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f[oauwWeH AOoKNaA 3a AeNHOCTTa

JoKnagbT 3a genHocTTa Ha ,,Agapa“ AL 3a 2019 r. npeacTaBs KOMEHTap M aHanAn3 Ha GMHaHCoBUTE
OTYETU, KAKTO M ApYyra CbllecTBeHA MHPOPMALMA OTHOCHO PUHAHCOBOTO CbCTOAHME U pPe3yaTaTUTE OT
AenHocTTa Ha [pyKecTBoTOo. M3roTBeH e B CbOTBETCTBME C U3UCKBAHMATA Ha u. 29, an. 1 oT 3aKoHa 3a
CYETOBOACTBOTO, KaToO BK/IOYBA U YCTaHOBEHUTE CbOWUTUSA, HACTLNWAW cneq, AaTaTa Ha rogMWHOTO
CYETOBOZHO MPUKAIOYBAHE.

CbBeTbT Ha ANpPeEKTopUTE Ha [py»ecTBOTO OMNOBECTABA M MOTBbPMKAABA, Ye NPe3 OTHETHUA Neproa;:
- He e MMaso HepeaHOCTH, B KOMTO Aa Ca y4acTBaAn PbKOBOAMTENN WU CIYKUTENU;

- BCMYKM CbLLECTBEHW CAENKWU Ca HAAJIEKHO OCYETOBOAEHW U Ca HAMEpPWUInN OTpaXKeHue BbB
¢dmHaHcoBUA oT4yeT KbM 31 aekemspu 2019 r.;

- Heé Ca KOHCTaTUpaHuUn MU3IMaMWN U TpelKn, CBbp3aHUN C HecnasBaHe WAM NpPONyCKMU BbHB
dU1HAHCOBO-CYETOBOAHATA AENHOCT Ha [lpyKecTBoTo.

0O6uwa nHoopmaumsa 3a [1pyecTBoTo

,2Anapa“ Al e akUMOHEPHO APYHKECTBO perucTpupaHo B TbproBckus permctobp ¢ EMK 102046474,
Opy»xectBoTo e 100 % 4acTHa cobCcTBEHOCT.
Cepannuieto v agpecsT Ha ynpasneHue e rp. Codus, byn. “Anekcanabp ManmHos” Ne 75,

»Adapa“ ALl e cb3gafeHo 3a HeonpegeneH CPpoK. MpeameTbT Ha AeMHOCT, Cbr1acHO YCTaBa BKAKOYBA:
npuaobuBaHe, oUueHKa M Npoaarkba Ha y4yacTusa B 6bArapcku M Yy»KAECTPaHHW APYKECTBa; MOKYMNKa
Ha CTOKM WM APYIM BELWM C Len 4a rv npenpogage B NbpBoHayaneH, npepaboTeH uan obpaboteH
BMA, TbProBCKO NPeACTaBUTENCTBO M NOCPEAHNYECTBO, KOMUCUOHHU CAENKU, APYrM CloMaraTe/iHu
6U3Hec ycnyrv, oTaaBaHe Nog Haem v ynpasneHue Ha HeBUAKUMU UMOTH Ha [LpyKecTBOTO M BCAKAKBa
Apyra gefHoCT, KoATO He e 3abpaHeHa OT 3aKoHa.

Kanutan

Kbm 31 gekemspwu 2019 r. KanutanbT Ha [ApysectBoTo e 91 347 nB., pasnpegeneH B 91 347 6pos
OBMKHOBEHM Ha/IMYHU, MOMMEHHM aKLMM C MPABO HA rAac, AMBUAEHT U JIMKBUAALMOHEH AAN U
HOMWHaHa cToMHocT 1.00 n1B. 33 eAHa aKkuMA. [pyKeCcTBOTO He NpuUTeXKaBa COBCTBEHM aKLMM.

AKumoHepu Yyactue B KanuTtana
“Tea MuBectMbHT” 00/, /cTapo HaumeHoBaHue “betn” 004/ 81.45
dusnyeckn nmua 18.55

100 %

OpraHu Ha ynpassieHue

L py»KecTBoTO MMa egHOCTEMNEHHA CUCTEMA Ha YNpaBseHue.

Ynpaensaga ce oT CbBET Ha ANPEKTOPUTE, KOWTO CE CbCTOM OT TPMMaA Y/IeHOBE.

- Ctanucnas Bacunes Bacunes — M3nbaHUTENEH ANPEKTOD;

- Hapa AHrenosa [lobpeBa — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

- Cnasuyo leoprmes boHes — uneH Ha CbBeTa Ha anpektTopuTte — 40 24.09.2019 r.;

- NepraHa NetpoBa CraH4yeBa — 4aeH Ha CbBeTa Ha aupektopute — ot 24.09.2019 r.;

Lpy*KecTBOTO ce npeacTasnaBa M ynpasnasa oT M3nbaHuTenHuAa gmpektop — CtaHucnas Bacunes
Bacunes.
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CBbp3aHu anua
CBbp3aHu nnua Ha ,,Apapa” A[ ca:

1. “Tea WHBectTmbHT’ OO/ /ctapo HammeHoBaHwe betn OO/ — nputeskasa 81.45 % ot
KanuTana.

