ce MPU3HABAT, KOraTo MMa BEPOATHOCT CEralHK 3a4b/MKEHUA B PE3ynTaT oT MMHanGo
cvbutve fa Aoseaart Ao M3XoAsl, NOTOK Ha pecypcu oT pynata U moxe Aa 6bAe HanpaseHa
HaAeKAHa QUEHKA Ha cymaTta Ha 3ap,bhmeHV|eTo. Bb3MOXKHO € CPOYHOCTTa MAK cyMaTa Ha U3X0oAALMS -
napuyeH NOTOK Aia @ HecurypHa. CeralHo 3afb/KeHre ce nopakaa OT HA/IMUUETO Ha NpaBHO nnm
KOHCTPYKTUBHO 3a4b/KEHUE BCAGACTBME Ha MUHANWU CbBUTUA, HaNPUMED rapaHLMK, NPaBHU CNOPoBe
unn obpemeHasall A0rosopu. [POBU3MUTE 33 MPECTPYKTYPUPaHe Ce NPU3HaBaT Camo aKo e
paspaboTeH u npuaoxeH noppober GopmaneH NAaH 3a NPECTPYKTYPUPAHE MK PHKOBOACTEOTO €
06ABMN0 OCHOBHWTE MOMEHTM Ha NAaHa 3a NpecTpyKTypupaHe nped Tesu, KOuTo buxa Guan
3acerHanu. Mposuaun 3a 6baeLm 3arybu oT AGMHOCTTa He ce PU3HaBaT.

CymaTa, KOATO ce NpusHaBa KaTo MPOBU3MA, Ce MsuMCAABa Ha Basa Halk- Hap,e»quaTa OUEHKa Ha
pasxoAnTe, HEOBXOAMMM 33 YPEKAaHE Ha CErallHO 3aJb/KEHKE KbM Kpas Ha OTHETHUA NEPUOA, KaTo
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ce B3eMaT B NPeABUA, PUCKOBETE U HECUIYPHOCTTA, CBLP3aHU CbC CEralwHoTO 3aabmkenune, KoraTo
- CbIWECTBYBAT Peanua nogobHW 3aAbAKeHuA, BepoATHATa HeobXOAMMOCT OT M3XoAsll NOTOK 3a
NOracABaHe Ha 33AbMKEHWUETO Ce ONpefend, KaTo Ce OTYETe rPyNaTa Ha 3adb/HKeHUATa KaTo LAJO.
Nposu3nKUTE Ce AUCKOHTUPAT, KOraTo edeKTLT OT BPEeMEBUTE PasNuKU B CTOWHOCTTa Ha napute e
" 3HavYKUTEeNneH.

ObesweTteHnA OT TPETU AMLA BLB BPBL3KA C 3AEHO 3aJb/XKEeHWe, 33 KOMTO IpynaTa e CUrypHa, Ye lie
MOAy4YK, ce NPU3HABAT KaTo OTAENEH aKTWB. TO3M aKTUB MOXXE U fla He HaABMLIaBa CTOKHOCTTa Ha

. ChOTBETHATa NPOBU3UA.

MpoBu3uUTE Ce MPepasre}aaT KbM KPas Ha BCEKM OTYETEH NepUoa M CTOMHOCTTa UM C& KOPUrKpa, 33
Aa ce OTpasun Hal-aobpata NpUBAU3UTENHA OLIEHKA.

B cnyuauTe, B KOUTO Ce cuuTa, Ye e ManKo BepOSTHO 1@ Bb3HWKHE U3XOAAW, NOTOK Ha MKOHOMMYECKH
Pecypcy B pPesynTat Ha TEKYLLO 3aAb/XKeHNe, NackB He Ce NPU3HaBa. YCI0BHUTE NacvBu cleaBa Aa ce
OLeHABAT NOC/EABALLO NO NO-BMCOKATa CTOMHOCT MEXAY ONMUCaHaTa No-Tope CPaBHUMA NPOBK3KA 1
MbPBOHAYa/IHO MPU3HATATa CYMa, HAMAJIEHa C HATPYNaHATa aMOPTM3aLMA.

BepoATHM BXOJAWM NOTOUM Ha MKOHOMMKMYECKH NOA3K, KOUTO BCe CLle He OTroBapAT Ha KPUTEPUUKUTE 33
NPU3HaBaHe Ha akTUB, C& CMATAT 3a YCAOBHM aKTUBMU.

3.21. 3Ha4YMMHM NMpeleHKK Ha PHKOBOACTBOTO NPW NPUAATAHE HA CYETOBOGHATA NOAUTMKA

3HauMmuTE NPELieHKI Ha PHKOBOACTBOTO NPU MPUAIAraHETO Ha CYETOBOAHHUTE nonwmm Ha lpynata,
KOWTO OKasBaT HalM-CbLIECTBEHO BAUAHME BbPXY HOHconup,upaHnTe ¢MHHHCOBH omem ca onucaHu

no-goAay. _ _
3.21.1. KoHTpon Bbpxy AbLepHO npeanpuaTie Aama MpunHxaycec OO0/,

B MosAcHeHue 4.1 e onucaHo, 4e Apapa Al nputexkasa 95 % oT npasaTta Ha rnac 8 Anma lpunHxaycec
00[. dpyecTBOTO - Mallka UMa BN3CTTa Ja H33HA4YaBa yrnpaBuTens U MMa BAAcTTa A2 yrnpasafga
CbOTBETHUTE AeiiHocTh Ha Anma Mpuunnxaycec OO/, Mopagu Tasu NpUdMHa PbKOBOACTBOTO @ CTUFHANG
80 3aKJYEHUETO, Ye [JpyMecTBOTO - MailKa Mma NpakTUYecKkaTa BL3MOMHOCT 43 ynpaBaAsa
CbOTBETHMTE aelHOCTK Ha Anma [ pMM;—lxa\fcec 00J eaHOMMYHO U 3aTOBA @ HAIULE KOHTPOA.

B MoacHeHMe 4.1 e onucaHo, Ye Agapa ALl nputerkasa 10 % ot npasaTta Ha rmac 8 Xut Ummobuanen
Codua EOOA. Jpy:ecTBoTO MMa BAACTTa Aa HasHa4aBa ynpaBuUTeNa M MMa BAacTTa da ynpasasea
CbOTBETHUTE p,eMHocm Ha Xut MMMOGMnMeH Codus EOO,!], I'lopa,u,w Ta3un npuumMHa JpyecTsoro uma
NPaKTUYECKaTa Bb3MOMKHOCT 43 ynpaBnﬂBa CbOTBETHUTE ,u,ewHocm Ha Xut MMMOGMnMeH Coduma EOOL
eHONMYHO W 33aTOBa e Hanuue _KGHTp_DJ'I

