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AOAPA Al w
MexamMHeH UransugyaneH dUHaHCOB OT4eT
30 woHn 202071,

MesKaMHEH CbKpaTeH OT4eT 33 $UHaHCOBOTO
CbCTOAHUE

AKTHBN . Moackenne  30.06.2020 31.12.2019
‘000 ne. ‘000 nB..
HeTtekyiuy aKTUBH .
MHBECTULMK B AbLLEPHU NPEANDUATUA 9.1 39077 39077
VHBECTULMOHHU UMOTH : 9.2 1811 1811
JpyriA MHBECTALMK 10 101 . 101
HeTeKyL akTHBU 40989 40989 -
TeKylliM aKTUBU :
KpaTKOCPOUYHN GUHAHCOBU aKTVBH 11 14 349 15519
TuproBCKMU K APYTY B3EMAHNA 12 22196 22454
BaemaHwWA No MpeaocTaseH 3aEMK 13 2342 2441
BaemaHWA OT CEbP3aHK ka 21 - 480
Mapy M NapuyHU eKBUBANEHTH ‘ 14 9 117
TeKyiuit aKTMBU 38 896 41 011
060 aKTHBY 79 885 82000
CobcrseH KanuTanunacues - . Mosckenne. - 30.06.2020 31.12.2019
‘000 ns. ‘000 n..
Co6cTBeH KanuTan
AKLMCHEREH Kanutan o151 L o9l 91
Llpyri pe3epsi " 15.2 .. 790 790
Hepasnpegeneua nevanba . 2710 2174
O6uwio cobcTBeH KanuTan. .. - . L .. 3591 3 055
HeTeKylLy Nacvem ‘ - Cai ‘
JbAFOCpOU4HY 3aemu 17 50177 50177
OTcpoueHH JaHb4HK N3CUBU 19 S 231 231
HeTeRyli nackeu 50 408 50 408
TeKywLu Nacnsy . o B
TBProBCKW U AAPYTA 33Ab/IKERNA 18 23281 25129
KpaTKOCpO4HM 3aeMHK : 217 2588 3 398
KpaTKOCPOUHW 3aab/IKEHNA Kb CBbp3aHu AnLa 21 13 B
MeHCHOHHW 1 APYTU 3a0bmKepifA Kb fepcoHana 16.2 4 4
Texylym Nacusu - 25 B8b 28 537
0610 nacusk 76294 [} 78 945
06w,0 cobcTBeH Kanuia acvMsu 79885 82 000
CbCTasua: WsrTbAHUTEseH AMPEKTOP. IRHA%.
/Feprang Cfanuesa/ ' A5 Bydiunes/
[ava: 16 centemspi 2020 - 6§§_

MoAcCHeHMATa KbM GUHAHCOBUA OTHET oT crtp. 5 po c1p. 20 fpeacTaBnABat Hepa3AesHa vacT o7 Hero.



ATAPA AJ]
MemauHer iansuayaneH GUHEHCOB OTYeT
30 oHKW 2020 1.

MeaMHEH CbKpaTeH OT4YeT 3a nevasnbata uan

3arybarta v apyrus sceobxsaTeH 40X0A4

Peaynrat oT onepaunu ¢ pUHaHCOBK aKTUBK
HeTHa nevanBa ot nocnegaLiy OLEHKM Ha
PUHAHCOBK AKTUBU

Apyru npuxoan/ {pasxoam), HeTHO

Pa3xo4u 3a BbHLUHK yCayri

Pasxopau 3a nepcoHana

(3ary6a)/Meuanba o1 onepaTMBHa AeifHOCT
PuHaHCcoBK pasxoam

®uHaHcoBM NpUxoau

Mlevan6a 3a nepuoga
06w sceobxsarHa nevanba 3a nepuosa

Aoxoa Ha akuua:

Obigo

Cecrasun:

/Teprana Créd esa/

Jara: 16cenTeMapn 202¢0r.

3a 6 meceua

3a 6 meceua

Kbm 30 1oHK Kbm 30 oHK

NoacHenue 2020 2019

' ‘000 nB. ‘000 ne.

3 (1) (24}

4 _ 34 214

8 8 1237

5 (656) (28)

16.1 (27) {22}

(642} 1377

G {1568) {1279)

6 2 746 325

. ‘536 423

536 423

- % AB.

. 5,87 443

7 587 4.63
U3nbAHUTENREH AUPEKTOP

MoAcHEHMATa KoM GUHAHCOBIUA OTYET OT CTP. 5 A0 cTp. 20 NpeAcTaBAABaT HePa3AenHa YacT oT Hero.



AOAPA AL
Meskannen nHavBUAyaneH UHaHCOB OTYET
30 o4y 2020 T,

MeXanHeH CbKpaTeH OTYeT 3a npomeHunTe B cobcTBEHMA KanuTan

Bcuukm cymu ca npepcrasedm 8 ‘000 ne.

Cango kbm 1 aHyapu 2020,

Neuanba za nepuopga
_OBujo BeceobxBaTen AOXOA 33 NepnoAa
- Canpo kbom 30 10HM 2020,

Bcuunu cymu ca npepcrasenu 8000 aB.

Canpgo kom 1 AHyapn 2019r.
Mevanbasanepuopa
. O6ui0 BceoGxBaTeH AOXOA 33 fiepHOAa

 Canpokem3010MM 20207, Tt

-+ CoeTaBmAa:

/Fep%ﬁai—lqeaa/f

Hata: 16 centemspn 20207,

AxuuouepeH Pesepsn  HepasnpegeneHa O6u0 coberBeH
Kanuran nevanba/ Kanuran
(Hatpynana 3ary6a)
91 790 2174 3055
- - 536 536
- - ) 536 536
91 790 2710 3591
AKUMOHEpEH Pesepeu HepasnpegeneHa O6wo cobcTBeH
KanMran neyanba/ KanuTan
(HarpynaHa
3aryba)
91 790 1618 2 499
- - 423 423
- - ' 423 423
. 91 790 : 2041 2922

MoacHeHnATa Kbm GUHAHCOBKA OTUET OT CTR. 5 A0 ctp. 20 NPeACTaBARBAT HEPAsAeHa YaCT OT HEro.



ADAPA ALl
MexauHeH UHGNBUAYANEH drHaHcoB oTHET
30 tonu 2020 T.

MeXaMHeH CbKpaTeH OTHeT 33 NapUIHUTE noTouu

OnepaTvBHa AEAHOCT

NocTenAeHuA oT Npogakba Ha UHBECTULAN
MaauiaHua Kbm AoCcTaBqdMLmn

NMpuaoctreatie Ha UHBECTULIAN

MnauaHms Kbm NePCoHan v OCUIYpUTENHN
WHCTUTYLLKA

MoCTbANEHWMA OT Bb3CTaHOBEHW AgHBLIM
Mnawaxuna 3a AaHbLN

Aoyry NOCTLNAEHMA/NNaLAHKA OT ONEPaTMBHA
JeHHOCT, HETHO

HeteH napuyeH NOTOK OT OnepaTusHa peHHOCT

MHBECTMLMOHHA aeiHoCT

MpupobuBare Ha UMOTH, MALLIUHY 1 CbOPbHEHUA
MNpegocTageHA 3aeMm4

MocTbiAeHUA OT NpeJoCTaBeH! 3aeMu

Lpyru NOCTbRAeHWA/NAEWaHNA 0T UHBECTULIMOHHA
AeliHOCT, HETHO

HeTeH NapuueH fIOTOK OT UHBECTULIMOHHA peinoct

duHarcoBa g4eMHoCT

MNony4eHu 3aemu

MA3WaHWA No NOAYHEHK 3aE8MU

MAalaHua Ha ANXBU U APYTU

Dpyru noCTbRNEHNs/NAWAHUA OF GUHAHCOBA
AEeWHOCT, HETHO

HeTeH napuyeH NOTOK oT GUHaHCoBa AeAHoCT

HerHa NPOMAHA B Naph U NapUUHN EKBUBANEHTH
[lapy 1 NapyuHM EKBUBANEHTY B HA4aNOTO Ha
rovHara :
faph ¥ NapUuHV eKBUBANEHTH B KPaA Ha nepuoaa

CopCTaBun:

/l'epraHaO{r Hiepa/

[Nata: 16 centemspu 20

3a 6 mecena 3a 6 meceua
wbm 30 10HW  Kbm 30 oHU
MoacHexne 2020 2019
‘000 nB. ‘000 ns.

6 646 16 398

{663) (27)

(7 222) (8 786)

(25) {21)

- 353

(5) (7)

358 {1285)

(911) 6 625

- (2 003)

- (2763)

45 81

(127) -

{82) {4 685)

3043 5629

(2 741} (6 573)
(1142) (1 000}
1725 -

885 {(1944)

{108} {4)

11

IMosCHEHUATA KbM GUHEHCOBKA OTHET OT CTP. 5 po cTp. 20 NPEACTaB/ABAT HepasAeIHa 4acT OT Hero.



AJAPA AL 5
MexauHeH UHanBKuaYyaneH dHUHaHCOoB OTYET
30 toHu 2020 F.

NoscHeHNs KbM GUHAHCOBUA OT4YeT

1. MNpegmert Ha geiHocT

OcHoBHaTa AeitHocT Ha Agapa Afl e ToproBua C LieHHN KHMMa, NOKYNKa Ha CTOKM MU ApYTi BEllw C
uen ga ™ npenpojaje B MbPBOHAYANEH, npepaboteH wam obpaboTeH BUA, THProOBCKO
NpeACTaBUTeNCTEO W NOCPeAHN4ECTBO, KOMWCHOHHK CAENKM, APYrK cnomaratesHn BusHec ycayry,
oTaaBaHe Noj HaéM W ynpasieHue Ha HeABMIMMM UMOTYM Ha [pyxecTBoTo ¢ BCAKAKBa MApPyra
AEMHOCT, KOATO HE & 3a6paHeHa ot 3akoHa. : ‘ ' '

ApyecTeoTo € PErMCTPUPaHO C pellieHne OoT 30.09.1991 r. Ha byprackn OkpbieH CbA N0 Aeno Ne
661171991 r. EAMHHUA VAEHTUOMKALMOHEH KOA € 102046474,

CepanvuieTo v aapectT Ha MY Ha ynpasnexue e rp. Copua oyn. ,AneKcaHapp Manrnos” Ne 75.
AKrupMUTE Ha [pyKecTBOTO He € pervcTpupaHi 3a TbproBuA Ha peryavpaH nasap.

