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ALAPA Af] 1
MexauHeH nHansuayaneH PUHaHcoB oTyeT
31 pekemspn 2019 .

MeKAMHEH CbKpaTeH oT4eT 33 PUHAHCOBOTO
CbCTOAHME

AKTuBH MoscHeHne 31 pekemBpu 31 AekemBpH
2019 2018
‘000 nB. ‘000 nB.

HeTtekyuiyu aKTUBK

MHBecTMLUMU B AblLepHU 9.1 39077 4
npeanpuaTmA

MHBECTULMOHHN UMOTH 9.2 1811 1811
Apyry uHBeCTUL MU 10 94 94
HeTeKyiu aKTUBK 40 982 1909

TeKyliu akTUBKY

KpaTKocpoyHu GUHAHCOBU aKTUBU 11 15189 21721
TbpProBCKK U APYFU B3eMaHUA 12 23129 14582
Baemanus no npeAocTaBeHn 3aemMu 13 3187 1554
JaHb4yHU B3emaHuna 2 353
B3emaHuA OT cBBbP3aHU ULA 21 - 1
Mapu 1 NapuyHU eKBUBANIEHTH 14 117 11
TeKyui aKTUBKU 41 624 38 222
06110 aKTUBKN 82 606 40131

N3nbaHuTeneH gupekTop

N
MC

CbcTaBun:

[Hata: 28 aHyapu 2020 r.

MoscHeHURTa KbM BUHAHCORUA OTYET OT CTP. 6 A0 CTP. 21 npeAcTasnAsar Hepa3AesiHa YacT OT Hero.



ALBAPA AL 2
MexauHeH uHauBuayaneH GUHaHCOB oTYeT
31 gekemBpu 2019 .

MeKaMHEH CbKpaTeH oTyeT 3a PUHAHCOBOTO
CbCTOAHMUE

(npoabaXeHune)
Cob6cTBEH KanuTan u nacusu MoacHeHue 31 pekemBpu 31 gekemepu
2019 2018

‘000 ne. ‘000 ne.

CobcTBeH KanuTan

AKUMOHepeH Kanutan 151 91 91

HApyrn pesepsu 15.2 790 790

HepasnpegeneHa neyanba /

(HaTtpynaHa 3ary6a) 2241 1618

06u,0 cob6cTBEH KanuTan 3122 2499

Macueun

HeteKywu nacusm

ObnrocpoyHu 3aemu 17 50177 14 630

OTCcpoyeHn gaHbYHU Nacusu 19 203 203

HeTtekywu nacusu 50380 14 833

TeKywm nacusm

[TeHCMOHHUK U APYTU 3a4B/IKEHUA KbM 16.2 4 3

nepcoHana

KpaTKOCPOUYHU 3aemmn 17 3385 620

TBProBCKM U APYTU 3a4bNKEHNA i8 25 276 22167

KpaTKOCPOYHK 334 bKEHUA KbM 21 439 5

CBbp3aHu mua

3aabixKeHUA 3a 4aHbLKU BbPXY - 4

aoxopa

Tekywm nacmusu 29 104 22799

06,0 nacuem 79 484 37 632

06,0 co6cTBEH KanuTan U NacuBU 82 606 40 131

CubcTasun: < U3nbaHUTENEeH OUPEKTOP

/
/repraHa/éira/quBa/

Jata: 28 aHyapu 2020,“ .

/

MOACHeHUATA KbM GUHAHCOBUA OTHET OT CTP. 6 A0 CTp. 21 NPeACTaBNABaT HepasfenHa YacCT OT Hero.



AIAPA AL

MexanuHeH UHAMBKAYaeH PUHAHCOB OTYeT

31 pexkemspu 2019 1.

MeKAMHEH CbKpaTeH OTYeT 3a neyanbaTta nau
3arybata n apyrua sceobxsaTteH A0X0z,

PesynTat oT onepaummn ¢ GMHAHCOBU aKTUBU

HeTHa neuanba oT nocnesBally OCLEHKKU Ha
dbUHAHCOBW aKTMBU

Apyru npuxogn

Pasxoau 3a BbHLLHW YCYTH
Pa3sxoawu 3a nepconana

Jpyru pasxoam

Nevanba ot onepaTMBHa AeiHOCT

®uHaHcoBM pasxoaun

®dUHaHCOBU NPUXOAUN

Neyan6a npeayu gaHbUM

Pa3xoau 3a AaHbuM BbpXY A0X043
MNeuyanba 3a nepuoaa oT NpoAbMKaBaLLU
aeliHocTn

Mevanba 3a nepuoaa

06w,0 BceobxBaTHa nevyanbasa nepuoaa

MNeuan6a Ha aKuMA:

060

Cucrasun:

/FepraHa{ ITaHueBa/

Jata: 10 anyapu 2020/y.

NoacHeHUATa KbM GUHAHCOBKUA OTUET OT CTP. 6 o ctp. 21 npeacTas

3a 12 meceua KbM

3a 12 mecela Kbm

MNosacHenne 31 aekemspu 2019 31 aekemspu 2018
‘000 nB. ‘000 nB.
3 (185) 1952
4

1161 557

8 2947
5 (91) (6)
16.1 (51) (46)
8 (405) (173)
3376 2284
6 (3 635) (3 626)
6 882 2610
623 1268
(39)
623 1229
623 1229
623 1229
nB.
13.46
7 13.46)

N3nbaHUTENEH ANPEKTOp _ 7/
.

NABAT HEPA3AL/HA HacT OT Hero.
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ALOAPA AL
MexanHeH MHAMBUAYaneH GUHaAHCOB oTveT
31 pexkemspu 2019 .

MeXaAnHEeH CbKpaTeH OTYeT 33 NapUYHUTE NOTOLM

OnepatuBHa AeifHOCT

MocTbrnneHuna ot npoaaxba Ha nHBeCTUOUK
MnawaHna Kbm A0CTABUNLM

MpuaobusaHe Ha NHBECTULUK

MnawaHna KbM NepcoHan U oCUrypuTenHu
WHCTUTYL UK

MocTbnAeHUA OT Bb3CTAHOBEHU AaHbLN
MnawaHma 3a 4aHbLM

[ pyrv nocTbnaeHns/nnaaHma oT onepaTuBHa
AENHOCT, HETHO

HeTeH napuyeH NOTOK OT onepaTMBHa AeiAHOCT

MHBECTULMOHHA AeiHOCT

MpuaobusaHe Ha UMOTH, MALLUHUA U CbOPBIKEHUA
MpuaobueaHe Ha AblepHU NPeANPUATUA
MpepocTaBeHn 3aemm '
MocTbnAeHUA OT NPeaoCTaBeHn 3aemun
MocTbNNEHUA OT IMXBU MO NpeaoCcTaBeHn 3aemu
Jpyrv nocTbnneHua/nnalaHna oT UHBECTULUOHHA
AeNHOCT

HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEHHOCT

dunaHcosa ageifHocT

NonyyeHun 3aemu

MnawaHnuAa No rnoayyeHn 3aemu

MnawaHna Ha INXBU U OPYTHU )
[Jpyrv nocTbrieHusa/naaadna oT GpuHaHcosa
AenHocT

HeTeH napuyeH NOTOK OT pMHaHCOBa AeHHOCT

HeTHa npomsAHa B Napyu M NapU4YHN EKBUBAJIEHTH
Mapun ¥ NAapU4HN EKBUMBANEHTWU B HA4a10TO Ha
roguHara

Meuanba/3aryba oT BanyTHa NpeoL,eHKa Ha napu

napuyHM eKBUBANEHTU
Mapu ¥ NapuYHK EKBUBANEHT B Kpaa Ha nepnoga

CbcTaBun:

/I’epraHa; aHuesa/
[Data: 10 aHyapu 2020 1,

3a 12 meceua

3a 12 meceua

Kbm 31 Kbm 31
Aexkemspu 2019 AeKemMBp#H
MoacHeHue 2018
‘000 nB.. ‘000 ns..
24 745 24 046
(50) (15)

(14 202) (25 389)
(47) (45)

353 -

(9) -

(213) (5)
10577 (1408)
(2 592) (2 702)
(39 073) -
(2 987) (4577)
2189 5171

- 499

1013 -

( 41 450) (1 609)
55 236 15
(21 665) (618)
(2 590) (1612)
5227

30981 3012
108 (5)

11 16

(2) -

117 11

U3anbaHutenen gUpexTop

HGRCHeHMéﬁ‘a Kbm GUHAHCOBUA oT4er oT cTp. 6 4o CTp. 21 npeAcTasAaBaT HepasAeing 4yacT OT Hero.



ALAPA AL} 6
MexanHeH nHaneuayaner ¢puHaHcos oTyeT
31 aekemepn 2019,

[ToAcHeHMA KbM PMHAHCOBMA OTUeT

1. Npeamer Ha geitHocT

OcHosHata AeiHocT Ha ,Aaapa” A/l e TbProBUA € LEHHM KHUXKA, NOKYMKa Ha CTOKM UK ApYyrv Belu ¢
uen pa rm npenpoAage B NbpBOHaYaseH, npepaboteH wnM o6paboTeH BUA, TbPrOBCKO
NPEACTaBUTENCTBO M NOCPEAHUHECTBO, KOMUCUOHHM CAENKM, APYTA CnoMaraTenHn BUsHec ycayru,
OTAaBaHe MOA HAem W ynpaBieHWe Ha HEeABMXMMW UMOTU Ha [IpyKecTBOTO M BCAKaKBa Apyra
AENHOCT, KOATO He e 3a6paHeHa OT 3aKOoHa.