3.21.2. OTcpoYeHH AAHBYHU AKTMBH

OLleHKaTa Ha BEpOATHOCTTa 3a 6bAetlm obnaraem AOXOAM 3a YCBOABRHETO Ha OTCPOYEHN AaHDBYHM
aKkTueu ce Basupa Ha nocnegHata ogobpena 6rop,mema NPOrHO3a, KOPUIMPaHa OTHOCHO 3HAUUMU
HeoBnaraemm NPUXOAU W PasXogy M cnelypuyHU OrpaHuYeHns 3a NPeHacaHe Ha HeWsronssaHu
AaHbyHKM 3arybk MM KpeauTu. AKO HagempgHa nporHosa 3a- obnaraem goxog npeanonara
BEPOATHOTO M3NOA3BAHE Ha OTCPOYEH SaHBYEH aKTUB 0cOBeHo B cAyYaun, KOraTo akTMBLT MOKe 43
ce ynotpebu 6e3 Bpemeso orpaHuueHUe, Toraga OTCPOUYEHNAT aHBYEH aKTUB Ce NPU3HABa UBLAIO.
Mpu3HaBaHETO Ha OTCPOMEHK AFHBYHM AKTMBMW, KOMTO NOANEHKAT WA onpeaeneHit npasHWU uUau
WKOHOMUYECKM OTPAHNYEHMA MAKM HECUFYPHOCT, C€ NPeueHsaBa oT p‘bxoao,u,crsom 33 BCEKU OTAENEH
¢nyJait Ha bazaTa Ha cneunduutmnTe c]:aum ] 06cr0ﬂTencha '

+

3.21.3. ,D,bnrosn uuc*rpymenm, oquaBaHM no amopmsupaua CTOMHOCT

AHanu3bT N HaMePEHWATE Ha PBLKOBOACTBOTO cCa NOTBbLPAEHW OT BU3HeC Moaena Ha AbpxKaHe Ha
[BAFOBUTE MHCTPYMEHTM, KOMTO OTFOBApAT Ha MW3UCKBAHMATA 33 NOAYYaBaHE Ha NAaliaHus
eAMHCTBEHO Ha FNaBHULLA M NNXBU M AbPHAHE Ha aKTUBUTE A0 CbBMPaHETO Ha LOTOBOPEHUTE NapUYIHK
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NoToUM OT o6AMraLMKUTE, KOUTO €3 KNacUpULMPAHW KaTo SbAFOBM WHCTPYMEHTW, OLEHABaHW No
aMOpTM3MpaHa CTONHOCT. ToBa pellleHue e cbobpaseHo C TeKywara HMKBM,D,HOCT u HanMTana Ha

Mpynata. ‘
3.22. HecurypHOGCT Ha CHETOBOAHUTE NPUBANIMTENHM OLIEHKA

MpU M3roTBAHETO Ha KOHCOAMAMPAHUR GUHAHCOB OTYET pPBLKOBOACTBOTO NpPaBu  peauua
NPEANONOMEHNA, OLEHKN U ONYCKAHNA OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NacUBMy,
NPUXOAU K PAZXOAN. : L

AelicTBUTEAHNTE pe3yATaTM MOFaT Aa ce pasAuuasaT oOT NPeAanc/OKeHMATa, OUeHKUTe W
BONYCKAHMATA Ha PBHKOBOACTBOTO M B PEAKM CAyYan CHbOTBETCTBAT HAMbAHO Ha MpeaBapUTenHo
OUEHEHUTE PEe3yNTaTH.

MpW K3roTBAHETO Ha NPEeACTaBeHUA KOHCOAMAWpPaH (GUHAHCOB OTYET 3HAUMMMUTE MpPELLeHKU Ha
PBLKOBOACTBOTO NPU NPUAATaHETO Ha CYETOBOSHUTE NOAUTUKM Ha MpynaTta 1M OCHOBHUTE U3TOMHULM Ha
HECUIYPHOCT Ha CHEeTOBOAHUTE I'IpHﬁ,ﬂMBMTenHM CUEHKKM He Ce pa3nn4aBaTt OT Te3W, ONoBeCTeHU B
FOAMIHWA KOHCONMAMpaH GMHAHCOB OTYET Ha [pynata Kbm 31 aekemepu 2017 1., C UBKAIOUEHKE HA
nNpomeHuTe B NpMbAU3KMTEeNHaTa OLEHKa Ha 3agb/HEeHMATa 33 Pa3sxolM 3a AaHbUM BbPXy 40X04a M
Hosonpuerute MC®O 9 u MCO 15.

MHOOPMALIMA OTHOCHO CHLIECTBEHUTE NPEANONOKEHUA, OLEHKU M BOMYCKaHUA, KOWUTO OKa3BaT Haii-
SHaYUTENHO BAMAHNE BHPXY PUSHABAHETO U OLEHABIHETO Ha aKTUBM, NackBH, npnxop,n W Pasxoau e
npeAcTaBeHa No-40/y. ST :
3.22.1. 0O6e3ueHKa Ha HedUHAHCOBU aKTMBY U pe'nwauﬂﬁ‘“

3a 3ary6a oT ofe3leHKa ce NPU3HABA CYMaTa, C KOATO 6aNaHCOBATa CTOMHOCT HA A3fleH aKTUB MK
eAMHULA, FEHEPUPALLA MapUYHU MOTOLM, NPEBMULLIABA Bb3CTAHOBMMATa UM CTOMHOCT, KOATO € no-
BMCOKATa OT CRpaBeAsMBaTa CTOMHOCT, HaMaNeHa C pasxomuTe no npodakba Ha A3AEH aKTUB, W
HeroBara CTOWHOCT B ynoTpe6a. 3a A3 onpeageu CTOHHOCTTA B ynoTpe6a, pbKOBOACTBOTO Ha MpynaTa
M34YMCNABA OYaKBaHUTE GbALlM NaPUYHM NOTOLM 33 BCAKA EAMHMLA, reHeprpaLlia mapuyHKu noTouM,
M ONpeAens NOAXOAAMA AUCKOHTOB $GAKTOP C Le/l KaNKYAMPaHe Ha HACTOALATa CTORHOCT Ha Tesw
NapuuHu NoToLM. NPy UBHUCARBAHE Ha O4AKBAHMTE GbARLIM TAPUUHY OTOUM PHKOBOACTBOTO NpasH
MPEANONOKEHUA OTHOCHO BbaewuTe GPYTHYU nevanbu. Tesu NpesnoNOKeHUA Ca CEbP3aHu ¢ Gbaeium
cobutna u obicroaTencrea. JefCTBUTENHATE PE3YATATU MOrAaT A Ce Pasiudyasar M fd HANoKaT
SHaUUTENHM KOPEKLMM B aKTUBUTE Ha I'pynaTa npes cneABamaTa OTYETHA FOAMHA.

B noBeyeTo Caydau npu onpe,u,enﬂHeTo Ha NpUAOKMMHUA ,EI,MCHOHTOB d)aKTop ce I'IpaBH OUEHKa Ha
NoAXoAALMTE KOPEKLM BbB BPB3Ka C NasapHUA PUCK 1 PUCKOBUTE cbaxropw,. KOWTO ca cneumnduiHmn
33 OTOENHUTE aKTUBN.