CucTemara Ha yrpasnesue Ha [IpyKecTsoTo € egHocTeneHHa.

To ce ynpagnssa ot CbBeT Ha LAUPEKTOPUTE, KOWTO Ce CbCTOM OT TpYMa uneHoBe.

- CTaHucnas Bacunes Bacnnes — u3nbiHUTENEH AUPEKTOD;

- Hapa AHrencsa Dobpesa — npeaceAaTen Ha CoBeTa Ha BWPEKTOPUTE;

- Fepraya MNetpoBa CTéqusa - 'I;lHEH Ha‘C'bIVBETa Ha ,ﬁ;w.peﬂfop;l;lfé;

JpyHecTBOTO Ce npegcTasnAsa v ynpasasea ot N3nbAHUTEAHWA JMPEKTOD — Craxucnae Bacunes
Bacunes.

Kum 30.06.2020 r. 8 Jpy»ecTBOTO Ca HAETU ABe AMLA Ha TPYAOB Aorosop.

[pyecTeoTo € orpaHuqeHc OTroBopeH CbAPYHHUK B Amha...l'puwxaycec 00f], cbC cesanme
rp. BapHa, yA. ,40oKTOP Weneskosa” N2 3, KbeTo NpUTEKaBa 95 % OT. AANI0BETE. .

ApyKecTBoTo € coBCTBEHMK Ha XUT UmmobuauneH EQO/[, cbe cepanmiye rp. Codua, 6yn. ,AnercaHabp
© Manuuos” Ne 75, kbaeTo npuTexasa 100 % oT Aanosete.

MpepnpusTHe-Maiika Ha Apapa Afl kbim 30.06.2020T. e Tea uHsecMbHT O0[/cTapo HauMeHoBaHue
betu O0[/, perncTpupaHo Kato APY)KECTBO C OrpaHuieHa, OTrOBOPHOCT C pelleHune Ne 1880 ot
24.03.2005 r. Ha BapHeHCK1 OKPBIKEH CbA, NO &.4. 875 /2005 1. n npuTeKaBa 81.45 % OT aKkuuuTe Ha
Apapa Af. Ha 09.11.2017 r. betTn 004 e npemmeHyBaHo'Ha Tea WHeecTMbHT OO/ 1 e ocbuiecTBeHa
NPOMAHA B ChAPYKHULUTE. ‘ ‘ . o

2. OcHOBa 3a M3rOTBAHE Ha GUHAHCOBMUA oT4yer

To3Y CbKpaTeH MexanHeH GUHaHCOB OTHET Ha [lpy)KecTBOTO € U3TOTBEH 33 Neprosa ot wecT meceua
£0 30.06.2020 r., B coOTBETCTBNE C MCC 34 MeXANHHO GUHAHCOBO OTUUTaHE. Toit He chappKa UANaTa
WHOOPMALMA, KOATO Ce W3UCKBA 33 WSFGTBAHE HA MbAHU FOAMWHN (UHAHCOBM OTHETU CbI1ACHO
MC®O, npueTy oT EBponeickua coio3 (EC) u cnefipa Aaa ce yeTe 3aefHo ¢ roauLH1a GUHaHCoB OTHET
Ha BpyHecrBOTO KbM 31.12.201°r.

MemaMHUAT GUHAHCOB OTHET € naroTeeH B BbLArapcku fesa, KoeTo € GyHKUMOHaNHaTa BanyTa Ha
JpyHecTsoTo.

MeRANHHNUAT GUHAHCOB OTHET KbM 30.06.2020. r. {BKNIOUMTENHO. CPABHUTENHATS uHdopmaLma Kom
30.06.2019 r.) e 0gobpeH 1 NPUeT oT CpBeTa Ha AVPEKTOPUTE Ha ;6.09.2020 r..



ALAPA AL 6
MemxauHeH UHansnayaner buHaHCOB OTYeT
30 woun 2020 T,

CAenxkuTe B UYKARCTPaHHA Banyta Ce OTUMTAT BbB QYHKUMOHAnHaTa sanyra Ha OpyxecrsoTo Nno
opuupanHua obmeHeH Kypc KbM AataTa Ha caenkata (o6aBeHns GUKCUHT Ha Bbarapcka HapoaHa
HaHka). MNeuanbute 1 3ary6ute OT KypcoBW pas/MKW, KOUTO Bb3HMKBAT MpY YPEXAaHeTo Ha Te3n
CAGNKM W NPEOLEHABAHETO Ha NapUUHITE NO3ULMM B HYXABCTPAHHA BaNyTa KbM Kpaa Ha OTYETHUA
nepwog, ce Npu3HasaT B neuyanBata uau sarybara. :

HenapuyHKTE MO3WLMY, OLEHABAHN NO UCTOPMYECKE LeHa B qyn{,u,empaHHa‘BanyTa, ce OTYMTaT no
0BMEeHHUA KYPC KbM AaTaTa Ha CAe/KaTa (He ca npeoueHety). HenapuiHuTe 037K, OLEHABAHY NO
CnpaBeNBa CTOMHOCT B HyXAECTPaHH Ba/yTa, Ce OTYUTAT N0 0BMeHHUA KYPC KbM AaTaTa, Ha KOATO
e onpegesieHa cnpaseanvmsaTa CTOAHOCT.

2.1. MHBECTMLIMA B AblUepHW NpeaAnpuATMA

[lolilepHi NpeanpuaATAA €8 BCUUKU fPeANPUATMA, KOUTO C& HAMUPAT NOA KOHTpOAa Ha [lpyKecTeoTo.
Hanuue e KOHTPOJ, KOrato JipyecTeoTo € U3NOMEHO Ha, MAX UMa Npasa BbPXY, npoMeHAMBaTa
Fb3BPbILAEMOCT OT HEroBOTO Y4acTne B npeAnpUATMETO, B KOETO € MHBECTUPaHO, ¥ M3 BH3MOXKHOCT
[a OKawe Bb3fedcTBue BbpXy Tasu BBL3BPDLLAEMOCT NOCPEACTBOM CBOMUTE NpasoMOLIMA BbPXY
NpeanpUATMETO, B KOSTO & WHBECTUPAHO. Bbs UHAHCOBUA OTHET Ha [PYKECTBOTO MHBECTULMKTE B
JblEpHY NPeAnpUATUA Ce OTUMTAT NO ceBecToMHOCT.

JpyXecTBoTO NpU3HaBa AMBUOEHT OT ABUIEPHO NpeanpuaTue 8 neyanBata nau 3arybata B ceoute
pUHaHCOBU OTHETH, KOFaTO 6bae YCTaHOBEHO NPaBOTO MY Ad NOJYHH AMBUAEHTA.

2.2 Cpenku B YYKAECTPaHHa BanyTa

CAenKUTE B UYYKAECTPaHHa BajyTa Ce OTMTaT BLE dyHKUMOHaNHaTa BanyTa Ha JlpyecTBoTo no
oduumantua obMeHeH Kypc KbM paTara Ha caenkara (oBaserns ttjwr;c'uﬂj; Ha Bbarapcka HapoAHa
GaHka). Mevyanbure u 3arybuTe oT KypcoBW Pasivky, KOWTO BB3HMKEAT TIPU YpeXaaHeTo Ha Tesm
CE/IKM M NPEOLEHABAHETO Ha NApUYHUTE NO3ALUM B UyKAECTPaHHA BaNYTa KbM KPas Ha OTHETHUR
nepuog, Ce NPU3HaBaT & neuanBara uawm 3arybara. S e a

HenapuuHUTe NO3MLMM, OLEHABAHK RO wcTopuvecka u,el-'la"B;q\(m:,ﬁ,ét':fr'péHHa'_lB'an\'ﬁa, ce OTYMTaT No
O0BMEHHMA KYPC KbM AaTaTa Ha cpenkara (He ca npeocleHeHH). HenapuuHuTe No31LyK, OUGHABAHM NO
CNpaBeAnNBa CTOMHOCT B HyXAECTRaHHA BanyTa, Ce oTYMTAT 0 OBMEHHUA KYPC KbM AataTa, Ha KOATO
e onpeeneHa CpaBe/AMBaTa CTORHOCT.

2.3.- Tipuxoau
FpMxoauTe ce oLeHABaT no cnf)ase;gﬂusa CTOMHOCT Ha nonyHeHofo‘Hnm NO/NENKALLOTO HA NONyYaBaHe
BbaHarpakaeHue, KaTo He ce BKAoYBaT paHby gobaseHa croHocT. . ;
MlpuxoabT OT NpoAaea Ha LeHHH KHnka ce [pM3HaBa, KOTaTo Ca U3TIL/IHEHN CeAHUTE YCIOBUA:
»  Cymata Ha npuxoaa moxe aa 6vae HaneWIHO OLIEHeHa;
»  BepoATHO @ MKOHOMUUECKUTE riqném OT caenKara aa 6baat nosyHeRy;

»  HanpaBenuTe pasxoAu WK TE3N, KOUTO npeacTon Aa GbAaT Hanpasehu, Morat HageXaHo
na 6baat CUEHEHY;

}  KpuTepuuTe 3a NpH3HaBaHe, KOUTO Ca creundUIHK 33 BCAKA oTaenta AeiHOCT Ha |
[py»KecTBoTO, €8 USMBAHEHN. Te ca onpeAenenm B'saﬁinchh{\_dc"_r 0T“_|1pqp,ygmfe'wm,ycnyrujref
npeaoCTaBeHmn Ha KAMeHTa, U Ha [LOrOBOPHUTE YCNOBUA, 'Rar{fppa' na*_nbn%'el-'iyq fio-pony.

2.2.1. Mpuxoaun OT AUXBU U ANBUAEHTH

[IpUXOANUTE OT SINXBY CE OTHUTAT TERYILO [0 METOAA Ha edeKTUBHUA UXBEH TIPOLEHT. Mpuxogure oT
AMBUAEHTH C& NPU3HABAT B MOMEHTa Ha BB3HVKBaHE Ha NPaBoTo.3a Nnosyasakie Ha nAaUaHeTo.