2. “Anma lNpuuHxaycec” OO/ — ablLLEepHO ApY*KecTBo ¢ 95 % yyacTue.

3. “Xut Ummobunmen Codpusa” EOOL — abluepHo apyKecTBo cbe 100 % yyactue

4. Knio4yoB ynpaB/ieHCKM NepcoHan — yneHoseTe Ha CbBeTa Ha [MpeKTopuTe.

Pe3ynTtaTn OT AEeMHOCTTa

®PUHaAHCOBUAT pe3ynTaT oT AeMHOoCTTa Ha ,Agapa” AL 3a 2019 r. e neyanba B pasamep Ha 556 xun. ne..
(2018 r.: 1 229 xun. nB. Nneyanba).

CymaTa Ha akTnBuTe Ha py»KectBoTo Kbm 31 aekemspu 2019 r. e 82 000 xma. n.. (2018 r.: 40 131 xun.
NB.), OT KOUTO HeTekywm — 40 989 xun. ne. (2018 r.: 1 909 xun. nB.). YBEINYEHNETO Ce Ab/IXKM IMaBHO
Ha NPUA0OUTU MHBECTULMM B ObLLEPHU NpeanpuaTma.

Cymata Ha nacusuTe Ha [py»ecTtBoTo KbM 31 aekemspu 2019 r. e 78 945 xun. ns. (2018 r.: 37 632
XWUA. NB.), OT KOUTO HeTeKkyLm - 50 408 xun. ne. (2018 r.: 14 833 xuAa. nB.) U TeKywm B pasmep Ha 28 537
xun. n.. (2018 r.: 22 799 xumn. NB.). YBEAMYEHUETO CE Ab/IXKU MMaBHO Ha yBENYEHUTE 3aAb/IKEHNS NO
nosiy4eH 6aHKOB 3aem.

CobctBeHMAT KanuTtan Ha [py»KectBoTo KbM 31 aekempu 2019 r. e Ha cToiHocT 3 055 xun. n.. (2018
r.: 2 499 xun. ne.). YBeNn4eHMETo ce AbAXKMU Ha TeKyllaTta nevanba.

Puckose

Mpu ocbllecTBABaHe Ha AelHocTTa cu ,Agapa” ALl e U3N0XeHO Ha onpefeneHn PUCKOBE, KOUTO
OKa3BaT Bb3/elCTBNE BbPXY HErOBUTE Pe3ynTaTu.

CucrtemaTu4yHU pUCKOBE:

Monutnyeckun puck:

MONUTMYECKUAT PUCK OTPa3nBa BAMAHMETO Ha MOJIMTUYECKUTE MPOLECH B CTpaHaTa, KOMTO OT CBOA
CTpaHa B/AWAAT BbpPXY Bb3BPbLLLAEMOCTTa Ha MHBecTUUMKUTe. Onpenensiy GpakTop 3a AeMHOCTTa Ha
[afeH oTpacb/l U PEeCcrneKTUBHO AeWHOCTTa Ha ¢upmaTa e dopmynupaHaTa OT NPaBUTE/CTBOTO
OBb/ITOCPOYHA MKOHOMMYECKa MpOorpama, KakTo M BOJIATA 4@ Ce OCbLUEeCTBABAT HabenssaHute
NPUOPUTETHUN CTbMKKU. CTeneHTa Ha NoJIMTUYECKNA PUCK Ce acoLmMmMpa C BEPOATHOCTTA 33 MPOMEHN B
HebnaronpuaTHa NOCOKa Ha BOAeHaTa OT MPaBUTENCTBOTO MKOHOMMYECKA MOAUTMKA MAW B NO-
HebnaronpuATHUA caydalt - CMAHA Ha NPaBUTENCTBOTO M KaTo CleacTBME OT TOBa C OMNAcHOCTTa OT
HEeraTMBHW NPOMEHMU B UHBECTULMOHHMA KAMMAT.