3.22.2. BuzHec KoMmBuHaLMM

MpY MbpBOHAYAMHOTO UM MPU3HABAHE aKTUBKUTE W NAcUBUTE Ha NPUAOBUTUA BUSHEC ¢a BKAKOYEHKW B
KOHCONMAMPAHMA OTYET 33 (MHAHCOBOTO CLCTOAHME C:TAXHETa CcnpaBegauBa CTOMHOCT. [lpu
M3YKCIABaHE Ha CNPaBeAMBaTa CTOMHOCT PBKOBOACTBOTO M3MNOA3BA OLEHKM Ha BbaewmTe NapryHM
MOTOLUW W AWCKOHTOBUTE (aKTOPH, KOUTO obaue MOraT A3 ce pasfu4yaBaT OT AeiAcTBUTEnHUTE
pesynTaTi. BCUYKM NPOMEHY B OLIEHKATA CIEA, MbPBOHAYAIHOTO npwaaasane buxa ce oTpasuK Bbpxy
CTOMHOCTTA HA penyTauusTa. MHd:opmau,uﬂ OTHOCHO npm,u,oﬁmmre aKTMBu u nacen e npe,u.CTaBeHa B
noacHeHune 4.1. ST s

3.22.3. MamepBaHe Ha OMaKBaHU KPEeAUTHI 3ar'y6u‘__

KpeauTtHute 3arybu npencraBNABaT pPas/MKaTa MEXAY BCUUKW. JOrOBOPHA MApUYHKM NOTOUW,
ObAMUMM Ha [pynaTa ¥ BCUMUKM NapU4HKU NOTOUM, KOMTO MpynaTta ovaksa ga nonydun. OuaksaduTe
KpeauTHW 3arybu ca BepOSTHOCTHO NpeTersieHa OLUEeHKa Ha KpeauTHUTe 3arybu,” KouTo usuckseat
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npeuexKaTa Ha [pynaTa. QuakBaHWUTE KpeaWwTHW 3arybu ca AUCKOHTUPAHW C MThPBOHAYaNHUA
eheKTUBEH AUXBEH NPOUEHT (MM C KOPMTUPaHUA CNPAMO KpeauTa edeKTUBEH NMXBEH NPOLEHT 33
3@KyMeHU MAU MbPBOHAYANHO Cb3AafeHN PUHAHCOBK aKTUBM C KpeauTHa obesueHka).

3.22.4.

PbKOBOACTBOTO WM3MNON3Ba TEXHWKM 33 OLEHABaHE Ha cnpasep,nuBaTa CTOMHOCT Ha HedWHaHCOBM
aktueu. Npu nNpuaaraHe Ha TeXHUKMA 33 OUEHABAHE PBHKOBOACTBOTO M3MN0/I3Ba B MaKCMManHa CTeneH
nasapH1 AaHHW W NPEANONOKEHHUA, KOUTO MasapHKUTE YUACTHULM Brxa Bb3NPUEnU Npu OLEHABAHETO
Ha AageH MHCTpymeHT. Korato AMNCBaT Npuaomumu NasapHW AaHHW, PLKOBOACTBOTO- W3MOA3BA
CBOATA Hal-A00pa OLEHKA Ha NPEeANcAOKEHUATa, KOUTo DUxa HanpaBUAU NasapHUTE YHaCTHULW. Te3u
OLEHKM MOTaT 43 Ce PasAuuaBaT OT AelCTBUTENHUTE LEHM, KouTo Buxa Buau onpeaeneHm npu
CMpaBes/inuBa NasapHa CAeNKa mexay MHOOPMUPaHU 1 XKENaelll CTPaHKU B KpaA Ha OT4eTHUA nepuog,

AKTUBUTE Ha [PynaTa oueHABaHW No CNpPaBesIMBa CTORHOCT. _

OueHsBaHe no cnpaBep,nuBa CTOMHOCT

4, basa 3a KoHcOAUAaLMA

4.1, MHBECTULMA B AbLLEPHN NPeAfPHUATUA

AbliepHuTe NPeaNpUATAA, BKAIOYEHW B KOHCOAMSALMATA, Ca KAKTO CheaBa:

Wme Ha abluepHoTo Crpana Ha OcHosHa 30wHN 2020 30:io0HKu 2019
npeanpuaTue yupeassaHe u AeitHoct . yuacTue yyactue
OCHOBHO MACTO Ha .. o ' -
AeHHOCT ‘
% %
Anma Mpunnxaycec 004 ~ Bwarapua . ObcnywBawo . . 85. 95
' . ppywectBOTmO . '
340Ul
" Ovgasawewa . .. ..
BuArapuA  HEABKMMA .
Xut Ummobunumer Codun ”.M‘?T‘f'. nog, . . s
EOOA Haem 100 -

Mo-gony e npeacTaseHa o6obleHa dJMHchosa MHGOPMALMA 33 AbLIEPHUTE APYKECTBa Npeau
BLTPEWHOIrPYNOBM ENUMMUHALLUK:

30.06.2020 31.12.2019

‘000 ne. ‘000 ne.

HeTekryulyn akTeu 17_ 471 17923

TeRyLLM aKTUBM © 75 Y 146

0610 aKTUBY ©'17 546 18 069

HeTerywm nacusiu 873 -

TerywM nacusu 88 566

060 NacuBK 961 560

Co6CTBEH KanuTan, OTHACALY, Ce A0 coﬁi:réeuuuute Ha” 16 585; 17 509
NMpeanpuarTMeTo maiika

30.06.2020 30.06.2019

‘000 ns, ‘000 nB.
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Mpuxoau
{Pasxoam)

MNeyanba/(3aryba) 3a nepuoga, oTHacAwla ce Ao cobcTeeHnUUTE Ha
. NpeanpUATHETO MaiiKa :
Meuanba/(3aryba) 3a nepuopa

Oﬁl.u,o sceobxsareH goxoa/(zary6a) 3a nepuoga

‘HeTHW napwr4HK NOTOLM OT onepaTMBHa geiHocT
HeTH# napuyHu noTouy oT GpUHaHCoBa AeliHoCT

HeTeH mapuueH NOToK

5. PesynTar oF onepalum ¢ GUHAHCOBM aKTMBU

1111
{800)

20

28

311

(1)

311

(1)

311

1629
(1727)

(1)

(o8)

Onepauuute no npogaxbu Ha PUHAHCOBM aKTMBM Ha [pynaTta morar 43 6bAaT aHAAMSUPAHU, KAKTO

tneapga:

301081 2020 30 1oun 2019
‘000 ns. ‘000 ns.
Pazxoam no npoga)6a Ha GUHAHCOBY aKTMBMU (1) {24)
(1) (24}
5.1. Tlpumxonu or npogambm
Mpuxogure oT npoaambu Ha MpynaTa moraT Aa 6bAAT aHaAM3UPaHU, KaKTo cneasa:. .
30 104K 2020 30 10HK 2019
‘000 nB. ‘000 nB.
MNpuxo/u OT Haemu 1050 -
{lpuxoam oT NpegocTaBaHe Ha YCAYrU 61 28
1111 28
6. HerHa nevanba ot nocaegBaium oLeHKH Ha GUHAHCOBM aKTUBK ‘
30 1041 2020 30 roHM 2019
4. 000 nB. ‘000 ns.
MNeuanBa oT NpeoueHKa Ha PUHAHCOBM AaKTUBM o . 687 1693
3aryba oT npeougeHKa Ha GUHAHCOBY aKTUBK . {653) {1479)
34 214
7. Pa3xosm 3a BbHLIHM YCAYH
Pasxogure 3a BLHLLHM YCAYTU BRAKOYBAT:
30 toHu 2020 30 ioum 2019
‘000 ns. ‘000 nB.
KoHcynTaHTCKM yenyru (668) (18)
CueToBOAHM yCAYTH {71} {12)
YrpaeAeHCKA YCAYFM (11) -
PerynatopHu Takcu (1) {1)
: (2)-‘ -

fiMueHsnpana oleHKa
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Hesasucum dunancos ogut - {6)
3acTpaxoBKu (2) (-}

o S ¢ I
(756} (40)
8. Lpyrv nHeectuumn -

30 w0HKn 2020 31 pekemepu

2019
‘000 nB. ‘000 nB.
PUHAHCOBYU aKTMBM OTYMTAHK NO CripaBeaNMBa CTOWHOCT B
" nevan6ara unu 3ary6ara : '
o AKuMM 101 101
101 101

[pynata Nputexasa akUum 8 HYXASCTPAHHO APYKECTBO C Uen A0XOAHOCT. [puAaoBUTUTE KUK ce
OTYMUTAT NO CripaBeAnBaTa UM CTOMHOCT KbM CLOTBETHATA 4aTa.

