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AJAPA AQL

MeKAMHEH MHOMBUYaneH GUHAHCOB OTHET

31 mapT 2020 T.

MeKauHeH CbKpaTeH OTYeT 33 $UHAHCOBOTO

CbCTOAHNE

AKTHBM

HeTeKyLiu aKTHBH

WHBECTMLMU B AblUepHK NPeAnpUATUA

MHBECTULMOHHU NMOTH

Lpyrv uHBECTHLMN

HeTeKylM aKTUBH

TexkyLy aKTUBN

KpaTKocpoyHu G1HaHCOBH aKTUBH
THProBCKM W APYIY B3EMAHWA
B3emaHuAa No NpeaocTaBeH 3aemMu
BsemaHua OT CBbP3aHu Anla
Tlapy W rapuHH eKBUBaANEHTA
TeKkyLiM 2KTUBH

06110 aKTUBMN

CobeTBeH KanuTan ¥ Nacueu -

CofBcTeeH KanuTan
AKUMOHEepeH KanuTan

Apyri peseped
Hepa3znpegeneHa nedyanba
06110 cobcTBeH KanuTan
HeTexyly nacusu '

Jduarocpoydn 3aemy
OTcpoYeHK AaHBYHU NACUBU
HeTeKyLln nacvueu

TeKyuu NACHBU Co
TbproBCKK ¥ ApyTU 33AbMKEHNA
KpaTKOCPOUHK 3aemMu

KpaTHOCPOUHM 33[b/IKEHNUA KbM CBbp3aHW 11Ua
[eHCMOHHM Y APYTY 33AbAHEHUA KbM NepcoHand

Tekywu nacusu
0610 nacusH

0610 cobBCTBEH KanuTaj %cusu
Cocrasui:

[Teprata uesa/
Jata: 02 cenTemsph 20T,

T1OACHEHUATE Kb GUHAHCOBUA OTHET OT CTP-

31.03.2020

[MoacHeHue 31.12.2019
‘000 nB. ‘000 nB.
9.1 39077 39 077
9.2 1811 1811
10 101 101
40989 40 989
11 14 829 15519
12 21496 22454
13 2 358 2441
21 - 480
14 10 117
38 693 41011
79 682 82 000
" MoscHenne: - 31.03.2020 31,12.2019
‘000 ns. ‘000 n..
15.1 91 91
15.2 ... 790 790
1680 2174
2561 3 055
17 50177 50177
19 231 2317
50 408 50 408
.18 23861 25129
17 2 835 3398
21 13 6
16.2 4 4
26713 - 28537
ManbAHUTENEH AUPEKTOR ‘.

5 go cTp. 20 npescTasnasar Hepazge/iHa 4acr OT HETO.
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MeanHeH CbKpaTeH OT4eT 32 neyanbata nam
3ary6aTa v Apyrua sceobxsaTeH AOXOA

3a 3 meceya  3a 3 meceua
wbm 31 mapr  ¥bm 31 mapt

MoAcHeHne : 2020 2019
- ‘000 n.. ‘000 ns.
PesyATaT OT ONEPauuu C $MHAHCOBM aKTUBH 3 - {43)
Hetwa {3ary6a)/ nevan6a oF nocnefgailit OLEHKNU 4 (272) 1213
Ha dUHSHCOBU aKTUBU
Opyru npuxopw/ (pasxoau), HETHO 8 , 14 20
Pa3xoAM 33 BbHLHK TNy 5 (3) {19)
Pazxoau 3a nepcoHana 16.1 (13} (10}
(3ary6a)/ Neyanba oT onepaTMBHa AeHHocT (274) 1161
duHaHCOBM pasxoan e (815} (609}
PUHAHCOBN NPUXOAN o - . 6. . 585 146
{3ary6a)/ Neuanba 3a nepropa (494) 698
0610 BceobXxBaTHa (sary6a)/ newanBasa - .- 0 i (494) N 698
nepvoga ’ " '
(3ary6a)/ Aoxop Ha akuma: : AR - nB.

e 54y . 764

o //“i Kb

CbCTaBuA: WanbaHUTeNEeH OMPEKTOP
/l'epraHad HyeBa/ o ' ‘ !' -‘?: e

fava: 02 centemspu 2020T. //

MoACHeHUATA KbM GUHAHCOBUA OTHET OT CTP. S po crp. 20 npeacrasnasar HepasAenHa JyacT OF Hero.



AAPA Al

MewauHed uHAUBMAYaNeH GUHAHCOB oT4YeT

31 mapt 20207+,

MexgnHeH CbKpaTeH oTyeT 3a NPOMeHUTe B cobcTBEHUA KanuTan

Bouuxu cymn ca npegcrasesn 8 ‘000 ne,

Cango kom 1 saHyapun 2020 .

(3aryba) 3a nepuoga 7
. 06uo nceobxpatHa 3ary6a 3a nepuopna
~ Canpo kom 31 mapT 2020 T.

BcuukM cymu ca npeacraseHi 8 ‘000 nB.

Canpo kbm 1 anyapu 2019 1,
~ Nevan6a 3a nepuosa

) 'O_G_Lu,qm‘:eqﬁxaareu Boxoa 3a h.e)pup;qa '

_Cango kem 31 mapr 2019 1.

- ChCTasuA:

/i'epra; Tauyesa/ -

Hata: 02 centemabu 2020 .

AxumoHepeH Pe3sepsu Hepasnpepeneta 0O6ul0 cobecrBeH
Kanutan neyanba/ Kanurtan
(HatpynawHa 3aryba)
91 790 2174 3055
- - (494) (494)
_ . (494) (494)
a1 790 1680 2561
ARumoHepeH Pesepsu Hepaznpegenena O6wo cobctaeH
KanuTan neuan6a/ Kanuran
(Hatpynana
3ary6a)
91 790 1618 2499
- - 698 698
- - 698 698
91 790 2316 3197

UanbaHUTENEH AnPeKTop

FloscHeHUATa Kb GUHAHCOBKA OTMET OT €TR. 5 40 cTp. 20 npeacTaBnABaT HERa3AEAHA HYacT OT HETO.
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MexauHeH CbKpaTeH OTYeT 3a NapU4YHUTE NOTOUM

OnepaTuBHa AeiHOCT

flocTbnAeHUA oT npodaxba Ha MHBECTULUK
Maawarsna Kbm JOCTaBUALN

MpuaobusaHe Ha UHBECTULMN

[nalaHUs Kbm NepcoHan U oCUrypuTenti
MHCTUTY LA

MAawaHua 33 gaydbuu

Lpyr1 nocTbnaexus/nnallaHna oT onepaTueHa
AelAHOCT, HETHO

HeTeH napu4eH NOTOK OT onepaTuBHa AeAHoCT

MHBECTULMOHHA AeiHOCT

Mpnaobusare Ha UMOTH, MALIMHU N CEOPBXEHUA
MpenocTaBeHr 3aemu

MocTenNeHMA OT APeaocTaseH 3aemu

Jpyry nocTbnaeHns/nAaaHmus o1 HBECTULMOHHA
[eNHOCT, HETHO

HeTeH napuyeH NOTOK OT MHBECTUUUOHHA AerHocT

duHaKcoBa AeAHOCT

MonydyeHn 3aemu

Mnalasda Ao noaydeHit 3aemu

MnatiaHWA Ha AMXBU U JpyTy

[pyri NocTbhAeHUs/NAaWaHnA ot ¢uHchosa
DeHHOCT, HETHO -
HeteH napuyeH nomu oT $nHaHcoBa Aeuuocr

HeTHa npomAHa B Napy ¥ NAapU4HK EKBUBANEHTH
Mapu ¥ napuyHK eKBYBaNeHTUsB HA4aN0To Ha
roauHaTa ‘ o '

flapu ¥ NapUUHN EKBUBANEHTH B KpaA Ha nepuoga

CoucraBun:

/Teprana Crafviesa/

[Jata: 02 centemapu 20

3a3 meceu‘a" 3a3 meceua
Kkbm 31 mapr  ¥bm 31 mapr
MoacHeHnune 2020 2019
‘000 nB, ‘000 nB.,
3484 6591
(3892) 7 {1354)

(13) ()

(L (1)

443 (419)

21 4 808

- {1 440)

- (1358)

25 -

(127} -

(102) {2 798)

544 2326

(286) (3587)

{776) {7386)

- 492 -

(26) {1997)

{107) 13

11

117

N3nbAHUTESNIEH AMPEKTOD

[loAcHEHNATE Kb GUHAHCOBNUA oTuer-oT cTp. 540 crp. 20 NpeacTaBnABaT HepasaenHa HacT ot Hero,
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MoacHeHUa Kbm PUHAHCOBUA OTHET

1. Npepmer Ha AeAHOCT

OcHosHata aeiiHocT Ha Agapa Afl e TBProBuA ¢ LeHHW KHWKE, NOKYNKa Ha CTOKW AW ApYTi Beww ¢
uen Aa v npenpojaje B MbpBOHAYaNeH, npepaboten wau obpaborteH 8uA, THPrOBCKO
APeACTABUTENCTBO U NOCPEAHNYECTBO, KOMHCMOHHH cAeNKW, APYrv CRomaraTenHu GusHec ycryry,
oTAABaHe MOA Haem W YNpasfieHue Ha HeABUKUMA MMOTM Ha Jpy)ecTBOTO W BCAKAKBa Apyra
AEAHOCT, KOATO He e 3abpareHa OT 3akoHa.

Jipy®ecTBOTO @ PerucTpupaHo ¢ pelieHne oT 30.09.1991 r. Ha Bypracku OkpbiKeH c1$p, no aeno Ne
6611/1981 r. EBUHHMUA nAeHTUPUKALMOHEH KOA & 102046474,

CeanvILETO U 3APECHT Ha MY Ha YNPaBNeHKNE e Tp. Codwua byn. ,AneKcaHgbp ManuHos” Ne 75,
AKLUUTE Ha JIPYIKECTBOTO HE Ca PErMcTpupaHn 3a TBPrOSUA Ha PeryAUpaH nasap.

CucTeMaTa Ha ynpaBneHue Ha JpyecTBoTC e eAHOCTENEHH.

To ce ynpaenaBga oT CbBET Ha AUPEKTOPUTE, KOWTO £ CbCTOM OT TPMMA YNeHOBE.