B ycnosuATa Ha MexAyHapoAHa HeCTabwWaHOCT, MOpoAeHa W OT HagMralwms ce TEepPopPU3bM,
NOIMTUYECKUAT PUCK 3aBUCUM OT MEPKUTE, KOUTO NPABUTENCTBOTO Npeanpuema 3a NPOTUBOAENCTBME
M 33 orpaHMYyaBaHe Ha HeraTUBHUTE epeKTU OT KpusaTa. MKoHOMUYecKaTa U GMCKanHa NoOANTMKA Ha
NpPaBUTENCTBOTO € HAaCOYEHa KbM:

® MOCTUraHe Ha TpaliHa MaKPOMKOHOMMYECKA YCTONUYMBOCT;

®  CTMMy/AMpPaHe KOHKYPEHTOCNOCOBHOCTTa Ha UKOHOMMWKATA;

® nopobpsBaHe Ka4eCcTBOTO Ha COLMAIHUTE CUCTEMM U CTAaHAAPTA Ha KUBOT.
MaKpOMKOHOMMUYECKU PUCKOBE:
MKoHOMMKaTa Ha Bbarapua KaTo mMaska AbpraBa € CUHO 3aBUCMMA OT eBponeicKaTa U CBETOBHATA

MKOHOMMKA. MopobpeHneTo Ha BogewmTe MHAMKATOPW 33 eBpo3oHaTa GopmMMpaT O4YaKkBaHMA 3a
HelMHOTO 6aBHO M NMOCTENEeHHO Bb3CTaHOBABaHE cied naHaemuaTa ot COVID-19.
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KOHI‘OKTypHOBOAeLLI,MTe MHOWKATOPU NOKa3axa N3BECTHO I'IO,CI,OﬁpEHVIe npes3 nocanegHUTe meceun, HoO
OCHOBHWUTE Na3apHW gsuxXewn CUanM Cce O4aKBa Aa OCTaHaT CUTHO NMPOMEHNUBMU. TemnoseTe Ha
Bb3CTaHOBABAHE Ha CBETOBHATA MKOHOMMWKa Ce€ O4YaKBa Aa OCTAaHAT YMeEpPEHMW. B cbwoTo Bpeme, C
HapacCTBaHe Ha CTPYKTYPHWUTE NPean3BUKaTe/NICTBAa, MIKOHOMMUYECKATA aKTUBHOCT B pPa3BuBALLUTE Ce
CTpaHW NOKa3a U3BECTHA 3ary6a Ha nHepuuAa.

I'Ia3apHMTe OGEMM, KaKTO U Map»KoBe Ce O4aKBa Ada NpoAab/iKaT Aa 6'bﬂ,aT noa HaTUCK, He3aBnMCMMo
OT O4aKBaHOTO Bb3CTaHOBABAHE Ha UKOHOMMKaATA.

OuakBaHMATa 3a bU3HEC KAnMMaTa ca npeanasnnBo oNTMMUCTUYHN.

Bce owe Hail-ronamara 4acT OT MKOHOMMYECKMUA PaCTeX Ce Ab/KM Ha YOAapPHOTO YCBOsABAHE Ha
€BpONencku cpeacTsa.

PasnpoctpaHeHuneTo Ha naHgemmaTta oT COVID-19 Ha HAaULWMOHANHO U MeXAYyHApPOAHO HUBO € BCe oLe
HenpeacKasyemo U MepKuTe, NnpegnpuemanHm OT AbpKaBHUTE BNACTU, CA U3KNOUYUTENTHO ANHAMUYHHU,
edeKTbT BbPXy CBETOBHATA MKOHOMMKA He MoXe ga bbae HagexaHo oueHeH. CNMpaHeTo Ha Lenu
OTpacAn HeEMMHYEMO LWe fJosene A0 3abaBsHe HaLMOHA/NHATa MKOHOMMKATA M WMHbNauma. B Tasum
BPb3Ka MKOHOMMKATA Ha bbarapus e cuaHO 3aBUCMMa OT eBponelickata MKOHOMMKa. CnagbT Ha
BOAELMTE MAaKPOMKOHOMMUYECKM MHOMKATOPM 3@ eBpO30HaTa GoOpMMpPaT O4aKBaHMSA 33 NoBMLLABAHE
Ha MHNAUMATA. B KpaTKOCPOYEH NiaH BbTPELWHOTO TbpCEHE Ce 04YaKBa Aa bbae HebnaronpuATHO
NOB/IMAHO OT 3aCMNBAHETO Ha MHPNALMOHHUTE npouecn. OCHOBHUTE MasapHU ABUNKELLM CUAU ce
OYaKBa Aa OCTaHaAT CUJIHO NPOMEH/INBW.

MNasapHuTte O6€MM, KaKTO U MapXoBe Ce O4YakBa Aa npoAab/iKaT Ada 6'bLI,aT noa HaTUCK, nopaau
OYakBaHMA Cnajg Ha MKOHOMWKaTa.