Mevanbute ca NnpuzHaTu B OT4eTa 3a Mevanbara unu 3arybata u ApyruA BceoBXBaTeH AOXOA Ha pea
»HeTHa (3ary6a)/nevanba o1 nocneasaiim oueHKn Ha GUHaHCOBM aKTUEN”,

9. £pyrn npruxoau/{pasxogu), HetHo
30 10H1 2020 30 1oHM 2019
‘000 ns. ‘000 nB.
06paTHO NpoAsneHue Ha KpeauTHa 3aryba ot obesueHKa Ha DA 22 55
KpeautHa obe3uerka Ha A OTYUTAHM MO aMOPTUIUPAHE (23) (53)

CTOMHOCT, cbraacHo MCPO 9

MpuxoaKn OT HeyCToKK N - 1240
LaHbLn, TAKCA ¥ ApyrM NoAGEHN pasxogu {76) (8)
(77) 1237

10. ®UHAHCOBN NPUXOAU U PAsSXOaM

DUHZHCOBUTE PasxoAmn 3a NPeACTABEHWUTE OTYETHW Nepuoan morat Aa 6baaT aHafM3UpPaHUW, KaKTo
cneaga:

30101412020 30 10HmM 2019

‘000 n8. ‘000 ns.
Pazxoau 3a ANXBK MO 33emMu S BT (3521 - - (1216)
Pa3xogm 3a TaKCu 1 KOMUCUOHHH e (47) (63)
MpomAHa Ha BanyTHU Kypcose _ (1) -
duHaHcoBM pasxoan - {15689) (1279)

®UHAHCOBUTE NPUXOAK 33 NPEACTABEHUTE OTYETHU NEPUOAM MOraT Aa 6bAat aHaU3MPaHW, KaKTo
cnepga:

30 w0HH 2020 30 roHu 2019

‘000 nB. ‘000 nB.
Mpuxoan OT NUXBU no ApefocTaseHn 3aemu 424 325
Npuxoau no Aorosopu ' 1088 -

PUHaAHCOBU NPUXOAH 1512 = 325
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11. Joxoy, Ha akuuA

11.1. oxop Ha aKuuA

22

OCHOBHUAT AOXOA Ha AKUMA € W3UMCNeH, KaTo 33 YUCAUTeN e M3NOoA3BaHa HeTHaTa nedanba,
nogneskalla Ha pasnpeaeneHne Memay akuuoHepuTe Ha Mpynarta.

CpeaHo npeTerneHMAT 6poi aKuuK, U3NON3BAH 38 U3YUCAABAHETO Ha OCHOBHWA A0X0A Ha aKLMS,
KaKTO WU HETHaTa Neuanba, NOSMENALLA HA Pa3NpPEeiEHUE MEXAY NPUTEHKATEUTE Ha OBUKHOBEHN

aKUMM, e NpeacTaBeH, KakTo cnejga:

Mevanba, nognexala Ha pasnpegeneHiue (B fB.)

CpenHo npeTerneH Bpoi akuum
OCHOBEH [0X0A Ha aKuuA (B AB. 3a aKuKa)

11.2. AOuesupaHTti

30 101K 2020 30 wuKn 2019
52000 422000

91 347 91347

057 4.62

PasnpeaeneHWeTo Ha AMBMAEHTU OT IpynaTta cTaea caen peweHue Ha OB6WoTO CcbbpaHue Ha
aKLuoHepuTe. He e Npu3HaTo 3adbMKeHue 3a u3nnallaHe Ha ausuaeHT npes 2018 r. u 2019 r. sbe
KOHCOAMAWPaHWTE GUHAHCOBW OTYETWU. He ce O4aKkBa Ja BL3HMKHAT SaHbYyHM NOCASSCTBMA OT Tasu

TpaH3akuua 3a.lpynaTa.

12. OrcpoyeHu gaHbyYHM AKTUBWU WU NACUBM

OTtcpouyeHWTe AaHBUM Bb3HUKBAT B Pe3ynTaTt Ha BpeMEHHW Pa3zimkk U Mmorart na 6'b,ﬂ,aT npeacTtageHn

KaTo cnenga:

OT1cpoueHi AaHbYUHM NAacUBH (aKTUBHM)

TeKylimn akTUBU
MusecTuUMn

MpusHaTH KaTo:
OTcpoyeHn AaHbYHU aKTUBU
OtcpodYeHr paHBYHW NacuBM

HetHo oTcpoueHu AaHBYHKU nacuBu/(akTMen)

1anyapu.. [ipusHatue 30 roHu 2020

2020 newanbata unu

. . _zarybara
‘D00 nB. ‘D00 ne. ‘000 ns.
231 - 231
231 - 231
(51) (51)
254 254
231 231

OTCpoYeHNTE AaHBLUM 33 CPaBHUTENHUA Nepuogd 2019 1. moraT gz 6vaar 0bobileHn, KakTo creaga:

OTcpoUueHs AaHbYHM Nacuey (aKTHBM)

TeKyLLH aKTUBH
MHBecTMummn

MpruaHaTH KaTo:
OTCcpoueHU AaHbYHY aKTUBMK

OTCPO'-IEHM AaHbYHM NAaCUBU
HeTHo oTCpOYEHM AaHb4YHM nacuBu/(aKTHUBK)

lawyapu MpusHatus  31pexemspu
2019 ‘mevanbatawan . - 2019
sarybara - ‘

‘000 ns. ‘00a8. . ‘000 ne.
203 - - 28 . 231

203 28 ' . 231

{51) ‘ - (51)

254 254

- 203 - 231
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BcuyKM OoTCpoYeHM OaHBYHM 3KTMBU WM NACMBM €a BK/IIOYEHW B OTYETa 33 GpUHAHCOBOTO CLCTOAHUE
HeTHO.
13, Kparkocpousu GpUHAHCOBU aKTUBH

KpaTKoCcpouHWTe GUHAHCOBM aKTUBKM NPE3 NPEeACTaBeHUTE OTHETHM AEepUoAK BKAIOYBAT PasAUYHM
MHBECTMLUWMK B CPeAcTBa Ha NapW4YHMA Nasap, KOWTC Ca OUEHEHW NO chnpasBednvBa CTOMHOCT B
neyanbara / (sarybara).

3010HK1 2020 31 pekemepwn

2019
‘000 AB. ‘000 nB.
PerucrpupaHn akuum 14 349 14 720
Janose Ha MKKX - 799
BanaHcoBa croifHOCT 14 349 15519

KpaTkocpouruTe PUHAHCOBM aKTMBK Ca KNacubULMPaHM KaTo AbPKaHK 33 ThPryBaHe M ca OLeHeH!
no cnpaseannea CTORHOCT, onpeAeneHa Ha 6asata Ha GOPCOBMTE KOTUPOBKM KbM Aarata Ha
$uHaHcoBus oTHeT. PervcTpupaHuTe akumn 1 ganosete 8 MKW ca' HOMUHMPaHKW B BbArapcKu fesa.