AAPA AL ) 7
MewauHeH nHANBUAYasieH GUHAHCOB OTHET '
30 woHK 2020 T. :

24. OnepaTMBHK pasxoamn

OnepaTMBHWTE Pasx0Au ce Np13HaBaT B neuanfara v sarybaTa Npu NO/N3BAHETO HA YCNYTUTE WM Ha
faTaTta Ha Bb3HUKBAHETO WM. ’ ’

25 PasxoAM 3a MXBY ¥ PA3XOAW NO 3aeMU
PasxoauTe 33 AMXBU C OTYUTAT TEKYLLO Mo MeTo/a Ha eEeKTUBHWA IMXBEH NPOLEHT.

PasxoauTe No 3aemu OCHOBHO NpeACTaBAABAT NINXBU M0 3aemuTe Ha Opy:KecTBoTo. BCUUKM pasxoim
No 3aemu, KOMTO AMPEKTHO MoraT [a 6baaT OTHeCeHU Kbm SaKyI'IVBaHETD,VCTpOHTEﬂCTBOTO nau
APOU3BOACTBOTO Ha €AUH QTrOBapALL, Ha YC/I0BUATA aKTUB, C& KanuTannusnpat fipes nepnosa, B KOUTO
ce ouaKea aKTMBLT A3 Obge saBbplleH v MpuseaeH B FOTOBHOCT 33 M3MON3BaHe UK npogamba.
OcTaHanuTe pasxoiw No 3aemn cnejea fAa Cce npW3HaBaT KaTo pasxog, 3a nepuoAa, B KolTO €3
BbIHMKHAAM, B OTYETA 38 nevanbaTa uam saryBata u apyrua sceobxsateH AOXOA HA ped, ,PUHaAHCOBK
pazsxogu’” . '

2.6. PUHIHCOBM MHCTPYMEHTH

PuUHaHCOBUTE aKTUBM M MACMBM Ce NPU3HABAT, KOrato [IpyKecTBOTO CTaKe CTpaHa No A0roBopH:
£nopasyMeHWa, BKNOUBALL GUHAHCOBU NHCTPYMEHTH.

$UHAHCOB aKTUB C& OTNUCBA, KOMaTo Ce 3arybu KOWTPON BbPXYy AOroBOpHUTE Npaga, KOUTO
CHCTABAABAT GUHAHCOBUA AKTUB, T.€. KOraTo ca U3TeK/H npagaTa 3a No/lyyasaHe Ha napuHu NoToun
WAK @ NPexBbPAEHa 3HAYMMATa HacT OT PUCkoBETE 1 usrogute oT cobcTBeHoCTTa.

®UHAHCOB NaCc1B Ce OTNUCBA NPY HErOBOTO NOTACABAHE, M3NNaLLaHe, NPK aHyIMpaKe Ha CAeNKaTa Uik
npU U3TMYaHE Ha AABHOCTHUA CPOK.

Moy MHPBOHAYANHO PH3HABaHE Ha GUHAHCOB aKTUE 1 bUHAHCOB NAcWB JPyXecTBoTo M oLeHABa M0
cnpaseAnMBa CTOMHOCT MIOC PasxopuTe o TPAH3AKLMATA C U3KIIOYEHNE Ha GUHAHCOBMTE aKTMBM 1
NacKBM, OTUMTAHK NO Cnpasejsusa CTOMHOCT B neuan6aia waM 3arybata, KOWTO ce NpusHaBaT
bpBOHAYaNHO MO Crpasessnea CTOMHOCT. oo e el T

(PUHaHCOBMUTE aKTUBM Ce NPU3HABAT Ha AaTaTa Ha ypexaaHeto. '
DUHAHCOBUTE aKTUBK M GUHAHCOBUTE NAcuBU Ce OLEHABAT NOCAEABALLO, KAKTO € OCOYEHO No-A0NY-

2.6.1, ®UHAHCOBM aKTUEH

C uen nociefsawo OLUEHABAHE Ha GMHAHCOBMTE aKTHUBW, C W3K/IOUEHUE Ha XegKnpalmTe
UHCTPYMEHTH, Te CE KNacuULpaT B CNEAHUTE KaTeropuu:

»  KpeauTH 1 B3EMaHWA;

P PUHEHCOBM aKTUBU, OTHUTAHMN MO cnpasegnvea CTONHOCT B neuanbara nnu 3arybara;

»  WHBECTMLMM, bpHaHu A0 NaJeX; -

» ¢$UHAHCOBK AKTWBU Ha pasnosioKeHve 3a nponaxba.
DUHaHCOBUTE aKTUBM Ce Pasnpedenar KM OTOeNHUTE KaTerop1u 8 3aBUCMMOCT OT LleAiTa, C KOATO Ca
npuaotuTu. KareropuaTa Ha [afeéH puHaHcos WHCTPYMEHT onpeaena ‘MEeTOZa MY Ha OUEHABAHE U
Janu npuxogure u pasxofMreice OTpasAsar B neyanBarta wau sarybata wam B ApYTUA gceobxBareH
f0xog Ha [pyKecTBOoTO. Bcuyku SUHAHCOBY aRTUBU C M3KIIOUEHME Ha TE3K, OTYMTaHM N0 Crpaseamsa
cTOMHOCT B nedanbata nuan zarybarta, NOANEKAT HA TECT 38 ofesleHKa KbM AaTata Ha duHarcoBuA
oT4yeT. PMHAHCOBNTE aKTUBH Ce oBe3UeHABAT, KOraTo ChUlecTBYBaT o06eKTUBHW 10Ka3aTeiCTBa 33 TOBa.
MpunaraT ce pasanHbun KpUTepuK 3a onpegensHe Ha zarybata o7 obesleHKa B 33aBUCMMOCT OT
KaTEropuATa Ha GUHAHCOBUTE aKTUBH, KaKTo & onvcaHdo No-JoAay.



ALAPA AL . : : 8
MexanHeH nHansuayaner duHaHcoB oTHeT
30 woHu 20201

BCWUKKW NIPUXOAMU U PA3X0aK, CBBP3akn C NPUTEXABAHETO HA GUHAHCOBK WHCTPYMEHTH, ce oTpasasat
& neyanbara unm sarybara npu f0/ly4aBaHeTo UM, He33aBMCUMO OT TOBE KaK ce oueHaea 6anaHcoBaTa
CTOIHOCT Ha GUHAHCOBUA AKTUB, 33 KOWTO Ce OTHACAT, ! ce NpeACTaBAT B OTHETa 32 neuyanbarta win
3arybarta u apyrus sceofxsaTeH [oxos Ha peaose ,PUHAHCOBU pasxogu”, ,PuHaHcosn npuxoau” nan
APy GUHAHCOBY nosuumnK”, ¢ UsKIUeHne Ha zarybaTa oT obesugHKa Ha TbprOBCKM B3eMaHuA,

KOATO ce npeacTass Ha pea, ,Apyru pasxoan”.
2.6.2. DUHAHCOBU NACABU
PUHaHCOBKTE NACMBM Ha [PYKEeCTBOTO BK/IOYBAT THProBCKU N APYrK 338bJKEHUA.

(PUHaHCOBUTE MAcWBY Ce NPMIHABAT, KOTATO ChlleCTBYBa DOFOBOPHO 3afib/iKeHue 33 nnawaHe Ha
NapUyHn Cymi UK ApYr GUHAHCOB aKTVB Ha ApYro NpearpuaTe WaK AOr0BOPHO 3afbmKenmre 33
pasmAHa Ha GMHAHCOBU WHCTPYMEHTU C LPYro npeanpuAtie npu NOTEHLMANHO He6.1aronpUATHY
yCA0BMA. BCUUKM Pa3XOAM, CEDP3aHM C MNXBY, W NPOMEHM B CNpaBes/MBaTa cTolHocT Ha PMHAHCOBU
WHCTPYMEHTM, aKO MMa TaKWBa, Ce MPU3HaBaT B neuanBaTa wnu 3arybata Ha ped ,PUHAHCOBM
pasxogn” uam ,GUHAHCOBK npuxogu”. :

dUHAHCOBMTE TacMBM Ce OLEHABAT nocieasaulo no amopTM3MpaHa CTOWHOCT, KaTo ce W3no/3sa
MeTOLbT Ha EQEKTUBHATA JINXBA, C USKNIOHEHNE Ha GUHAHCOBW UHCTPYMEHTY, lbpIKaHU 33 ThpryBare
WM ONpedeneHu 3a OlEeHABaHe No CnpaBeanuea crolinoct 8 neyanBata uau 3arybata, KOWTO Cce
OLeHABAT N0 CNPaBeaInMsa CTOMHOCT € OTYMTaHE Ha NpomMeHnTe B neyan6ara unu sarybarta.

THPrOBCKUTE 33 b/DKEHWA Ce NPU3HaBaT bPBOHAYaNHO N0 HOMWHANHR CTOMHOCT U BNOCNEACTBUE Ce
OL@HABAT N0 amMOpTU3UpPaHa CTOMHOCT, HamaneHa ¢ NNalLaHuA No Ypemaane Ha 33 b/IKEHUETO.

AusugeHture, MAaTAMW Ha aKLMOHepwTe, Ce MpusHaeaT, korato auBuaeHTMTe ca 0gobpeHu Ha
0611070 cbBpaHKue Ha aKLAOHEPUTE.

2.1. JaHbLy BbpXy AOX0A3

Pa3zxoaMTe 3a AaHbly, NpUsHaTH B neuan6ata uau sarybara, BRIKOYBAT CYMaTa Ha OTCPOUEHUTE U
TEKYLM AaHBLM, KOUTO He ca NpU3HaTM B ApYrvA sceoBxsaTeH AOXOA MM ANPEKTHO B coBCTBEHMA
KanuTan. C ‘

TekylmTe AaHbYHU aKTUBU u/uAK Nacueu NpeACTaBnABaT Te’sm,sap,i:nmeﬂun KbM WM BIEMAHWA OF
A3HDYHUTE MHCTUTYLMM, OTHACcALM ce 33 TeKYLLUM WAW NPeaxXoaHW OTYETHU NEPUOAM, KOMTO He ca
aTeHV KbM AaTara Ha GUHAHCOBUA OTHET. TERYLWMAT BAHBLK @ JbAKUM BHPXY obnaraemus JOXOA,
KOWTO Ce pasnMuasa oT neuanbata wan sarybata BbB (MHaHCOBUTE OTHETH. W3uncnaBaHeTo Ha
TeKYLMA AaHbK € 6asupat Ha AAHBUHUTE CTaBKM ¢ Ha AaHBHHNTE 3aKOHM, KOUTO €A B CUAA KBM KPad
Ha OTYETHUA NepUoa.