ApYyXecTBoTO e perncrpupaHo c¢ peteHue ot 30.09.1991 r. Ha Bypracku OKpbiKeH cba No aeno Ne
6611/1991 r. EAUHHUA AEHTUGUKALMOHEH Koa e 102046474,

Cepanuniieto n agpecsT Ha My Ha ynpasneHue e rp. Codua 6yn. ,Bpata BbKcToH” Ne 40.
AKUMUTE Ha [Ipy)KeCcTBOTO He Ca PerucTpupaHn 3a TbProBUA Ha peryanpaH nasap.
Cuctemarta Ha ynpasneHue Ha [Ipy»KecTBoTo e eiHOCTENEeHHa.

To ce ynpasnasa ot CbBeT Ha AUPEKTOPUTE, KOWTO Ce ChCTOU OT TPMMA YNeHoBe.

- CraHucnas Bacunes Bacunes — uanbaHUTeNeH AUpeKTOp;

- Hapa AHrenosa [lo6peBsa ~ npeaceaaten Ha CbBeTa Ha AMPEKTOPUTE;

- TepraHa MNeTposa CraH4eBa — uneH Ha CbBeTa Ha ANpeKTopuTe;

ApyXecTBoTo ce npeacTasnAsa W ynpaenasa oT U3mbaHuTenHua aupektop — CtaHucnas Bacunes
Bacunes.

Kbm 31.12.2019 1. B [ipy»KecTBOTO Ca HaeTu ABe AULa Ha TPYAOB 4OTOBOP.

[pyKecTBoTO € OrpaHWM4eHO OTTOBOPEH CbAPYKHUK B ,Anma Mpuukxaycec” OO0M, cbe cepanuiie
rp. BapHa, yn. ,,JJoktop Heneskoa” Ne 3, kbaeTo nputexasa 95 % oT ganoseTe.

[pyxecteoTto e cob6cTBeHUMK Ha XUT Ummobunuen Codua EOO[, cbe ceganuwe rp.Codua, byn.
AnekcaHabp ManunHos No 75, kbgeTo nputexxasa 100% ot asnoseTe.

Npegnpuatue-maiika Ha ,Apapa”“ A kbm 31.12.2019 r. e Tea wuHBecMbHT 00[/ctapo
HanmeHoBaHWe betn OO/, perucTpupaHo Kato APYMHEeCTBO € OrpaHUMuYeHa OTrOBOPHOCT C pelleHune
Ne 1880 ot 24.03.2005 r. Ha BapHEeHCKM OKpbXeH cba no ¢.Aa. 875 /2005 r. n nputexkasa 81.45 % ot
akuuuTe Ha Apapa AZ. Ha 09.11.2017 r. betu OO/} e npeumeHyBaHo Ha Tea MHBecTMBHT OO U e
OCbLLECTBEHA NPOMAHA B ChAPYXHULUTE.

2. OcHoBa 3a M3roTBAHE Ha GMHAHCOBUA OTUET

TO3M CbKpaTeH MeXanHeH GUHAHCOB OTYeT Ha [pyKecTBOTO € U3roTBEeH 3a Nepuosa oT ABaHajeceT
meceua Ao 31 aexkemspu 2019 r., B cbotBeTcTBME ¢ MCC 34 MeXaAMHHO GUHAHCOBO OTYMTaHe. Tol
He cbAabpKa UuAnaTa MHbopMaLna, KOATO Ce U3UCKBA 3a M3rOTBAAHE Ha NbAHM FOAULIHU HUHAHCOBU
oTyeTn cvrnacHo MC®OO, npueTn oT EBponeitckus cbtos (EC) n cneasa ga ce YeTe 3ae4HO € rogULLHUA
$dUHaAHCOB OTYET Ha py»KecTBOTO KbM 31 AeKkemBpu 2018 T.

MeKANHHUMAT GUHAHCOB OTYET € U3roTseH B HbArapckM nesa, KOeTo e PyHKLMOHANHATa BaayTa Ha
LpyxecTBOTO.

MeXAUHHUAT duHaHcos oTyeT Kbm 31 aekemepu 2019 r. (BKIIOUMTENHO CpaBHUTENHATa
uHbopmauma Kbm 31 aexkemspu 2018 r.) e ogobpeH n npueT oT CbBeTa Ha AMPEKTOpUTE Ha 28

AHyapu 2020 .



AOAPA AL 7
MeaAnHEH MHAMBUAYaNEeH GUHAHCOB oTYeT
31 pekemBpwu 2019 .

Caenkute B YyKAeCTpaHHa Ba/yTa Ce OTYMTAaT BbB GyHKUMOHaNHaTa BanyTa Ha ApyxecTtBoTO no
oduumManHua obmeHeH Kypc Kbm AaTaTa Ha caenkaTa (06ABeHWA duUKeuHr Ha Bbarapcka HapoaHa
6aHKa). Meuanbute u 3arybute OT KYPCOBM PAa3/IMKU, KOUTO Bb3HWMKBAT NpU ypexxaaHeTo Ha Tesu
CAE/IKU 1 NPEeOoLEeHABAHETO Ha NapUYHUTE MO3ULMN B YyKAECTPaHHA Ba/lyTa KbM Kpas Ha OTYETHMUA
nepuoa, ce NpusHaeaT B NeyanbaTa UK 3arybara.

HenapuuHuTe NO3nLMK, OLEHABAHM NO UCTOPUYECKA LiEHA B YyKAECTPaHHa BayTa, Ce OTYMTaT no
0OMEHHMA KYPC KbM AaTaTa Ha cAefikaTa (He ca npeoueHeHu). HenapuyHuTe nosuumu, oLeHaBaHu
no cnpasej/nBa CTOMHOCT B YyKAECTPaHHa BaNyTa, Ce OTYMTAT MO OBMEHHMA Kypc KbM AaTaTa, Ha
KOATO e onpegeneHa cnpaseA/iMBara CTOMHOCT.

2.1, UHBecThK B AbLLEPHU NPEeaRPUATUA

HAbllepHy NpeAnNpUATUA €3 BCUUKM NPEANPUATUA, KOUTO Ce HAMMPAT NOA, KOHTPONa Ha Jlpy»ecTBoTo.
Hanuue e KoHTpos, KoraTo [Ipy<ecTBOTO e U3/I0KEHO Ha, MM UMa Npasa BbPXY, NPOMEHAWUBATa
BbH3BPBLLIAEMOCT OT HEroBOTO yuyacTUe B NPeAnpUATUETO, B KOETO € WHBECTUPaHO, U UMa
Bb3MOXHOCT A3 OKaXe Bb3JeACTBME BbPXY TasW Bb3BPHLWAEMOCT MNOCPEACTBOM CBOMUTE
NPaBoOMOLWMA BbPXY NPEANpPUATMETO, B KOETO € WHBECTMpaHOo. BbB  dMHAHCOBMA OTYET Ha
[py)XecTBOTO MHBECTULIUMTE B AbLUEPHU NPeANPUATUA Ce OTYUTAT Mo ceBecToMHOCT.

ApyKecTBOTO NpusHaBa AWBMAEHT OT AblWEepHO NpeanpuATUe B nedanbata uau 3arybaTta B cBoUTe
duHaHCcoBM OTUETH, KOraTo HbAe YCTAaHOBEHO NPABOTO My Aa NOAYYM AMBUAEHTA.

2.2, Coenku B uyXKgecTpaHHa Banyra

Chenkute B YyKAecTpaHHa BasiyTa ce OTYMTaT BbB GYHKUWOHaNHaTa Banyta Ha [pyecTsoTo no
oduumanHua obMeHeH Kypc Kbm AaTaTa Ha caenkata (06aBeHUs GUKCUMHT Ha Bbarapcka HapogHa
6aHKa). Meyanbute u 3arybute OT KyYpCOBU Pas/IMKMU, KOUTO Bb3HUKBAT NPU YPEKAAHETO Ha Tesu
CAENKU U NpeoLieHABAHETO Ha NAaPUYHUTE NO3ULMK B YYKAECTPAHHA BanyTa KbM Kpaa Ha OTYETHMA
nepuoga, ce NpuUsHaBearT B neyanbarta unu 3arybara.

HenapuyHuTe NO3NUMK, OLUEHABAHM MO UCTOPUYECKA LUEHA B YyXKAECTpaHHa BanyTa, ce€ OT4YMTaT no
0obMeHHMA Kypc KbM AaTaTa Ha cAefikaTta (He ca npeoueHeHu). HenapuMyHuTe NO3MUMM, OLEHABaHU
No cnpaseAnnBa CTOMHOCT B YyXKAeCTpaHHa BanyTa, Ceé OTYMTaT NO 06MeHHUA KypC Kbm AaTtaTa, Ha
KOATO e onpeZeneHa cnpaBeA/ivBaTa CTOWHOCT.

23. Npuxoan

MpuxoauTe Ce OUEHABAT MO CnpaBefnMBa CTOWHOCT Ha MOAYYEHOTO WAM NOANENAWOTO Ha
noNlyyaBaHe Bb3HarpaMKaeHue, KaTo He ce BK/IoYBAT AaHbK AobaBeHa CTOMHOCT.

MpuxoAbT OT NpoAax6a Ha LieHHU KHUKA ce NPU3HaBa, KoraTo ca U3MbJIHEHU C/ieHUTe YCNOBUA:
» Cymara Ha npuxofa MoXe Aa 6bae HaAeKAHO OLEHEHS;
» BepoATHO € MKOHOMMYECKUTE NOJAI3U OT cAe/KaTa Aa 6bAaT nonyyeHy;

» HanpaBeHWTE pa3XxoAu WK Te31, KOUTO NPeACTOU Aa 6bAAT HanpaBeHWU, MOraT HaaeXaHo
na 6baaT oueHeHw;

»  KpuTepuuTe 3a NpuU3HaBaHe, KOUTO ca cneundUyHM 3a BCAKA OTAENHA AEMHOCT Ha
ﬂ,p\/){(eCTBOTO, ca uanwuAHeHU. Te ca onpeaeneHu B 3aBUCUMOCT OT NPOAYVKTUTE NN yCcayrurte,
npeAoCcTaBeHW Ha KAMEHTa, U Ha AOTOBOPHUTE YC/IOBUA, KAKTO €a U3/I0KEHN NO-A0NY.