- CTanucnas Bacunes Bacunes — U3NbnHUTENEH AUPEeKTop;

- Hapa Anrenosa [lobpesa — npeaceaaten Ha CbeeTa Ha AVPEKTOPUTE;

-Feprana NeTpoBsa CTaH‘-IEBa.- L"mem Ha CoBeTa Ha ;J,upek'l;op;ﬁre:;

[JpyXecTBoTo Ce NpeacTasnfsa ynpaenaga oT M3nbaHUTENHUA AupeKkTop — CTaHucnas Bacwnes
Bacunes. ‘

Kom 31.03.2020 r. B [py»KeCTBOTO Ca HaeTu ABe /LA Ha TPyACE AOTrOBOP.

[pyecTBOTO € OrpaHMyeHo OTrOBOPEH CbAPYKHUK B ANMa TpuuHxaycec 004, cec cepanvwe
rp. BapHa, yn. ,JAOKTOp weneskopa” Ne 3, kbaeTo npuTexasa 95 % oT ganceerte.

DpyxecTeoTO € coBeTBeHMK Ha Xut Mmmobunmer EOO, coe cefanmuie rp. Codua, byn. ,AnekcaHabp
Manutos” Ne 75, KbaeTo nputexasa 100 % oT AANOBETE.

MpeanpuaTue-maiika Ha Anapa Af kbm 31.03.2020 r. e Tea UHBECMBHT 00/1/cTapo HaumeHoBaHKUe
Betu OO/, perucTpupaHo Kato Apymeciso C orpaHudeHa OTroBCPHOCT C pewenue Ne 1880 or
24.03.2005 r. Ha BapHeHCKW OKPBKEH CbA, NO $.a. 875 /2005 r. ¥ npuTeKasa 81.45 % OT aKUMUTE Ha

Apapa A,

2. OcHOBa 3a M3TOTBAHE Ha $pUHaHCOBUA OTUET

To3K CbKpaTeH MeXgHUHEH ¢1&Hch'03 OTYeT Ha ,Llpymecriaom e W3roTeeH 3a nepuoaa oT Tpy Meceda
£0 31.03.2020 1., B CbOTBETCTBME C MCC 34 MeauHHO GUMHAHCOBO OTUHTEHE. Toit He CbABPMXa LANATa
uHbOpPMaLMA, KORTO ce nswﬁusa 3a WBFOTBAHE HA MbAHK rogMilHK GpUHAHCOBM OTHETH CBINACHO
MC®PO, npuety oT EBponeﬁtKhn cbro3 (EC) v cneppa Aa ce yeTe 3aefHo C roguiHnA GUHAHCOB OTHET
Ha Apy:KecTBOTO KbM 31.12.2019 . :

MeXANMHUAT GUHAHCOB OTMeT e u3roTeeH 8 BbArapCKku /JIeBa, KOETO € $pyHKUMOHanHaTa sanyra Ha
JoymecTsoTO. : :

MeKEUHHUAT GUHAHCOB OTHET KbM 31.03.2020 r. (BKAOUUTENHO CPaBHUTE/IHATa uHopmaLnA K'bM
31.03.2019 1.) e 0go6peH U npuer oT CbBeTa Ha AVpeKTopuTe Ha 02.09.2020r.
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CpAenKkuTe B YyXAECTpaHHa BajyTa ce OT4UTAT BbB dYHKUMOHAAHaTa BaslyTa Ha [ipyIKecTBOTO O
obvLManHua OBMEHEH Kypc KbM fatata Ha cAeskaTa (06aBeHMA PUKCUHT Ha BbArapcka HapogHa
Barka). MNewanbute u 3arybute OT KYPCOBM Pas/IUKM, KOUTO BB3HUKBAT MPU YPEHABHETO Ha Te3u
CAEAKM W NPEOLEHABAHETO Ha NapPUUHUTE NOSULIMW B YYXAECTPaHHa BaAYTa KbM KpaA Ha OTYETHUA
nepwog, ce NpusHaBaT B nevanbata uaw sarybara.

HenapuyHUTE NO3MLMY, OLEHABAHW MO UCTOPUMECKA LEHa B HYXARCTPaHHa Ba/yTa, C& OTYUTAT No
OBMEHHMA KyPC KbM JaTaTa Ha CAENKATa {He ca npeoLieHekn). HenapuyHuTe RO3VLAM, OLEHABAHN MO
CTipaBeANMBa CTOIRHOCT 8 YYKAECTPaHHA Ba/yTa, Ce OTYUTaT No oBMeHHUA KYPC KbM AaTaTa, Ha KORTO
e onpepeneHa cnpaseanBaTa CTOMHOCT.

2.1, WHBecTMUMY B ABLLEPHHN NpeANPUATAA

[bILEpHH NPeanpUATUA Ca BCUMKK NPEATIPUATIRA, KOUTO C& HAMKPAT NoA KOHTpO/12 Ha Jpy»KecTBoTO.
Hanuue e KOHTPOJ, KOrato [pYecTsoTO € W3/IOKEHO Ha, Wil uMma npasa Bbpxy, NPOMEHMBATA
BbaBPbLLAEMOCT OT HETOBOTO YHAacTUe B NPEANPUATUETO, B KOETO € MHBECTUPAHO, 1 M3 Bb3MOKHOCT
na OKaWe Bb3AelicTBMe BbPXY Tasy BL3BPHILAEMOCT MNOCPEACTBOM CBOMTE NpaBoMOLLMA BbPXY
npeANPUATUETO, B KOETO € UHBECTUPaHO. BbB (MHAHCOBWA OTHET Ha JpYHeCTBOTO MHBECTULWUTE B
AblepHK NpeanpUATHA Ce OTHUTAT o cebecTOUHOCT,

[py»ecTBOTO npusHasa AVBUOEHT OT AbLLEPHO NpeAnpuRTUe B neyan6ata uau 3arybarta B CBOUTE
$WHAHCOBM OTYETH, KOraTo Gbae YCTaHOBEHO NPABOTO My A3 NOAYW JMBUAEHTA.

2.2, CAenxy B HyKAECTpaHKa BanyTa

CAenKUTE B YyKAecTpaHHa BaflyTa Ce OTYUTAT BbB (yHKUMOHaNHATa BanyTa Ha [lpyKectsoto no
opuuManHus oBMeHeH Kypc Kbm JaTtata Ha CAenKaTa (OGHBEHP:H qmucmn_r_ Ha Bbarapcka HapogHa
BanKa). Meuanbure u 3arybute OT KYPCOBW Pasinky, KOMTO BB3HWUKBAT Npu YPEXXAaHETO Ha Tes
CACMKM M NPEOLIEHSBAHETO Ha NAPUYHUTE NOSULMM B YY)KAGCTPAHHE BA/YTa KbM Kpas Ha OTUETHMA
nepuog, ce npu3HasaT B neyanbara nau sarybara. T e e . :

HerlapuuHuTe NOSUUMHK, OLEHABAHM MO ucTopuuecka LieHa B uykaecTpania BanyTa, ce.oTuMTaT NO
06MEHHMUS KYPC KbM AaTaTa Ha cAe/KaTa (He ca npeoueHeHu). HeriapuiHWTE N03ULMIA, OLEHABAHM MO
CnpaBesuBa CTOMHOCT B BYXAECTPAHHa Ba/YTa, Ce OTYMTAT N0 0BMEHHNA KYPC KbM [aTaTa, Ha KOATO
e onpeAeneHa cnpaseMBata CTORHOCT. )

2.3. Mpuxoan

TMpuxoauTe ce OLEHABAT MO CNPaBeaInBa CTOMHOCT Ha NONYHEHOTO UM NOANEKBULOTO Ha OyHaBaHe
Bb3HarpamAeHue, KaTo He ce BRABaT ,anbH',qoﬁaBeHafCTdﬁHpcr., o :

MpUxoABT OT NpoAax6a Ha LeHHW KHIKa ce NPU3HaBa, KoraTo ca W3MTbAHEHM CAESHUTE YCAOBUA:

» Cymara Ha NpUXoJa Moxe £a 6bhe HaaeKaHO OUeHeHa;

>  BepOATHO & MKOHOMUUYECKUTE NOAISN OT cAenKara Aa bbaar NOAYYeHN;

» HanpaBeHWTe Pa3sxoAy UM TE3K, KOWUTO NpeacToun Aa 6bAaT HanpageHW, MOraT HaAexaHo
Aa 6bAaT OLUEHEHHW;

»  KpuTepuuTe 3a NPU3HABAHE, KOUTO Ca CneLdusHI 32 BCAKA OTACHA ARHHOCT Ha
Opy»ecTBoTO, Ca U3MbAHEHN, Te ca onpegesieHuy B 3aanc’umoty'oT'npq,qy‘gjrme'unw ycnyrute,
NpeACCTaBeHn Ha KAUEHTa, 1 Ha AOTOBOPHUTE YCAOBUA, KaKTro ca USNOMEHW NO-F0NY.

2.3.1. TMpnUxogK OT AMXEM U OUBUAEHTA ‘

[puxoauTe OT IMXBM Ce OTYNTAT TEKYLLIO NO METOAA Ha eeKTUBHIA TMXBEH NPOLEHT. Tipuxogute ot
LVBWAEHTH Ce NPU3HABAT B MOMEHTA Ha Bb3HUKBAHE Ha NPaBoTo.33 nonyyasaHe Ha NNaWaxeTo.
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2.4. OnepaTtMeHU pasxoau

OnepaTUBHWTE Pasxoap ce Npu3Hasar B neyanBara uau saryBaTa npis nOA3BaHETO HA YCAYTUTE MM Ha
AaTaTa Ha Bb3HWKBAHETO UM.

2.5, Pasxoam 3a INXBH U Pa3xoAn no aemu
Pa3xoAuMTe 3a IMXBM C& OTYMTAT TEKYLLO MO METOAR HA eheKTMBHUA MXBEH NPOLEHT. - '

Pa3xogMTe NO 3aeMW OCHOBHO NpeACcTaBAABaT IMXBN 1O 3aemuTe Ha JpyecTsoTo. Beuuky pasxoau
MO 33EMM, KOWTO AMPEKTHO MOFaT A3 BbAaT OTHECEHU KbM 3aKYNYBaHETO, crpowrgn'crsom nnu
NPOW3BOACTBOTO Ha €MH OTFOBAPALY Ha YCNOBUATA aKTHE, L& KanuTanuaupar Npes nepuoaa, B KOWTo
ce OuaKBa aKTMBLT Ja 6bpe 3aBbplleH W NpuseieH B FOTOBHOCT 33 usnonseaHe uan npogamba.
OcTaHanuTe PasxoAy N0 33eMU Cnefga A3 e NpUsHABaT KaTto pasxoq 3a nepuoaa, B KoiiTo ca
Bb3HUKHANM, B OTUETa 3a NevanbaTa unm sarybata n Apyrua sceobxsaTeH Aoxoa Ha ped, ,PUHAHCOBU
pasxoan”.