OTcpoyeHuTe AaHbLy C@ U3HUCIABAT NO HacUBHWA MeTOg, 33 BCUUKM speMeHHu pasnuku Memay
GanaHCoBaTa CTOMHOCT Ha aKTUBKTE W NacUBUTE U THXHaTa gaHbYHa OcHOBa. OTCpoyeH AaHbK He CE
npeABwKAa NPW MbPBOHAYANHOTO npusHasaHe Ha aKTuB WAW NAcvB, ocaeH aKko CbOTBETHaTa
TpaH3aKUMA He 3aCAra AaHbUHATA UAK CYeTOBOSHATA neyanba. o ‘

OTCpOYEHUTE AAHDBUHW AKTMBM U NackBN He Ce AMCKOHTMpaT. TIpK TAXHOTO U3UNCheHue ce nsnoa3sart
AAHDBYHM CTaBKW, KOUTO CE& O4aKsa /Ad 6baT NpUIoKUMK 33 Nepuoaa Ha peanusaumaTa um, npu
yCAOBIE He Te Ca BIe3/M B cuna nhn e CUrypHO, ue LLie BAIE3HAT B CUA1, KbM Kpas Ha OT4ETHWA Neproa.

OTtcpoueHuTe JaHbYHKU nacneun ce npysHaeat B MTbAeH pasmep.

OTCpoHEHN AaHbUHW 3KTUBU Ce NPUSHABAT, CaMO aKO CblecTBYBa BEPOATHOCT 7€ Ad 6baar YCBOEHU
upes 6baeum obnaraemu AOXCOM. C e e

OTCpOYEHM JAHBUHY AKTMBW M MacuBi Ce KOMMEHCMPaT, CaMO KoraTo [ipYKecTBOTO MMa MpaBo u
HamepeHue Ja KOMNEHCUPE TERYILUTE AaHbYHM aKTUBM MM NaCUBY OT CbLIATE JaHBbYHA UHCTUTYLMA.
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lpomAHaTa B OTCPOUHEHUTE AaHBHHNU AKTUBM WM NACMBU CE NPU3HABA KATO KOMMOHEHT OT AaHbyHuA
NPUX0A, MK Pasxos B neuanbaTa UK 3arybaTa, OCBEH aKo Té He ca CBBP3BaHM C NO3MLIUK, NPUSHATH
B ApyrvA BCeoOXBaATEH AOX0A UK AMPEeKTHO B cobcTBeHunA KanwuTas, NP1 KOeTO CbOTBETHUAT OTCPOYEH
JiAHBK Ce Npu3HaBa B Apymma seeoBxBaTeH AOXOA WA B COBCTBEHUA KanUTan.

2.8. flapy ¥ N2PUUHA EKEUBANEHTU

MapuTe ¥ Napu4HATE eKBUBA/IEHTH Ce CbCTOAT OT HA/IMUHUTE Napu B 6poii, NapuuHK CpeacTsa no
BaHKOBM CMETKN. ‘

2.9, CoBcTBeH Kanuvan, pe3epsu
AKUWOHEPHHUAT Kanutahn Ha Jpy®ecTsoTo 0Tpasfea HOMMWHa/IHATA CTOMHOCT Ha eMUTUP3HWUTE aKLIWA.
[pyruTe pesepsun BKAOYBAT 33KOHOBM pesepsu, 06w pesepsn {Bk. MNoAcHeHKE 15.2).

Hepasnpeaenexara neuanba/ Harpynadara saryba BrniOuBa TeKYLWA dUHAHCOB Ppesy/Tart,
HaTpynaHuTe neyanbu u HeNOKPUTU 3ary6u OT MUHAN TOAUHMN.

BCUUKM TpaH3aKuuM cbC cobCTBEHUUMTE HA JlpyecTBOTO Ca TPEACTaBeHH OTAE/HO B, OT4eTa 33
npomeHuTe B COBCTBEHNA KanuTa. : ' ‘

2.10. TpoBu3uM, YCNOBHW NACUBK U YCAOBHW aKTHUBU

MposKanuTe Ce NPU3HABaT, KOraTo Uma BEPOATHOCT Cerallti 3aAb/KEeHUA B pesyATaT OT MWUHaNo
coBuTHe Aa NoBeAaT A0 U3XOAAL, NOTOK Ha pecypcr oT [py#ecTBoTo W MOXe Aa Ebae HanpaBeHa
HageMKAHa OLIeHKa Ha cymaTa Ha 334 BIKEHNETO. BB3MOKHO € CPOUYHOCTTa WM. CYMaTa Ha U3XOAALWA
napvueH NoToK A3 & HecurypHa. CerallHO 3a[b/eHue ce Nopaxaa oT HaAU4METO Ha NPaBHO WK
KOHCTPYKTMBHO 334b/KeHWEe BCNSACTBUE Ha MWHAM CbBUTWA, Hanpumep, NpeaocTaseHu rapaHuuu
33 NPOAYKTH, NPaBHU CNOPOBE KN obpemeHABaLM A0TOBODH. fpoBM3UMUTE 33 NPECTPYKTYPUPaHEe Ce
NPWU3H3BaT CaMO aKo € paspaboTeH 1 NpuNoKeH noapober popmaneH naaH 3a npecTpyKTypupaHe
WM PBKOBOACTBOTO @ 06ABMNO OCHOBHUTE MOMEHTU Ha -Nfana 3a NpecTpyKTypupaxe npea Tesu,
KOUTO Buxa Bunu sacertany. Nposu3nuK 3a 6baeily 3arybn oT feiHOCTTa He Ce npu3Hasar.

CymaTa, KOATO C& MpM3HaBa KaTo MpOBM3MA, Ce usuMCAABa Ha Basa Hali-HajewaHaTa oueHka Ha
Da3XOAUTE, HEOBXOAMMY 32 YPERAAHE Ha CeraLio 33/Ab/MEHNE KbM Kpad Ha OTHETHUA NepUog, KaTo
ce g3emaT B MPEABU/ DUCKOBETE U HECUTYPHOCTTa, CBBPSaHM ChC CEraliHoTO 3agb/mkeHue. Korato
CHLIECTBYBAT peaylia NOAOBHN 3afbIKERUA, BepoATHaTa HeOBXOAMMOCT OT M3XOAALL MOTOK 32
OracABaHE Ha 33[bMKEHUETO Ce ONpe/ess, KaTo ce oTiere rpynata Ha 3aAb/KEHNATA KaTo LAO.
MpoBUSMMTE CE AMCKOHTMPAT,. KOraTo edeKTLT OT BpEMeBUTE Pasnnki B CcTOMHOCTTa Ha mapwTe e
3HauUTENEH. ' ‘ :

O6esweTennA OT TPETH LA BbB BPB3KA C AAGHO 3a/Ib/MEHIE, 33 KOWTO [IPYIKECTBOTO & CUTYPHE,
4e iL|e NOAYUM, Ce MPU3HABAT KaTo OTAGNEH aKTUB. To31 aKTMB MOYKE 1 i@ HE HA/BULLIABa CTOMHOCTTa
Ha CbOTBETHATa NPOBU3MA. ' :

MpoBMaMKMTE Ce NPepasiNeraaT KbMm KpaA Ha BCEKW OTYeTeH nepwuog, N CTOMHOCTTA UM Ce KOpUrupa, 3a
fa ce oTpasu Hait-po6pata npubANsUTENHE OLLEHKA. A '

B cAyyauTe, B KOUTO CE CHUTa, HE & MA/IKO BEPOATHO A3 BL3HUKHE MSXOAALL TIOTOK Ha WKOHOMMHECKM

pecypcy B PesynTar Ha TEKYLO 33/Tb/IKEHUE, Nacus He ce npu_aH‘a,Ba:.‘ YcnoBHUTE Nacuen CNeAsa hace

oLieHABAT MOCEAEALLO NO NO-BUCOKATA CTOMHOCT MeKy OnuUcaHaTa no-rope CpasHUMa NPOBM3NA U
bPBOHAYANHO NPU3HATaTa CYMa, HamafieHa ¢ HaTpynaHaTa amopTUsaums.

BepoATHU BXOAALUW NOTOUM Ha MKOHOMMUECKM NOJI3H, KOWTO BCE OLLE He OTraBapAT Ha KpUTEpUuUTE 33
npUsHaBaHe Ha aKTHB, Ce CMATAT 33 YC/OBHW aKTWUBH.
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211. 3HAYMMWM NPELEHKK Ha PHKOBOACTBOTO NPU NpUNarale Ha CYeTOBOAHATA NONUTUKA

JHauMMMTe MPELeHKM Ha PBbKOBOACTBOTO NpH NpUAaraHeTo Ha CYETOBOAHWUTE MOUTUKW Ha
[ipyKeCTBOTO, KOUTO OKA3BaT Ha-CbLECTBEHO BIMAHUE BBPXY huHaHCOBUTE OTUETY, C& ONMCAHN NO-

aony.
2.11.1. KOHTPOA BbPXY AbLUEPHO NPEeAnpUATHE Anma Mpumenxaycec 00,

B MoscHexue 9.1 e onucaHo, 1e Apapa AJl npuTeskasa 95 % OT npasara Ha rnac B Anma MpuuHxaycec
00/, ApyKecTBOTO MMa BNacTTa Aa Ha3Hayasa yNpaBWTE/IA M UMa BAACTTa Ad ynpapnaBa CbOTBETHUTE
geiHocTn Ha Anma Fpumnsxaycec OOf. fMopaswn Tasu npWU4MHa PBKOBOACTBOTO € CTUTHAM0 bo
2aKAOYEHKEeTO, Ye [lpyXecTsoTo uma MpaKTMYecKaTa BBb3MOXKHOCT Aa ynpapnABa CbOTBETHUTE
JeHoctu Ha Anma [punHxaycec 00J[, epHoAUYHO 1 38TOBa € Ha UL KOHTPOA.

B Mosicienne 9.1 e onucaHo, 4e Agapa All npuTexaea 10 % oT npasarta Ha rnac B Xut YmmodunueH
Codua EOOL. ﬂ.pV}KeCTBOTb WMa BNaCTTa Aa HasHauasa YNpaBuTe/IA U UMa BNacTTa Aa ynpasaasa
CLOTBETHUTE ASAHOCTH Ha XUT UmmoBunmner Codua EOOL,. Nopaau 7asu NpuynHa [pywecTsoTo Uma
MpaKTMyecKaTa 8b3mMOXKHOCT A2 ynpaenAsa CbOTBETHUTE AEAHOCTM Ha XuT Ummobunnen Copus EOOL
@AHOANMHO W 3aTOBA € HA/IMLLE KOHTPO.