2.3.1. Mpuxoau OT AMXBU U AUBUAECHTH

TIPUXOAMTE OT IMXBU CE OTUMTAT TEKYLLO NO METoAa Ha ePEeKTUBHUA NUXBEH NPOLIEHT. lpuxoauTe oT
AMBUAEHTM Ce NpM3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NPaBoTO 3a NO/My4YaBaHe Ha N/alaHeTo.
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MexauHeH uHausuayaneH GUHaHcos oTyet
31 pexemapu 2019 r.

2.4, OnepaTusHU pasxoau

OnepaTUBHUTE Pasxoam ce NpusHasaT B neyanbata wiv sarybata Npu NON3BAHETO HA YCAYTUTE UM
Ha JartaTa Ha Bb3HUKBAHETO UM.

2.5. Pa3sxogu 3a IMXBU M pa3xoan no saemm
PasxoauTe 3a IMXBU Ce OTYMTAT TEKYLLO MO METOAA Ha edeKTUBHUA TUXBEH MPOLEHT.

PasxoAuTe No 3aemu OCHOBHO MpPeACTaB/ABaT IMXBU NO 3aemuTe Ha LpyecTBOTO. Bcnuku pasxoan
Mo 3aeMM, KOUTO AUPEKTHO MOraT Aa 6baaT OTHECEHW KbM 3aKYMyBaHETO, CTPOUTENCTBOTO WU
NPOM3BOACTBOTO Ha €AWH OTFOBaPALL, Ha YC/I0BUATA aKTUB, Ce KanUTanusnpar npes Nepuoaa, 8 KOMTO
Ce 0YaKBa aKTUBBLT A3 6bAe 3aBbplIeH U NMPUBEAEH B FOTOBHOCT 3a U3MNON3BAHE WU npogaxba.
OcTaHanuTe pasxogu MO 3aemMu c/leapa Aa Ce NPU3HaBaT KaTo pasxoA, 3a nepuopa, 8 KOWTO ca
Bb3HWKHAAM, B OTYETa 3a Neyanbarta uam 3arybata 1 apyrua BceobxBaTeH A0X0A Ha pej, ,PUHaHcosun
pasxogu”.

2.6. DUHAHCOBN UHCTPYMEHTH

®OUHAHCOBUTE aKTMBM M Macueu ce Mpu3HaeaT, Korato [pyXecTBOTO CTaHe CTpaHa Nno AOroBOpHM
cropasymeHws, BKAUBaLLUM GUHAHCOBU UHCTPYMEHTH.

®UHAHCOB aKTUB Ce OTAMCBA, KOraTo Ce 3arybu KOHTPOA BbpXy [OrOBOPHWTE Mpasa, KOWUTO
CbCTaBnABaT GUHAHCOBUA aKTUB, T.e. KOTaTo Ca M3TeKAM NpasaTa 3a NoNy4aBaHe Ha NapuyHn NoToLn
WM e NpexsbpeHa 3HauMmaTa 4acT OT PUCKoBeTe U UsroauTe ot cobcTBEHOCTTa.

duHaHCoB NMacus ce OoTnuUcea NpuU HErosoTo noracasaHe, usnnawade, nNpu aHyanpaHe Ha caenKata
UNAN NPU N3TUHAHE Ha AaBHOCTHUA CPOK.

Mpyu MbpBOHaYaNHO NpUsHaBaHe Ha GUHAHCOB aKTUB U dUHaHCOB nacus [pyKecTsoTO U OLeHABa
No cnpasefiMBa CTOMHOCT MIOC Pasxojute no TpaHsakumAta C nsknoyeHne Ha QuHaHcoBuTe
AKTUBM W MAcWBW, OTYMTAaHW MO CMpaBes/uBa CTOMHOCT B nevanbata uau 3arybata, KouTo ce
npWU3HaBaT MbPBOHay4a HO Mo cnpasesmsa CTOMHOCT.

PUHAHCOBUTE aKTUBK Ce NPU3HaBaT Ha gaTaTta Ha ypexaaHeTo.
PUHIHCOBUTE aKTUBU N GUHAHCOBUTE NACUBU CE OLEeHABAT nocnepagallo, KaKTo € NOCOYEHO No-A0AY.
2.6.1. duHaHCOBWU aKTUBU

C uen nocneagawio OLeHABaHe Ha GUHAHCOBUTE aKTUBM, C M3KAIYEHME Ha XemKupalute
WHCTPYMEHTH, Te Ce KAacupuumMpar 8 CIeaHUTE KaTeropui:

> KpeauTu U B3eMaHusA;

»  (PUHAHCOBU aKTUBM, OTYMTAHK NO cnpaseaansa CTOWHOCT B neyan6aTta unu 3arybara;
}  WHBECTULMU, ObPXKaHU A0 NAAENK;
»  ($UHAHCOBM aKTUBU HA PasNONOKEHKeE 33 npoaaxba.

(DUHaHCOBUTE aKTUBY Ce Pa3npeenaT KbM OTAe/IHUTE KaTeropuu 8 3aBMCUMOCT OT LIEAITa, C KOATO ca
npuaobuTu. Kateropuata Ha JaaeH GUHAHCOB MHCTPYMEHT onpeaens MeToAa My Ha oueHABaHe U1

[anu NpUxXoauTe U pasxojuTe ce OTpasABaTt B neuan6ata wam sarybata uam B Apyrua sceobxsateH
poxon Ha [pyxecTBoTo. BCUUKM dUHAHCOBM aKTMBW C M3KIOYEHMEe Ha Tesw, oTuvTann no

cnpaseanuea CTOWHOCT B neyanbata unu sary6aTa, NOANEKAT Ha TecT 3a obeslieHKa KbM Jatara Ha
$uHaHcosMA OT4eT. PuHaHCOBUTE aKTUBM Ce o6esueHaBaT, Korato CbliecTsyBaT OOEKTUBHM
[OKasaTencTsa 3a Tosa. [punarar ce pasnntitu KpUTEpWUM 33 ONpejenaHe Ha 3arybarta ot obesLieHKa
B 33BUCUMOCT OT KaTeropuaTta Ha GuHaHCOBUTE aKTUBH, KAKTO € onucaHo no-Jony.
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Bcuuku npuxoam u pasxoam, cBbp3aHu € NPUTEXABAHETO Ha PUHAHCOBU MHCTPYMEHTH, Ce OTpas3fBaT
B nevan6ata unm sarybata npu nosy4aBaHeTo UM, HE3aBUCMMO OT TOBa KaK ce oueHABa basaHcoBaTa
CTOMHOCT Ha PUHAHCOBMUA aKTUB, 32 KOUTO Ce OTHACAT, M ce NpeaCTaBAT B OTYeTa 3a neyanbata Uau
3ary6ata u apyrua sceobxsaTeH Aoxon Ha pepose ,®UHaHcoBU pasxoan”, ,PUHaHCOBU Npuxoan”
uwan ,fpyru ¢uHaHCOBM NO3MULMKU”, € MU3KNIOYeHMe Ha 3arybata oT obe3sueHKa Ha TbProBCKM
B3eMaHuA, KOATO ce NpeacTaBna Ha ped, , Jpyru pasxoaun”.

2.6.2. duHaHcoBM NacuBHU
®uHaHcoBUTE NacuBK Ha JpyKeCTBOTO BK/IIOUBAT TbPrOBCKM U APYTU 3aAb/MKEHMA.

®uHaHCOBUTE NacMBM Ce NMPU3HaBaT, KOTAaTO CbLUECTBYBA AOrOBOPHO 3afb/IKeHWe 3a njallaHe Ha
Napu4HU CYMU AN ApYr PUHAHCOB aKTUB Ha APYro NpeanpuATUE WK AOrOBOPHO 3afb/XeHMue 3a
pasmaHa Ha GUHAHCOBM WUHCTPYMEHTU C APYro MpeanpuATUE npu NoTEeHUMANHO HebnaronpuATHM
ycnoBuA. BCUUKKM pasxom, CBbP3aHU C IMXBU, U MTPOMEHU B CipaBeannBaTa CTOMHOCT Ha PUHAHCOBK
MHCTPYMEHTW, aKo WUMma - TaKuBa, ce Npu3HaBaT B nedvanbata uaum sary6ata Ha pepn ,PuHaHcOBM
pa3xogun” unu ,PMHaHCOBKU Npuxoaun”.

®PUHaHCOBUTE NacuBM ce OUEHABAT NOCNEABAlUO MO amopTU3MpaHa CTOMHOCT, KaTo ce U3no/3Ba
MeTOAbT Ha eQeKTUBHATa NUXBA, C MU3KAIOMEHWE Ha (GUHAHCOBU WHCTPYMEHTWU, AbpKaHW 3a
TbprysaHe WKW onpeAesieHn 3a OUEHABAHE MO CNpaBea/InBa CTOMHOCT B nNeyanbata wau sarybata,
KOMWTO ce OueHABaT No CnpaBeaMBa CTOMHOCT C OTYMTaHe Ha NpomeHuTe B nedyanbata uaum 3arybata.

TbproBCcKUTE 3a4b/KEHNA ce NMPU3HaBaT NbPBOHAa4Ya/IHO N0 HOMKWHaA/IHa CTOMHOCT U Brnocneacrteue ce
oueHABaT N0 aMOPTU3IUPAHA CTOMHOCT, HamaJsieHa ¢ nnawaHnA No ypexaaHe Ha 3a4b/1XKEHUETO.

AVUBMAEHTUTE, NAaTUMKU Ha aKUMOHEpWTe, Ce NPM3HaBaT, KoraTo AMBUAEHTUTE ca 0A06peHM Ha
06L0To chbpaHue Ha aKuMoHepuTe.