BanyteH puck:

BanyTHMAT puck 0606LiaBa Bb3MOMKHUTE HEraTMBHU MMIIMKALMWM BbPXY Bb3BPaALLAEMOCTTa Ha
WHBECTULUMUTE B CTpaHaTa, BCAeACTBME Ha MPOMEHW BbB BaAyTHMA Kypc. KaTo rapaHT 3a
MaKpOMKOHOMMYECKaTa CTabuaHoCT, Bbarapua e 3anasu NapuyHUA CbBET NPU CbLLECTBYBALLOTO
paBHMLLE Ha GMKCUpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo 40 NpUCbeaUHABAHETO Ha CTpaHaTa
KbM €BpPO30HaTa.

Coenkute Ha Lpy*KecTBOTO ce OCbLLLeCcTBABAT B 6bnrapc+<14 nesa u eBpo. Npes3 npeacTtaBeHNTE OTYETHU
nepuoaun [pyxecTBoTO He e 6110 N3NOMKEHO Ha BanyTeH PUCK, JOKOJIKOTO 3a HEro He Ca Bb3HMKBanN
pPa34yeTn BbB BaslyTU, Ppa3ZIMdHKN OT /ieBa U €BPO.

UHPnaumoHeH puck:

NHbnaumAaTa B cTpaHaTa e BaxkeH ¢GaKTop, Kacaell peasiHaTa Bb3BPALLAEMOCT Ha MHBECTULMUTE B
Bbarapua. OCHOBHUTE pPUCKOBE, CBbP3aHM € WHNAUMATA Ce OTHACAT [0 pa3BUTMETO Ha
MEXAYHAPOAHUTE LLEeHW M A0 Temna Ha MKOHOMMWYECKM pacTeX B CTpaHaTta. CpegHoroAauwHaTa
MHONALMA HA MEeXAYyHAapOoAHUTE Ma3apu Ha CYPOBUHM Ce O4YaKBA A3 Ce MOBWULIM NOJ BAUAHME HA
naHgemmata ot COVID-19.

HecuctemaTnuHM (MUMKPOMKOHOMMUYECKU) PUCKOBE:
dupmeH puUck:

CBbp3aH e C xapaKTepa Ha OCHOBHATa AeMHOCT Ha [lpy»KecTBOTO, C TEXHO/IOTMATA M OpraHM3aLmMaTa Ha
UANOCTHATa My aKTMBHOCT, KaKTO M C obe3nedyeHOCTTa Ha [py»KecTBOTO C (UHAHCOBM pPecypcu.
MoaKaTeropmm Ha GUPMEHUA PUCK ca: BU3HEC PUCK U GMHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK €
CBbp3aH CbC cnocobHocTTa Ha [py»KecTBoTo Aa reHepupa nNpuxoam, a OTTamM W MOAOXKUTeNeH
¢dUHaHCOB pesynTar.
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YnpaBneHNeTo Ha GUpPMeHUA PUCK 3a [py)KecTBOTO HM 3acAra aHaAM3a Ha YCAyrute, KOUTo ce
npegnarat ot ,Apapa“ Af, ob6esneyeHOCTTa C YOBELWHKW PEecypcu, ynpaBJAeHCKUTE pelleHus Ha
onepaTMBHO U CTPATENMYECKO HMBO, KOHTPO/A BbPXY NpUaaraHeTo Ha NPUeTUTE NAaHOBE U CTpaTernm
3a pasBUTHe.

®UHaAHCOB PUCK:

®uHaHcoBUAT PUCK Ha ﬂ,py)KECTBOTO € CBbpP3aH C Bb3MOXXHOCTTa OT B/iOWLAaBaHe Ha C'b6VIpaeMOCTTa Ha
B3€MaHUATA U N3NNaWaHETO HA 3a4b/IXKEHNATA KbM 6aHKoBUTE U Ap. MHCTUTYUUN, KOETO 61 morno Aa
gosene 40 3aTpyaHEHO d)MHaHCOBO CbCTOAHMUE.

Kato ocHoBeH npobsem B MaKPOMKOHOMMUYECKMN acMEKT ca BUCOKUTE CTOMHOCTM Ha mexaydnpmeHa
334N bKHANOCT. HeratmeeH edeKT BbpXy NpeanpuaTMaTa M 3a/TbKHANOCTTa MMAT HUCKMAT PbCT Ha
BB, HebnaronpUATHUAT BU3HEC KAMMAT, CBUBAHETO Ha MHBECTUMLMMTE, HAPACTBAHETO Ha c/yYyauTe C
daKTMyecKka HenaaTexxocnocobHocT, danutute n 6aBHMTE NpoLeaypu NO HECHCTOATENHOCT. bpoAaT Ha
HeobCNyKeHNTe KpeanuTn ocTaBa BUCOK. Ho OCHOBHO pelueHMe Ha nNpobiema 3a cera € YCKOpPeHoTo
ycBOsABaHe Ha eBpodOHA0BE N NO-AO0CTHMNHOTO, HUCKOIMXBEHO, BAaHKOBO ¢MHAHCMpaHe 3a BusHeca,
KaKTO W AMPEKTUBHOTO HanaraHe Ha CPOKOBE 3a pasn/allaHe.