2.12. HecurypHOCT H2 CHETOBOAHNTE nNprMBAN3UTENHYU OLLEHKU

fpk M3roTBAHETO Ha GUHAHCOBMA OTHET PHKOBOACTBOTO NpPaBM peaunLa NPEANOAOKEHUSA, OLEHKU U
AOMYCKaHUA OTHOCHO MPU3HABAHETO U OLEHABAHETO Ha aKTNBM, NACMBH, NPUXOAU U pasxoau.

[leficTBUTenRuTe pesynTaTM morat Aa Ce pasAuuasat OT [PEATIONOKERUATE, OugHKUTE W
[ONYCKAHMATa Ha PHKOBOACTBOTO U B PeAKM Clydan CLOTBETCTBAT HAaMBAHO Ha MpeABapuTestio
OlUeHEHUTE pesynTaT. ' '

MiopmaLLus OTHOCHO ChLUECTBEHUTE NPeANONOKEHUA, OUEHKN 1 AOMYCKAHNA, KOUTO OKassearT Haii-
3HAUMTE/IHO BAMAHWE BbPXY NPU3HABAHETO W OLEHABAHETO H3 aKTMBU, MACKBK, MPUXOAU 1t PA3XOSM €

npezcraseHa no-40Ay.
2.12.1. O6e3ueHKa Ha HepUHAHCOBH axmsu-

3a 3aryba OT obesieHKa ce NpusHasa cymara, ¢ KOATO 6anNaHCcOBaTa CTOWHOCT Ha A3AEH GKTUB UAN
egunnLa, reHepupalla napuyHi NoTouk, NpPeBWLWaBa BL3CTAHOBAMATA UM CTOMHOCT, KOATO € No-
BMCOKATa OT CNpaBegnBaTa CTOMHOCT, HaManeHa ¢ pasxogure no npopaxba Ha AaneH aKkTus, K
werosaTa croitHoct B ynotpeba. 3a Ja onpejenv CToﬁHc'cﬁé B ynotpeba, PLKOBOACTBOTO Ha
[py)KecTBOTO M3YMC/IABA OYAKBAHWUTE Guaelmu fapu4Hn noTouu 3a BCAKA eAMHULE, reHepvpalia
napudHK NOTOLW, W OfpeaenA NOAXOAALNA JMCKOHTOB daKTop ¢ uen KafKy/AMpaHe Ha HacToALLaTa
CTOMHOCT Ha Te3n napudsn notouu. Tlpn usuucnABaHe H3 Oo4yaxkeaHuTe Gbaeliy napuiHn NoToLK
PHKOBOACTEOTO NMPasy NPeAnoNoHEeH!A oTHOCHO GbaeiumTe BpyTHU nevantu. Tesu NPesnoaoKeH A
ca cebpsaty C Bbgewm cpbuTMA ¢ obcroATencTea. JeicTeMTeNHUTE pesyaTaTn morat A2 ce
pasnMuaBaT U 4@ HANOKAT 3HAUMTEHU KOpEKUMM B 3KTMBUTE Ha [LpyMecTeoTo npes cneAgallaTa
OTUETHA roguHa. ‘ '

B NoBeYETO CAyyau npu OnpeaenfHeTo Ha NPUACHUMHUA AMUCKOHTOB GAKTOP C& Npasy OLEHKa Ha
NoAXOAALLMTE KOPEKLWU BbE BPB3KA C nasapHuA PUCK M PUCKOBUTE HaKTOPH, KOUTO €3 cneupnduyHn
33 OTAENHUTE aKTUBH. a

2.12.2. O6e3LeHKa Ha KPeAUTH 1 B3eMaHuA

[IpyKecTBOTO W3MO0/I38a KOPEKTUBHA cmetKa 3a OT4uTaHe Ha oBesLleHKa- Ha TpyaHocLOupaemmu 1
HecbBMpaemy B3eMaHuA OT KINEHTH. PBLKOBOACTBOTO NpeLEHABa ageKBaTHoOCTTa Ha Tasu obesueHKa
Ha 6a3a Ha Bb3PACTOB aHanU3 Ha B3EMAHUATa, WCTOPMUYECKU ONWUT 33 HUBOTO Ha OTAWCBaHE Ha
HecbBUpaemm B3EMaHUs, KaKTO M aHanus3 Ha NAaTEXOCNOCOBHOCTTa Ha CHOTBETHUA KIUEHT, npomeHn
8 p,oroaopeHMTe YCNOBMA Ha NAaluaHe U ap. A0 HUHAHCOBOTO CLCTOSIHUE | pesynTaTUTe OT AEHHOCTTa



ADOAPA ALl

MemauHeH uHaAnBUuayaneH duHaHcoB oT4eT
30 toHu 2020T. oo

11

Ha KAMEeHTWTe ce BJcWaT Haj 042KBaHoTO, CTOMHOCTTa Ha B3emaHuATa, KOWUTO TpﬂﬁBa Aaa fvaat
 oTNUCaHW Npes chejsally QTHETHM nepuogu, moxe aa 6bae no-ronAma o7 ovaxkBaHaTa KbM OTHETHATA

0ara.

3, Pesynrtart OT onepauun < dbrHaHCoBM AKTUBHU

OnepatyvTe no Npoaakbu Ha GUHAHCOBM akTUBY Ha [lpy)KecTsoTo moraT ga bbaar ata

KaKTo cnegsa:

Pa3xoaM no npoaaba Ha GUHAHCOBM AKTUBH

NU3MPaHH,

30 toHH

4. HeTna neuanba or nocnefBaluy oueHkK Ha (HDMHAHCOBU aKTHMBK

[p1xoam OT NpeoLeHKa Ha GUHAHCOBU AKTUBH
Pa3axo/Au OF NpeoLeHka Ha GMHAHCOBN aKTUBU

5. Paaxoau 3a BbHWHW YOIYTK

PasxofuTe 33 BbHIUHK YCAYTU BKAIOYBAT:

PerynaropHu TaKkcH

Hezagucum GUHAHCOB OOUT
Pa3xoAm 3@ KOHCYATAHTCKU YCIYTU
JinueR3npaHa oueHKa

Apyru

6. (OUHIHCOBU NPKXOAU K pa3xoin

" 30 KoHKN £

2020 2019
‘000 nB. - . ‘o000 nB.

@ (24)

(1) (24}

30 OHK 30 woHHU

2020 2019

‘000 ns. ‘000 nB.

687 1693

(653) (1 479)

34 214

" 30 roHH 30 ioHM

' .2020 2019

‘000 nB. ‘000 nB.

{1) (1)

- (6)

(653} {18)

(2} -

- (3)

(656) (28)

®UHAHCOBUTE PasxoaM 3a NPeAcTaBeHuTe OTHETHU nepuogn Morat aa GbAaT aHaNM3UpPaHy, KakTo

cneaBa:

Pa3xoaM 3a UXBM NO 33EMH
Pasxogw 3a TaxkcH KOMWUCHUOHHHA
KypcoBsu pasinKkn

PdUHaAHCOBM PA3XoaHU

30 1oHM

30 1oHK

2020 2019
‘000 ne. ‘000 nB.
(1520) (1216)
{47) +(63)

(1) "

{1 568) {1279)

F

R ey
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PUHAHCOBUTE NPUXOAM 33 NPeACTaBeHnTe OTHETHH nepvoau moraT Aa 6vaaT aHannanpaHi, KaKTo
cneaga:

30 1oHM 30 woHK

2020 2019

‘000 nB. ‘000 nB.

Npuxogy oT IKXBK NO npegocTaseH 3aemMu ‘ 424 325
flpuxoau ro AoroBopu 1088 -
Mpuxoamn OT AUBUAEHTH 1234 -
PUHAHCOBU NPUXOAH 2 746 325

7. Joxop Ha aKumnA
OcHosHuaT poxog/(saryba) Ha akuua ce M3UMCAABA, KaTo 3a YUCAVTEN e W3NO0/3BaHA HeTHaTa
neuan6a/f(saryba) 3a nepnoia. . ‘

CpefiHo npeTerneHuar 6poit akLuMK, U3nonssaH 3a WU2YMCNRBAHETO Ha OCHOBHATA neuanba(zaryba} Ha
aKLMA, KSKTO W HeTHaTa neuan6a/(sary6a), nognexauia Ha pasnpeaenerdune MeEKAY NpUTeKarenure
Ha OBMKHOBEHM aKLMK, & NPEACTaBeH, KaKTo cnenga: |

30 1oBHn | 30 roHm

2020 ' 2019

NeuanBa, noanexalla Ha pasnpepenenne (B nB.} 536 000 423 000
CpeaHo npeternet Bpoit akiuu 91 347 91 347
[oxop Ha aKums (B nB. 33 axumA) 5.87 4.63

8. Bpyru npuxogn/ {pasxopn), HETHO

30 tOHM 30 1oHM
12020 2019

‘000 nb. ‘000 ns.

KpeauTa 3aryba ot obesuenka Ha PA oTUMTaHK NO R IS  £0) I (53)

aMOPTWU3NPaHa CTORHOCT

OB6patHO NPOABAEHKE HA KpeauTHa 3aryba o1 cbesLeHKa Ha A 22 55
Pasxopu 3a MXsH, 06K U HeyCTOMKN L o (1) - -
Mpuxoay OT HEYCTONKK L ‘ - 1240
JaHbliM, TaKCK Y SpyTu nofoBHM nAalaHnA (3) (5)

8 1237

9, MHBEecTHU NN
9.1 ¥HBECTULUN B A DLIEPHN NPEANPUATHA

[ipy)KecTBOTO MMa crepHuTe MHBECTMLIAM B AbLIEPHU NpeanpUATUA:
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CrpanaHa 30.06.2020 y4actue '31.12.2‘019" ysactue

yupeansa
Mme Ha AbLLEPHOTO fipeanpuAThe He ‘ .
‘000 ns. % ‘000 nB. %
Anma Mpumrxaycec OO4 Bwarapua 4 95 4 95
Xut mmobuaner Codua EOOL Guarapua 39073 100 35073 100
39077 : 39077

e r———

[pyxecTeaTa ca 0TpaseHu BbB dWHAHCOBUA OTYET Ha JIpYXKeCTBOTO MO meToa Ha cebecToinHoCTTa.

JpysKecTBOTO HAM3 YCIOBHU 3a4bMKEHUA UK APYTN NOETH AHrAMMMEHTH, CBBP3AHN C UHBECTULIMA B
ObilepHu apyXecTea.
9.2 VHBEeCTULMOHHK KMOTH

PLKOBOACTBOTO Ha [PYXeCcTBOTO C4UTa C orneq, akTyantiy aoknaan Ha MULEeH3upaHn OLERUTENN, Y&
NasapH1Te UEHW Ha MMOTUTE KbM faTaTa Ha HacCTOAWMs OT4ET He ca ce W3MeHWNW no Noeoj
BEPOSTHOCTHNA Npeanonaragm HeraTuseH edekT oT nanjeMuaTa Covid-19.