2.7. DaHvbum sbpXy AoXopa

PasxoauTe 3a JaHbuM, NPU3HaTU B Nevanbata Mamn 3arybata, BKAKOYBAT CYMaTa Ha OTCPOYEHUTE U
TEKYLUM AaHDbLM, KOUTO HE Ca NPU3HaTK B Apyrua BceobXBaTeH AOXOA WK AUPEKTHO B cObCTBEHUA
KanuTan.

TeKylMTe AaHBYHU aKTUBU U/UAKM NACUBU NPEACTaBAABAT TE3U 3a4b/IKEHNA KbM UW B3EMaHUA OT
AaHbYHUTE UHCTUTYUMMU, OTHACALLM CEe 32 TEKYLUM WM NPeaxoiHN OTYETHWU Nepuoan, KOUTO He ca
NAaTeHU KbM Aatata Ha GUHAHCOBMA OTYET. TEKYLUMAT AAHBK € AbMKUM BbpXy obnaraemua goxoa,
KOMTO ce pasnnuasa oT nevanbata uau 3arybata BbB PUHaHcoBUTE oTYeTU. M3uucnABaHETO Ha
TEKyLLMA AaHbK € 6a3npaH Ha aHbYHUTE CTaBKU M Ha AaHBYHMTE 3aKOHW, KOUTO Ca B CUJ1a KbM Kpas

Ha OTYETHMA Nepuoa.

OTcpoyeHUTe AaHbUKU Ce U3YUCNABAT MO NAaCUBHUA METO[ 3a BCUYKM BPEMEHHMU Pa3sUKKU mexgy
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacUBUTE U TAXHaTa AaHbYHa OCHOBaA. OTCcpoyeH AaHbK He ce
npeaBuvXaa MNpuU MbpBOHAYa/IHOTO MPU3HaBaHE Ha aKTUB WU nacus, oCBeH aKo CbOTBETHaTa
TpaH3aKuKuA He 3acAra gaHb4yHaTa Uau cHeToBodHaTa nevyanba.

OTCpPOYEHUTE AaHBYHW aKTUBM U NacuBMU He ce AUCKOHTMPAT. [Py TAXHOTO U3UUC/IEHUE Ce U3MNoA3BaT
[aHbYHU CTaBKWU, KOWTO ce OYaKBa Aa 6bAaT NpUIOKUMKM 3a Nepuoja Ha peanusaumaTa Um, npu
YC/IOBME Ye Te Ca BMe3/M B CMNa WM € CUIYPHO, Ye e B/e3HaT B CMNA, KbM Kpas Ha OTYETHUA
nepuoa.

OTCpOYEHUTE AaHbBYHM NacMBU Ce NPU3HABAT B Mb/IEH pa3mep.

OTCpOUEeHU AaHBYHU aKTMBM Ce NMPU3HaBaT, CamMo aKo CbLECTBYBa BEPOATHOCT Te Aa 6baaT yceoeHu
ypes 6baelm obnaraemu A0Xo4M.
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OTCpO‘-'IEHM AdHBbYHU aKTUBU U NACUBU Ce€ KOMNEHCUPAT, CaMO Korato ,D,py)'l-(eCTBOTO MmMa MNpaso U
HamepeHne nAa KOomMneHCupa Tekywute [aHbYHU aKTUBWU WINW NacMBM OT CbliaTa JdaHbyHaA
WHCTUTYLHUA.

MpomaHaTa B OTCPOYEHUTE AaHBYHA aKTUBU WU/IU NACUBU Ce NPU3HAaBa KaTo KOMMOHEHT OT AaHbYHUA
npuxoa uau pasxog s neyanbata uam 3arybaTa, 0CBEH aKo Te He Ca CBbP3BaHM C NO3ULIMK, NPU3HATU
B ApyrMa BceobxeaTeH [OXO4 WU AWPEKTHO B COBCTBEHUA KanwTan, MPU KOETO CbOTBETHUAT
OTCPOYEH AaHbBK Ce NpU3HaBa B APYrua BceobxBaTeH AoXoA Uan B COBCTBEHUA KanuTan.

2.8. Aapu 1 napu4HKN eKBUBANEHTU

MapuTe U Napu4HUTE eKBUBANIEHTU Ce CbCTOAT OT Ha/IMYHUTE Napu B 6pPoi, NapuyHK cpeacTBa No
6aHKOBM CMETKM.

2.9. CobcTeeH Kanutan, pesepsu
AKLMOHEPHUAT KanuTan Ha [ipy)KecTBOTO OTPa3fABa HOMWHaNHATa CTOMHOCT Ha eMUTUPaHUTE aKkLuM.
[pyruTte pesepsu BKAOUYBAT 3aKOHOBU pe3epBu, obwn pesepsu (BX. ModacHeHne 15.2).

HepasnpegeneHata neuvanba/ HatpynaHata 3ary6a BKAOYBa TeKylwmA OUHAHCOB pesynTaT M
HaTpynaHuTe neyanbu u HENOKPUTK 3arybu oT MUHAAWN roanHM.

BcuukM TpaH3aKuMnM cbe cobeTBeHUUMTE Ha [py»KecTBOTO ca npeAcTaBeHM OTAe/IHO B OTyeTa 3a
npomeHuUTe B coBCTBEHUA KanuTan.

2.10. Nposu3uun, yChoBHU NACUBU U YCNOBHU aKTUBMU

MpoBMU3UUTE Ce NPU3HaBaT, KOraTo MMa BEPOATHOCT CErallHU 3aJb/DKEHUA B PE3yATaT OT MUHAMNO0
cbbuUTHE Aa AoBeaaT A0 U3XOAALL NMOTOK Ha pecypcu oT [py»KecTBOTO M Moe aa 6bae HanpaseHa
HafeXaHa OLEeHKa Ha Cymata Ha 3afb/DKeHWEeTOo. Bb3MOXHO € CPOYHOCTTa WAM cymata Ha
U3XOJALLMA NapuyeH MOTOK Aa e HecurypHa. CerawHo 3agb/KeHne ce nopaxja oT Ha/JIM4MeTo Ha
NPaBHO W/AW KOHCTPYKTMBHO 33Ab/UKEHWE BCNeACTBME Ha MUHanu  cbbutua, Hanpumep,
NpeaocTaBeHn rapaHuMM 3a NPOAYKTW, NpaBHM Ccnopose uan obpemeHAsalM [OrOBOPU.
MpoBM3NUMTE 32 NPECTPYKTYPUPaHe ce NMpusHaBaT caMo ako e paspaboTeH u npuaoxeH noapobex
PopmaneH nnaH 3a NPecTPyKTypuUpaHe WAU PbKOBOACTBOTO € 06ABUNO OCHOBHUTE MOMEHTU Ha
nNaHa 3a NPeCcTPYKTypupaHe npej, Tesu, Kouto 6uxa 6uamn sacerHanu. Mposusum 3a 6baelmn sarybu
OT AeHOCTTa He ce MPu3HaBar.

CymaTa, KOATO ce MPU3HaBa KaTo MPOBWU3MUA, Ce U3uncnasa Ha 6asa Hal-HageXAHaTa OLleHKa Ha
pasxoauTe, HeOBXOAMMM 3a yperAaHe Ha CerallHo 33b/HKEeHUe KbM Kpas Ha OTYEeTHWA Nepuoa,
KaTo ce B3emMaT B MpeABus PUCKOBETE M HECUTYPHOCTTA, CBbP3aHW CbC CEerawHoTO 3aAb/KeHue.
KoraTo cbluecTsyBaT peauua nofobHuU 3a4b/MKeHns, BepoATHaTa HEO6X04MMOCT OT U3XOAALL, NMOTOK
3a noracABaHe Ha 3aAb/HKeHUETO ce onpeaena, KaTo ce oT4eTe rpynaTta Ha 3aAb/DKEHNATA KaTo LANO.
MpoBU3UMUTE Ce AMCKOHTUPAT, KOraTo epeKTbT OT BPEMEBUTE Pas/IMKM B CTOWHOCTTA Ha napute e

3Ha4YnuTeneH.

O6esLeTeHns OT TPETU LA BbB BPb3Ka C AafleHO 3aib/KeHne, 33 KOUTO [IpY)KeCcTBOTO & CUTypHa,
4e Le NOAYYM, Ce NPU3HaBaT KaTo OTAeNeH aKTUB. TO3W aKTUB MOe W A3 He HaZBWLWaBa CTONHOCTTa

Ha CbOTBETHaTa NPOBU3UA.

MpoBU3MUTE Ce Npepasrne}aaT KbM Kpas Ha BCEKM OTYETeH Nepuoj N CTONHOCTTa MM ce KOpUrupa,
3a Ja ce oTpasu Halli-gobpata npubansnTenHa oueHKa.

B cnyyauTe, B KOUTO Ce CYUTa, Ye e MaJIKo BEpPOATHO Aa Bb3HUKHE U3X0AALl, NOTOK Ha NKOHOMWUYECKU
pecypcu B pe3yntat Ha TeKyLllo 3a4b/KeHune, nacuse He ce NpuUsHaBa. YcnosHUTe nacuBn cnepsa Aa
ce oUeHABaT nocneaBato No No-BUCOKaTa CTOMHOCT MeXay onucaHarta rno-rope cpaBHUMa npoBU3nA
M NbpBOHAYaNHO NpU3HaTaTa Cyma, HamaneHa c HaTpynaHaTa aMmopTU3auusa.
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BepoATHu BXO4ALLN NOTOLM Ha MKOHOMUYECKU NOA3U, KOUTO BCe OLLle HE OTroBapAT Ha KpUTEPUNUTE
3a NMPU3HaBaHE Ha aKTUB, Ce CMATAT 3a YC/IOBHW aKTUBM.