Meuanbute n 3arybute oT NpeoueHKaTa ca NPU3HaTK B OTYeTa 3a nevanbaTa Mau 3arybara u Apyrus
sceobxsateH AoxoA Ha pea HetHa (3ary6a)/neyanta oT nocneaBallM OLLEHKW Ha PUHAHCOBU aKTUBK” .

14, Toprosexu U pyru B3emaHuA
3010un 31 BEKeMBpU

2020 2019

‘000 nB. ‘000 ns.

BaemaHus no goroeopu, 6pyTHa cyma npeam obesueHka 8021 7 630
Kopexmus 3a o4axearu kpedumnu 3a2ybu Ha e3emarus o 0ozosopu . {76) {82)
THProBckM B3emaHus, DpyTHa cyma npegu obesieHKa 5862 6 816
Kopekmus st OYaKsaRY KpedumHAu 3a2ybu Ha MbepP20B8CKU 83eMIHUA (19} (25}
B3emaHMA No onepaunn ¢ GUHAHCOBU UHCTPYMEHTH 8327 8053
Jpyru eaemanmna 23 18
THpProBcKK 1 4PYru B3eMaHuns 22 238 22470

Kbm 30.06.2020 r. B cymaTa Ha TbPFOBCKUTE B3eMaHUWA € BKAKYEH OCTaTbK OT NPeAsCcTaBeH aBaHe 3a
npuactuBaHe Ha HEZBUMHMUM MMOT B rp. BapHa. KbM chbliaTa gaTa JOroBopa 3a NoKynko-npoaaxba Ha
HEABWKUMUA UMOT e NpeKpaTeH. Beuurkn TbproBCKM B3emaHMa Ha TpynaTa ca KpaTKOCPOYHW W €3
npernefaxd OTHOCHO HAacTbNUAM CbOUTUA Ha HeusmbAHeHWe. [IpunoKeH. e ONpocTeH NoAxos 3a
onpepensHe Ha oanBaHMTe KpeauTHM 3aryu Kbm Kpas Ha nepuofa. HAKOM TLProBCKM B3emaHus ca
6unn obesueHenn Ha uHAMBUAyanHa 6aza M CbOTBETHATA 06e3u,eHxa € npu3HaTa B OT4eTa 33
nevanbata unm sarybata u Apyrua sceobxsarer Aoxoa Ha pea ,.Apyru npuxc,qu/(pasxo,u,u) HeTHO"

WMaMeHeHWETO B pasmepa Ha KOPEKTMBA 3a OMaKBAHM KPEAUTHW 3arybu Ha nproscxme M gpym
BI@MEHUA MOKe aa 6bOe NPEACTaBeHO MO CASOHUA HAUMH:
30 1onm 31 pexemBpy
12020 2019
‘000 n.. ‘000 nB.
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Can,ﬂ,d Kbm 1 AHyapu - ' {107) {110)

KOpEeKTUB 33 OuaKeaHW KpPeaUTHU 3arybu (1) (218}

Bw3cTaHoBABaHE Ha 3aryba oT obesueHka 13 221

Canpgo Kbm Kpas Ha nepuopa {95) {107)
15. BzemaHua no npeaocTageHy 3aemu

30 10Hn 2020 31 pexkemBpH

2019

‘000 ng. ‘000 ne.

BaemaHWA no TbProecky 3aemu, BPYTHA cyma npegn obesueHKka 2209 2312
B3zemaHuA no apyru saemu, BpyTHa cyma npeau obesueHKa 156 152
Kopermue 3a o4aKkeany KpedumHu 3azybu (23) {23)
PUHAHCOBU AKTUEM, HETHO 2342 2441

BCUUKK B3emaHWA No NpesocTaBeHn 3aEMKU Ca KPAaTKOCPOYHW W Ca OTMYCHATKM MpU NasapHU AUXBEHM
HWBa. BCMUKWM B3emaHWA No NpegocTaseHn 3aemu Ha Tpynata ca nperfefaH OTHOCHO HacTbNuAM
CH6UTUA Ha HEUSMBAHEHKE U © NPU/IOKEH ONPOCTEH NOAX0M 32 ONpeAeNAHe Ha OYaKBaHUTe KpeaUTHU
3arybu kbm Kpaa Ha nepuoga. ChorseTHata obesueHKa e npusHaTta B OT4eTa 3a nevyanbata unu
sary6aTa U npyrus BceobxaaTeH A0X0Z Ha peg, ,,Jpyr npuxogn/{pazxoam), HeTHo”.

16. Mapu 1 NapuuHN eKBUBANEHTH
MapuTe U NPUHHUTE EKBHMBANEHTH BKAIOYBAT CNEOHUTE eNeMEHTH:

30 1041 2020 31 gekemBpu

2019
‘000 ne. ‘000 ns.
Mapuunu cpeacTea B BavKK: o o
- BbArapckm fesa ' 35 241
Mapu 1 NnapuyHK eKBMBaNEHTH .. 35 241

Fpynata nputexasa NapuyHK CPeacTBa, KOUTO NPeACTaBNABAT BHECEHA CyMa 3a rapaHuua 3a
ynpasnexue Ha CbBeTa Ha AUPeKTopUTE, KOoATO Kbm 30.06.2020 r. & B pa3mep Ha 5xu. ..

17. MHBECTULMOHHN MMOTK

MHBECTUUMOHHUTE MMOTKW Ha [PYNaTa BKAKYBAT MMOTHU, KOUTO CE€ HaMMPaT B Ip. BapHa " rp. Cogua,
KOUTO Ce ObPaT C LieN yBennyaBaHe CTOMHOCTTa Ha KanuTana.

Mogaen Ha cnpaBesauBaTa CTOHHOCT

MHBECTMLIMOHHKUTE UMOTH Ha [ pynaTa BKNIOYBAT UMOTH, KOMTO ce HaleIpaT B rp. BapHa # rp. Codus,
KOWTO Ce ABPIKAT C Lien YBenn4aBaHe CTORHOCTTa Ha KanuTasa,

30 0Hu 31 gekemBpu

2020 2019
‘000 ne. ‘000 ne..
* MHBECTULIMOHHN UMOTH 41635 41 635

GanaHcoBa CTOMHOCT 41635 41 635
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18. CoBcTBeH Kanuran
18.1. AKuMOHepeH Kanurtan

AKLMOHEPHUAT KanuTan Ha [JpyecTBOTO - Maiika ce CbCTOW OT OBMKHOBEHM aKLWM C HOMUHANHA
" CTOAHOCT B paaMep Ha 1.00 ne. 3a aKuMA. BouuKy akuum ca ¢ NpaBo Ha NONYYaBaHe Ha OUBUAEHT W
AVKBUARIWMOHEH JAN W NpeAcTaBassaT eguH raac oT O6woTo cbbpaHue Ha akUWMOHepuTe Ha
JpyKecTsoTo - maitka.

