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ALOAPA AL
MeXanHeH KoHCoAnaMpaH GUHAHCOB OTYET
30 centemepu 2019 .

CbabprKaHue

CrpaHuua
KoHconuaupaH ortyet 3a GUHAHCOBOTO CbCTOAHUE 1
KoHconnaupaH otuer 3a nevyanbara uam 3arybara u gpyrusa sceobxsarteH aoxoa, 2
KoHconuaupaH oTueT 3a NnpomeHuTe B cO6CTBEHUS KanuTan 3
KoHconuaupaH OoTyeT 3a NapuyHUTE NOTOLUMU 4
MNMosacHeHUA KbMm KOHcoauaupaHua GuHaHCcoB oTyeT 5

[TORCHEHWATA KbM KOHCOMMAVparma GuHarHcoB oT4eT oT cTp. 6 fo cTR. 38 npepcrasnasar
Hepa3gesnHa YacT oT Hero.




ALAPA ALl 2
MexguHeH KoHconngupaH pUHaHCoB oTyeT
30 centemspu 2019 .

KoHconuaupaH otyeT 3a pMHAHCOBOTO CHCTOAHME KbM
30 centemspun 2019 .

30 centemBpu 31 gekemepm

NoscHeHue

2019 2018
AKTHBHK ‘000 ne. ‘000 ns.
Hetekywm aktusmn
NHBECTUUUOHHM UMOTH 19 41 635 1811
3emu, crpagm v KOHCTPYKLUUK
Apyrn nHsectummn 9 94 94
HeTtekywm aktusmu 41729 1905
TeKywn aKTUBHU
KpaTKocpouHU GUHAHCOBN aKTUBU 15 14743 21721
THproBCKM B3eMaHUs 16 32024 14 591
B3emaHUWA No NpefocTaBeHN 3aemu 17 3527 1554
JaHbyHU B3emaHuA - 353
Apyru B3emaHun 62 -
Mapu 1 NapuyHM ekBUBaNEHTU 18 260 13
TeKylM aKTUBK 50616 38232
O6uw,o akTMBK 92 345 40 137
Co6cTBEH KanuTan U NacuBU 30 cenremBpn 31 pexemspu

2019 2018

‘000 nB. ‘000 ns.

CobcTBEH KanuTan
AKUMOHepeH KanuTtan 20.1 91 91
Apyrn pesepsu 20.2 790 790
HepasnpegeneHa neyanba 3541 1619
O6wo cobcTBEeH KanuTan 4422 2 500
Macusu
Hetexkywu nacusmn
AbNrocpoyHn 3aemu 22 51995 14 630
OTcpoyeHn JaHbYHU NAacUBU, HETHO 14 203 203
HeTeKyLlin nacusun 52198 14833
TeKkywu nacusm
MeHCUMOHHU U ApYrv 3a8bXeHUA KbM NepcoHana 21.2 7 5
KpaTKocpouHu 3aemu 22 9594 620
TbproBCKK U A pYyru 3aabXeHUA 23 26 065 22173
KpaTKOCpOYHU 3a8b/IKEHUA KbM CBbP3aHU nLia 25 5 5
JdaHbyHKU 3a4b/MKEHUA 54 1
TeKylM nacuMeu ' 35725 22 804
06wo nacusu v 87923 37 637
0610 cobcTBEH KanuTan U nacus 92 345 40137

CbcTasun :
leprana CtaHueBa J
[ata : 28 Hoemspwu 2019 r.

T it/
IARELEV )Y
[TOACHEHUATA KbM KAHCOMMANPaHNUA GUHBHCOB OTYET OT CTP. 6 A0 CTp. 38 npegacia Véa"
HEepasaesnHa 4acT OT Hero.



ALAPA ALl ' -
MexauHeH KoHconuampaH GUHaAHCOB OT4eT ‘
30 centemepu 2019,

KoHconnaupaH OT4eT 3a nevyanbaTta nau 3arybara u gpyrus
BceobxsaTteH aoxos Kbm 30 centemspu 2019 T.