2.6. OPUHIHCOBK MHCTPYMEHTU

DUHIHCOBMTE BKTUBYM W MACMBM Ce MpPWU3HABaT, KOraro JIPY)KecTsoTo CTaHe cTpaHa T0 AOTCBOPHU
CNOpasyMeHMA, BRIOYBaALLM GUHAHCOBN UHCTPYMEHTH.

DUHAHCOB aKTMB Ce OTNKMCBa, KOorato ce 33W6M KOHTPOA BBPXY AOroBopHUTE NpaBa, KOUTO
CbCTaBAABAT d)MHaHCDBMFl AKTWUB, T.&. KOraTo €a U3TeRNK npaeaTta 3a noay4asaHe Ha rnapuyHn NoToLM
WK e NpexBbpieHa 3HaunmaTa 4acT OT pUCKoBeTE N U3rogure ot cobcTeeHoCTTa.

DUHAHCOB MaCHB Ce OTNMCEA NPH HETOBOTO NOTACABAHE, M3NNALLAHE; NPU BHYIKPAHE Ha caenkata uam
npy U3TUYaHE Ha AABHOCTHUA CPOK.

Mpu MbpBOHAYANHO NPU3HaBaHE Ha UHAHCOB aKTU8 1 GUHAHCOB Nacus [IPY)XecTBOTO M OLEHABA no
cnpaeefvBa CTOWHOCT NAIOC pasxoauTe no TPAH3aKUMATA ¢ W3KAKOUEHWe Ha PUHAHCOBUTE aKTUBHU U
nacuey, OTUMTaHW NO CMPaBeAnvuBa CTOWHOCT B neuanBarta wan 3arybata, KOMTO Ce& Npu3HaBar
MTbPBOHAYANHO MO CPABEAANBA CTOWHOCT. o

PUHAHCOBUTE aKTUBY Ce TIPU3HABaT Ha AaTaTa Ha ypeaaHeTo.

DUHAHCOBUTE aKTMBY U PUHAHCOBUTE NACcUBM CE OLEHABAT NOCNEABALLD, KAKTO € NocoYeHo No-aony.

2.6.1. ¢uHchoaﬁ AKTMBH

C uen nocneagallc oueHABaHe Ha HMHAHCOBMTE aKTUBM, C W3KMIONEHME HA Xedrupaiute
WHCTPYMEHTH, Te C& KNacuduUMpaT B CResHuTe KaTeropuu: ‘

b KpeauTu U BIEMaHUA; |
»  GUHAHCOBM aKTUBM, OTUWUTAHMK NO CNPABEANBA cTolHoOCT B nevanbata unu 3ary6a'ra;
b WMHBECTHUMH, AbPKAHWN S0 NAAeH; o

»  GWHAHCOBWU GKTMBU Ha pasnonoXeHue 3a Npogaxoa.

OUHAHCOBUTE AKTUBH CE PA3NPEAEnAT KbM OTAENHWUTE KaTEropui B 3aBUCKMOCT OT LgATa, C KOATO ca
npuacbuth. Kareropuata Ha fageH GWUHAHCOB WHCTPYMEHT OnpeAens MeToda My Ha olUeHABaHe U
Aanu npuxoguTe y pasxoAuTe ce oTpasasaT B nevanbara uan sarybaTa uan B Apyrya sceobxsateH
[0XOA Ha ipyKeCTBOTO. BCHKU GUHAHCOBU AKTUBK C U3KNIOYEHUE Ha Te3N, OTYMTaHN MO CNPaBeaNnBa
CTOHOCT B Nevanbata uau 3arybara, noanexat Ha Tect. 34 obesLeHKa KbM faTaTa Ha $pUHIHCOBUA
OT4eT. PUHaHCOBMTE aKTUBU ce o06esLeHABAT, KoraTo culecTBysaT oGeKTuBHu'_,qbKasa'reACTBa 3aTOBAa.
Mpunarat ce PasnuduHK KPUTEpUM 33 onpeaesaHe Ha 3arybaTta o7 obesleHKa B 3aBUCUMOCT OT
KaTEropuATa Ha GUHAHCOBUTE AKTVBM, KAKTO € ONUCAHO no-AoAy.
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BCWUKM NPUXOAM M PA3XOJM, CBBP3AHN C NMPUTEABAHETO HA GUHAHCOBM MHCTPYMEHTY, Ce OTpasABaT
B neyan6ata unu sarybara npu NOAYHABAHETO UM, HE3ABUCUMO OT TOBA Kak ce oueHasa BanaHcoBara
CTOMHOCT Ha GWUHAHCOBUS aKTWB, 33 KOWTO ce OTHACAT, U Ce NpeACTaBAT B OT4eTa 3a nevanbara uim
zarybarva u apyrua sceobxsareH A0X04 Ha pefoBe ,OuHaHcoBK pasxoaun”, ,PUHaHCOBU npuxoau” unu
L Opyr GMHaHCOBM NosuLyn”, C U3KAIOUEHNE Ha sarybata oT obesleHKa Ha TLPrOBCKW B3EMaHUA,
KOATO Ce NpeAcTaBA. Ha pea, ,Apymv pasxogu”. :

2.6.2. (®UHAHCOBKM NacUBK
®UHAHCOBUTE NACKBK Ha [IPYKECTBOTO BK/IOYBAT THRIOBCKU W APYIU 33AB/IPKEHUA.

GUHaHCOBUTE NacMBM Ce NPU3HABAT, KOraTo ChbLiECTByBa AOTOBOPHO 3aAbuKeHve 3a nnalwaHe Ha
napyqHK CYMW MW APYT GUHAHCOB aKTWB Ha APYIO npeanpuATHE MAW AOTOBOPHO 3afb/xeHune 3a
pasmMaAHa Ha GMHAHCOBM WHCTPYMEHTW C APYro npeanpuaTie Npy NOTEHLWANHO nebnaronpuaATHA
ycnoBus. BCUURM pasxoay, CBBP3aHN C JWXEM, Vi MPOMEHN B CIPABEANMBATE CTOMHOCT Ha drHarcoBM
MHCTPYMEHTH, aKO WMa TakuBa, ce MpU3HaBsaT B neuanBaTta wan sarybara Ha pes ,PuHaHCOBU
pasxogu” uau ,PUHAHCOBK npuxogu”.

(PUHAHCOBUTE MACcMBW Ce OLEHABAT Noc/ieAsailo no amopTUsvpaHa CTOMHOCT, KaTo ce W3MonsBea
METOALT Ha ederTUBHATa TMXBA, C UBKIOHEHWE HA HUHAHCOBU MHCTPYMEHTH, AbPKEHN 38 THPryBaHe
WAK onpejeneHy 3a oueHABaHe o cnpasepsvea croiiHocT 8 nevanbata uam 3aryBaTa, KOUTO Ce
OLEHABAT RO CrpaBse/IMea CTOAHOCT € OTYUTaHE Ha NPOMEHNTE g neuyan6arta unu 3arybara.

THPrOBCKUTE 3aAb/IKEHNA Ce NPU3HABAT NbPBOHA4ANHO NO HOMMHAAHA CTOMHOCT W BROC/NEACTBUE Ce
OLEHABAT NO aMOPTU3MPaHa CTOARHOCT, HamaneHa ¢ nnawaking no-ypemaaHe Ha 3a8b/KeHUeTo. '

[MBKASHTUTe, NAATHMKM Ha aKUWOHEpUTe, Ce npusHaBaT, KOraTo AMBMAEHTUTE ca opobpeHn Ha
06WoTo CHOpaHMe Ha aKLMoHEPUTE. ' '

2.7. JaHbluu BBRXY AOX0AA

PasxogMte 3a JaHbuy, NPU3HaTH B neuanbaTa uAuM 3arybarta, BKIKOUBAT CyMaTa Ha OTCpOHeHWTE
TEeKyLUM A2HBLM, KOMTO He Ca NpusHaTh B ppyrus sceobxsareH AOXOA WY ANPEKTHO B cobcTeeHUA
KanuTan. o .

Terywute aaHbuHN aKTUBU w/ﬁnm nacueu npep,cTaBnﬂ_BaT T'e'_ah'éapj;mi{el-'ma K;bM: WAK B3EMAHKA OT
[AHBMHUTE MHCTUTYLUM, OTHACHILA Ce 33 TEKYLM Man NPeaxoakn GTUETHU NEPUOAM, KOUTO He Ca
nAaTeHW KbM AaTata Ha GUHAHCOBUA OTUET. TeKYLIMUAT [aHBK € BhAKAM Bi_:pxy. obnaraemua goxon,
KOlATO ce pasnmuyasa oT nevanbata uau sarybaTa BbB QSMHaHi:ohufe oTyeTn. M3umcnasaHeTo Ha

Tekywna paHbK € BasuvpaH Ha gaHbYyHUTE CTaBKW M HA AaHBYHUTE 32KOHMH, KOWTO Ca B CW/id KbM Kpad
Ha OTYETHUA NepAoa.

OTcpoyeHuTe fiaHbly ce M34WCNABAT MO NACUBHUA METO/, 33 BCWUYKW BPEMEHHM PA3MKA MeXLY
GanancosaTa CTOMHOCT HA AKTUBUTE W NacMBMUTE W TAXHATA paHBbuHa ocHoBa, OTCpoueH AaHDbK He ce
npeABuKAa Tipu MbPEOHAYa/IHOTO MPU3HABaHE Ha aKTWB WAW Macus, OCBEH aKO CBOTBETHATA

TPAH33KUMA He 3aCAra AaHbUHATa MM CHETOBOAHATE nevanba.