30 woHKn 31 pekemspH

2020 2019

‘000 ns. ‘000 ns,

WUHBECTULMOHEH UMOT ‘ l 1811 1811
BaJsiaHCcoBa CTOMHOCT 1811 1811

10. Bpyri MHBECTULMK

CymuTe, NPU3HATU B MHANBUAYANHUA OTHET 3a GUHAHCOBOTO CHCTOAHME, CE-OTHACAT KbM cnesHuTe
KaTEropui GbArOCpOUHU GUHAHCOBH aKTUBM: C ‘

30 0HM 31 gexKemspu

2020 2019
.. ‘000 nB. ‘000 ns.
DUHAHCOBM AKTMBM OTUMTAHW MO CNPaBEANMEA CTOMHOCT B
nevyanbata wiu 3arybara : :
»  AKUMM ' _ 101 101
| R 101 101

JlpyHecTBOTO NpUTENKaBa Ak B Yy AeCTPaHHO APYKECTBO-C Len aoxoanocT. Mpnaobuture ganose
ce oTYMTaT NO CNpPaBeaAMBaTa UM CTOIHOCT KbM CLOTBETHATa [aTa. :

MeuanbuTe ca NpU3HaTH B MHANBKAYAAHUA oTuer 3a neyanbara wau 3arybarta . Apyrua BceobxsaTeH
aoxo4 Ha peg, ,Hetha (3aryba)/neuanba o1 nocneasal OLEHKHK Ha GNHHCOBK aKTneK”.

11. Kpamocpoquudmuaacoah aKTUBMH

[lpyruTe KPaTKOCPO4HW QUHEHCOBK aKTMBM TpE3 NpeacTaBeHuTe OTHETHW Nepuoad sR/O4BAT
pasAnuHK WHBECTMUMM B CPeACTBA Ha TIapUYHWA Nasap, KOUTO Ca AbpHaHk 33 TbprysaHe B

KPaTKOCPOUEH NEPUOA.

30 AIOH.H 31 pekemBpu
2020 2019
‘000 ns. ‘000 ns..
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PerucTpupaHu akumm | ' 14 349 14 720
Danoge Ha MKA . - 799
BasnaHcoBa CTOMHOCT ' 14 349 15519

KpaTKocpouHUTE GUHAHCOBM GKTUBM Ca KnacuduLMpaHi KaTo QbPXaHK 3a TbpfyBaHe 1 3 oueHeHK
no cnpaBeAnvBa CTOMHOCT, ONpeAge/eHa Ha Gazata Ha BOPCOBMTE KOTUPOBKM KbM JaTata Ha
UHAHCOBNA OTUET. PErMCTRUPAHNTE Ak U asnoeeTe B MKW ca HOMUHYPaHK B 6bArapcku nesa.

Meuan6ute W 3arybuTe OT NpeoLeHKara ca NPUsHaTH B oTyeTa 3a neyanbata uav sarybata u Apyrua
gceobxBaTeH Aoxog Ha pea ,HetHa neuan6a oT nocneasal OUEHKN Ha $GUHAHCOBYW aKTUBH” .

12. TbprosCKMU K APYry B3EM3HUA

30 1oHH 31 peKemspn

2020 2019

‘000 ns. ‘000 nB.

BaemaHWA No aorosopu, bpyTHa cyma npesu obesueHKa 8021 7 690
Kopekmus 3a 04aKsaHu Kkpedumuu 3aeybu Ha 83emMaHUA 1o

dozosopu o (76) (82)

THpProBCcKU B3EMaHKA, BpyTHa cyma npeau obezueHKa 5938 6816

Kopexkmue 30 04aK8aHU kpedumHru 3a2ybu Ha MbP20BCKU

a3emMaHusn (19} {25)

BaeMaHus no CAeKK ¢ GUHAHCOBW MHCTPYMEHTH 8327 3053

[pyry B3eMannA .5 2

THProBCKU U ApYry B3eMaHUA 22 196 22454

Kbm 30.06.2020 r. 8 cymara Ha TbpFOBCKUTE B3EMaHua e BKAIoYEH OCTaTbK OT NpefociaseH aBaHC 33
rpuao6HBaHE Ha HEABUHKUM UMOT B ID. BapHa. KbM CblUaTa fata 0r0BOPa 3a3.MOKYNKO-Npoaaxba Ha
HEABWKMMUA UMOT € NPERPaTEH. MpunoxeH e DNPOCTEH NOAXOA 33 onpeAensHe Ha O4YaKBAHUTE
KpeaWTHU 3aryby Kbm Kpas Ha nepuoga. Hakou TbPrOBCKY BaeMaHua ca Bunn obestigHeHn Ha
uHavBMAYyanHa 6asa N CoOTBETHATE oBesueHKa e Npu3HaTa B oTueTa 3a neuanBata wau sarybara u

Apyrua sceobxsaTeH AOXOA Ha Ped , [pyru pasxogn’.

M3MEHEHWETO B pasmepa HAa KOPEKTWBa 3a O4aKBaHW KpeauTHW 3arybu Ha TbproBckuTe W ApYyrn

B3eMaHNA MOKe aa 6bae NpeacTaBeHo No CieAHUA HauMH: : :
30 oHd 31 pexemspu

2020 2019

‘000 ns. ‘000 ne.

Canao Kbm 1 AHyapu {107) (110}
KopeKTM1B 38 O4aKBaHW KPeauTHU 3aryév (10 (218)
BbacTaHOBABaHe Ha 3aryBa ot 0beslieHKa 22 221
Canao KbMm Kpaa Ha neproAaa {95) (107)

13. BaemaHus No NpefocTaBeHn 3aemu
' 30 oMK 31 pekemspu

. 2020 2019
. 000 ne. ‘000 ns..

RsemaHua No ThProseky 3aemu, GpyTHa cyma npeau .
obe3ugHKa : _ 2209 2312
BaemaHua No Apyru 3aemu, 6pyTHa cyma npean obe3ueHKa 156 152
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Kopexmus 30 04aK80HU kpedumHu 3a2ybu (23) {23)
PUHAHCOBM AKTHEH 2342 2441

BCUUKM B3EMaHMA 0O NPeaocTaBeHn 33emu (A KPAaTKOCPOMHU M Ca OTNYCHATK Npu nasapHW AUXBEHW
HnBa. BCWuYKM B3eMaHWA NO MpejocTaBeHu 3aemu Ha [lpyKecTsoTo Ca nperneAatn OTHOCHO
HACTBMUAN CHOWUTUA H3 HeusNbAHeHne 1 & npUAOKeH ONpocTeH NoAxod 3a onpepenaHe Ha
‘OYaKBaHWUTE KPeaUTHA 3ary6u KbM Kpas Ha nepuoaa. CpoTseTHaTa obesueHKa e NpusHaTa B OT4eTa 38
newanbara nnu 3arybata u gpyrua sceoBxBaTeH AoXog Ha pea ,Apyru npuxoam/{pasxoau), HeTHO".

14. Tlapu 1 NapUUHK EKBUBANEHTH

flapuTe M NapU4H1TE EKBUBANEHTA BRAIOYBAT CNeAHNTE eNeMEHTH:
30 10HY 31 AeKeMBPH

2020 _ 2019
‘000 ns. ‘000 ne.

Mapu4yHK cpeacTsa B BaHku:
- BBLArapcKu NeBa 9 117
9 117

Mapw 1 NapUIHU SKBKBANIEHTU
[JpYKEeCTBOTO MPUTEXABA NAPUHHW cpencTsa, KOUTO NpeAacTaBnABar BHEceHa Cyma 3a rapaHuua 33
ynpagneHue Ha CbBeTa Ha IMPEKTOPUTE, KOATO KbM 30.06.2020 r. e 8 pasmep Ha 5 XnA. N1B.

15. Co6crBeH Kanutan
15.1. AKUMOHepeH Kanuta/

AKLMOHEPHUAT KanuTan Ha Jlpy»KecTBOTO ce CbCTou OT oBURHOBEHU. KUK C HOMWHANHa CTOMHOCT B
pasmep Ha 1.00 nB. 3@ aKuuA. Bcuukn akumm Cca ¢ npaBo Ha nosnyuyasaHe Ha ONBASEHT U
AMKBYAAUMOHEH AAN U npeACTaBNABAT eAuH raac or O6woTto cbbpaHue Ha aKuuoHepute Ha

[pymwecTBoTO.

30 10HM 31 pekemspm
2020 2019

Bpoil U3AAAEHN Y HAMBAHO faTEHN aKumm:
B Haya/loTo Ha nepuoaa 91 347 91 347
06wy, 6poit aKLMK, OTOPUUPaHK Ha 30 10HM 91347 91 347

CRMCHKBT Ha OCHOBHUTE aKLMOHEPK Ha [ipyXecTsoTo e npeacTaseH, KaKTo cnesea:

30 1oHn 2020 30 1ouu 2020 31 pekemepH 31 gekemspum
2019 2019
Bpoit akuum % Bpoi arumm ) %
Tea WneecTmeHT 00, - 74 406 81.45 T 74406 81.45
Opyr dusnueckn mua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
15.2. Opyra pesepen C ‘

3aKOHOBH DBpyrw - 06uwo

pesepsM pe3sepsun - .
‘000 nB. ‘000 ns. . ‘000 5B.
Canpo Kbm 1 sHyapy 20191 ] o781 790

Canpo kbm 31aekemspn 2019 r. 9 781 - 790
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Canpo kbm 1 aHyapn 2020 T. 9 | 781 790
Canpo kbm 30 OHK 2020r. 9 781 : 790

16. BbaHarpaxaeHWA Ha nepcouana
16.1. Paaxogu 3a nepcoHana

Pa3xoauTe 33 Bb3HATPaXKAEHUA Ha NepcoHana BKAOYBAT:
30 roH# 30 1oHHn

2020 2019
‘000 nB. ‘000 ne..