PesynTaT OT orepauuu ¢ PUHAHCOBU aKTUBU

Lpyrn npuxoau
Mpuxoam oT Npoaambu
HeTHa neyanba oT nocneaBaliiu OLEHKN Ha GUHAHCOBU aKTUBK

Pa3xogu 3a BbHLIHW YCYIK

Pasxoau 3a nepcoHasna

Lpyrun pasxogu

Neuan6a/(3ary6a) or onepaTMeHa AeUHOCT

®dunHaHcoBM pas3xoimn

duHaHCOBU NPUX0OGHU

Meyan6a ot npuaocbMBaHe Ha AbLLEPHO APYIKECTBO
Neuan6a/(sary6a) npean aaHbLK

Pa3xogm 3a AaHDBLM BbPXY 40X0A42

Neuan6a/(sary6a) 3a rogmMHaTa OT NPOAb/KaBALLU OeAHocTH
Neuan6a/(3ary6a) 3aroanHata

061w0 BceobxsateH aoxoa/ (sary6a) 3a roguHata

Noxop/(3ary6a) Ha akums:
OcHoseH goxoa/(3aryba) Ha AHuMA:

CbcTasun .
lepraHa CraH4yeBa
[ata : 28 Hoemspu 2019 T.

MosAcCHEHWATA KBM HOHCOMOnpaHia d)ViHaHCOB oT4yeT OT CTP.

HepasjenHa J4acy o7 Hero,

30 centemepu 30 centemBpu

n

OfICHEHUue 2019 2018
‘000 nB. ‘000 nB..
6 (192) 262
2 092 -
6.1 219 36
7 674 46
8 (75) (21)
21.1 (61) (59)
10 (193) (46)
2464 218
11 (1917) (2 149)
11 610 994
765 -
1922 (937)
12 - -
1922 (937)
1922 (937)
1922 (937)
ne.. nB.
13.1 21.04 (10.26)

NanbaHUTEN

6 po crp. 38 npeacrasnnBat




ADAPA AL

MexauHeH KoHcoauaupaH duHaHcos otyer

30 centemspu 2019 r.

KoHconnaupaH otyer 3a npomeHuTe B COBCTBEHMUA
Kanutan kbm 30 centemspu 2019 .

Bcuuku cymu ca npeacraseHu B ‘000 ne.

Canpo Kbm 1 aHyapu 2018 r.

Meuanba 3a nepuosa

0610 Bceob6XBaTeH A0X0p4 3a roaguHaTa
Canao kbm 30 centemBpu 2019 r.

Bcuuku cymum ca npeacraseHnu B ‘000 as.

Canpo kvm 1 AHyapu 2018 .

(3ary6a) 3a nepuopa

0610 BceobxBaTeH 40X04 32 rogMHaTa
Cango kbm 30 centemBpu 2018 .

Chctasun :
leprana CraHuyeBa
[ara : 28 Hoemspu 2019

AkuuoHepeH Pesepsu HepasnpepeneHa O6L40 co6cTBEH

Kanuran neyanba Kanuran
91 790 1619 2500
1922 1922

- - 1922 1922

91 790 3541 4422
AkuuonepeH Pesepsu HepasnpepeneHa O6uio cob6cTBeH
Kanuran nevyanba Kanuran
91 790 389 1270

(937) (937)

- - (937) (937)

91 790 (548) 333

M3nbadnreneH ayg
CraHucnas Bacyfes

MOACHEHMATE KbM KoHCoNUanparusa GuHaHCos oTyeT oT ¢Ip. & Ao cTp. 38 npeacrasnasar
HepasaesiHa Yact o Hero.



CbcraBun :
lepraHa CraHueBa |
BData : 28 Hoemspu 2019 1.