OTcpoUeHuTe AAHBUYHM aKTUBY U NAaCcUBN He Ce AUCKOHTWPAT. pU TAXHOTO M3UUCAEHWE Ce U3NOA3BAT
[aHDbYHY CTABKW, KOMTO Ce O4aKsa Aa GLAaT NPUAOKWMK 33 NEPUOAA Ha peannsauuaTa um, npu
yCAIOBME Ye Te Ca B/IE3IM B CUAIA WK @ CUTYPHO, He LIE BAE3HaT B CUAa, KbMKpas Ha OTYETHUA NepUoa.

OTcpodeHuTe AgHBYHM nacuBK ce NPU3HABAT B NbJIeH pasmep.
OTcpoueHn AaHBYHK AKTUBY Ce NPU3HEBAT, Camo aKo ChblULecTBYBa BEPOATHOCT Te A H6bAaT YCBOEHU
ypes Gbaelin obraraemn AOXOAM. o T Lo S

OTCpOUEHM HAHBUHU BKTWUBM W Nacus ce KOMMEHCHPaT, Camo Korato [lpyxecTsoto Wma npaso W
HamepeHUe 1a KOMNEHCUPA TEKyLMTE AAHBUHM BKTUBU U1 ACMBM OT CbLLaTa AAHBHHA UHCTUTYLMA.
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MpomaAHaTa B OTCPOUEHNTE AAHBUHI AKTUBU UM NACUBHU CE NpU3HaBa KaTO KOMMOHEHT OT AaHbYHUA
NPUXOA UK pasxog B nevanbata uam 3ary6aTa, OCBEH aKO Té He 3 CBBLP3BAHM C NO3MLWM, NPU3HATH
B ApYruA BceoBXBaTeH AOXOA UNK AUPEKTHO B coBCTBeHMA KanWTaA, NPY KOETO CbOTBETHUAT OTCPOYEH
AaHDBK Ce MpuU3HaBa B APYrua BCeobXBaTeH A0X0A MU B cobcTBEHMA KanuTan. '

2.38. Mapw ¥ napyuHy EKBMBaNEHTU

MapuTe W NapUHUTE EKBMBANEHTW Ce CHCTOAT OF HANW4HWTE napv B Bpoit, napuuHKU Cpeacrsa no
H6aHKOBY CMETKM.

2.9. CobciseH KanuTan, pesepen
AKLMOHEpHUAT KanuTtan Ha [lpy:KecTBoTO 0TpasAea HOMMWHa/AHATa CTOMHOCT Ha EMUTUPaHUTE aKunK.
[pyrute pesepsy BK/OYBAT 3aKOHOBU PE3EPBY, 06wy pesepsy (B, [NoacHeHKe 15.2).

HepasnpegeneHata nevanta/ HatpynaHata zaryfa BKJKOYBA TEKYLMA QUHAHCOB PE3yATaT,
HaTpynaHuTe nevantu 1 HEMOKPUTK 3aryBy OT MUHANK TOOUHN.

BCWUKM TpaHsakuuu cbc coBeTBeHMuuMTe Ha [pyxecTsoro ca npe,n,craaenn' OTAENHO B OTYeTa 32
npomeHuTe B COBCTBEHNA KanuTan. :

2.10. TIposu3nuy, YCAOBHMW Nacvsu M YCI0BHU aKTUSH

[IpOBU3MUTE C& NPU3HABAT, KOTATO UMa BEPOATHOCT ceralHW 3agbiXeHva B peayn'rar OT MMHano
coBuTHe fa AoBEAaT A0 M3XOAALL NOTOK HA pecypen ot JpyxecTsoto U moxe aa Bbae HanpaBeHa
HafleMAHa OLEHKa Ha CyMaTa Ha 33Ab/KeHWeTo. Bb3MOKHO € CPOYHOCTTa UMK CyMaTa Ha USXOAALLNUA
napv4eH NoToK A3 € HecurypHa. CeraiuHO 33Ab/KeHne ce Nopaxpa OT HAMUMETO Ha NPagHo M/
KOHCTPYKTUBHO 3ab/IKeHne BCNeiCTBAS Ha MUHAM cubUTUA, Hanpumep, NPeAccTaseHy rapaHuun
3a NPOAYKTH, NpaBHK CMOPOBE UK obpemeHnABaLLy JOToBOPH. Nposu3umMTe 33 NpecTPYKTYpUpaHe ce
NpWsHaBaT camo aKo e paspaboTeH W NPUIoKEH noppober dopmaneH naaH 3a NPECTPYKTYPUPaHE
WA PHKOBOACTBOTO € OGABUAO OCHOBHUTE MOMEKTU Ha n/2Ha 3a NpecTpyKTypupaHe npepg Tesun,
KOMTO Buxa 61K 3acerHanu. Mposusum 3a 6vaelum 3arybu oT JeRHOCTTa He ce Npu3HaBaT.

CyMaTa, KOATO Ce NPU3HABA KaTO NPOBU3UA, Ce USYAC/ABA HA Gasa Hal-HaAemAHaTa OLEHKa Ha
DA3XOAMTE, HEOBXOANMM 33 YPEIKAZHE Ha CRrallHO 334/XEHME KbM kpaA Ha OTYETHUA NEPUOA, KaTo
Cce B3EMaT B NPEABUA PUCKOBETE M HECUTYPHOCTTA, CBBP3IAHU CbC ceraliHoTo 2agbKeHue. Korato
ColecTBYBaT peauua nofoBHN 3afbIKEHUA, BEePOATHATa HeoBXOAMMOCT OT WM3XOAALL NOTOK 3a
HOracABaHe Ha 33ABKEHHETO CE ONPeag/A, KaTo Ce OTYETe TPYNaTa Ha 33AB/MIKEHUATE KaATO LUARO.
MpOBM3MMTE Ce AMCKOHTUDAT, KOTaTo ePeKTLT OT BpemeBuTe pas/inki B CTOMHOCTTa Ha napute e
3HauUTENEH. - ‘

OBesieTeHns OT TPETH ML BbB BPb3Ka C [12AEH0 3aAb/KEHME, 33 KOMTO [pYHKECTBOTO € CUTYPHa,
Je LUe NMOAYYM, Ce IPU3HABAT KATO OTAE/IEH aKTUB, TO3M aKTUB MOXKE U A3 HE HaABILIABa CTOMHOCTTa
Ha CbOTBETHATa NPOBU3UA. ‘

MpoBusnKTE €& NPEPasrenAaT KbM KPaA Ha BCEKU OTYETEH NEPUO, U CTOMHOCTTA UM Ce KOpUrkpa, 3a
na ce 0Tpasu Hait-fobpara NpUBAN3UTENHA OLLEHKA. ' ‘

B c/lydanTe, B KOMTO CE CUWTa, Ye € MA/IKO BEPORTHO Ad Bb3HUKHE W3XOAALL, NTOTOK Ha UKOHOMUYECKM
pecypcy B pesyATaT Ha TEKYLLO 33Ab/IKEHINE, NacuB He Ce npusHaBa. YCNOBHUTE Nacusk Cnesga Aa ce

OL)EHABAT NOCNEABaLLO MO No-BMCoKaTa CTOIHOCT MeXay onMcanaTa no-rope cpagHuma NPOEM3NA 1
MbPBOHAYANHO NPU3HATATA CYMa, HaMafeHa C HaTpynaHata aMOPTU3aLIMA. :

BepoAaTHM BXOAALLM NOTOLM HA WKOHOMUYECKM NO/ZN, KOMTO BCE OLUE HE OTFOBapAT Ha KpUTepuuTe 33
npu3aHaBaHe Ha dKTKUB, Cé CcM$ATAT 3a YC/N0BHU aKTUBN. ' : : C
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2.11. 3HaYMMM NPELEHKM HA PbKOBOACTBOTO NPU NpUaraHe Ha CUeTOBOAHATA NONUTHKA

3HaUMMUTE MPELEHKU HA PBKOBOACTBOTO MPW MPUIAraHeTo Ha CUETOBOAHUTE TOJNUTHKK Ha
[pYEcTBOTO, KOWTO OKa38aT Hal-CILECTBEHO BANAHNE BBPXY GUHAHCOBMTE OTYETH, €3 ONMCAHU NO-

gony.
2.11.1. KoHTpOn BLPXY p;bme’pélo npeanpuarie Anma Mpunrxaycec 004

B MoscHeHue 9.1 e onucaHo, ve Agapa Afl npurexasa 95 % ot npaBaTa Ha rnac B Anma MpunHxaycec
00/, ApyxecTBoTO Ma BNACTTa 4a HasHa4aBa ynpaBUTENA U UMA BNIACTTA Aa yNpaBnsisa CbOTBETHUTE
peiHocTu Ha Anma [pumHxaycec 004. NMopagu Tasuv npuynHa pbxosop,CTBoro‘ & CTurHano Ao
3aKoueHUETO, Y& [PYKECTBOTO WMMa fPARTU4ECKETd Bb3IMOMKHOCT Aa ynpapnaBa CbOTBETHUTE

JeiHocTi Ha Anima prunRxaycec QO/] eBHONMHHO W 3aTOBA @ HAaNULE KOHTPO.

B MosicHeHue 9.1 e onucaHo, Ye Aaapa Afl npuTexasa 10 % OT npaeaTa Ha rAac B8 XuT Mmmoﬁunucgu
Codua EQCQ. [pyxecTBOTO WMa BnactTa Aad Ha3Hayasa yNpaBuTeNA K Uma BNacTia Ja ynpasnAsa
CHLOTBETHUTE ASAHOCTU Ha XuT MmmoBunuer Codua EOOA. Mopaaw Tasm npuinHa JpyRecTBoTo Uma
NPaKTUUECKATa Bb3MOMHOCT A3 YNPaB/1ABa CbOTBETHUTE AeiHoCTM Ha XuT VimmobuaneH Codua EOOH
eHOMYHO U 33TOBA e HanuLe KOHTPO.

2.12. HecHrypHOCT Ha CYETOBOAHUTE NPHOANSUTENH Y OLIEHKN

Mpu M3roTBAHETO Ha GUHAHCOBUA OTHET PBKOBOACTECTO npasu peguua NpeAnO/IoKEHNA, OLEHKN U1
[ORYCKaHWA OTHOCHO NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NBCUBM, MIPUXOAU U PasXoau.