Pa3xoAiM 33 3arnam (22) (18)
Pasxo,i_J,w 33 COLMANHM OCUTYPOBKY : - (5) (4)
Pazxoau 3a nepcoHana _ (27) (22)

16.2. TIEHCMORHM K APYTH 33b/IKEHUA KbM nepcoHana

MeHcCUOoHKHUTE K APYTU 3a4b/1EHUA KbM nepcoHana, NpPHU3HaTU B oTyeTa 3a (bHHaHCOBDTO CBLCTOAHKE,

ce CbCTOAT OT CAefHNTE CYMMK!
30 1oum 31 pexkemspwm 2019

2020
J ‘000 nB. ‘000 nB.
TeKyusn: .
Jipyry KPaTKOCPOUHM 33 4b/IKEHNA KbM NepcoHana 4 4
TeKylwm NeHCUOHHU U ApYTA 330 b/MKEHUA KbM NepCoHana 4 4
17. 3aemu
Tekylwu . HeteKylyn
30.06.2020 31.12.2019 30.06.2020 31.12.2019
‘000 ne. ‘000 nB.. ‘000 nB. ‘000 n..
duHaHCcoBW NAaCKBK, OTHUTAHU NO
aMOpTM3NPaHa CTORHOCT:
TbproBCKi 3aEMU - 277 T -
baHKoB 3aem 566 1108 36 996 36 996
O6nuraumn 2022 2013 i3181 13181
06wo 6anaHcosa CTOMHOCT 2588 ' 3398 50177 50177

Kbm 30.06.2020 r. Bpy)KecTBOTO & NONYy4Uno KpaTKOCPOUHM 326MU B pasMép Ha 566 XW/. NiB., B T.4.
nuxeu — 14 xuA. nB. (KoM 31.12.2019 r. KPATKOCPOUHM 33€MK B Pa3Mep Ha 1 385 xuA. AB., B TOBA 4MCNO

NUXBU = 34 XK. NB.).
EanaHcoBaTa CTOMHOCT Ha 3aemuTe ce NPUemMa 33 pasymHa NPUBAUSUTENHA OLEHKE Ha ¢ripaBesnsaTa
1AM CTOMHOCT.

Mpes 2019 r. Apapa Al cknwodsa JOroBop 3a 6aHKOB 33em 3a chepHara uesn: duHaHcupaHe
npunobueaHeTo Ha 100% ot ,quH(ECrBeHHTe panope Ha XuT mmobunuen Copua EOOL, EUK:
131016758 u npugobusaHe Ha B3eMaHWA oT Xut Xunepmapker ECOL, EMK: 131016929,
npep,CTaBnﬂBau.s,w ﬂ,Oﬂ‘bJ'lHVITenHM napu4Hn BHOCKU CbC CNeaHvdTe napameTpu:

»  Nuxsex npoueHT—1 JepHo/ meceyeH EURIBOR natoc Hapbaska

»  Pasmep Ha KpeauTa —23 520 xus. eBpo S

p CpoOK Ha KpeguTa — 25 asryct 2031 T,
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» [loracuTeneH naaH — FasHKLATa No kpeauTa ce noracsBa Ha MeceyHw BHOCKM, Npu YCaoBuATa
Ha 3-meceqeH rpaTuceH NepUoa. - :

» BanyTa, B KOATO C& M3BbLPLLIBAT nnaliaHMATa — eBpo.

» OBesnedeHWe — Tbpea NO pea UnoTeka Ha HeOBWHUMWM MMOTH; coBCTBEHOCT Ha XuUT
MmmoBuaven EOOL; nbpeu MO pea ocobeH 3anor BBLPXY TbProOBCKO MpearnpuaTne Xut
UmmoBuaned EOOL; mbpBeK NO pel, ocobeH 3anor sbpxy 50 000 ApyXecTBeHN AAN3 Ha Apapa
Afl 8 Xut “mmobunueH, Mbpeu NO PEA ocoBeH 3an0T BbpXy TbProBCKUTE B3EMEHHA Ha Xut
Ummobunuet.

B Kpas Ha 2017 r. SpyKecTsoTo € emuTMpanc obauraumu Ha oblwa croinoct 15 000 xun. nB., €
pUKCMpaH auxeeH NPOUEHT 6,75 % n napex 20.12.2026 r. IuxBeHUTE NAauialna ca Ha uliecTmeceyme,
MnawaHuATa Ha rAaBHULaTa Cca OBAKUMA CNeg, HoHM 2020 1. Ha lUeCTMeCeYHW ' BHOCKM. 3a
obesneyasaHeTo Ha eMKCUATa obnuraumun e CKAoYeHa 3acTpaxoska ,Pa3Hu PuHaHcoBY saryou”.
HekoHBepTUpyemute obanrauyu Ha [ py)KeCTBOTO Ce OTYMTaT NO aMOPTU3MpaHa CTOMHOCT. Cangoto
KeM 30.06.2020 r. Bratousa 15 000 xuAn. AB. rAaBHuu@, 561 xun. nB. MUxea ¥ 358 xMA. AB. CKOHTO OT
pasxogu No CAeAKaTa. CuutaHo ot 19.06.2018 r., obauraumuTe Ha JpymecTsoTo ca AONYCHaTK A0
Tbprosua Ha bbArapcKaTa dounpoea bopca.

18, THProsCcky K SpYrk 3aab/KeHNUA

30 oHKN 31 pekemspH

- 2020 2019
" 00 B, ‘000 niB.

Texywu:
SaLbMAHEHNA 110 CASNKK C (pUHAHCOBU UHCTPYMEHTH ' 21948 21674
THProBCKU U PYTU 380bKEHUA : : o 1283 2963
3afbamenva No 4OTCBOpH - S 47 . 492
DatbyHn 3aABMKEHVA/C U3K.Ha AaHBLY BBPXY poxopal ..ot 3 _ -
duHaHCOBYU NACUBN o - - " ‘ 23281 25129
TeKyL,U THPrOBCKM U JPYTY 3a4bAHeHun 232381 25129

HetHaTa GanaHcoBa CTOMHOCT Ha TEKYLIMUTE THPrOBCKM U APy 33ABMKEHNA Ce NPUemMa 33 pasymHa
npuBAM3NTENHA OLEHKE HA CcNpaseAnvEaTa UM CTOAHOCT. S

19. OTCpOUYeHK ASHDBUHMN BKTMBU U nacueu

OTcpouenuTe AaHbLW Bb3HUKBAT B pesynTar Ha BPEMEHHW Pas/ivkK U MOraT A3 fbaat npejcraseHk
Kato cnefpa: ' s

OTcpoueHHU AAHbBYHW NAcKBU (aktmBH) 1 asyapu MpuaHaTM B 30 1oHK 2020
2020 nevanbata uau
sarybara
‘000 nB. ‘000 n8. . - ‘000 ne.
TeKyLuy aKTUBHU ‘
WMHBECTULMM 231 e 231
231 - 231
[pusHaTh Kato: o o
OTcpoueHH JaHbHHU aKTUBY (35) S {35}
OTcpoYeHM AaHBYHN MacKBU 266 266
HeTHO OTCPOYEHU AaHBUHH nacueu/{akTusm) 231 231

OTcpodeHnTe faxbliy 33 CpaBHUTENHKUA NEPUOL, 2018 r. morat Aa 6baar 0606uieHy, KaKTo cneppa:

OTcpodeH# AaHbBUHU NAcUBN (axktneu)
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1 sHyap# nquﬁ;:::::l: 31 pexemspu
2019 2019
sarybara
‘000 ns. ‘000 nB. ‘000 ne.
TeKkyLiy aKTUBHU - - -
MHBECTALMN 203 28 231
203 28 231
MpM3HATKH KaTO:
OTCpoYEHM JaHbUHN AKTUBH (51) (35)
OTCpOYeHW AaHDBYHN Nacueu 254 266
HetHoO OTCpOMEeHH JAHbYHMH nacusy/{akTuemn) 203 231

BCcUYKKM OTCpOoYeHn AaHb4HK aKTUBW ¥ Nacuvey ca BKAMOYEHU B OTYETa 33 dlecho

HETHO.
20. Caenky coC CBbp3aHu AnLa

Cebp3aHuTe AMLa Ha [pyxecTBoTo BRAKOYBAT
CBbP3aHM MLA N0g, 061U KOHTPOA U K008 ynpasaeHcKK nepcoxan.

aT0, TpaH3aKLMNTE CbC CBBP3AHN LA He Ca U3BBPLIBAHN
T

AKO He € U3PUYHO YNCMEH
YCOBMA U He €3 NPeAocTaBaHn nan noaydasaHn HUKaKBK rapaH

20.1. Cpenxm cbe coberBeHUBMTE

Mpe3 nepyoAa HAMa U3BbPLIBAHN CARKN ¢bC coBCTBEHNLMTE.

BOTO CbCTOAHME

coBCTBEHUUMTE, AblUEPHY NPeanpuATUA, ApYri

npu CneLuanHu

20.2. Cpenxu ¢ AbILEPHU NPeANPUATUA
30 oHH 30 1oHM
2020 2019
‘000 nB. ‘000 ne..
MocTenneHua oT GUBNEEHTH 1234 -
20.3. CaenKu c KAKYOB YNPaBAEHCKN nepcoHan
KNIOYOBMAT YNPaBAEHCKM NepCoHan Ha [ipyHecTsoTo BKAKOYBE YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE.
Bb3HarpamaeHUATa Ha KAIOHOBUA yNpaBAeHCKW NePCoHaN BRIKUBAT CAeAHUTE Pasxoaun:
30 10HK 30 oHn
2020 2019
: _ ‘000 ne. ‘000 nB.
KpaTKOCpouti Bb3HarpaAerHna: -
3annaty, BrAoUMTE HO BorycK (10) (11)
PazxoaM 3@ COLUaHN OCUTYPOBKH (2) {3)
0610 KPaTKOCPOUHM BESHAMPAKAEHUA {12} (14)
06140 BbE3HarpaXaeHun {12) (14)
21. Pa3sueTu Cbc CBBLP3aHM NLA B Kpan Ha nepuoga -
300HM - 31 aekemepu
2020 L - 2019
‘000 ne. ‘900 AB.

Texyun
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BsemaHKA OT:

OblLepHA NPEANPUATAA - 480
OB1U0 TEKYLIM B3eMAHWA OT CBBP3aHn anua - 480
061L,0 B3eMaHMA OT CBBP3AHN LA . - ' 480
Tekyun
3apabAKeHNA KbM:

K/OYOB YNpasAeHCKk nepcoran 6 6

ObWEepHU NpeanpruaTUA 7 -
O61U0 TEKYLIM 330BIKEHNA KbM CBLP3aHK N1Ua 13 ‘ 6
06110 33AB/HKEHUA KbM CBbP3aHN Avua 13 6

3aAbMKEHWUATA KbM KNOHOB ynpaBaeHcKn nepcoHan SKJTIOUBAT TEKYLLM 3aAbMHKEHUA U rapaHuumnTe,
BHECEeHW OT YieHnoBeTe Ha CoeeTa Ha gMpexTopute no Yia. 240 an. 1 o7 TbproBCKMUA 3aKoH, B pasmep
Ha b Xun. nB.