2.11. 3HauMmM NpeueHKU Ha PbKOBOCTBOTO NPU NPUAAraHe Ha CYEeTOBOAHAaTa NOMUTUKA

3HauMmMuTe NpeueHKW Ha PLKOBOACTBOTO NPU MNPUNAaraHeTo Ha CYETOBOAHWTE MNOAUTUKM Ha
LpyXecTBoTO, KOMTO OKa3BaT Hal-CbLLECTBEHO BANAHUE BbPXY PUHAHCOBUTE OTYETK, Ca ONMCaHMU No-
aony.

2.11.1. KoHTpon BbpXY AbliepHo npeanpuaThe Anma Mpuunnxaycec OO

B MoAcHeHue 9.1 e onucaHo, Ye Agapa A/l nputexasa 95 % oT npaBara Ha rnac B Aima lpuMHxaycec
OOA. ApyxecrBoTo MMa BnacTTa fAa HasHayaBa ynpaBUTENA WM WMMa BAacTTa Ada ynpasnssa
CbOTBETHUTE AeiHOCTU Ha Anma FpuuHxaycec OO[. Mopagu TasuM NpuyMHa PHLKOBOACTBOTO €
CTUrHaNo AO 3aK/IOYEHWETO, 4Ye [pyKecTBOTO MMa MpaKTUUecKaTa Bb3MOMKHOCT Aa ynpasnABa
CbOTBETHUTE AeHOCTM Ha Anima MpumnHxaycec OO/ eA4HONNYHO W 3aTOBA € HA/IULLE KOHTPOS.

2.11.2. KoHTpon Bbpxy AbliepHo npeanpuatue Xut Ummobunued Copua EOOL

B MoAcHeHue 9.1 e onucaHo, 4ye Agapa A/l nputexxkasa 100 % oT npasata Ha riac 8 Xut MmmobununeH
Codua EOO/. [pyKeCTBOTO MMa B/acTTa Aa Ha3HayaBa ynpasWUTe/IA M MMa BAacTTa Aa ynpasnasa
CbOTBETHUTE AeHOCTH Ha XUT MmmobunneH Codua EOOA. Mopaam Tasu NpuUYMHa PbKOBOACTBOTO €
CTUrHano A0 3aKkao4veHueTo, 4ve [lpyKecTBOTO MMa MpaKTUYEecKaTa Bb3MOMHOCT Aa ynpaBassa
CbOTBETHUTE ASMHOCTU Ha XT MmmobunmneH Codua EOO[, eaHONNYHO W 3aTOBA € HasnLEe KOHTPO.

2.12. HecurypHOCT Ha CHETOBOAHUTE NPUBAUIUTENHU OLLEHKU

MpW N3roTBAHETO Ha GUHAHCOBUA OTYET PHLKOBOACTBOTO MPaBU PeavLa NPeafoNOKEHUA, OLEHKU U
DOMNYCKaHWA OTHOCHO NPU3HaBaHETO U OLEHABAHETO Ha aKTUBMW, NAaCMBM, NPUXOAU W Pasxoan.

JelcTBuTenHUTe pesyaTaTM Mmorat Aa Ce pas/nyaBaT oOT NPeanosiOKEHUATa, OLEHKUTE M
[ONYCKaHMATa Ha PBKOBOACTBOTO U B PeAKM Caydan CLOTBETCTBAaT HambAHO Ha NMpeaBapuTenHo
OLeHeHUTe pesynTaTu.

MHdpopmaLUa OTHOCHO CbLUECTBEHUTE MPeANO/OKEeHNA, OLEHKU U AONYCKaHWA, KOUTO OKa3saT HaW-
3HAYUTENHO BAMAHWE BbPXY NPU3HABAHETO W OLLEHABAHETO Ha aKTUBW, MAacUBM, NMPUXOAN U Pasxoau e
npeacraseHa no-gony.

2.12.1. Ob6e3ueHKa Ha HepUHaAHCOBU aKTUBU

3a saryba oT obe3leHKa ce Npu3HaBa CymaTa, ¢ KoATo BanaHcosaTa CTOMHOCT Ha AAAEH aKTUB UK
eJMHULA, reHepupalla napuMyHu NoTouy, NPEBULIaBa Bb3CTaHOBUMAaTa MM CTOMHOCT, KOATO e no-
BUCOKaTa OT cnpaBej/ineata CTOMHOCT, HamaneHa C pasxogute no npogaxba Ha AafeH aKTus, u
HerosaTa cToiHocT B ynoTpeba. 3a Aa onpeAenu cToiHocTTa B ynoTpeba, PbKOBOACTBOTO Ha
[pyecTBOTO MU3UMCNABa OYaKBaHUTE ObAelwn NapuyHKU NOTOLM 3a BCAKA eAuHWLa, reHepupauia
napuyHMU NoToum, U onpeaens NoAXOAAWMA AUCKOHTOB GaKTOp C e KanKyaupaHe Ha HacToAuwaTta
CTOMHOCT Ha Te3Wn napuyHu noTouu. Mpu M3unchABaHe Ha oyaksBaHuTE 6bAeliv NapuyHU NOTOLM
PBbKOBO/ICTBOTO NpaBu NPeANO/OKeHNA OTHOCHO BbaeumnTe 6pyTHU Nevanbu. Tesn npeanonoxeHus
ca cBbp3aHM c Bbaewn cbbutTUA U obcroATencrsa. [eWCTBUTENHMTE pesynTaTu morat Aa ce
pa3nnyaBaT M Aa HaNo)XkaT 3HAYMTE/NIHU KOPEKUMUU B aKTMBUTE Ha [pyKecTBoTo npe3 cnepsauwiata

OoTHETHG rognHa.

B NoBEYETO CAyYau MpY ONpeAensiHeTo Ha NPUOKUMUA OAUCKOHTOB aKTop ce NpaBu OLEHKa Ha
NOAXOAALIMATE KOPEKLMW BbB BPb3Ka C Ma3apHWA PUCK W PUCKOBUTE (aKTOPH, KOUTO Ca CneLMPUIHN
33 OTAENHUTE aKTUBU.
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2.12.2. O6e3ueHKa Ha KpeanT N B3emaHus

LpyecTBoTO M3N0a3Ba KOPEKTUBHA CMeTKa 3a OTuMTaHe Ha obesleHKa Ha TpyaHocbbupaemu u
Hecbbupaemmn B3emMaHUA OT KAMEHTU. PbKOBOACTBOTO NpeLeHABa aAeKBaTHOCTTa Ha Ta3u obesLeHKa
Ha 6a3a Ha Bb3pPacTOB aHa/U3 Ha B3eMaHWUATa, UCTOPUUYECKM OMUT 3a HUBOTO Ha OTNUCBaHe Ha
HecbOUpaeMn B3eMaHWA, KaKTO WM aHa/AM3 Ha NAaTEXOCNOCOBHOCTTa Ha CbOTBETHUA KAWEHT,
NPOMEHN B JOTOBOPEHWUTE YCNOBUA Ha NMaawaHe U Ap. AKO PUHAHCOBOTO CbCTOAHUE U pe3yATaTUTe
OT AeMHOCTTa Ha KAUEHTUTE Ce BAOLIAT Haj O4YaKBAaHOTO, CTOMHOCTTA Ha B3emMaHuATa, KoUTo Tpabea
Aa 6bpar oTnMcaHW Npes cledpalin OTYETHWU MepUoaun, moxe Aa 6bde no-ronama OT oYakBaHaTa
KbM OTYeTHaTa AaTa.

3. Pesyarar ot onepaumm c GUHAHCOBU 2KTUBU

Onepaunnte no npogaxkbu Ha GUHAHCOBKM aKTUBM Ha [PYKecTBOTO morar Aa 6baaTt aHanusupaHm,
KaKTo cnepga:

31 pekemspmu 31 nekemspu

2019 2018

‘000 ns. ‘000 ns.

Mpuxoamn ot npoaax6a Ha PUHAHCOBU aKTUBHK - 15 833
Pasxoam no npoaaxba Ha PUHAHCOBU aKTUBM (185) (83)
CebecToMHOCT Ha NpoaaseHn GUHAHCOBU aKTUBHU (13 804)
(185) 1952

4. HetHa neyanba or nocnegsauim oueHKU Ha GUHIHCOBM AKTUBM

31 pekemspu 31 pekemspu

2019 2018

‘000 ns. ‘000 ne.

Mpuxoaun oT npeoueHKa Ha ¢hHchosu aKTUBU 2771 1622
Pa3xoam OT npeoueHKa Ha PUHAHCOBU aKTUBU (1 610) (1 065)
1161 557

5. Pa3xoau 3a BbHLUHM YCAYru
PasxoauTe 3a BbHLIHW YCAYTU BKAIOYBAT:

31 pekemspu 31 pekemBpu

2019 2018

‘000 nsB. ‘000 ns..

PerynaTopHMW Takcu (16) -
Hesasucum PnHAHCOB OAUT (22) -
Pa3xou 3a KOHCY/ITaHTCKWN YCAYrn (18) (1)
Apyru (35) (5)
(91) (6)

6. PUHaHCOBMU NpUXoaun U pa3xoaun

dUHAHCOBUTE pasxoay 3a NpeACcTaBeHWTe OTYETHW Nepuoan MoraT a 6bAaT aHaNU3UPaHK, KakTo
cnepga:

31 pekemBpu 31 nexkemBpu
2019 2018
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‘000 ne. ‘000 nB.
Pazxoau 3a IMXBK MO 3zEMU (2 756) (2361)
Pa3xou 3a TakCh U KOMUCUOHHU (127) (131)
MpomAHa Ha BanyTHU KypcoBe (2) (282)
Pasxogu no AoroBopu (750) (852)
duHaHcoBM pa3xoam (3 635) (3 626)

PUHZHCOBUTE NPMUXOAM 32 NPEACTaBEHUTE OTYETHM Nepuoan morat aa 61=p,aT aHaNU3UPaHKU, KakKTo

cnepjpa:
31 pexkemepu 31 aekemBpu

2019 2018

‘000 ne. ‘000 nB.