YnpaBneHMeto Ha ¢UHAHCOBUA PUCK 3a [py»KecTBOTO HU e GOoKycUpaHO BbpXy ONTUMM3MPaHE Ha
onepaTMBHUTE Pasxodm W adeKBaTHa OLEHKa Ha GOpMUTE Ha NMoaabpaHe Ha CBOBOAHU NUKBUAHM
cpeAcTBa.

JInkBupeH puUck:

HecnocobHocTTa Ha Lpy*KecTBoTO Aa NOKPMBA HAaCpeLHUTe CU 3a4bXKEeHUA CbINACHO TeEXHUA Nagex
€ n3pas Ha NMKBUAEH PUCK. JIMKBUMAHOCTTA 3aBUCK IMAaBHO OT HAaAMYMeTO B [lpy»KecTBOTO Ha NapuUyHU
CpeAcTBa UM Ha CbOTBETHUTE MM anTepHaTusu. ApyruaT ocHOBeH (I)aKTOp, KOMTO BAMAE CU/IHO €
CBbpP3aH C npusBsie4eHNA Kanutan. Ton TpH6Ba Aa ce noagabpiKa B ONTMMAZIHO pPaBHULULE, KAaTO ce
KOHTPO/IMPA, KAaKTO HMBOTO HA 3aeMHUTE CpeactBa, Taka U CTOMHOCTUTE Ha 3a4b/TKEHNATA KbM
[OCTaBYMUMTE N KbM KAMEHTUTe Ha [pyKecTBOTO.

YnpaB/ieHNETO Ha NIMKBUOHWA PUCK 3a [pPY)KeCTBOTO HM M3WCKBA KOHCEPBAaTMBHA NOJIMTMKA MO
NIMKBMAHOCTTA Ype3 NOCTOAHHO NOALbPMKAHE HAa ONTMMAaseH IMKBUAEH 3anac OT NapuyHK CPeacTBa,
[obpa cnocobHOCT 3a ¢puHaHcMpaHe Ha dMpmMeHaTa AeMHOCT, oCUrypsBaHe M noagbprKaHe Ha
afleKBaTHN KpPeauTHU pPecypcu, exegHeBeH MOHWUTOPUHI Ha HaAUYHUTE MapuUYHKU CPeacTBa,
npeacToAWM NAALWAHMA U NA4EKMN.

PuUcK, cBbp3aH C NAapUYHUA NOTOK:

PUCKBT, CBbp3aH C MapuUyHMA NOTOK pasriexga npobnemuTte ¢ HaAMYHMTE MAPUYHU CcpeacTBa B
[Opy»KecTtBoTo. TYK OT CbLUECTBEHO 3HaYeHUe e AOroBOpHaTa MOJIMTMKA, KOATO CNedBa 43 3aliuTaBa
bdMpmeHUTE PUHAHCKU, KaTo rapaHTMpa pPeryaspHU BXOAALWM NOTOLM OT CTPaHa Ha KAMEHTW, KaKTo U
HaBPEMEHHM MIaLaHNA Ha 3a4b/IKEHUATA.

YNpaBAeHWETO Ha PUCKa, CBbP3aH C NapMYHUTE NOTOLM Ha [pY»KeCcTBOTO HY M3UCKBA NOAAbPMKAHE Ha
NONOXKWUTENHA CTOMHOCT HA IMKBUMAHOCTTA, T.€. FOTOBHOCT 3a NOCPELLAHEe Ha TEKYLUMTE 334 b/IKEHUA,

KpeauteH puck:

AKo ﬂ,py)KECTBOTO M3non3Ba 3a€MHU CpeacTea, TO TOraBa € U3J1I0XKEHO Ha KpeanuTeH pUcCK. Bb3HMKBa,
KOrato CobllectsyBa BEPOATHOCT KpeaAUTONOANy4aTenAT Aa HE U3NbJ/IHABA Cb3HATE/IHO UAMN Oa € B
HEBB3IMOXHOCT Aa U3NbJIHN NOETUA OT HEIFO aHIFa*XMMEHT NO CKAK0YeEHNA J0roBOpP 3a 3aeM UIN KOraTo
KAMEeHTUTEe Ha [py*KecTBOTO He Ca B CbCTOAHME Aa U3NAATAT U3LUANO UIN B obuyaiiHo npeagsnanmute
CpoKoBEe AbNXKMMUTE OT TAX CYMU.
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yl'lpaBl'IEHMGTO Ha KpeaAuTHUA PUCK 3a ,D,DY)KECTBOTO HWU WU3NCKBa NpeaocCtaBAHE Ha OTCPOYEHU
nnawaHuA (ﬂpOAa)K6M C OTNOXeH na,a,em) Ha K/IMEHTU C AbaroroguiHa UCTOpUnA U NapTHbOPCKKU
B3aMMOOTHOLWEHWA, A06p0 d)VIHaHCOBO CbCTOAHUE N INCA HA HApYyWeHMA NO Cna3BaHe Ha KpeanuTHUA
nepuoa. er,ﬂ,MTHaTa HW NONNTUKA UMa OTHOWEHUE KbM C'b6VIpaeMOCTTa Ha B3€MaHUATaA, KOWUTO
cneaBa Aa Ce KOHTPOMpaT TEKYLWO Ype3 exxegHeEBEH nperne Ha OTKPUTUTE NO3ULUN NO KINEHTU U
N3BbpLWIEHNUTE NNallaHUA.