[leiicTBUTENNNTE pes3y/iTaTM Morar Aa ce pasAuuaeaT OT NPEATONONKEHUATa, OLEHKUTE K

ACNYCKAHMATA HA PBHKOBOACTBOTO U B DEeAKM Clydau CbOTBETCTBAT HAMBAHO Ha MpepBapuTe/iHo
OLEHEeHNTE PE3YNTATH. ' ' S RE

WHhOpMALUA OTHOCHO CbliecTBeHuTE NPeANONOKEHWA, OLEHKK U AONYCKAHWA, KOUTO OKa3BaT Hait-
3HAUUTENHO BAUAHWE BbPXY NPUSHABAHETO U OLEHABAHETO HA AKTWMBW, NacUBM, NPUXCAN U pasxoan €
rpescraseHa no-4oAay. S SRR : o

2.12.1. OBesueHKa Ha Hed:uHaHéoBu an_miau

3a sary6a or 0Be3LEHKa ce NPU3HABA CYMaTa, C KOATO banaHcoBaTa CTOWHOCT Ha AafieH aKTUB Mau
eAMHWLA, TEHEPVPAWA MapWIHK MOTOLM, MPEBMLIABA BLICTAHOBMMATA UM CTOMHOCT, KOATO € No-
BMCOKaTa OT CripaBes/IMBaTa CTOWHOCT, HaManeHa ¢ pasxoguTe fo npojamba Ha AajeH aKTvs, u
LerosaTa CTOMHOCT B ynotpeba. 3a Ja onpeaenu CTolHOCTTa B ynoTpeBa, PbKOBOACTBOTO Ha
[IDYECTBOTO M34MCAABA OYAKBaHUTE GbACIIN NapusHu TOTOUM 33 BCAKA @AMHMLA, reHepupalia
NApUKY NOTOLM, M ONPEAGNA NOAXOARAUINA AMCKOHTOB GAKTOP C Lien Ka/sIKyMpaHe Ha HacTOAULATa
CTOUHOCT Ha Te3w napuuHy notoum. Mpu W34MciABaHE Ha ‘ouaKsaHuUTe GbAELM MApUYHU MOTOLM
DbKOBOACTBOTO NPaBY NPeLONIONEHNR OTHOCHO BbpelyTe 6pyTHM Neuanbu. Tesu APeAnoAoKeHIA
ca cebpsaHu ¢ Gbaewy cobutis W obcToATencTsa. [eiicTBUTeNHUTe PE3yNTaTh moraT Ja ce
DA3AMUAEAT M a HANOXKAT 3HAUMTENHM KOPEKLMW B aKTMBUTE HA [IpyecTBoTo npes (CneABaLaTa
OT4ETHA roauHa. _ . T \

B noeeyeTo Cydau NpW ONpegensHeTo Ha NPUAOKUMUA 4 CKOHTOB (aKTOp Ce npasu oueHKa Ha
NoAxXoAAILMTE KOPEKLMM BbB BPB3Ka C fiasapHna PUCK Y PUCKOBITE GBKTOPH, KOMTO €A cnedudUUKK
33 OTAE/THATE BKTUBU. ' '

2.12.2. O6e3ueHKa HAa KPeAUTH U B3eMaHnA

[pY)<eCcTBOTO M3MON3Ba KOPeKTUBHA CMeTka 33 oTuWTaHe Ha obe3lgeHKa Ha Tpyarocbbupaemu U
HeCbBMpaeMi B3EMaHUA OT KANEHTW. PbROBOACTBOTO npeLeHABa afeKBaTHOCTTa Ha Tasu obe3sueHka
Ha Basa Ha BL3PacTOB aHaNM3 Ha B3EMAHMATA, UCTOPHUECKU ONWT 33 HWBOTO Ha OTNMCBaHE Ha
HecbBMpaemMu B3eMaHuA, KakTo 1 aHanus Ha NNATEXOCNOCOBHOCTTA Ha CLOTBETHUA KMEHT, NPOMERU
B AOCOBOPEHUTE YCNOBUA Ha nnalaHe u ap. AKo puHaHCOBOTO CHLCTOAHME U PE3YNTATUATE OT AEHHOCTTE
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Ha KAMEHTWTE ce BAOLWAT Haph O4YaKBaHOTO, CTOMHOCTTa Ha B3eMaHWATa, KOUTO TpﬂﬁBa Aa ﬁ'bp,a'r
OTNKUCAHY NpPes cnedsallly OT'-!eTHM nepuogq, mowe Aa 6bp,e fio-ronAma o7 o4daKkBaHaTa KbM OTHETHATA

AaTa.
3. Pesyntat oT onepauvu C GpuHAHCOBM AKTUBU

Onepalyunte o NPoAax6y Ha GUHAHCOBM aKTUBM Ha JlpywecTeoTo Morat aa bvaat ananwsnpan
KaKTO cnefBa:

31mapr 31 mapTt

2020 2019

‘000 nB. ‘000 nB.

Pa3axoau no npoaax6a Ha GuHaHCOBM aKTUBU - {43)
- {43)

4. Hersxa (sary6a)/neuyanda or nocneaBaliy OLEHKU HA (HUHAHCOBU aKTHUBN

31 mapt 31 mapt
2020 2019
‘000 nB. ‘000 nB.
Mpuxoay oT NpeoueHKa Ha pUHaHCOBK BKTUBY ' o 316 1332
Pa3xoAu OT NPEOLEHKa Ha pUHAHCOBY BKTUBM o R .(l588) J (169)
{272) 1213
5. PasxoaM 33 BbHIUHW YCAYTH

PasxoAuTe 33 BbHIUHK YCIYTM BKIOYBAT:
31 mapTt 31 mapr
2020 2019
‘000 ns. ‘000 ns.
PerynaTopHu TaKeH (1) (1)
Pa3xo u 3a KOHCY/ITAHTCKK yenyru - (18)
NnuensupaHa oLeHKa {(2) -
(3) {19)

6. DUHAHCOBU NPUXOAM 1 PA3XOAU

DUHAHCOBATE Pa3XOAM 33 NPEACTABEHWUTE OTYETHW Nepuoau Morat A3 64T aHANM3MPAHM, KAKTO
cnegsa: ‘ ‘

31 mapT 31 mapT

2020 2019

‘000 ns. ‘000 ne.

Pa3xofy 3a MXBK NO 33emu o (791) . (575)
Pa3xopy 3a TaKCK M KOMUCHOHHN ' (23y (34)
Kypcosu pasnnku - (1) -
duHaHCOBM pasxoaM - (815} {609)

@UHAHCOBUTE MPUXOAMN 32 NpeacTaBeHuTe OTYETHU Nepuoan morar Aa 6baaT aHanusnpani, KakTo
cnejpa: e ‘
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fpuxoAu OT AUXBM NO NPEAOCTaBeHK 3aeMn
Mpuxoau 110 AOTOBOPH
duHaHCOBU NpUX0aMK

7. Doxop Ha akumuA

12

31 mapr 31 mapt
2020 . 2019
‘000 nB.’ ‘000 ne.
213 146

382 -

595 146

OcHoBHMAT Aoxon/(3aryba) Ha akuuA ce Ms4MC/ABAE, KaTo 3d yuchUTEN € U3MON3BaHa HeTHatTa

nievanba/(zaryba) 3a nepuoaa.

CpepHo npeTerneHnaT HpOit aKLMK, M3MON3BaH 33 U3YMCIABAHETO HA ocHoeHaTa neyanba(zaryba) Ha
aKLMA, KaKTO U HeTHaTa neuan6a/(sary6a), noanexawa Ha pasnpeAgneHne Mexay npuTEKaTenuTe

Ha OBUKHOBEHM aKLMK, € NPeAcTaBeH, KakTo cnejga:

(3ary6a)/MNeuanba, noanexallia Ha pasnpeaencHue (B nB.)
CpepHo npeTerneH 6poi akuum

(3ary6a)/fioxoa Ha akums (B N6. 33 aKuMA)

8. Apyru npuxoaw/ (paszxoam), HETHO

KpeauTHa 3aryba ot obestienKa Ha @A OTYUTAHK MO
aMOpTU3UPaHE CTONHOCT

O6paTHO NpoAB/ieHKe Ha KpeanTHa 3aryba oT obesleHKa Ha DA
Nuxeu, rAobu u HEYCTONKK

Darbuy, Takcn U Jpyr noaobKM NAALLAHUA

9. WHsecTUUMHU

9.1 UHBeCcTHLMK B AbILEPHN npe,qnpuﬂ-mn

[pYKecTBoTO UMa cneguruTe MHBECTMLI,HM B ABILEPHU npe,u,npmrrm

31 mapt . 31 mapt
2020 2019
(494 000) 698 000
01347 -91°347
(5.41) 7.64
31 mapTt 31 mapt
2020 . 2019
‘000 nB. - ‘000 ns.
(1) Y

18 i 54

(1) ;o

{2) (3}

14 20

. CtpaHawWa 31.03.2020 _wacme" 31.12.2019 yuactme

yupeasasa
Mme Ha AbLLEPHOTO NpeanpuaTHe He
‘000 nB.
Anma Mpurnxaycec 00/ Bbarapua 4
Xut Mmmobunmned Codua EOOL Bvnrapua 39073

39077

% Q00ne. . %

95 4 95

100 © 39073 100
39 077
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JpyMecTeara ca oTPaseHu BbB GUHAHCOBUA OTHET Ha [ipy»KecTsoTo No MeToga Ha ceBecToiHoCTTa.

JPY)KECTBOTO HAMA YCIOBHMN 3aAbAKEHUA NAK ADYTW NORTU AHFAUMEHTM, CBBP3aHKU C MHBECTULIMA B
AbLEPHU APYKECTBa. -

9,2 iHBECTULMOHHU UMOTH

PLKOBOACTBOTO Ha [PYXECTBOTO CHMTA C OfMeA akTyantu foknaau ha NULIEH3VPaHN OLIEHUTENU, e
NazapHUTE LEHW Ha MMOTHTE KbM AATata Ha HacTosLLNA OTYeT He ¢a C& W3MEHMNK MO NOBOL
BEPOATHOCTHUA TIpeAnonaraem HeraTueeH edpexr ot naHpemusiTa Covid-19. -

31 mapy 31 pekemBpu

2020 - 2019

‘000 nB.. ‘000 nB.