Mpuxoauy oT NMXBK NO NPesoCcTaBeH 3aemu 839 1127
[Tpuxoau no aorosopu 1477
Mpuxoay OT AUBUAEHTU 43 6
dunaHcoBu npuxoau 882 2610

7. Aoxop Ha akuus

OcHoBHaTa nevyanba/(3aryba) Ha aKuUMA € M3YWCNEHa, KaTo 3a YUCIWMTesN € U3Non3BaHa HeTHaTa

3aryba 3a nepuoaa.

CpeAHo npeTerneHuaT 6poit akLmm, M3N0N3BaH 3a M3UMCNABAHETO Ha OCHOBHaTa nevanba(saryba) Ha
aKLmA, KaKTo 1 HeTHaTa neyanba/(saryba), noanexalla Ha pasnpeaencHue mexay npurexarenure

Ha 0BUKHOBEHM aKL MK, e npeacTaBeH, KakTo caeaBa:

31 pekemspH

31 aekemBpu

2019 2018
Neuyan6a/(3aryba), noaneskalla Ha pasnpeaeneHrue (8 n18.) 623 000 1229000
CpeaHo npeTernex 6poit akuuu 91 347 91 347
Neuan6a/(3ary6a) Ha akuusA (B NB. 32 aKLMA) 6.82 13.46

8. Apyru pa3xoau u npuxoamn

[OpyruTe pasxoam 3a NpeacTaBeHUTe OTYETHU Nepruoan moraT ga 6bAaT aHaIM3UPaHW, KaKTo cielBa:

31 pexemspu

2019

‘000 ne..

Pasxoau 3a AaHbLU (11)
O6e3LieHKa Ha B3eMaHuA (192)
KomaHanpoBKn (1)

Pasxoau no A0roBopwu (200)

31 pexemspu
2018
‘000 ne.

(48)
(125)
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Apyrn (1) -
Opyru pasxoau (405) (173)

[pyrute npuxoam 3a npeacTaBeHUTe OTYETHWU Nepuoan MoraT Aa 6baaT aHaNU3MPaHU, KakTo ceasa:

31 pekxemBpu 31 pekemBpm

2019 2018

‘000 nB. ‘000 nB.

ObpaTHO NpoABAeHWE Ha KpeauTeH KOPEKTUB 175 -
Mpuxoay no Aorosopm 2772

Apyru npuxoau 2947 -

9. UHBecTLUK
9.1 KHBecTnLMK B AblilepHM NpeanpUATUA
JpyKecTBOTO MMa cneaHUTE MHBECTULMK B AbLUEPHU NPEeANPUATUA:

CrpaHaHa 31.12.2019 vyuactve 31.12.2018 yuvacTue

yupeanBa
Ume Ha AbliepHOTO NpeAnpUATHE He
‘000 ne. % ‘000 ns. %
Anma MNpuunnxaycec 00/ bwnrapua 4 95 4 g5
Xut Ummobunmnen Codua EOO[ Bwarapus 39117 100 - -
39121 4

Ha 02.09.2019 r. Anapa Al npnaobusa scuykute 50 000/neTaeceT xunaan/ aana oT KanuTana Ha
Xut Ummobunuen Copua EOO, EMK 131016758. OcHoBHaTa AENHOCT Ha HoBoOMpMAoHUTOTO
JOblUEPHO APYXKECTBO € OTAaBaHE NoA HaeM Ha HEABMKUMU UMOTH.

JipyKecTsaTa ca OTpaseH! BbB PUHAHCOBMA OTYET Ha [Ipy>KeCcTBOTO MO METOAA Ha cebecToiHOCTTA.

JIpY)KECTBOTO HAMA YCNIOBHU 33lb/XKEHNA UK APYTU NOETU aHTaXMMEHTH, CBbP3aHN C NHBECTULMK
8 AblLEpHU APpyXKecTBa.

9.2 UHBECTULMOHHIK KMOTHU
Mpes oT4eTHUA Neproa, [ipyecTsoTo € 3aKynuao UHBECTULMOHEH UMOT B Ip. Bapna, m-cT ,,Kabakym”

31 npekemBpu 31 pekemepu

2019 2018
‘000 ne.. ‘000 ns..
MHBecTULNOHEH NMOT 1811 1811

BanaHcoBa CTOMHOCT 1811 1811
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10.Apyrv uHBecTULLUK
B apyrute nHeecTUUMHK ca BRAIOYEHM NPUACBUTH aKLWUMK B YyKAESCTPAHHO APYKECTBO.

31 pekemspu 31 gekemBpu

2019 2018

‘000 ns. ‘000 nB..

Apyrn nusectmuumn 94 94
banaHcoBa CTOMHOCT 94 94

11. Kpatkocpo4yHu GUHAHCOBU aKTUBU

Opyrute KpaTKOCPOYHU OUHAHCOBU AKTUBU MNpe3 MNpeAcTaBeHUTe OTYETHW Mepuoau BKAOUBAT
pasNMYHW WHBECTMLUMM B CPEeACTBa Ha NapuyYyHMA Nasap, KOWTO Ca AbpKaHW 33 TbprysaHe B
KpaTKOCPOYeH nepuoa.

31 pekemBpu 31 gekemspu

2019 2018

‘000 nB. ‘000 nB.

Perncrpvpanu akumu 14 390 21721
Hdanose Ha MKW 799 -
BanaxcoBa cToifHOCT 15 189 21721

KpaTKoCpoyHWUTE PUHAHCOBM aKTUBM Ca KNACUPULMPAHi KaTo AbPXKaHW 3a TbpPryBaHe U ca OLeHeHN
no cnpaseganBa CTOWHOCT, onpejeneHa Ha 6asata Ha 6opcoBUTE KOTUPOBKW KbM fJatata Ha
¢uHaHCcoBMsA OT4eT. PernctpupaHuTe akuum u ganosete B MKW ca HomuHUpaHu B 6barapcku nesa.

MeyasnbuTe n 3arybuTte OT NpeoLeHKaTa ca NpM3HaTh B oT4eTa 3a neyanbarta unm 3arybata u Apyrua
BceobXBaTEH A0X0J Ha pef, ,HeTHa neyanba oT nocneABaluy OLEHKU Ha GUHAHCOBM aKTUBK”.

12. Tobproscku U Apyru B3emaHusA

31 pekemspu 31 pekemBpu

2019 2018

‘000 ns. ‘000 n..

MpepocTaBeH aBaHCU 3522 3238
B3emaHus fo onepaumm ¢ PUHaHCOBU UHCTPYMEHTH 8052 3 860
BsemaHua no aorosopw, 6pyTHO 8183 7274
Obe3ueHKa Ha B3emaHusA Mo A0roBopU (86) {108)
Bsemanusa no onepauyum ¢ LIK 2096 320
O6esLeHKa Ha B3emaHuUA no onepauuu ¢ LUK (26) (2)
Opyrv B3emaHua 1388 -
THProBCcKM U APYru B3eMaHUA 23129 14 582

Mpes nepuoaa ca NPeaoCcTaBeHN aBaHcu 3a NpuaobusaHe Ha UMOT B rp. BapHa. HeTHaTa 6anaHcoBa
CTOWHOCT Ha TbProBCKWUTE W [pPYrW B3eMaHusA ce npuema 3a pasymHa npubansuTeNHa oueHKa Ha

cnpase/iuBaTa UM CTOMHOCT.
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13. B3emasus no npepocraseHun 3aemu

B3semaHnA NO TbProBCKU 3aemun

Ob6e3ueHKa Ha B3eMaHUA NO TbProBCKU 3aeMu
BsemaHuAa no 3aemu, Npuaobutn no Aorosop

O6e3LeHKa Ha B3emaHuA No 3aemun NpUAo6UTU No JOrosop

PUHAHCOBU aKTUBU

30 pekemspu

16

31 pekemspu

2019 2018
‘000 nB. ‘000 ns.
2 609 1093
(28) (14)
607 476

(1) (1)
3187 1554

HeTHaTa 6anaHcoBa CTOMHOCT Ha B3emMaHUATa MO MpPedoOCTaBeHW 3aemMu ce npuema 3a pasymHa
Npubau3UTeNHa OLeHKa Ha cnpaBe/iuBaTta UM CTOMHOCT.

14. NMapu u napu4yHU eKBUBANEHTU

MapuTe U NapUyHUTE €KBUBANEHTU BKIOYBAT C/IEAHUTE eleMEHTU.

31 pekemBpu 31 pekemspu
2019 2018
‘000 ns. ‘000 ns.

MapuyHn cpeacTsa B HaHKU:
- bvarapcku nesa 117 11
Mapu u NnapuyHU eKBUBAZIEHTU 117 11

[pyKecTBOTO NPUTEXKaBa NapuyHN CPEeACTBa, KOWTO NpeAcTaBAABaT BHECEHA CyMa 33 rapaHuua 3a
yrnpaBseHue Ha CbBeTa Ha JUPEKTOPUTE, KOATO KbM 31.12.2019r. e B pa3mep Ha 4 xu. nB.