ADAPA AL 5
MewanueH KoHconnagupax GuHascos oTueT
30 centemapu 2019 r.
KoHconuaupaH oOT4eT 3a napuyHUTEe NoTouMu 3a
roamHaTa kbm 30 centemspun 2019 .
30 30
cenTemBpuM  CEnTemBpMU
MoscHeHue 2019 2018
‘000 ns. ‘000 ns.
OnepatusHa aedHOCT
MocTbnneHus ot Npoaaxba Ha MHBECTULMHK 21 467 16 900
MocTbnAeHnA OT KANEHTH 266 -
MnawaHna Kbm 4OCTaBYULM (53) (31)
Mpuaobusare Ha NHBECTULUK (8 194) (16 880)
MnawaHua Kbm NepcoHan N OCUrypuUTEIHA UHCTUTYLIUK (59) (58)
MocTbnneHns oT BbACTAaHOBEHWU AaHbUMN 353 -
MnaTeHn gaHbum (14) (4)
Apyrv nnawaHna oT onepaTuBHa AEMHOCT, HETHO (11927) (6)
HeTeH napuuyeH NOTOK OT OnepaTMBHA AeMHOCT 1839 (79)
MHBecTULMOHHA aeliHoCT
MpuaobusaHe Ha UMOTH, MALLUHU U CHOPBKEHUA (2 592) (1607)
Mpuaobueare Ha gbluepHU NpeanpuUATUA (39 070) -
MpegocTraBeHn 3aemu (2 987) (3 065)
MocTbnaeHus OT NpefoCTaBeHU 3aemu 1953 4125
fony4yeHu Nnxsmn - 356
[pyr nocTbnaeHua/nnalaHna oT MHBECTULMOHHA AerHocT (11) -
“HeTeH napuyeH NOTOK OT MHBECTMLIMOHHA AeAHOCT (42 707) (191)
®uHaHCcoBa AeiHoCT
MoAyyeHn saemu 54 130 15
MaawaHWa no Noay4eHn 3aemu (11 706) (622)
MAawaHua Ha IMXBU U APYTA (1309) (1364)
[Jpyrv noctbnaeHusa/nnawaHmna oT puHaHcoBa penHocT 2349
HeTteH napu4eH NoToK oT duHancoBa geiiHocT 41115 378
HetHa npomsHa B napw y nNapu4HU eKBUBaNEHTH 247 108
Mapyu 1 NapuyHN eKBUBANEHTU B HA4A/I0TO Ha roauHaTta 13 21
Mapu 1 NApU4HKU eKBUBANIEHTN B KPaA Ha roauHaTa 18 260 129

MOACHEHVATA KM KOHCOMMAMDaHna GUHIHCGE OTHeT OT CT0. & po ¢tp. 38 npeacragnasar

HepasgenHa 4act o1 Hejo.




ALAPA AL 6
MexauHeH KoHcoNnaupaH GUHaHCOB oT4eT
30 centemspu 2019 .

[MoAcHeHMA KbM KOHCONMAUPaHUA GUHAHCOB OTYeT

1. Mpegmert Ha gelHocT

OcHoBHaTa aelHOCT Ha pynaTta e TbproBUA C LIEHHWU KHWXA, MOKYNKa Ha CTOKM MAKW APYrU Belm ¢
uen Ada M npenpogage B NbpsBoHauaneH, npepaboteH wnau obpaboTeH BMA, TbProBCKO
NpeacTaBUTeNCTBO M NOCPESHUUECTBO, KOMUCUOHHW CAENTKW, APYTrM cnomaraTenHn 6usHec ycayru,
OoTAaBaHe NoA Haem U ynpasiieHue Ha HeaBUXXWMW UMOTKM Ha FpynaTa U BCAKakea gpyra AeiHocT,
KoATO He e 3abpaHeHa OT 3akoHa. [lpy»KecTBOTO - MaiiKa e perncTpupano ¢ pewerue ot 30.09.1991 r.
Ha byprackn OKpbxeH cbg no geno Ne 6611/1991 r. EAMHHMA MAEHTUGUKALMOHEH Kopg, e
102046474.

CepanunweTo n aapeckT Ha ynpasneHue Ha [pyKecTBOTO — maitka e rp. Codua 6yn. ,,bpaTta BbkcToH”
Ne 40. AKuuute Ha [pyXecTBOTO — MaiiKa He ca pernmctpupaHu Ha ¢oHaoBa 6opca. CuctemaTa Ha
ynpasneHue Ha [JpyKecTBOTO - Malika e egHoCTeneHHa.