MHBECTUUMOHEH MMOT 1811 1811
BanaHcoBa CTOMHOCT : 1811 1811

10. Apyr HUHBECTULHMH

CymuTe, NpM3HATU B MHAWBMAYATHUA OTHET 33 $UHAHCOBOTO CHCTOAHWE, CE OTHACAT KbM CEAHMTE
KaTeropuu AbArocpoYHN GUHAHCOBMU AKTUBMU:

31 mapt 31 fexemBpH

2020 2019
‘000 ns. ‘000 ns.
OUHAHCOBY AKTMBM OTSMTaHW NO CNPAaBeAsnBa CTOHHOCT B
‘neyanbara uam sarybara : R .
P AxLMK - e, 1 101
o o C e 101 101

JIDY)KECTBOTO NPUTEKABA aKLMN B YYKAECTPAHHO APYKECTBO ¢ uen goxogHocr. Npuaobuture aanose
c& OTYMTAT [0 CNPABEANMBATA UM CTOMHOCT KbM CHOTBETHATA AAT4.

MeyanbuTe ca NpU3HATHU B MHAMBUAYANHNA OTHET 33 neyanBarta uam 3arybata w gpyrvs BceobxsareH
Joxoa Ha pef, ,HeTHa {3ary6a)/neyanba oT nocneABaLy OLEHKH Ha (PUHAHCOBM aKTUBK” .

11. KpaTKocpoyHW PMHAHCOBK aKTUBU o ;

JlpyrvTe KpaTKOCPOUHW $UHAHCOBN aKTMBUA Npes ApeacTaBeHUTe OTHETHW NEpuoAM: BRAOUBAT
Pas/IMYHM WHBECTMUMM B CPeACTBa Ha NapuqHuA nasap, KOUTO Ca AbpKaHW 3a Tbprysake B
KpaTKocpodeH nepuoa. '

31mapt 31 aeKemBpH

2020 2019

‘000 ns. ‘000 ns.

PermcTpupaHy akyguu - 14 045 14 720
Aanose Ha TIKN - 784 799

BanaHcoBa CTOMHOCT : 14 829 15519
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KpaTKOCpO4HWUTE GUHAHCOBM BKTHBM C3 knacubUUMpaK KaTo AbpiKaHM 3a TbpryBaHe W ca OUEHEHU
no cnpaegeasvBa CTOMHOCT, onpejeneHa Ha Gasata Ha OOPCOBUTE KOTMPOBKWM KbM A3TaTa HA
GUHAHCOBUA OTHET. PErUCTPUPaHUTE aKLUW U pancsete B [KN ca HOMUHWUPaHW B GbArapcki Nesa.

fleyan6uTe 1 3aryBuTe OT NPEOLIEHKATa ca NPU3HATX B OTUETa 33 nevanbata wnu 3arybarta U Apyrusa
sceobxsaTeH Aoxoa Ha pep, ,HeTHa (sary6a)/neuanba oT nocneasall OLEHKU HA GUHAHCOBM aKTUBU” .

12. Tbprosckun ¥ APYr BIeMaHns .
31 maprT 31 gpexemBpH

2020 2019
‘000 ns. ‘000 ne.
BaemaHuA No JOroBOpPU, BpyTHa cyma npeau obe3ueHKa 7 430 7 690
Kopekmue 3a 04aKeaHU Kpedumnu 3a2y6U HO 83EMAHUA MO
dozosopu {(79) (82)
THproscku B3emarvia, bpyTHa cyma npeau cbesueHKa 5969 6 816
Kopexmue 3a o4aKeaHu kpedumHu 3a2ybu HG MbP20BCKU ' :
83eMaHus ' (16) (25)
BaemaHus o CACAKK ¢ GMHAHCOBU UHCTPYMEHTY - 8190 8053
[pyrv B3eMaHuns , , o o2 2
TbproBeKM U APYFW B3emaHua S ..21496 . 22454

Kbm 31.03.2020 r. B CymaTa Ha ThPTOBCKUTE B3eMaHuA € éRﬁerH'odéTb'R OT NP&AoCTaBeH aBaHo 3a
npuaoBuBaHe Ha HEABUKUM UMOT B ID. BapHa. Kbm cbluaTa gaTa Aorosopa 3a noKynko-npogaxba Ha
HEABWXUMUA KMOT € NpeKkpaTeH. TipunoxeH e ONpocTeH NOAxo4 33 onpeaenaHe Ha OYaKBaHWTE
KpeauTHU 3arybu Kbm Kpaa Ha nepuoga. HAKOM TbProscku B3eMaHWA ca bunn obesleHeHn Ha
WHAMBMAYaAHA Ba3a U CbOTBETHATA o6esLeHKa e npusHaTa B 0T4eTa 33 neyanbata mau 3arybata v

Apyrus BceobXBaTeH 4OXOA Ha pea »HPYTH npuxoau/ (pasxogu), HetHo .
NsMeHEHWETO B Pasmepa Ha KOpeKTVBa 33 Ouakeahu KpeauTHy 3arybu Ha THProsckuTe # apyru
B3eMaHWA Moxe Aa 6bae NPeACTaBeHo NO CeAHUA HaHUH:

31 mapt 31 geKemBpM

2020 2019

‘000 nB. ‘000 nB.

Canpo Kbm 1 AHyapu (107) (110)
KopexTvB 33 O4aKBaHW KpeaUTHU 3arybm : (1) (218)
BwacTaHoBABaHe Ha saryba or obesleHka 13 221
Canpo kbm 31 mapT _ {95) (107)

13. B3emaHWA N0 NPeAOCTABEHN 3aemu
31mapr 31 ACKEMBPU

... 2020 2019
‘000nB. .~ . ‘000 ~ns.

BaemaHuWsa No ThProBcku 3aemu, BpyTHa Cyma npeau o Do
obesyeHKa , : L2227 . 2312
BsemaHua no Apyru saemn, SpyTHa cyma npeau obesueHrka . . 154 - 152
Kopexkmuse 3a 04aK8aHU Kpedumru 3azybu {23) (23)
‘ - S 2358 2441

®UHAHCOBM aKTUBU
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MeXANHEH MHANBUAYaNeH GUHAHCOB OTHeT

31 mapT 2020T.

BCWuKM B3EMaHMA N0 NPEAOCTaseHN 3aeMU Ca KPaTKOCPOYHW ¢ ca OTHYCHaTV NPY NasapHu UXBEHU
HMea. BCUukM B3eMaHuA No NpegocTaBeHu 33aemi Ha [ipyecTBOTO ca nperneaaHin OTHOCHO
HACTBNWAM CbBUTMA Ha HEWSMbAHEHWE W € NPUNOKEH ONpoCTeH noAxof, 3a onpegenaHe Ha
OYaKBaHUTE KpeauTHU 3arybu Kbm Kpaa Ha neproaad. CboTEeTHaTa obe3ueHKa e NpyU3HaTa B OTHETa 33
neuanbata uaw 3arybarta n apyrud gceobxeaTeH AoXo4 Ha ped ,Apyru npuxoau/ (pasxogu), HeTHO".

14. Flapu ¥ NapMYHN EKBUBANEHTH

MapwuTe U NapU4HATE EKBUBANEHTH BK/OHSAT CcnefHUTE eABMEHTH!

31 mapTt 31 peKemepu
2020 2019
‘000 nB. ‘000 ns.

Mapuunn cpeactsa B GatHxu:
- BbArapcku nesa 10 117
Napu v napuiHN EXBUBANEHTH 10 117

[ipyKecTBOTO MpUTEXaBa NapuyHn cPeacTsa, KOWTO MpeACTaB/ABaT BHECEHa CyMa 33 rapaHuma 3a
ynpasneHue Ha CoBETA Ha AUPEKTOPUTE, KkosTO Kbm 31.03.2020 r. e B pasmep Ha 5 XUN. fiB.

15. Cobcreed Kanutan
15.1. AKUMOHepeH KanuTan

AKLMOHEPHUAT KanuTan Ha [pyXecTsoTo ce CbCTOW OT OBUKHOBEHU aKLUWMK C HOMUHAHA CTOWHOCT B
pasmep Ha 1.00 nB. 323 aKkuud. BCcMUKM axkuum ca C npaso. Ha nosyyagaHe Ha OWUBUAEHT U
JMKBMZALMOHEH AAA W NPEACTaBnABaT eanH rnac oT O6uoto cvbpaHue Ha akuuoHepure Ha

LpyxwecTsoTO.

31 mapr - 31 gexemBpu

2020 2019

Bpoit U3JaAEHN Y HAMBAHO NNATEHW aKLUMU: CoL ‘ .
B Ha4anoTo Ha nepuoia 91347 91 347
061y 6poii aKUUK, OTOpU3MpaHK Ha 31 MapT 91347 - 91347

CIMCHKBT Ha OCHOBHWTE aKLMOHEpU Ha [ipyiKecTBOTO & NPpeACTaBeH, KaKTo CnenBa:

31 mapt 2020 31 mapt 2020 31 nekemBpH 31 pekemsph

‘ o 2019 2019
Bpoid aKLuK _ % . Epoii AKLMH %
Tea KueecTmbHT 001 74 406 81.45 74 406 81.45
Apyrn pu3nyeckun auua 16941 18.55 16 941 18.55
91 347 100 91 347 100
15.2. [Apyru peaepsun L o _ 7

3aKOHOBM . . Dpym o6wo

pe3sepsun pezepBU
‘000 nB. .. 7000 ns. ‘000 ns.
Cango Kbm 1 Anyapu 2019 . 9 ' 781 790

790

Canpo Kbm 31 nexemspH 2019r, . 9 781
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MexavHeH yHansnayaneH GuHaHcos OT4eT
31 mapr 2020T.

Cango Kom 1 AHyapw 2020r. ‘ 2

16

781 750

Cango Kbm 31 mapt 20201, 9

781 790

16. Bb3HarpakaeHWA Ha NepcoHana
16.1. PasxopW 3a nepcoHana

PazxopuTe 33 Bb3HarpamageHua Ha nepcoHana BKAOYBAT!

Pa3xoau 3a 3annatu
Pasxoau 3a COUMANHM OCUTYPOBKN

31 mapr ° 31 mapr -'
- 2020 2019
‘000 nis. . . ‘000 nB.