15, Cob6cTBeH Kanutan

15.1. AKUMOHepeH Kanutan

AKLMOHEPHUAT KanuTan Ha Jpy,ecTBoTo Ce CbCTOW OT 06MKHOBEHM aKuMW € HOMMHA/IHA CTOWMHOCT B
pasmep Ha 1.00 f1B. 33 aKuuA. BCMYKM aKuMW ca C NpaBo Ha Mo/lyyasaHe Ha ANBUAEHT W
NMKBMAALMOHEH AAN W NpeACTaBAABaT eauH raac oT O6woTo cbbpaue Ha akuuoHepute Ha
[lpy»ecTsoTo. '

31 pekemspu 31 pekemspu

2019 2018

Bpoit M343AEHU U HaMbIHO NNATEHN aKLuK:
B Ha4afoTO Ha roguHarta 91 347 91 347
06w, 6poit akuuK, oTopusmpanm Ha 31 aekmspu 2019 91 347 91 347

CNUCHKBLT Ha OCHOBHUTE akUMOHEPU HA JpyXecTBOTO € npeacraBeH, Kakto caejBa:

31 pekemepu 31 pekemsepu 31 aekemBpu 31 pekemspu

2019 2019 2018 2018

Bpoi akuMmn % Bpoit akLun %

Tea UHBectTmbHT O0/] 74 406 81.45 74 406 81.45
Apyru usmueckn auua 16941 18.55 16 941 18.55



ALAPA ALl 17
MeXaAnHeH nHaMBUayaneH GMHaHCOB OTYeT
31 aexemspu 2019 .
91 347 100 91 347 100
15.2. Apyrv pesepsu
3aKkoHoBM Bpym O6wo
pe3sepsu pesepsu
‘000 ns. ‘000 ns. ‘000 nB.
Canpo kbm 1 AaHyapu 2019 . 9 781 790
Canpo Kvm 31 pekemspu 2019 r. 9 781 790
Canpo Kbm 1 aHyapm 2018 r. 9 781 790
Canpo Kvm 31 aexemBpu 2018 . 9 781 790

16. Bb3HarpaxaeHus Ha repcoHana
16.1. Pa3xoau 3a riepcoHana

Pa3xoguTe 3a Bb3HarpaxaeHua Ha nepcoHana BKAOYBaT:

Pa3sxoAaum 3a 3ansatu
Pa3xoam 3a COLUANHN OCUTYPOBKK
Pa3xopu 3a nepcoHana

16.2. TeHCMOHHM K APYrK 3aAb/KEHUA KbM MnepcoHana

31 pekemBpy 31 pekemBpU

2019 2018
‘000 nB. ‘000 ne.
(42) (39)

(9) (7)

(51) (46)

MeHCHUOHHUTE 1 APYY 3abMKEHNA KbM NepcoHana, NPM3HaTH B OTYETa 38 GUHAHCOBOTO CLCTOAHHME,

Ce CbCTOAT OT C/1IeAHUTE CYMU:

31 gekemspu 31 pekemspu 2018
2019
‘000 nB. ‘000 nB.
Terywu:
[pyrv KpaTKOCPOUHY 334b/KEeHUA KbM NepcoHana 4 3
TeKyLiy MEHCUOHHM 1 APYTU 3aAb/MKEHUA KbM NepcoHana 4 3
17. 3aemu
TeRyLu HereKkywu
31.12.2019 31.12.2018 31.12.2019 31.12.2018
‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.
duHaHcoBuU nacuaun, OTUNTAHU no
amopTU3upaHa CTOHOCT:
Tbproscku 3aemu 276 135 -
BaHKOB 3aem 1107 36 996 -
O6nuvrauua 2 002 485 13181 14 630
620 50177 14 630

0610 6anaHcoBa CTORHOCT 3385
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Kbm 31.12.2019 r. [ipy»XecTBOTO € NoAy4Ynno KpaTKOCPOUHU 3aemu B pa3mep Ha 1 383 xua. n.., B T.u.
nuxsu — 33 xun. ne. (kbm 31.12.2018 r. KPaTKOCPOUHU 3aeMM B pasmep Ha 135 xua. fiB., B T. Y. IMXBU
—4 xun. ng.).

banaHcoBaTta CTOMHOCT Ha 3aemuTe ce npuema 3a pasymHa npubnuantenHa oueHka Ha
cnpasegnuearta um CTOWHOCT.

Ha 27.08.2019 r. Apapa Al ckniouBa gorosop 3a HaHkoB 3aeMm 3a crnegHata uen: duMHaHcupaHe
npugobusaneTo Ha 100% OT gpyxecTseHuTe gsnose Ha ,XuT Mmmobunuen Codusa” EOOL, EUK:
131016758 u npugoBueaHe Ha B3eMaHus oOT XuT Xunepmapket” EOOL, EWMK: 131016929,
npepcTaensasaly 4oNbAHUTENHW NapyUyYHU BHOCKM ChbC CregHUTE NapaMeTpu:

baHkos kpeauT:

» JluxeseH npoueHT — 1 /epgHo/ meceven EURIBOR nnoc Hapbaeka

» Pasmep Ha kpeauTa — 23 520 xun. eBpo

» Cpok Ha kpeputa — 25 asryct 2031 .

» TloracuteneH nnaH — rrnasHUUaTa nNoO KpeAuTa ce noracssa Ha MeCEeYHWM BHOCKU, npu
yCroBuUaTa Ha 3-MeceyeH rpaTuceH nepuoa.

» Banyta, B KOATO ce ussbpLIBAT NNaLlaHusaTa — espo.

» ObesneyeHne — HeABMXMMU UMOTU, coBCTBEHOCT Ha XUt Mmmobunnen EOQ], ocobeHn 3anor
BbpXy npegnpusatue Xut Mmmobunnen EOO[

18. Tbproscku u Apyry 3ab/KEeHUA

31 pekemapu 31 pekemspu
2019 2018
‘000 ne. ‘000 ns.
Texywmu:

3agbNeHna no onepaumm ¢ UHAHCOBU UHCTPYMEHTHU 21 668 20432
TbproBCKU 3a8bNKeHNns 26 1698
3aAbA¥eHua No 4OoroBopuU 692 37

3agbaxeHua no onepauum ¢ UK 2 890
[JaHbuHN 3abIKEHMUA/C U3K/1.HA AaHBLM BBPXY Aoxoaa/ - -
®duUHaHCOBMU NacUBMU 25276 22 167
TeKyLM TbProBCcKU U APYru 3a4b/IXKEHUA 25276 22 167

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLMTE TbProBCKM U APYIM 3a4b/KEHNA ce NpuMema 3a pasymHa
npubAU3UTENHA OLEHKa Ha cnpase/iBaTa UM CTOMHOCT.

19. OT1cpoyeHM AaHbYHU aKTMBKU M NacHUBHU

OTcpoyeHUTe gaHbLUUW Bb3HUKBAT B pe3y/iTaT Ha BpEMEHHN pasnuKn U morat 4da 61>,an npeapcraBeHU
KaTo cnedBa:

OTCpoY€eHU Aanb4HKU NacuBu (aKTUBM) 1 Anyapm MpusHatus 31 gpekemepu
2019 ne4yanbarta nau 2019
sarybara

‘000 nB. ‘000 nB. ‘000 nB.

Texywin akTnsmn
WUHBecTMLMN 203 - 203
203 - 203

lMpu3HaTU KaTo:
OTCcpoYeHH faHbYHU aKTUBHU (51) (51)
OTcpoyeHn gaHbyHW Nnacueun 254 254

HeTHo OTcpoyeHn aaHbuHu nacueu/(aKTuem) 203 203
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OTcpoueHUTe AaHbLM 3a cpaBHUTeNHUA Nnepuog, 2018 r. moraT aa 6baaT 0606ieHun, KakTo chesBa:

OTCcpoYEeHU AaHbYHM NacuBK (aKTUBHM) 1 aHyapu MpusHatu B 31 pekemspu
2018 neuan6ara nam 2018
3arybara

‘000 ns. ‘000 nB. ‘000 nB.
TeKyuwin aKTusmn - - -
UHBecTMumMn 168 35 203
168 35 203

MpusHatTh Kato:
OTCcpoyeHu faHbYyHWN aKTUBKU (39) (51)
OTcpoueHn AaHbYHM NacuBK 207 254
HeTHO OTCcpoueHU AaHBYHM NacuBu/(aKkTUBHK) 168 203

BCUYKK OTCPOYEHM AaHBYHM aKTMBWU U NMaACMBM Ca BK/IIOYEHM B OTYeTa 3a d)MHaHCOBOTO CbCTOAHUE
HETHO.

20. Cpenku cbe cBbpP3aHu AMua

CBbp3aHuTe aAnua Ha [pyKecTBOTO BKAIOYBAT COGCTBEHULMUTE, ABLLEPHW MPeAnpUATUA, ApYTU
CBbP3aHK Anua noa o6LL, KOHTPO/ U KAKOYOB YN paBAeHCKU NepcoHaln.

AKO He e U3PUYHO YNOMEHATO, TPaH3aKuMuUTe CbC CBbP3aHM JINLA He ca U3BbPLUBAHW NpU CneynanHn
yCnosuAa N He Ca NpeaoCcTaBAHU MAN NONYyYaBaHU HUKAKBU rapaHUUN.

20.1. Cpenkm cbc cobcTBeHUUUTE
pes nepnoaa HAMa U3BbPLUBAHWN CAE/KU CbC cobBCTBEHULMUTE.
20.2. CpenKku ¢ KNK40B YNpaBieHCKU nepcoHan

KnlouoBMAT yNpaBNeHCKW nepcoHan Ha [IpyecTBOTO BK/Aio4uBa uYneHoseTe Ha CbBeTa Ha
AVUpeKTOopuTe. Bb3HarpayaeHuaTa Ha K/IOYOBMA YNPaBNEHCKM MepcoHan BKOYBaT cnejHute

pasxoau:
31 pekemBpu 31 aekemBpu

2019 2018
‘000 nB. ‘000 nB.
KpaTKOCpOUYHU Bb3HarpaXKaAeHUA:
3annaTtu, BKAOYUTENHO BOHYCH 22 20
Pa3xoam 3a coumantn OCUrypoBKu 5 5
061110 KpaTKOCPOYHU Bb3HarpaXkaeHua 27 25
O6u10 Bb3HarpaxaeHus 27 25
21. Pa3ueTu CbC CBbpP3aHMU NMLA B KpasA Ha nepuoaa
31 pekemBpu 31 pekemBpu
2019 2018
‘000 nB. ‘000 ns..
Texkywu
BsemaHuA oOT:
AbLiepHW npeanpuaTnA - 1
06110 TEKYLLM B3emMaHUA OT CBbP3aHK nua - 1
- 1

0610 B3emaHUA OT CBBP3aHN MLa

Texkywm
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3aab/mKeHUA Kbm:

K/O4OB YNPaBAEHCKU nepcoHan 6 5

OBbLEPHU NpeaAnpPUATUA 433 -
0610 TEKYLUM 3a4b/MKEHUA KbM CBbP3aHN nLa 439 5
06110 3aAb/MKEHUA KbM CBbP3aHy avla 439 5

3aAbMmKeHUATa KbM KNOUYOB YRPaBAeHCKW NePCcoHan BKAOUBAT TEKYLUM 3a4b/IKEHUA U rapaHuuuTe,
BHECEHU OT uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe rno 4n. 240 an. 1 oT TbproBCKUA 3aKOH, B pasmep
Ha 4 xun. nB.