30 0HKM 2020 31 pexkemBpu

2019
Bpoit n24azeHn M HanbAHO NAATEHW aKLUu:
B HayanoTo Ha nepuoga - 91347 91347
06wy, 6poit akuym, oTopusnpaHu Ha 30 10HU 91347 91347
CNUCHKDBT Ha OCHOBHUTE aKLMOHEPK Ha JpyHecTBoTo-MaKa € NpeacTaseH, KakTo cneaga:
30 oHm 30 1ouK 31 pexemBp = 31 AekemBpn
2020 2020 2019 2019
Bpoii aKuum % bpoit akumn - %
Tea MHeecTMBHT 00/ 74 406 81.45 74 406 81.\45
Apyru duznyeckn uua 16941 18.55 16941 18.55
91 347 100 91 347 100
18.2. Apyry pesepen
3akoHOBM Apym Obwo
-pesepBu . - - pe3epeun
' ‘ : : ‘000 nB. ‘ ‘000 ne. ‘000 nB.
Canpgo Kbm 1 anyapm 2019 r. 9 781 790
Canpo Kbm 31 gexkemspu 2019 r. 9 . 781 790
Canpo ivm 1 AHyapu 2020, 9 781 790
Canno kbm 30 woHu 2020 1, 9 781 790
19. Bbsuarpam.qeuun Ha nepcoHana

19.1. Pasxoau 33 nepcoHana

PasxoauTe 3a BbsHafpam,n,eHwa Ha NepcoHana BKAlOMBAT:
- 30w0Hn 2020 30 w0HK 2019

i . <000 nB. ‘000 nB.
PazxoaK 3a 3anAaru U -{183) (32)
Paaxoau 3a couManHi OCUIYPOBKU o o (18) . {7}
Pasxopw 3a nepcoHana - . (201} . (39)

19,2, TeHCcHOHHM K APYTH 3aAbMKHEHMA KbM NepcoHana

MeHCHOHHUTE 1 APYTY 33Ab/IKEHUR KbM NEPCOHaNa, NPU3HATK B OTYETA 33 GUHAHCOBOTO CLCTORHME,
ce CHCTOAT OT CAEAHUTE CYMM: L -

30 101 2020 31 AeKemBpM

. 2019

‘000 ne. ‘000 nB.

Terywm:

Lpyri KpaTKoCpoYHA 380bAKEHUA KbM [1€pcoHana 14 10
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TeKkyWW NeHCUOHHN 1 APYTU 33 0b/IMEHNA KbM NepcoHana _ 14 10

TekylwaTta 4acT OT 3aAbAMEHWATa KbM NEpPCOHaNa NPeACTaBAABAT 33Ab/KEHUA KbM HacToALLM
chyutenn Ha FpynaTa, KouTo cneasa ga 6baaT ypeaeHu npes 2020 r,

20. 3aemn
TexyLlim HeTekyLiu
30 1oH#H 31 30 10HM 31
2020 pexemBpw 2020 pgexemBpu
2019 _ 2019
‘000 ns. ‘000 nB. ‘000 ns. ‘000 ns.
DUHAHCOBW MACUBKM, OTYMTAHK NO
aMopTU3npaHa CTOMHOCT:
Toproscku 3aemu - 277 -
BaHKOB 3aem 566 1108 36 996 36996
O6avrauma 2022 2013 13181 13181
06uwo banakcosa cToMHOCT 2588 3398 50177 50177

Kbm 30.06.2020 r. MpynaTa e nonyvunna KPaTKOCPO4HU 33€MU B pasmep Ha 566 xun. /8., B .M. INXBK —
14 xun. ne. (kem 31.12.2019 r. KPATKOCPOUHU 3aeMu B pasmep Ha 1 385 xua. /1B, B T. 4. IUXBU — 34

XWUA. nB.).

Ha 20.12.2017 r. JlpyXecTBOTO - MaiiKa e eMUTUPANO0 oﬁnurau,uu Ha obLa CToRHOCT 15 000 Xwn. ng., ¢
DUKCUPaH AUXBEH NPoUeHT 6,75 % 1 nagex 20 12.2026r. J'Imxseere MnaLiaHna ca Ha LecTmecesue.
MnawaHuaTa Ha rAasHULATE €3 SbKUMKU CAel, 10HM 2020 . Ha LIJECTMECE'-IHM BHOCKU. 3a
obe3neyaBaHeTO Ha emUcHATa OBAMTaLMU e CKAIYeHa 3acTpaxosKa ,,PasHu ¢uHaHCcoBM 3arybu”.
HekoHBepTMpyemuTe 06auraummn Ha LpyKecTBOTO - Maiika ce OT4MTaT Mo aMOPTM3MPAHa CTOMHOCT.
Cangoto Kkbem 30.06.2019 r. sknousa 15 000 xua. AB. FAaBHuya, 561 xun. ne. Auxsea u 358 xua. fs.
CKOHTO OT pa3xoAau no caenkata. Cumntano oT 19.06.2018 r., obauraumure Ha Apy»ecTBOTe-Mmaiika ca
AONYCHaTW Ao ThproeBuA Ha bearapckata ®oHaosa bopca. CbinacHO YCAOBMATA NO.ropenocoveHara
eMMCHA, EMUTEHTDBT CE 3a4bAXaBa Aa CnassBa cAegHuTe d)MHaHCOBM MoKasaTenn 40 OKOHYATEAHOTO
nAallaHe Ha cOAUralUoHHUA 3aem : :

e (ChoTHOWEHMe MNacBu KbM AKTUBM — HE NO-BUCOKO OT 97 %
» [loKpuTMe Ha pa3xojM 3a AMXBMU — He No-HUcKo ot 1.05
¢  Tekylwa AMKBUAHOCT — He No-HKUCKa oT 0.5

B cnyyail, 4ye emMMTEHTBT HapylwM 2 WAA NoBeve OT 2 OT OnpeaeneHWTe no-rope ¢GUHaHCOBM
CbOTHOLLEHMA, Ce 3a4b/KaBa Aa npeanpueme AelCTBUA, KOUTO B CPOK A0 6 MECeUa Ha HacTbnBaHe
Ha ChOTBETHOTO OBCTOATENCTBO A3 NpMBeAaT noKasaTenute / CbOTHOLIEHUATA B CbOTBETCTBHE C
M3WCKBaHMWATA NO oﬁnwrau,mHHm 3aem.

HapylweHueTo Ha Te3W NOKasaTesn He Boau A0 npe,u,cpqua M3MCKVEMOCT Ha 32eMDbT.

Kem 30 toHn 2020 [. emMTEHTHLT CrnasBa 3agb/PKEHWETO 3a .NoAABbPIKEHE Ha TOpenocoyeHuTe
KoedULUEHTH. M34MCNEHNETO MM 32 TEKYLIMA ¥ NPEAXOAHUA NEPUOA e NIOKa3aHO B A0MHATa Tabawua:

'30.06.2020 31.12.2019
CrhoTHOWeHWe MNacuan [/ AKTUBY . ‘ ' 95,72% 95,87%
MOKPWUTHME Ha pa3xoau 3a IMXBU . ' 1;03_ . 1,34

TekyLla AMKBMOAHOCT N . . ; . 1,50 1,42
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21. TBProeCKU U APYru 3agbxeHna

Hetexkywm:

JlenosunT 3a Haem
HeTekyiun TbpProBeKun M APYTH 338 bMKEHUA

Terkywu:

3agpnaXeHWA No peno cAeNKK

TbpProecky 3agbnxeHunn

3afbmKeHna no JOToOBoPH

Apyry sagbarkeHun

JaHsuHY 338 L/KEHUA/C U3K.HA AaHBUM BbpXY aoxogda/
dUHAHCOBK NACUBU

TekyL4kn ToProBCKM M BPYIU 3aAb/AXKEHUA

27

30104 2020 31 aekemBpw
© 2019
‘000 ns. ‘000 ne.
873 . -
873 -
- 21948 21674
1326 12960
47 492
- 6
38 53
23359 25185
23 359 25185

HetHata 6anaHcoBa CTOMHOCT Ha TEKYLUMTE THPIOBCKU W ADYTY 3a0b/MKEHUA Ce NPUEMa 33 PasymHa

npubAM3NTENHA OLEHKa Ha CNPaBeaanBaTa UM CTOMHOCT.