Pa3xopu 3a nepcoHana

(12) (8)
) - (2)
(13) (10)

16.2. TIGHCMOHHW K APYTU 33ABIKEHUA KbM nepcoHana

[TeHCUOHHMTE 1 APYTH 33BIKEHUA KbM NepcoHana, NpusHatt B OTYETa 3a PUHAHCOBOTO CLCTOAHUE,

ce CbCTOAT OT cneaHuTe CyMmu:

31mapt 31 aexemspi 2019
2020

‘000 ns. ‘000 ns..
Tekylu:
O pyry KpaTKOCPOUHM 334b/HKEHUA KbM nepcoHana 4 4
TeKylWy NEHCUOHHA ¥ APYTU 33ABMKEHUR KbM nepcoHana 4 4
17. 3aemu
Tekywum ~HeTexryLu
31.03.2020 31.12.2019 . 31.03.2020 31.12.2019
‘000 nB. ‘000 ne. ‘000 nB. ‘000 nB.
dUHaHCOBW NACKUBK, OTYUTAHN MO
amOpPTU3UPaHa CTOMHOCT:
THProseKu 3aemu 245 277 - -
BaHKkoB 3aeMm 837 1108 36 996 36996
O6avrauus 1753 2013 13181, . 13181
0610 6anaHcoBa CTOMHOCT ' 2835 3398 50177 50 177

Ko 31.03.2020 r. [lpyecTsoTO e HONYUMAO KPATKOCPOUHM saemu B pasmep Ha 1082 XN, N1B., 8 T4,
UXBU — 19 xuA. 8. (Kkbm 31.12.2019 r. KPaTKOCPOYHN 33emu B pasmep Ha 1l 385 XWA. NB., B TOBA HYACNO

AMXBM — 34 XuA. NB.).

EanaHcoBaTa CTOMHOCT Ha 3aemuTe Ce NIpUema 3a pasymHa npuBAM3UTENHA OUEHKa Ha CnpaBeaeaTa

WM CTOMHOCT.

Mpes 2019 r. Agapa AJl cknwo4Ba JOroBOP 32 faHKOB 3aem 3a cnegHata uen: ®GuHaHcupaHe
npugobvBaHeTO Ha 100% OT ApyKecTgeHuTe AAN0BE Ha XuT Mmmobunnex Codpua EOOL, EUK:
131016758 u npuaobueaHe Ha B3emaHua OT XuT Xunepmapketr EOCOM, EMK: 131016929,
npeAcTaBABaLLM AOMBAHUTENHN NAPUIHN BHOCKM ChC CAeaHUTe NapameTpu:

}  JiuxseH npoueHT — 1 /eaHo/ meceveH EURIBOR nuyioc HapbaBKa

»  Pasmep Ha Kpeauta — 23 520 xun. espo
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» Cpox Ha kpeguta — 25 aBrycT 2031

) [oracuTeneH NAaH—rnaBHULATa Mo KpeauTa ce noracaga Ha MeceyYHK BHOCKH, MNPy YC/I0BUATA
Ha 3-meceveH rpaTiceH nepuom,.

) BanyTa, B KOATO C€ W3BLPIUBAT NNALAHWATA — €BPO.

) OfesneveHue — Mbpsa No pej UNOTEKa Ha HeABYHKMMW UMOTH; cobCTBEHOCT Ha XuT
Wmmobuavers EQOL; nbpsu 0O ped ocobeH 3anor BbPXY TbProBCKO Npeanpuatve XUt
HmmobBunuer EQOL; NbpsA NO peL ocobeH 3anor sbpxy 50 000 apyKecTBeHU AAana Ha Apapa
All B XuT Vmmo6unver, Mspsit NO pea ocobeH 3an0r BbPXY TbProBCKUTE B3emMaHWA Ha Xut
VimmoBunmeH. .

B kpaA Ha 2017 r. OpyxecTsoto € emuTMpano obauralumn Ha obwa croiHoct 15 000 xwA. AB., C
GUKCHpPaH NMXBEH NPOLEHT 6,75 % v nagex 20.12.2026 . JIMXBEHWTE NAalAHRKMA Ca Ha tecTmeceyune.
MnaulaHMATa Ha [1asHuAgara ca AbAKUMK  Ced 10HKU 2020 r. Ha .leCcTMecedHu BHOCKH. 3a
obe3neyaBaHeTo Ha emucKuaTa oBAMraLMU € CRAYEHa 3acTpaxoBKa ,PazHKn HUHaHCOBK sarybu”.
HexkoHBepTUpyemuTe obamraumu Ha JIpyecTBoTo Ce OTUUTaT Mo amMopTU3MpPaHa croitHoct. CangoTo
KbM 31.03.2020 r. sratousa 15 000 xuA. AB. TNABHULA, 311 xuA. AB. Auxea U 377 XMA. NB. CKOHTO OT
pasxoau no caenkarta. CuntaHo ot 19.06.2018 r., ocbavrauuuTe Ha OpyecTsoTo ca AOMNYCHATW A0
Thproevs Ha bbarapckara Gokaosa Bopca. -

- 18. TbProscky U Apyru sap,'bnﬁ(euuﬁ"“ .

31 mapt 31 aexkemBpu
2020 2019
‘000 8. ‘000 ns8.

Terywm:
3aAb/HEHNA N0 CARNKKU € (PUHAHCOBU MHCTPYMEHTH 22 005 21674
THProBCKA U APYTN 330b/BKEHWA - 1846 2 963
3aabNHEHUA NO JOTOBOPH » o 3 492
JaHbyHK 330 b/MKEHNA/C U3KA.HA JaHbLY BHPXY poxoga/ ‘ _ 2 -
®uHaKCcoBY NAacUBU - 23 861 25129
TeKyLM THPFOBCKAM U APYTH 338 b/IKEHUA 23 861 25129

HeThata GanaHcoBa CTOMHOCT Ha TEXYLLUTE TbProBCkM U APy 3a.£i,1_=nmeH_uﬂ ce NpMema 3a pasymHa
npubansuTeNHa OLEHKa Ha cnpasefNuBaTa Um CTOMHOCT. '

19. OTcpoueHn AaHBMHU aKTHBN W NachEH

OTcpoHeHKTE AakbL Bb3HMKBAT B pesy/Tar Ha BPEMEHHM PAsAUKK 1 MOraT A2 GBaaT NpeacTaseHt
KaTo cneasa: e .

OrcpoveHn AaHbYHK Nacusn (axkTmBU) 1 anyapu | npusl-iam B 31 mapTt 2020

2020 nevanbara nan
sarybara
‘000 ne.. ‘000 n.. ‘000 nB.
TeKyly aKTUBU :
HuBecTuLin 231 - 231
231 - 231
MpKsHaTH KaTo! :
OTCpoyeHn AaHBHHW aKTUBNY (35) : - (35}
OTcpoHeHW DaHBUHU NacuBY 266 266
HeTHo OTCpOveHH faHBYHH nacueu/(aKTHBH) 231 : 231

OTcpoYeHUTE JaHbUW 338 CPaBHUTENHNKA nepuog 2018 r. morar 4a 6baat obobLieHn, KaKTo cheasa:
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OtcpoueHU AaHbYHU NacuBK (axTusm) 1 amyapn “eql:};:;l::::; : 31 pexemspn
2019 2019
sarybara .
‘000 ns. ‘000 ns. ‘000 nB.
TeryluM aKTUBK - - ' -
MHBECTMLUMH 203 28 231
203 28 231
MNpu3HaTY KaTo:
OTCpOYEHU JaHBYHW aKTUBH {51) (35)
OTCpoYEeHM iaHBUHN NAacKBHY 254 266
HeTHO OTCPOYEHN BAaHBUYHH ﬁacusu/(aumsu) 203 231

BCMYKKM OTCPOYEHH AaHBYHMU AKTUBM ¥ nacueu £a BK/IKOYEHW B OTHETA 3a
HeTHO.

20. Caenxu coe CBBP3aHA LA

CebpsaHuTe AnLla Ha [pywecTBOTO BRAKOUBAT cobCcTBEHUUMTE, Able
CBbp3aHN uLia noa obi KOHTPON U KI40B yNpaBneHCKK NepcoHa.

AKO He & V3PMYHO YNOMEHaTo, TpaH3aKLMuUTe CbC C
YCNOBUA M He Ca NPEeAOCTaBAHN UK NOSYHaBaHH HUKaKBW rapadumnn.
20.1. Cpenxu Cue cobcTBEHMLMTE

Mpe3 nepuoAa HAMa U3BBPLLIBAHU CAENKM CbC cOBCTBEHULATE. .

20.2. Cpenku ¢ KAIOYOB YNIPAaBNEHCKKW NepcoHan

$MHAHCOBOTO CLCTOAHME

DHW NPeAnpUATMA, ApYTYH

Bbp3aHU ML2 HeE C3 M3BBPLWBaHM NPU cneguasHu

K TIO4OBMAT YIPaBAGHCKY NepcoHan Ha [pyecTBoTo BK/KOHBA yneHoBeTe Ha CbBETa Ha AMPEKTOPUTE.

Bb3HarpaACHUATA Ha KAIOUYOBUA YNPABAGHCKU NepCoHal BKAIOYBAT CAEAHUTE PAsXoau:

31 mapr

31 mapTt
2020 2019
‘000 ne. ‘000 nB.
KpaTKOCpOUHM Bb3HArpaXXaeHua:
3annaty, BKAKMUTENHO BoHyCH (5) (5)
Pasxoau 3a coLManHn OCUIYpPOBKM (1) {2)
0610 KPaTKOCPOUYHW Bb3HArpaxaeHua {6) (7)
06110 Bb3HATPaXKASHUA {6) (7}
21. PasueTH Cbc CBbpP3aHKM AMUA B KPas Ha nepuoaa
31 mapt 31 pekemBpH
- 72020 2019
‘000 nB. ‘000 ns.
TeKyiuu
B3zemaHHuA OT:
AblepHK NpeanpuaThA - 480
0610 TeKyLLW B3eMaHus 0T CBbP3aHU AkLa - 430
- 480

06110 B3eMaHnA OT CBBP3AHM MUA
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Texylm
3apbmKeHA Kbm:
KAKOYOB yNpasneHCcKU nepcoHan & 6
AblUuepHW NpeanprATUA , 7 -
O6uL0 TEKYILM 380b/IKEHUA KbM CBBP3aHK UL 13 6
061140 3aAb/MKEeHUA KbM CBDP3aHU Aula - - 13 6

3aAbANEHNATA KbM K/IIOYOB YNPAB/GHCKM NepCcoHan BKAKHBAT TRyl 3a4BKEHNA U FaPAHUMKUTE,
BHECEHU OT YneHoBeTe Ha ChEETA Ha AUPEKTOPUTE NO HA. 240 an. 1 ot TbProBCKWA 3aKOH, B pasmep
Ha 5 xuA. fe.