22. YCnOBHM aKTUBM U YCAOBHMU NacuBu

Hpe3 roauHaTa HAMa nNpeasaBeHn pas/inyHU rapaHUMOHHKU N NpaBHU UCKOBE KbM ,D,py)KECTBOTO.He ca
Bb3HMWKHa/IN YCNOBHU NAaCHUBU 3a ﬂ,py)KECTBOTO no OTHOLWeHWe Ha gbllepHU NpeanpuUAaATUA.

23. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTH
Llenun 1 noanMTHKa Ha PbKOBOACTBOTO NO OTHOLIEHWE YNPaB/ieHUe Ha pUcKa

[IPY)KECTBOTO € W3NOKEHO HAa PasNUYHU BUJOBE PUCKOBE MO OTHOWEHME Ha ¢uUHaHcoBUTE CH
WHCTPYMEHTU. Halt-3HaummmnTe GUHAHCOBM PUCKOBE, HA KOMTO € U3/10XeHO [IpyKecTBoTo Ca nasapeH
PUCK, KpEAUTEH PUCK U IMKBUAEH PUCK.

YnpaBneHWeTo Ha puUcka Ha JIpy)KecTBoTo ce ocblyecTsasa oT CbBeTa Ha AupekTopute. Mpuoputer
Ha PbKOBOACTBOTO € A1a OCUTYPWU KPATKOCPOUHWUTE U CPEAHO CPOUYHM NapUUHM NOTOLW, KaTo Hamanu
n3naraHeTo cu Ha $UHaAHCOBU Nasapw.

Hali-CbluecTBeHUTE GUHAHCOBM PUCKOBE, HA KOUTO € U3N0XKEHO [IpyKecTBOTO, Ca ONUCaHN No-A0NY.
23.1. AHanus Ha nasapHUA PUCK

BcneAcTBME Ha W3MNON3BAHETO Ha PUHAHCOBW WHCTPYMEHTU [IpY)KECTBOTO € WUS/IOKEHO Ha nasapeH
PUCK M MO-KOHKPETHO HAa PUCK OT MPOMEHU BbB BaNyTHWA KYPC, /IMXBEH PUCK, KAKTO W pUCK OT
NPOMSAHATa Ha KOHKPETHM LIeHU, KOETO Ce Ab/XKK1 Ha OnepaTuBHaTa 1 MHBECTULMOHHATA [EeNHOCT Ha

ApyxecTBoTO.
23.1.1. BanyreH pucK

Mo-rofsmara YacT oT CAe/KUTE Ha [ py»ecTBOTO ce OCbUWECTBABAT B 6barapcku nesa. Mo-manka vyact
ca caenkute B eBpo. Tpeasna GUKCUpaHUA BaNyTeH KypC Ha /1eBa KbM €BpOTO B ChOTHOWeEHNE
1 EUR = 1.95583 nB., BaNyTHUAT PUCK 3a [IpY)KeCTBOTO € MWUHWUMMU3UPAH B MaKcMmasHa cTeneH.
Jpy»ecTBOTO NpUTEXaBa UHBECTULMN B obnurauum B pycku pybnn.

23.1.2, NuxseH pUcK

NMonutuKaTta Ha ,U,I)Y)KECTBOTO e Haco4YeHa KbM MUHUMU3UpPaHe Ha TUXBEHUA PUCK NPU ABATOCPOYHO
duHaHcHpaHe. BcuukM GUHAHCOBM aKTMBM W NacMBW Ha JpyecTBOTO ca € GUKCMpPaHU NNUXBEHU
NPOLEHTU. BcuUyKkn unHBeCTULiMUTE B o6nwrau,m4 Ha ,D,[)Y)KECTBOTO, ce M3nnawaT Ha 6asaTta Ha
$rKCrpaHn MXBEHN NPOUESHTU.

23.1.3. Jpyru yeHoBy pUcKose

OCHOBHMUAT LEHOBU PUCK, Ha KOWTO ApyxecTBoTO € U3NOXEHO € CBbp3aH C MHBECTULUUTE B
KanuTanosn LIEeHHW KHUXa. Cnpasegaunsara CTOWNHOCT Ha Te3u d)MHaHCOBM UHCTPYMEHTU ce BAuAeE OT
npomeHn B8 NasapHUTE paBHULLA Ha CbOTBEeTHUTE LeHHU KHWXKa, KOeTo OT cBOA CTPaHa ped)neKTMpa

BbPXY AOXOAHOCTTa Ha [lpyKecTBOoTO.
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AdpywectsoTo M3mepsa UEHOBUA PUCK, CBbP3aH C WHBECTULUU B UHOUBUAYANHU aKuuun, 4pes
NCTopUYecKaTa BONATUNHOCT Ha LieHaTa UM, U3MepeHa ypes CTaHOAPTHO OTKNIOHEeHUe.,

23.2. AHanus Ha KpeauTHUA pUCK

KpeauTHWAT puck npeactasnasa pUCKBLT A3fEH KOHTPAreHT Aa He 3aniaTv 3aAb/KEHWETO CU KbM
HpyxecTsoto. [IpYKECTBOTO € M3/I0KeHa Ha TO3M PUCK BbB BPb3KA C Pasz/IMYHN BUHAHCOBM
WHCTPYMEHTU, KaTo Hamp. Npu NpeaoCTaBAHETO Ha 3aeMU, MHBECTULMU B 06 Mraumm u apyru.

HeCbLECTBEH, TbA KaTo KOHTpareHTUTe ca 6aHku ¢ Bobpa penyTauMa U BUCOKA BbHLIHA OueHKa Ha
KpeauTHUA PerTUHr.

23.3. AHanu3 Ha IMKBUOHUA PUCK

JINKBUAHUAT pUCK NpeACTaBAABa PUCKBT LpyKeCTBOTO Aa He MOKe Aa Moracu ceouTe 3a4b/IKEHUA.
[lpy»ecTBoTO nocpella Hy»AMTe CU OT IMKBUAHU CPEACTBA, KaTO BHUMATENHO Caeam nnauwaHuATa
no noracutesIHUTE NNaHoBe Ha AbArOCPOYHUTE GUHAHCOBU 33aABKEHWA, KaKTO M BXOJALMTE U
U3XOAALLM NapUYHKU NOTOLM, Bb3HMKBALLM B X043 Ha onepaTMBHaTa AeWHOCT. HyauTte oT AUKBUAHM
CpencTtsa ce CNeAAT 3a PAs/IMYHU BPEMEBU NEPUOAU - eXeAHEBHO U execegmMuuHo. HyxauTte ot
Napu4HM CpeacTBa Ce CPaBHABAT CbC 3aeMUTe Ha pas3’noNoXeHue, 3a Ja 6bgaT ycTaHOBEHM
U3MWBLUM nan aeduumutu. Tosu aHanu3 onpepens Aand 3aemMuTe Ha pasmoNoOKeHUe LWe ca
B[OCTaTb4HNK, 338 Aa NOKPUAT HYXKAUTe Ha JpyecTBOTO 3a nepmoaa.

24. OueHsBaHe No cnpaBeaAnMBa CTOMHOCT
24.1. OueHsABaHe NO crnpases/iMBa CTOMHOCT HA PUHAHCOBMU MHCTPYMEHTH

CnpaBegnnBaTta CTOMHOCT Ha (UHAHCOBU WMHCTPYMEHTU e npejcTaBeHa B CPaBHEHWE C TAXHATa
6anaHcoBa CTOMHOCT KbM Kpaa Ha OTYETHUTE Nepuoau B cnedHaTta Tabauua:

®UHAHCOBM aKTUBK Kbm 31 pekemspn 2019r. Kbm 31 gekemspu 2018 r.
Mapt CnpaseanuBa bBanaHcosa CnpaBegnusa banaHcoBa
CTOIHOCT  CTOMHOCT CTOMHOCT  CTOIHOCT
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®dUHAHCOBM aKTUBU Ha Pa3no/IOKEHUE 33
npoaaxba:
LleHHW KHMXKa 1 abarosu obauraunu 15 189 15 189 21721 21721

15189 15189 21721 21721

25. CoubuTuA cnepn Kpas HA OTYETHMSA NEepUOS

He ca Bb3HUKHANW KOpUrMpalum cbbUTUA MK 3HAUUTENHU HEKOPUIMPaLLM CbEUTUA MeXay AaTaTa Ha
dUHaHCOBMA OTUET U AaTaTa Ha 0406peHueTo My 3a Ny6MKyBaHe.

26. Opobperune Ha puHaKCOBUA OTHET

duHaHcoBNAT OoTYeT KbM 31 aAekemspu 2019 r. (BKNOUYUTENHO CpaBHUTENHaTa MHdOpmMauua) e
0006peH oT CbBeTa Ha AUpeKTopuTe Ha 28 AHyapu 2020 .