22, CAeNKM CbC CBBP3aHN nua

CebpzaHuTe AMu@a Ha TpynaTa BKMOYBAT COBCTBEHUUMTE, ObULEPHU NPeANPUATUA, APYTU CBBP3aHU

NMug Nog o6l KOHTPO/ U KNKOHOB YNpaBAeHCKU nepcoHan.

AKO He e M3PUYHO YrIOMEHATO, TPaH3aKUMMKTE CBC CEBP3aHW JIMLA He €3 WM3BbPLUIBAHKW NpPX Credanin

ycnosua U He Ca MpeaocTasaHK WM NoAYyYaBaHW HUKaKBW rapaHLunin.

22.1. Caenku coc cobcTEeHMLMUTE

Mpes neproaa HAMa U3BLPLUBAHU CALAKK CbC COBCTBEHMLMTE.

22.2. Cpenxu ¢ KNOYOB YNRABASHCKMN NEPCOHAN

KNOUOBMAT YNPaBAEHCKM NepcoHan Ha Fpynata ekalo4Ba YneHoseTe Ha CbBETa Ha AUPEKTOPUTE.
Bb3aHarpamaeHWATa Ha KAKUYOBUA YNPABAEHCKU NePCOHAN BRAKUBAT CAGAHUTE Pasxoau:

KpaTKocpoyHy Bb3HarpaaeHuA:
3annartu, BrACUUTENHO BOHYCK
Pasxogy 3a COUManH1 OCUIYPOBKM N

OBLIO KPATKOCPOYHM Bb3HArParKAeHNA

06110 Bb3HarpaXaeHua

23. PasueTH ¢be CBbHP3aHM ANLLA B KpaA Ha nepuoaa

TekyLWM 330bAMEHNS KbM:
KIOMOB YNPaBAeHCKN NepcoHan

0610 TEKYLUM 33AbMKEHNT KbM CEBP3aHU ANLA

0610 33 bIKEHUA KbM CBbP3aHM AnLa

30 1oHm 2020 30 1oHu 2019
‘000 nB. ‘000 ne.
(22) (18)

(5) {4)

(27) {(22)

(27) {22)

30 oHmn 2020 31 pekemspu
Co 2019
‘000 ns. ‘000 ns.

6 6

6 6

6 6
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3a4b/MKEHUATE KbM KNH0UOB YINPaBAEHCKM NEPCOHA/ BKIIOYBAT TEKYLLM 33Ab/IKEHUSR W rapaHuuuTe,
BHECEHU OT YnreHoeeTe Ha CbBeTa Ha gupeKTopuTe no Yn. 240 an. 1 oT TbProBCKMA 3aKOH, B pa3zmep

Ha 5 xun. nB.
24. ¥YcnoBHK aKTUBY ¥ YCAOBHMW NAacCUBM

Mpes nepuosa HAMa NpefsBeHU Pas/IMUHM rapPaHLUMOHHM M MPaBHU MUCKOBE KbM [pynara. He ca
Bb3HMKHANM ycnoaHu nacueu 3a pynata no oTHOLEHUE Ha ABLIEPHU 1 aCOLMMPAHN NPEANPUATHA.

25. Puckoee, CBbP3aHK C ¢HHaHCOBHTE MHCTPYMEHTH
Lienu 1 NOAMTHKA Ha PHKOBOACTBOTO NO OTHOLIEHKE yrnpaBaeHue Ha pUcKa

FpynaTa e M310XeHa Ha Pas/IMYHU BUAOBE PUCKOBE MO OTHOWEHWE Ha GUHAHCOBUTE CU MHCTPYMEHTY.
Haii-3HaummmnTe GrUHaHCOBM PUCKOBE, Ha KOWUTO e usnoeHa Mpynara ca nasapeH pMCH KpeauTeH puck
U IMKBUAEH PUCK. o

YnpaBAeHWeTo Ha pucka Ha Mpynara ce ocbulectsasa oT CbBeTa Ha AupeKTopuTe. [PUOPUTET Ha
PLKOBOACTBOTO € 23 OCUIYPWU KPATKOCPOYHWUTE W CPEAHO CPOYHKW NapudHW MOTOUM, KaTo Hamanwu
U3AaraHeTo CHM Ha GUHAHCOBW Nasapwu.

Hait-cbliecTseHnTe GpUHAHCOBM PUCKOBE, Ha KOWTO € uaioxeHa MpynaTa, ca ONUCaHu No-g4oAay Karo

KbM faTaTa Ha OT4eTa U KbM gaTtarta Ha nybnvkyeaHe HaMa UHAWKaLUUM 38 OTpaXeHie Ha HeraTBHO
_BUsHME HA MAEHTUDMUMPaHUS M OTAENHO CNeaeH PUCK CBbP3aH ¢ nanaemusta Covid-19,

25.1. AHanun3 Ha na3apHHUA PUCK

BcneacTeme Ha U3MNOA3BAHETO Ha GUHAHCOBM MHCTPYMEHTU TPYNaTa e U3N0KEHa HA Na3apeH pUCK U
NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BaAYTHWUA KYPC, IMXBEH PUCK, KAKTC M PUCK OT NPOMAHATa Ha
KOHKPETHW LLEHK, KOETO CE Ab/HKM Ha ONepaTUBHATa U MHBECTULMOHHATA AeliHocT Ha MpynaTa.

25.1.1. BanyteH pucK

Mo-ronamarta 4acT OT CAENKUTE Ha Mpynara ce oCbLEecTBABAT B BLArapckM nesa. 3a 4a Hamanu
BaNYTHUA PUCK, Mpynata ciegu NapuyHUTe FOTOLM, KOWTO He ca B DbArapcku neBa, M CKAYBa
$OopybpAHM AOTOBOPH, KOWUTO He NPOTMBOPEYaT Ha NONUTUKaTa Ha [pynarta 3a ynpasneHue Ha pucka.

Mo NPMHUMN Uma OTAeNHK NPOLEaypU 3a YNpasieHWe Ha PUCKa 38 KPaTKOCPOUHUTE U AbATOCPOHHUTE
NapyuHU NOTOUM B YyKOECTPaHHa BaayTa. B caydauTte, KOrato cymuTe 33 NNaLlaHe WM NOAyYaBaHe B
onpegeneHa BanyTa C& OMaKBA A2 C& KOMMNEHCMPAT B3alMHO, TO TOTaBa He Ce Hatara AombAHUTENHO

XegxupaHe.