MHBECTULUNOHEH PUCK:

MNHBECTULMOHHUAT PUCK Ce M3pa3aBa B TOBA Aa/IM PeasHaTa LOXO4HOCT OT HarnpaBeHa MHBECTULMA ce
pas/MuyaBa OT MpeaBapuTeNIHO MaHMpaHaTa Takasa. Mopaau gaeduumta Ha PUHAHCOB pecypc M
cbluecTByBallata $UHAHCOBA Kpu3a, BaHKMTE He dUHAHCMPAT MHOMO OT MPOEKTUTE, KAacMpaHu Mo
HOBUTE PUCKOBM MaTpuuM. Hanara ce npepasrnexgaHe Ha nNAaHMpPaHUTE UHBECTULMM U CleumnanHo
BHMMaHME BbPXYy TE3N C KPUTUUYHA 3HAYMMOCT 3a ycriexa Ha [lpy»KecTBOTO M BbpXy Te3un ¢ 6bp3a
Bb3BPbLLAEMOCT.

3a ynpaeneHue Ha MHBECTULMOHHMUA PUCK Ce Npuaara NoAMTMKA Ha XeAsKMpaHe - 3aCTPaxoBKa cpeLly
HebaronpuATHU CbBUTUSA, KOATO He MM NPeaoTBPaTABA, HO OrpaHMYaBa nocieauUnTe oT TAX.

PerynatuseH puUcK:

PerynaTMBHUAT PUCK e CBbP3aH C BEPOATHOCTTA Aa Ce NMoHecaT 3arybu B pesynTaT Ha HapyLeHUs Uau
HecrnasBaHe Ha 3aKOHOBMTE WM MOA3aKOHOBM HOPMATMBHWM aKTOBE MW BbTPELHOAPYKECTBEHUTE
OOKYMEHTW, KaKTO M OT 3arybu B pe3ynTaT Ha MHTEPBEHLMA Ha AaHbYHUTE BNACTU.

JlnxseH puUck

Monutmkata Ha [Jpy*KecTBOoTO € HacoYeHa KbM MUHUMU3UPAHE HA JIMXBEHUA PUCK NPU AbTOCPOYHO
¢nHaHcupaHe. Kbom 31 aekemspu 2019 r. [pyKecTBOTO He € M3/I0XKEHO Ha PUCK OT MPOMAHA Ha
nasapHUTE NIMXBEHW MPOLEHTU Mo GaHKOBUTE CM 3aeMM, KOUTO Ca C NPOMEHINB JINXBEH MPOLLEHT.
Bcuukn apyrm GMHaAHCOBM aKTMBM M NacuBK Ha JpyXKecTBOTO ca C PUKCUPaAHUM IMXBEHU NPOLEHTW.

HasnnyuneTto Ha KI0HOBE Ha NpeANnpUATUETO

[py*KeCcTBOTO HAMA PerncTpmMpaHun KNOHOBE B CTPaHaTa U B UyKbuHa.

BakHM Hay4yHW U3cneaBaHMA U Pa3paboTKu

LpyKecTBoTO He e OCbLLEeCTBABAIO0 HAaYYHU n3cneaBaHnA u pa3pa60TKM.

MNpnaobmnsaHe Ha cOBCTBEHMN aKUUK

,2Apapa“ Al He e npuaobmuBana cobcTBEHM aKUMK.

HeTHM Bb3Harpa*kaeHus Ha YyieHoseTe Ha CbBeTa Ha [lupeKkTopute

Monyuyaren Cyma B neBa OcHoBaHue

Haas AHrenosa [JobpeBsa Mpeacepnaten 3688.01 Bb3HarpaxgeHue
CraHncnas Bacunes Bacunes YneH 7 216.27 Bb3HarpaxgeHue
Cnasuo leoprues boHes YneH 3045.36 Bb3HarpaxgeHue
lepraHa MNeTtposa CtaHyeBa YneH 3045.36 Bb3HarpaxgeHue

Npnaobutn, NpuUTEXKaBaHM WM MNPEXBbPAEHU aKUMM Ha [pyKecTBOTO OT 4YsneHoBe Ha CbBeTa Ha

Aunpektopute

YneHoseTe Ha CbBeTa Ha [MpeKTopUTe He NpUTEKaBaT akLMK Ha [pyKecTBOTO.