22, YcnoBHY aKTMBU U YCAOBHK NacuBu

Mpes Neproga HAMa NPeAABEHU Pas/NUHIU FapaHUMOHHA W NPABHU UCKOBE Kbm JpyrecTBoTo. He ca
Bb3HUKHANN YCAOBHM NaciBy 33 [IpyIKECTBOTO Mo OTHOWIEHWE Ha ABUEPHU APEANPUATUA.

23. PucKoBe, cBbp3aHK ¢ GUHAHCOBUTE MHCTPYMEHTH
Lienn U noAMTHKa Ha PHKOBOACTBOTO MO OTHOWEHUE ynpapaeHue Ha PUCKa

[lpy’KECTBOTO € W3/IOKEHO Ha PasiMyHu BMAOBE PUCKOBE NO OTHOLEHWE Ha (UHAHCOBUTE CU
MHCTPYMEHTY. Haii-sHauMmuTe GUHAHCOBN PUCKOBE, HA KOUTO € USNIOMEHO JpYMecTBOTO ca nasapeH
PUCK, KPEAUTEH PUCK 1 IMKBUAEH PUCK.

YNpaBneHNeTo Ha PUCKa Ha [py»KeCTBOTO Ce OCLLIECTBABA OT CbeeTa Ha gupekTopuTe. TIpUOPMTET Ha
PLKOBOACTBOTO € A@ OCUIYPW KPaTKOCPOUHWTE W CPEAHO CPOHHNA napudYHW- [IOTOLM, KaTo Hamanw
M3aaraHeTo ¢y Ha GUHaKCOBM Nasapu. =

Hait-chiliecTeeHHUTe GUHAHCOBU PUCKOBE, HA KOWTO @ U30KeHO [lpy)KecTBoTO, Ca ONUCaHK NOo-A0/Y

KATD KbM Jarata Ha oTdeTa W KbM jatara Ha nyGnukysane HAMA MHOMKELWKM 338 OTpaXeHue Ha
HeTaTUBHO BWsAHNE Ha naeHTUMLMpaHua 1 OTAENHC creaeH puck cebpsaH ¢ nangemusita Covid-19.

23.1. AHanu3 Ha nasapHUA pUCK

BC/ieacTBME Ha M3NOA3BAHETO Ha GUHAHCOBM MHCTPYMEHTY [IDYXECTBOTO & U3/IOMEHO Ha nasapen
DUCK 1 MO-KOHKPETHO Ha PUCK OT MPOMEH! BB BaNyTHWA KYPC, IMXBEH PUCK, KaKTO M puck or
NPOMAHATA Ha KOHKDETHY LieHN, KOETO Ce AL/ Ha OMepaTuBHaTa U MHBECTUUMORHATA AGIAHOCT Ha
JIpyecTBoTO. - a

23.1.1. BanyTeH puUcK

To-ronamarta YacT oT CAeNKUTE Ha JIpy»KecTBOTO Ce OCbLUECTBABAT B Gbarapckn nesa. No-manka 4act
ca caenxkute B espo. [peasna bUKCUpaHWA BanyTeH KypC Ha Ne8a Kbm espoTo B CLOTHOILEHKE
1 EUR = 1.95583 nB., BanyTHUAT PUCK 3a [pyXecTBOTO € MM'HuMwaubaH 8 MAKCUMasIHA CTEfEeH.
[ py»ecTBOTO NpUTERasa MHBECTULN B obaurauvn B pycku pyban. - o o

23.1.2. JluxseH pUCK

MoauTUKaTa Ha JpyecTBOTO € HaCoHEHa KbM MUHUMUSUPAHE HA ANXBEHMA PUCK TIPY ABATOCPOHHO
duraHcupaHe. BCUuKM (GUHAHCOBU aKTWBM U Nacuen Ha OpyKecTBoTo ca € QUKCUPARN JIMXBEHMU
APOLEHTH. o ‘

23.1.3. Bpyr4 uerROBMU PUCKOBE , TN

OCHOBHMST LEHOBM PUCK, Ha KOWTO [lpyMecTBoTO € U3NOMEHO © CBbp3aH ¢ MHBEecTUUMuTE B
KaNWUTaA0BY LEHHM KHuxa. CnpasesiuBaTa CTOMHOCT Ha Tean GpUHAHCOBW KHCTPYMEHTK ce BAuAE OT
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NPOMEHN B Na3apHUTE PaBHUILA Ha CbOTBETHWTE LIEHHW KHUKA, KOETO OT CBOA CTpaHa pedaekTupa
BBPXY AOXOAHOCTTa Ha [pYKecTBOTO.

JpY’KECTBOTO M3MepBa LEHOBMA PUCK, CBBP3aH C WHBECTULMN B VHAWBWAYANHWU AKLMK, 4pes
UCTOpUUECKaTa BONGTUAHOCT Ha LieHaTa nm, 3Mepena Hpes CTaHABPTHO OTKAOHEHUE.

23.2. AHanu3 Ha KpeauTHUA PUCK

KpegMTHUAT PUCK NPEACTasNABA PUCKBT A3AiEH KOHTPAreHT [a He 3aNnaTh 33b/IKEHUETO C1 KbM
[pyecTBoTo. JpPYKEeCTBOTO € W3NOMKEHO Ha TO3M PUCK BbB Bpb3Ka C PasnWdHN GUHAHCOEBM
WHCTPYMEHTM, KaTO Hanp. NPX NPeA0CTaBAHETO Ha 33eMM, NHBECTALMU B oBAUraLMm 1 apyru.

KpeAWTHWUAT PWCK QTHOCHO MNapu W MapuiHi eKBUBANICHTH, cpefctea Ha MapuuyHuA nasap,
neobeaneder 0BAMraLMui HAEPUBATUBHU GUHAHCOBU MHCTRYMEHTH Ce CHITa 33 HECHLWECTBEH, Tbi
KATO KOHTpAreHTUTE ca GaHKku ¢ 406pPa penyTaumua u BUCOKa BBHLING OLEHKa Ha KpeaUTHUA PEATUHT.

23.3. AHanu3 Ha IMKBUAHUA PUCK

JIMKBMARWAT PUCK NMPEACTABAABA PUCKLT Npy*ecTBOTO Aa He MOXKe A3 Morack csouTe 3a4bLAMEHHUA.
[pY)KecTBOTO NOCpeLLa HYKAUTE CU OT IMKBUAHU CpEeACTRa, KaTo BHUMATRNHO Cesu naalaHuaTa no
noracMTesiHuTe nAaHoBe Ha AbAFOCPOYHKUTE pUHAHCOBM 33AB/UKEHMA, KaKTO W BXOARWMTE W
U3XOZALLM TTAPUUYHM NOTOUM, BB3HMKBALLM B X043 Ha onepaTuBHaTa AeiHocT. HyauTe oT IMKBUAHU
cpencTsa ce CReAAT 33 pasiuuHy Bpemesu nepuoam - EHEJHEBHO U eeceaMUuHo. Hyxaute oF
napu4HW CPeACTBa Ce CPABHABAT CbC 3aeMUTE Ha pasnofoxeHne, 3a Aa 6bAaT ycraHoBEHW U3ULLBLM
UAu peduunTi. TO3M aHanKs onpeaena Aaau saemute Ha pa3snosioxeHue Lie ca AOCTATBYHN, 33 Aaa
MOKPUAT HYXAMTe Ha [ipyKecTBOTO 3a NEpMoaa. '

Ll

23.4. AHaAKM3 Ha HecucTemarTndeH PUcK.

B HavyanoTo Ha 2020 f. nopagy pa3snpocTpaHeHUETo Ha HOB kopoHapmpyc (Covid-19) & ceeToseH
malab ce noAsMXa 3aTpyaHeHuA B Bu3HECa U MKOHOMWUECKaTa ASMHOCT Ha peauiia NpeanpuaTAA 1
UESM UKOHOMMYECKM OTpacnu. Ha 11 mapT 2020 r. CeerosHata 34paBHa OpraHusaums obAsu "
H3/IKYMETO Ha NaHAemMKuA OT KOPOHaBURPYC {Covid-19). Ha 13 MépT‘ZO.ZO r. HapogHoTo cbbpanue Ha
Penybnauka BbArapua, no npe,cmomeHmePA Ha MMHm_:'repcgwﬂ_'cBBe_T,_ (_)_69[314_ usijH'pe,qu nonoxeHne
3a TEPUTOPHMATA HA LiANaTa CTPAHA. PbKOBOACTBOTO Ha ,B,pymei:TBofo He cyMTa 3a CbLLECTBEHO A0 TO3M
MOMEHT BAMAHMETO Ha KOpPOHasupyc naHAemuATa BbpXY .-6bACIIOTO - pUHEHCOBO - CbCTOAHUE U
pesyATaTMTe OT AeiHOCTTa CM, CHILC TaKa He ca My M3BECTHW ' MPOMEHU B CTOWHOCTUTE Ha
MHBECTULMOHHUTE MMOTH KbM 31 mapT? 2020 r., BKAKYMMTENHO. U CBBP3aHM C BAUAHUETO Ha
naHpemusta Covid-19 1 O4aKBaHUATE 33 BLSMOXKEH HeraTueeH ederT BbpXY CnpasefnBara CTOWHOCT
Ha UMOTHTE.

24. CpbuUTHMA cneg Kpas Ha 0TYeTHUA Nepros,

He ca Bb3HUKHANN KOPUIMPALLM CHEUTUA MAM 3HAUMTE/IHW HEKOPUIpalli cbbUTUA Mexay AaTaTa Ha
$MHAHCOBMA OTHET U AaTaTa Ha opo6peHueTo My 3a nybaukyBaHe.

25. OpoBpeHue Ha GUHAHCOBUA OTUET

UHAHCOBUAT OTYET KbM 31 mapT 2020 r. (BKAIOUNTENHO CPaBHUTEIHATS nHbopmaums) e ogobpeH ot
CbeeTa Ha gupeKkTopuTe Ha 02 centemsph 2020r.