25.1.2. ' fuxeeH PUCK

MoauTukata Ha MpynaTa € HacoYyeHa KbM MMHUMMU3MPAHE Ha AIMXBEHUA PUCK NPU AbATOCPOUHO
$uHaHcupaHe. Bcuuku GMHAHCOBM aKTUBM W macuem Ha pynaTa ca ¢ GUKCUMPaHN AUXBEHW NPOLEHTY.
Bcuuku mHBecTMumMmMTe B 06aMraumi Ha Fpynata, ce M3niawar Ha Basata Ha GUKCUPaHW NUXBEHM

NpPoLeHTH.
25.1.3, Apyru 4eHoBHn PUCKOBE

OCHOBHMAT LIEHOBM PUCK, Ha KOWTO I'pynaTa e W3NOXKeHa e CBbP3aH C UHBECTUUMWTE B KanuTanoBu
LieHHM KHka. CnpaBes/MBaTa CTOMHOCT Ha Tean UHAHCOBM MHCTPYMEHTH Ce B/IUAE OT MPOMEHH 8
NasapHUTe PaBHWLIA Ha CbOTBETHUTE LIEHHWM KHMKE, KOETO OT CBOA CTpaHa pedieKTMpa Bbpxy

AoXo8HOCTTa Ha Mpynara.

[pynata usmepea LeHOBWA PUCK, CBbP3aH C MHBECTULMMK B MHAMBHAAYANHM aKLMM, YPEe3 UCTOpUIECKaTa
BOJIATU/IHOET HA LigHaTa UM, U3MEPEeHa YPE3 CTAHAAPTHO OTKACHEeHUe. :
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25.2.  AHanus Ha KpegUTHUA PUCK

KpeUTHUAT pUCK NpeacTaBnABa PUCKLT AafeH KOHTPareHT Aa He 3anfaTW 3aAb/KeHUeTo ch KbM
lpynata. [pynata e M3NOMeHa Ha TO3M PUCK BbB BPb3Ka € PazNUUHN GUHAHCOBM MHCTPYMEHTH, KaTo
Hanp. Npu NPefoCTaBAHETO HA 3aEMU, MHBECTULLMK B OBAMraLmMy 1 Apyri. KpeanTHUAT PUCK OTHOCHO
napu 1 Napu4YHKM eKBUBANeHTW, CPeAcTBa Ha MapuYHUA nasap, HeobesneyeHu obaAWrauMn u
AEPUBATUBHU GUHAHCOBU MHCTPYMEHTHU CE CUMTA 38 HECLILECTBEH, Thii KaTO KOHTPAreHTUTE Ca BaHKK
¢ AoBpa penyTauua N BUCOKA BBHLUHA OLEHKA HA KPeAUTHUA PeHTHHT.

25.3. AHanus Ha NUKBULHUA PUCK

JIUKBUAHUAT pUCK npe,u,crasfmsa PUCKBT A3 He MOME Aa Moracu CBOUTE 3aab/iKeHwa, Ipynata
nocpelia HymAuTe CW OT NMKBUAHW CPEACTBA, KAaTO BHUMATEAHO CleAu NAALEHMATA no
AOFAacUTENIHUTE MN/IAHOBE HAa [AbJFOCPOYHUTE (GUHAHCOBM 3aAbL/AMEHWA, KaKTO W BXOAAMUTE W
W3XOAALUW NAPUUHK NOTOUM, Bb3HMKBALLM B XOAa Ha OnepaTuBHaTa AeAHOCT. Hy»auTe oT MMKBUAHU
CPeAcTBa Ce CABAAT 33 Pas/IMYHU BPEMEBU NEPUOAMN - EKELHEBHO M eecegMuuHo. HywauTe or
NapuyHM CPeACTBa Ce CPABHABAT CbC 3aEMUTE Ha Pasno/IOXeHUe, 3a Aa BbAAT YCTAHOBEHN MSNULLIbLK
UAKU geduinTi. TO3K aHanus onpeaens Aanu 3aemuTe Ha Pasno/IoKeHUe liie Ca 0CTaTbNHY, 33 A3
MOKPUAT HYKBUTE Ha [pynaTa 3a nepmosa.

25.4.  AHanu3 Ha HECUCTEMATUHEH PUCK.

B Havanoto Wa 2020 r. nopagu pasnpoCTPaHEHMETO HA HOB KopoHasupyc (Covid-19) B cseToBeH
mawab ce noseuxa 3aTpyAHEHUA B 6M3Hega M MKOHOMMYECKaTa AelHOCT Ha peguua ApeanpuaTIA 1
uenn mroHomuyeckn otpacau. Ha 11 mapt 2020 r. CBeTOBHaTa 34paBHa opraHusauuﬂ obaen n
HaNr4MeTo Ha naHgemus oT KopoHasmpyc (Covid-19). Ha 13 mapt 2020 r.-HapogHoTo cbhbpaHue Ha
Peny6auka Bbarapua, no npegnomenne Ha MUHUCTEPCKUA CbBET, 065BM W3BBHPEAHO NOJIOMEHHE 33
TePUTOPUATA Ha LiAnarta cTpaHa. PLKOBOACTBOTO Ha FpynaTa He CYMTa 3a CbLLECTBEHO A0 TO3M MOMEHT
B/MAHWETO Ha KOPOHaBUPYC NaHAemUATa BbPXY 6bAeWw0To GUHAHCOBO CBCTDAHWE W PESYATATUTE OT
AEWHOCTTA CM, CbLO TaKa He Ca MYy M3BECTHU NMPOMEHM B CTOMHOCTUTE Ha MHBECTULIMOHHUTE UMOTH
Kbm 30 toHKn 2020 r., BKAOYUTENHO M CBBP33HU C BAMAHWUETO Ha naHaemuaTta Covid-19 1 ouaKkBaHWATa
38 Bb3MOXEH HEeraTMBeH ed)em' BBPXY cnpaBep,nMBaTa CTOMHOCT Ha umotuTe.

26, NoANTUKK K npou,e,qypu 3a vnpaaneuue Ha Kanurana
Llenute Ha MpynaTta BbB BPBL3Ka € yripaBAeHWe Ha KanuTana ca:

* 13 OCHUIypH cnocoGHocwa Ha lpynata ga npo;q'bnmn Aa CbLIECTBYBd KaTe AelctBawlo
npeanpuaTHe; 1 ‘

® 43 OocUrypM afeKBaTHa PeHTabUAHOCT 33 COBCTBEHULMTE, KaTo Onpeaens UeHaTa Ha
MPOAYKTUTE W yenyruTe M B CLOTBETCTBME C HUBOTO Ha PUCKa.

27. CubuTnA cnep Kpaa Ha oTYETHMA Nepuoy,

He ca BbaHUKHaNK Kopurupaiumn cbBUTHA MY 3HAUUTENHM HEKOPUTPALLM, Cbﬁmwﬂ MeXay aatara Ha
KOHCOAMAMPAHUA GUHAHCOB OTHET W 4aTaTa Ha O,ﬂ,OﬁpEHMETO My 3a. nyﬁnuKyBaHe

28. Opo6penue Ha KOHCONMAMPaHKA ¢nHchos oTYyer

KoHcoanarpaHuaT chHchoB oTyer K'bM 30 oHK 2020 r. (BKJ‘I}O'-IVITE.HHO CpaBHMTe.ﬂHaTa HHd)OpMaLLHﬂ)
e ogobpeH oT C‘bBETa Ha aMpexTopuTe Ha 23 centemapu 2020 r.