To ce ynpasnasa oT CbBET Ha AUPEKTOPUTE, KOWUTO Ce CbCTOM OT TPUMA UneHose.
- CraHucnas Bacunes Bacunes — U3NbaHUTENEH OUPEKTOP;

- Hapsa AHrenosa Jobpesa — npeacegaten Ha CbBeTa Ha AnpeKTopuTe;

- Feprana NeTtposa CraH4yeBa — YneH Ha CbBeTa Ha AUPEKTOPUTE;

[pyxecTBOTO - mMallka ce npeacTaBnAaBa W ynpasnssa oT U3nbaHMTenHWA gupektop — CTaHucnas
Bacunes Bacunes.

Kbm 30.09.2019 r. B [lpyKeCTBOTO — MalKa € HaeTo eAHO JIMLE Ha TPyAOB AOTroBOp.

OpyKecTBOTO - MalKa e orpaHu4YeHO OTrOBOPEH CbAPYXHUK B ,Anma FpuuHxaycec” OO[, cbe
ceganuuwe rp. BapHa, yn. ,Joktop Xeneskoea” Ne 3, kbaeTo nputexkasa 95 % oT ganoeeTe.

Ha 02.09.2019 r. ,Apapa“ AL npugobusa ,Xut Ummobunuen Codua“ EOOJ[, cbc cepanuiie
rp.Codusa, yn.“AnekcaHabp Manunos” Ne 75, kbaeto nputerkasa 100 % ot aanoserte.

[pyxecTBOoTO - Maika Ha ,Apapa“ AL kbm 30.06.2019 r. e Tea uHBecTMbHT OO/ /ctapo
HaumeHoBaHMe - beT OO[l/, perucTpupaHo KaTo APYXKeCTBO C OrpaHWYeHa OTTOBOPHOCT € pelleHue
Ne 1880 ot 24.03.2005 r. Ha BapHEHCKW OKpBbXeH cba no ¢.4. 875 /2005 r. u nputexasa 81.45 % ot
akumuTe Ha Apapa A, Ha 09.11.2017 r. betn OO/l e npeumeHysaHo Ha Tea MHBecTMbHT OO u e
ocbillecTBeHa NPOMAHA B CbAPYHKHULMUTE.

2. OcHoBa 3a u3roTeaHe Ha GMHAHCOBUA OT4eT
2.1, ba3a 3a U3roTBAHe Ha GMHAHCOBUA OTYET

MeXANHHUA KOHCOMNAUPaHUAT ¢uHaHcoB oOT4eT Ha [lpynaTa € CbCTaBeH B CHLOTBETCTBUE C
MexayHapoaHuTe CTaHaapTu 3a ¢uHaHcoeo oTuutaHe (MC®PO), paspaboTeHu n nybaukysaHW OT
CbBeTa No MeXAyHapoaHU cueToBoaHM cTaHaapT (CMCC) u npuetu oT EBponeiickua cbios (MCPO,
npvetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [lonbaHnTeNHUTe pa3nopeabun Ha 3aKkoHa 3a
CYETOBOACTBOTO, NpUNOXMM B bBbarapusa, TepmuHbT ,MC®PO, npuetn ot EC” npeacrasnssat
MeayHapoaHuTe cuyeToBoaHu cTaHgapt (MCC), npuetn B cwvoTetctBue c Pernament (EO)
1606/2002 Ha EBponeicKknA napnameHT 1 Ha CbBeTa.

dHHAHCOBHMAT OTYET € cheTaseH B GLArapcku siesa, KoeTo e ¢yHKUUOoHanHaTa BanyTa Ha [pynarta.
BCUUYKM CYMM ca NPeACTaBeHU B XMNAAM NeBa (XWA. NB.) (BKAIOUUTENHO CpaBHWUTENHaTa UHPopmaLuua
3a 2018 1.}, OCBEH aKO He e NOCOYEHO APYro.

PBHKOBOACTBOTO HOCU OTFOBOPHOCT 3a CbCTAaBAHETO U AOCTOBEPHOTO rnpeAcTaBAHe Ha MHGopMaLmATa
B HaCTOALINA KOHCOMANPaH GUHAHCOB OTYeT.