22. Yc/AOBHM SKTKBYW W YCAOBHN NACKHBU

Mpe3 nepuopa HAMa NPefABEHU pasnuiHi rapaHLOHHN U NPABHU UCKOBE KbM Dpyxecteoto.He ca
Bb3HUKHa/M YCAOBHU NackBu 3a [ipyKecrsoTo no OTHOLLEHME Ha SbluepHK NpeanpuaTua.

23. .PUCKOBE, CBbP3aHU C HUHAHCOBHTE MHCTPYMEHTH
Lienu 1 NOAUTHKE HA pbuonop.i:'rsb'ro [10 OTHOLIEHKE yNpasaeHue Ha pUcka

[IpY)KECTBOTO € W3NOKEHO Ha pasiuttn BMAOBE PUCKOBE NO OTHOWEHWe Ha puHaHcosuTe CU
UHCTPYMeHTW. Hait-3HauumuTe UHAHCOBN PUCKOBE, Ha KOUTO @ N3/I0KEHO JipysKecTBOTO Ca nasapeH
PUCK, KPEAUTEH DUCK N IUKBUAEH PUCK.

YripaBNeHneTo Ha pucka Ha [py)KecTBoTo ce ocoiuecTeaAsa oT CbBeTa Ha AUPEKTOPHTE. MpuopuTeT Ha
PLKOBOACTBOTO € A3 OCMIypU’ KPaTKOCPOUHUTE U CPEAHO CPOHHM napuuHK’: NOTOUW, KaTo Hamanu
W3NaraHeTo cv Ha GMHaHCOBY Nasapu. e

Haii-CbluecTseHnTe GUHAHCOBM PUCKOBE, HA KOWTO € U3NOKEHO [PYIKECTBOTO, Ca OMUCaHH NO-AoJY
KaTO KbM LATATA Ha OTYETA M KbM AaTara Ha nyGnvkysaHe HaMa WHAMkaluy 3a OTpaKeHue Ha
HEraTWEHO BIWAHWE Ha UASHTUMDKLIMPaHUA 1 OTAENHO CReaeH PUCK CBhP3aH & naHaemunTa Covid-19.

23.1. AHanM3 Ha NA3apHUA PUCK

BcneacTeue Ha W30/I3BaHETO Ha $UHAHCOBM MHCTPYMEHTH [pymecTBoTo e U3NOMEHO Ha nasapeH
PUCK M NO-KOHKPETHO HA PUCK OT NPOMEHM BBEB BanyTHWA KYPC, JIMXBEH PUCK, KaKTO U pUCK OT
npomaAHaTa Ha KOHKPETHU LieHK, KOETO Ce Ob/KKM Ha ofepaTisHara u MHBECTULMOHHATE DEHRHOCT Ha

[pyxecTsoTo.
23.1.1. BaayteH pUCK

[o-rONAMATa YacT OT caeKuTe Ha [lpyecTsoTo ce ocbluecTeasaT B GbArapCcKy neBa. Mo-manka 4acT
ca cgenkure 8 espo. Mpeasus, pUKCMpaHna BanyTeH Kypc Ha sieBa KbM EBPOTO B CbOTHOLWEHMKE
1 EUR = 1.95583 8., BaJlyTHUAT PUCK 33 ApyHecTeoTo € MUHMMMU3MpaH B MaKCMmanHa CTeneh.
ApyecTeoTo NpUTEKaBa WHBECTULMM B o6nvraunm B pycku pybau.

23.1.2. JluxseH puck

MonuTuKaTa Ha [lpyKecTBOTO & HacoueHa KbM MUHUMK3UPAHE Ha NXBEHWA PUCK, ITPU ABATOCPOYHO
duHaHcupare. Beuuku PUHAHCOBM aKTMBM W NACUBN Ha.ﬂ.PY?K!E_CFB_QTQ‘ca € - PUKCUPAHN NUXBEHN
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NpoUeHTH. BCUYKM MHBECTULMUTE B o6nuraumn Ha [pyecTsoTo, Ce M3nalaT Ha 6a3ata Ha
dUKCHUPaHU IMXBEHN TIPOLEHTH.

23.1.3. Apyru ueHoBU puckose

OCHOBHWAT LEHOBK PUCK, . Ha KOWTO [pPYeCcTBOTO € M3JONEHO € CBbp3aH C MHBECTUUMKUTE B
KanWTanoBK LeHHKU KHuxa. CnpaBegnueatd CTOMHOCT Ha Te3n GMHAHCOBU UHCTRYMEHTU CE gnAunAe oT
NpOMeHM B NasapHuTe PaBHULLA Ha CbOTBETHUTE LLeHHU KHUMKQ, KOETO OT CBOA crpaHa pednextupa
BbPXY BOXOAHOCTTE HA [lpyyKecTBoTO.

[ipy)ecTBOTO M3MepBa LeHOoBMA PUCK, CEbp3aH C WHBECTWLMM B WRANBWAYANHU aKkuuK, upes
UCTOpHMUecKaTa BOMATU/HOCT Ha LieHaTa UM, U3MEepeHa upes CTaHAapTHO OTKAOHEHNE.

23.2. AHaAM3 Ha KPESHUTHUA PULK

KpeaWTHUAT PUCK NPEACTaBAABA PUCKDT A3feH KOHTPareHT A3 He 3annatv 3aABAKEHNETO CU KbM
Llpy:KeCTBOTO. [LPYKECTBOTO € W3NOKEHO Ha TO3M PWUCK BbB BPb3KA C PaA3IU4HU dWHaHCOBU
WHCTPYMEHTH, KaTo Hanp. Npu NpeocTaBAHETo Ha 3aeMM, MHBECTUEMY B 0BAUTaLMK K ADYTU.

KpeAuTHUAT PUCK OTHOCHO napu W napuuHy EKBWUBaNEHTH, CPEACTBa Ha napuyHKA nasap,
neoBesreueHu obaurayunn HaepuBaTUBHA pUHAHCOBM MHCTPYMEHTH Ce CHMTa 33 HECHLULECTBEH, Tbi
KaTo KOHTpareHTuTe ca baHkm C pobpa penyTauma M BUCOKE BbHILHA OLEeHKa Ha KpeauTHKUA PefTHHT.
23.3. AHaNU2 H38 IMKBUAHUA PHUCK

JINKBUAHYAT PUCK NpeiCTaBAABa PUCKLT [ pYKECTBOTO A He MOMe A3 Noracu CBoUTe 3abHEHNA.
JIpyecTBOTO NOCPELLa HYKANTE C1 OT IMKBUAHW CPeALTEa, KaTo BHUMaTENHO Ceau naaiianuaTta no
noracuTenHuTe nAaHoBeE Ha ABArocpouHUTE dMHAHCOBU 3afB/IKEHWA, KaKkTo ¥ BXoJatuTe U
U3XOHALN NapHUUHK NOTOUMK, Bb3HMKBALLM B XO4a Ha onepaTuBHaTa AerHOCT. HymauTe OT IMKBUAHN
cpeacTBa ce CAeAAT 38 PasudHK BPEMEBU NEPUOAUN - EXEAHEBHO U execegmuuno. Hywaute OT
nap1uHM CPe/CTBa ce CPaBHABAT CbC 3gemMuTe Ha pasnonoxetine, 33 Ad HbAAT YCTAHOBEHU N3AULLIBUN
wnn pebuunTtii. TosKn aHanus onpeaena Aanv saemure Ha pasnoioMeHue e ca A0CTaTbHHK, 3a Aa
NOKPUAT HyauTE Ha [IpYKEeCTBOTO 3a nepnoaa.

23.4. AHaNM3 H3 HECUCTEMATUYEH PUCK.

B HauanoTto Ha 2020 r. nopafu pasnpocTpaHeHneTo Ha HOB KopOHaBubyc (Covid-19} B cBeTOBEH
Mallab ce nosaeuxa 3aTpyaHeHUA B GU3HECA M MKOHOMMUECKaTa AeNHOCT Ha peanua npeanpuAThs U
LEMM MKOHOMMUYECKM OTPacAk. Ha 11 maprt 2020 r. CseToBHaTa 3ppaBHa OpraHMsaluA obagu K
HaAu4MeTo Ha NaHaemuAa oT KOpPOHABMPYC (Covid-19). Ha 13 mapT 2020 r. HapogHOTO cvbpaHue Ha
Peny6nuka bbarapws, no npeanoKeHne Ha MUHUCTEPCKUA c'bsef, oG_ﬂaiA N3BBLHPEAHO NONOXEHWE 38
TepUTOpHATa Ha LAnaTa crpaxa. PBbKOBOACTBOTO Ha JlpyMecTBOTO He CUMTa 33 CHILECTBEHO A0 TO3M
MOMEHT BAVAHMETO HA KOPOHABUPYC NaHAEMUATE BBPXY .Gbp,emp'rd ‘PUHAHCOBO CBCTOAHWE U
pesyiratute ot AenHoCTTa Cun, Cbuio Taka He €a My W3BECTHW NPOMEHW B CToWHOCTUTE HA
WHBECTULIMOHHWUTE UMOTU KbM 30 toHu 2020 r., BKAKOUUTEAHO Y CBBP3aHN C B/MAMMETO HA NAHAEMUATA
Covid-19 1 O4aKBaHUATA 38 Bb3MOXKEH HeraTueeH edeKT BbLpXY cnpaseanveara CTOAHOCT Ha UMOTUTE.

24. CbL6MTMA CAEA Kpas Ha OTUETHUA NEPHUOA

He ca Bb3HMKHANM KOPUrUpaLy cubutua uam 3HAUNTENHM HEKOPUTMPALLW CHBUTUA MEXKAY AaTaTa Ha
bWUHaHCOBUA OTUET K [aTaTa Ha 0no6peHneTo My 3a NyGAuKyBaHe.

25. OpobpeHue Ha GUHAHCOBUA OTHET

duHarcosmuaT otdeT Kbm 30 1oHU 2020 r. (BKNIOYUTENHO cpasHWTEAHaTa wmbopmau,nﬂ) e opnobpeH o7
CbBETa Ha AUPEKTOPUTE HA 16 centemapu 2020 .