AOAPA AL
foauweH AoKNaj 3a AerHocTTa
31 pekemspun 2019 .

YuyacTtue Ha yneHoseTte Ha CbBeTa Ha [IMPEKTOPUTE B TbProBCKU APYKECTBA

v" CraHucnas Bacunes Bacvnes — M3nbAHUTENEH AMPEKTOP M uneH Ha CbBeTa Ha AMpeKTopute
B ,Agapa” Al
e He yyactsa B yNpaB/ieHUETO Ha APYIn APYKECTBa;

v" Hapsa AHrenosa [lobpesa — npeacenaten Ha CbBeTa Ha AnpekTopuTe B ,Anapa” AQ:
o “Anma NpumHxaycec” OO/, — ynpasuten, EMK 148149898;

v" TepraHa MNeTposa CTaHyeBa — yneH Ha CbBeTa Ha AupekTopuTe B ,Agapa” A
e He yyacTtBa B ynpaBAeHUETO Ha APYrn APYKeCTBa;

MHdopmaLma 33 CKAYEHUTE J0rOBOPU U3BBH obunvamnHaTa AerMHOCT

Mpe3 otyeTHaTa 2019 r. ,Agapa“ Al UnM HEroBO CBbP3aHO /INLLE HE € CKIOYMIO A0roBOpPU, KOUTO
M3/13aT N3BbH 0bUYaiiHaTa My AenHOCT.

MNonnTrKa No ynpaBaeHne Ha GMHAHCOBUA PUCK

MonuTuKaTa OTHOCHO ynpaBs/ieHne Ha pUHaHCOBUA PUCK Ha ,,Aaapa” A[] Kacae cnocobHOCTTa My Aaa:

- MU3Mb/IHABA 3a4b/IKEHUATA CU HABPEMEHHO;

- peanusunpa gobpa cbbupaemocT Ha B3eMaHUATa;

- reHepupa npMxoam, a oTTam 1 nevanba;

- GMHaHCMpPa NPUOPUTETHO KAOYOBU MHBECTULLMOHHM NPOEKTU;
- Aa UHBeCTUpa B peHTabuaHU MHBECTULMN.

Monutukata OTHOCHO ynpasneHue Ha GUHAHCOBUA PUCK HA ,Apapa” ALl oTuuTa BAMAHUETO Ha
KN040BU GAKTOPU KaTo:

- MeXXaypupmeHnTe B3eMaHUA U 3a4b/IKEHUS;

- cbbMpaemMocCT Ha B3eMaHUATa;

- LLeHOBa NO/IUTHKa;

- TbProBCKa NOANTUKA;

- AAHBYHA NOIMTMKA M MNON3BAHETO Ha AaHbUYHM 06/1eKUeHNs;

- NNaWaHe Ha CaHKunK;

- CTUMYQIMPAHE U peryanpaHe Ha NPoOn3BOACTBOTO M NOTpebaeHMETo;
- KOHKYypeHTOCNoCcobHOCTTa Ha [pyKecTBOTO;

- B3aMMOOTHOLLEHUA C PUHAHCOBO-KPEAUTHN UHCTUTYLUK;

- AbPXKaBHKU cybcnanm 3a nognomaraHe Ha geiHOCTTa.

MonutuKata OTHOCHO ynpaB/ieHMe Ha GUHAHCOBUA PUCK Ha ,Apapa“ A[] BKAOuYBa cnegHuUTe
NPUHLMNK:

- CTPUKTHO CMa3BaHe Ha AeMCTBALLOTO 3aKOHOAATEe ICTBO;

- MOHUTOPUHT Ha Ko4YoBU GUHAHCOBU NOKasaTenu;

- obe3neyaBaHe Ha MEHUAKMDBHTA C PUHAHCOBO - CHETOBOAHA MHDOPMALMA 33 B3EMAHE -
Ha pelleHus;

- CBOEBpPEMEHHO OCUrypsiBaHe Ha HeobxoauMmute GUHAHCOBM Pecypcu 3a pasBuUTUE Ha
[ py*KecTBOTO NpW Bb3MOXKHO Hal-U3roAHN YCI0BUSA;

- epeKTMBHO MHBECTMPAHE Ha pa3nosiaraeMuTe pecypcu (CobCTBEHU U NpUBAEYEHM);

- ynpas/jeHWe Ha KanuTana U akKTMBWUTE Ha ApPYXKecTBaTa (BKAIOUYMTENHO M MPUBAEYEHUTE
Kanutanu);

- dpnHaHCcoBO obe3neyaBaHe Ha CbXpaHEHWETO U NpocnepuTeTa Ha [pyKecTBoTo.