ALDAPA AL 7
MexanHeH KoHcoangmpaH GUHaHCoB oTyeT
30 centemspu 2019 .

To3u ¢UHaAHCOB OTYET € KoHcoAnaupaH. TOW € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
CTaHaapT™M 3a ¢uHaHCcOBO oTunTaHe (MC®O), paspaboTeHU W ny6aukysaHu or CbBeTa no
MeXAyHapoaHU c4eToBoaHK ctaHaapt (CMCC) u npuetn ot Esponeitckua cbios (EC), B KoiiTo
WHBECTUUUUTE B AbLUEPHU NPeanpuATUA Ca OTYETEHM WU OMNOBECTEHW B CbOTBETCTBUe ¢ MCHO 10
»KoHconnagupanmn duHaHcoBu otyeTn”.

KbM patata Ha M3roTBAHE HA HACTOALMA KOHCOAMAMpPaH (GUHAHCOB OTYET PBHKOBOACTBOTO €
HanpasWN0 NpeLeHKa Ha cnocobHOCTTa Ha MpynaTta Aa NPOABL/AKM CBOATA AEAHOCT KaTo AelcTBalLo
npeanpuaTie Ha 6asa Ha HanuuHaTa MHGOpPMaLWA 3a NpeaBMAMMOTO Gbaewe. Cnea U3BbLPLIEHUA
nperneg, Ha AeiHocTTa Ha pynata pbKOBOACTBOTO OYakBea, Ye MpynaTta MMa AOCTaTb4yHO PUHAHCOBU
pecypcu, 3a Aa NPoAbAXKM onepaTUBHaTa CU AeWHOCT B 6an3Ko 6baelle M NpoabAXKaBa Aa npunara
NnpMHUMNA 3a JEACTBALO NPeanpUATAE NPU U3rOTBAHETO HA KOHCOMAUPAHUA GUHAHCOB OTYeT.

3. [fpomeHu B cueTOBOAHATA NOAUTUKA

3.1. Hosu cTaHAApTH, USMEHEHUA U pasAicHeHua kbm MCDO, KouTo BAK3AT B cuna oT 1 AHyapwm
2018 r

lpynaTa npunara cnegHUTE HOBU CTaHOAPTU, U3SMEHEHUA U pasAcHeHna Kbm MCPO, paspaboreHu m
ny6avKkyBaHu oT CbBeTa NO MEXAYHAapOAHW CYETOBOAHW CTaHOAPTW, KOWUTO UMAT edeKT Bbpxy
KOHconManpaHua GuHaHcoB oTyeT Ha [pynaTta M ca 3aAb/KUTENHW 33 nNpunaraHe oOT roAULIHWA
nepuoa, 3anoysail Ha 1 AHyapu 2018 r.:

MC®O 9 ,,®uHaHCcoBU MHCTPYMeHTU” B cuna oT 1 aHyapu 2018 r., npuet ot EC. MCHO 9 ,,duHaHcoBH
WHCTPYyMeHTU” 3amena MCC 39 ,PUHAHCOBU WHCTPYMEHTWU: NpuU3HaBaHe U oueHaBaHe”. HoeuAaT
CTaHAapT BbBEXAA 3HAYUTENHU NPOMEHU B KNaCUPUKALMATA U OLEHABAHETO HA GUHAHCOBU aKTUBU
W HOB MOJEN Ha OyYaKBaHaTa KpeguTHa 3aryba 3a obesueHKa Ha ¢uHaHcoBM akTMBU. MCDO 9
BKAOMBa U HOBO PHKOBOACTBO 338 OTYMUTAHE HA XeAXUPAHETO.
PbKOBOACTBOTO Ha [pynata e uaeHTMdUUMPano cregHute 061acTn, KOUTO €a € OYaKBaH epekT oT
npunaraHeTo Ha MC®O 9:
Knacudukaumata M oueHaBaHETO Ha ¢WHaHCOBUTe aKkTMBM Ha [pynata cnepsa Aa 6baar
nperneaaHun Ha 6asata Ha HOBUTE KPUTEPUW, KOMTO B3UMAT MO, BHUMaHWE AOrOBOPEHUTE NapUyHK
MoTOLUM 3a aKTUBMTE W BM3Hec mopdena, Mo KOWTO Te ca ynpasaasaHW. PbKOBOACTBOTO AbPXHU
noseueto GUHAHCOBM aKTUBM, 33 Aa CbbMpa CbOTBETHUTE MapUYHM MNOTOLM U OLEHABA BUAOBETE
Napu4yHK NOTOLUM, 3a Aa Knacuduumpa npasuaHO GUHAHCOBUTE aKTUBH.
PBKOBOACTBOTO O4aKBa MO-ronamarta 4yacT OoT QUHAHCOBUTE aKTUBW, AbPKAHW 40 MNagex, Aa
npoabaKaT Aa 6bAaT OTUATaHM N0 aMOPTU3MPaHa CTOMHOCT.
Cnep HanpaseH aHaAW3 Ha OYaKBaHWTE Napu4HW NOTOLM U oYakBaHuTe 3arybu, rpynara e usbpana
cnepHata 6a3a 3a K1acudUKaLMA U oueHABaHe Ha GUHAHCOBUTE aKTUBMK:
J'bArocpoyHu GUHAHCOBM aKTMBM — 3a TsX ce npunara 6usHec moaena Ha cbbupaHe u npojaxba
KaTo Te crieaBa Aa 6baaT oueHABaHM No CNpaBeAnBa CTOMHOCT npes apyr BceobxsaTeH Aoxo4;
KpaTKOCPOUYHW GpUHAHCOBM aKTUBM - 3a TAX Ce Npunara moaena Ha npofaxba u cneasa aa 6vaar
OLEHABaHW NO cNpasBea/nBa CTOMHOCT Npes3 nevanba v 3aryba;
O6nuraumm - nNpunara ce mMogena Ha AbPXaHU A0 Najex u cnegsa Aa 6baar oTuuTaHu no
amopTU3MpaHa CTOMHOCT;
B3emaHus OT CBbP3aHM J1La - Npuaara ce MoJena Ha AbpPKaHu A0 nagex u cneasa aa bvaar
OTYUTaHU MO aMOPTU3UPAHA CTOMHOCT;
MpeAoCTaBeHN 3aeMM - NpUnara ce MoAeNa Ha AbpXaHu A0 Naaex u cneaga Aa bbaart oT4UTaHU
Mo amopTU3npaHa CTOMHOCT;
THProBCKM B3EMaHUsA - puaara ce MOAENa Ha AbpXaHu A0 NaAex u c/1eaBa Aa 6bAaT oTYuTaHW No
amopTn3vpaHa CTOMHOCT;
Mapu ¥ NapuuHU eKBUBAJIEHTU - NpUAara ce MOAesa Ha AbpPXaHW A0 Najex u cnejpa Aa 6baar
OTYMTaHU NO aMOPTU3UPaHa CTOUHOCT;



ALIAPA ALl 8
MexanHeH KosconuaupaH GUHaHCOs oTYeT
30 centemspn 2019 r.

flevanbu wnm 3arybu, peanusmpaHu npu npopaxbata Ha GUHAHCOBU aKTMBM MO CrpaBes/MBa
CTOMHOCT B Apyrua BceobxBaTeH A0X0j HAMa Aa 6bAaT oTuuTaHu B nedanbata unu 3arybara, a
npexsbpAeHU oT pe3epBu B HepasnpeaeneHaTa nevyanba.

O6ekKT Ha obesueHKa cbrnacHo MCPO 9 ca pMHAHCOBU aKTMBM, KOUTO CE OTYMTAT N0 aMOPTU3MPAHa
CTOMHOCT, KOWUTO Ca NpPeAoCTaBeHUTE 3aeMM, TbPrOBCKM B3EMaHWA W B3eMaHWATa OT CBbP3aHM
nvua. 3a Tesn GUHAHCOBM aKTMBKM pynaTta NpuU3HaBa OYaKBaHW KpeauTHM 3arybu 3a Leaua cpok
CbobBPasHO KPEAUTHUA PUCK CbINACHO M3UCKBaHMWATa Ha MCDO 9.