£. PazROpPEnSATE GTHOCHD HESHEYEBIRETO H OLBOSMHAIUAHETE HA SIEHOSETE HA YNERBHTENHIETE ORraHL
k3 DpYeRECTROTO K DTHECHO HIBERPMIBBHETD H3 HAREHNEHMR B ﬁIJIThI'IHEHHFI B yLFaBEg.

“anana” A e SHGLTGNCHAT CHCTEME HE YNPAEAREME. CHIFaHNTE 13 JpyRasyisr o Qe culpanae
R AKLMGHERATE @ LRACT na QMPeRIchHTe. ColAStHE YITaga Ha "Alapa” A 0 KomIeTeRWITE DfuizTo
LhBpEHME 2 o8 A2eeeny B A0Nh033 yoTaka, A8 npecbpaayss ¥ NPEKPATAES AiEHECTBOTE, AF YHRIAKMAESS &5
Hamlg RREE KATWTI RS HE JIRyHECCTEOTD, S wIoHPa U ooBabowgaps wAEHOEETS [-ia CusaTh Ha AWpPerTORTY,
CrEETyT M AADeATop-Ts gé duywecTeoTo ce w2ikpa or OBworo Cubpanue T CROR 0T 5 {NET) ragkde, 11aTo
MBpEHST CeEaT Ha GHARKTOOWTE T8 M3Bups 33 cpor oF 3 (TR} A MneneeeTe HR ChEeTa moraT 44
EunaT npeqzbupady Bea orprHu-gHMa. Cneg v3THMHIHE Hi MaH4aTd ke, HASHOBETE Ha CwaeTa Ha
AUPSHTORUTE NADSDAMARAT L #IMLIMA0ET CBOWTS ML Ao wabmganete.or Diwers cLOpasue Bl =8
ChEET.

8, TlpeCaRCILUMATA HE YIPASHTENHATE ORIEHM HA AOYHECTECTO, BRAKNHTENHD NRasdrh A3 Badind
PRMEHNA 33 MEFAAAME W ODRATHED NIKYAYEEHE HA AU H3 LPYHECTERTS.

MpzEomomIATE 74 ChRETE M SMDEKTopISE ¢ N0APSED orrcasM B Y782 Ha fpymecraoro.

10, CLL4PCTEEHM AOrOBOPH HA ADYMELTEGTD, KOWTO ROPANGAAT SERCTRHE, WIMEHAT I8 Ha4 u
NpEspATASAT NOgagH NPOMAHS B KOHTROMS HB ARYRECTESTO AW OCUURSCTRABIHE HA IMGARUIRAHD
TROroHD TRSAAAraHe, W AOCASAWUWTE OT TAN, OCNEH B CAYNAWTE, KOM2TQ PATHPHBRHETD W2 Tam
WHODPRAZLME MOKE 03 NPHYHHM CEPHASHIS BPEGH HE ARYMEITEOTD, HIRNOUENHETO NO NERAXDAHGTA
WAPEHEHHE HE CE MPHASTS B CAYIEHTE, KORIYA APYAMECTEDTS 8 AMSHHO A3 PEZHPHE WHGORRALANATZ 10
CHAATS Ha TIANOHE,

“Anapa” AJ uamd cHANWEHMY CHILECTEEHN JOFDE0MM, XOWTO MOpaMBaT OBHCTERE, #3mEHAT £ MAW CE
NOSHOATAGAT NDOEAM MPOMAHE & KOHTEORR W3 BPYHPLEUTY MpW DCLWSCTBRESNE N3 3oARMSVTEARG
ThDrPag AReftaras,

11. CoopazyriEHMA FMEHAY BPYHECTEOTD H ynpaau-renuui*e MY OPrAHY HAK CAVMBTERM 33 HaTTallaHe HD
OEEANBTEHME NpW HAMYCHEHE WAKH YBONHEHWE Bed RPIAHC DOHOBRHKE HAW NPH ApeRpITRsale Ha

TPYRUSHTE NPABSCTHOWEHHA THg HEWYMAN, CBLPSAHH CTHATOED RpaftaraHe.
He rouseCfeyRal cnopasevesds wemgy “Agaps” AR 1 wunPHGZETE HA CpEETa HE SAPESYORHTE #0u

CRHATEAY 33 HIINAWAHE #5 05EIIETEHNE NPU HENYCKIKE MAK YEOAHEHHE 583 MPaln@ OCHOBERHE aiM
E NQERPETREEHE HT TV, SORUTE NPABO0THOLRHMA MO NPHYHHM, CERDE3HW CThplOED TRELAAraHE.

Aara: 21072020+,
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