MC®0O 7 (npomeHeH) ®PuUHAHCOBU MHCTPYMEHTH: OnoBecTABaHMA OTHOCHO obneKyeHWeTo 3a
NPEU3HUCNEHNETO Ha CPABHUTENHM NEPUOAMN U CBBP3aHUTE C TAX ONOBECTABAHWA NPU NpUaaraHeTo
Ha MC®O 9 (B cuna 3a roguwnm nepuogm ot 01.01.2018 r.- npuer ot EK).

MC®O 15 NMpuxoam No AOroBopU € KAMEHTH (B cuna 3a roanwHu nepuoam ot 01.01.2018 r. -npuer
ot EK). To3un ctaHpapT e U3LAN0 HOB CTaHAAPT. Tol BbBEXAa LANOCTEH KOMMIEKC OT NPUHLMNK,
npasuna U Noaxoaun 3a NPU3HaBaHETO, OTYUTAHETO U OMNOBECTABAHETO Ha MHPOPMAaLIUA OTHOCHO
BMAa, CymaTa, Nepuoaa U HECUrypHOCTUTE BbB BPb3Ka C NPUXOAUTE W MapUYHUATE MNOTOUM,
NPOU3XOXKAALLM OT AOTOBOPU C KOHTPAreHTH.

CTaHpapTHT We 3ameHn AelCTBaLMTE A0 TO3WM MOMEHT CTaHAapTW CBbP3aHKU C NpU3HaBaHeTo Ha
npuxogun, ocHosHo MCC 18 1 MCC 11 u cBbp3aHUTE € TAX TbAKYBaHWA. Bogewmar npuHLMN Ha
HOBMAT CTaHAAPT € B Cb3AaBaHETO Ha MOAeN OT CTbMKW, Ype3 KOWTO onpeaenfaHeTo Ha
napameTpuTe U BPEMETO Ha NpUMxXoaa €a CbUIMEPUMM CNPAMO 3a4b/IKEHUMETO Ha BCAKa OT
CTpaHUTe NO cAeNKaTa NOMEX LY UM.

KniouoBuTe KOMNOHEHTH ca:

a) AOroBopn € KANEHTU C TbproBCka CblLUHOCT U OUEHKa Ha BEPOATHOCTTA 3a c1>6wpaHe Ha
DOroBOpPEHUTE CYMU OT CTpaHa Ha ['pynarta cbrnacHo ycaoBUATa Ha AaAeHUA A0roBop;

6) naeHTUGULUMpPaHe Ha OTAENHUTE 3aAb/IKEHWUA 33 U3NbJAHEHWE MO AOroBopa 3a CTOKU WU
YCAYTW - OTrPaHU4aeMoCT OT OCTaHa/IMTE NOETU aHrAXKUMEHTU NO AOroBOPa, OT KOUTO KWUEHTHT
61 yepnun nsrogu;

B) onpeaendHe Ha LEeHa Ha cAenKaTa- cymara, KOATO pynaTa o4yakBa, Ye MMa Npaso Aa Noayyu
cpelly NpexsbpAAHETO Ha CbOTBETHAaTa CTOKa WM ycnyra Kbm KaneHTa - 0cobeHo BHUMaHue ce
OTAENA Ha NPOMEHNBUA KOMMOHEHT B LieHaTa, PUHAHCOBUA KOMMOHEHT, KaKTO U Ha KOMMNOHEHTa,
nony4asaH B HaTypa;

r) pasnpeAeneHue Ha LeHaTa Ha onepauuaTa mexay OTAE/HUTE 33[ib/DKEHUA 33 U3Mb/IHEHWE MO
fnorosopa - obuualiHo Ha 6asa camocToaTenHaTa (MHAMBWAyanHaTa) NPoAaXkHa LieHa Ha BCEKW
KOMMOHEHT; U

) MOMEHTBLT MM NEepuoabT Ha NPU3HaBaHe Ha Mpuxoga - NPU YCNewWwHOTO M3Mb/JHEHWE Ha
3ab/IKeHMe No AorosBop upes TpaHcdepupaHe Ha KOHTPOAa BbpXy obellaHaTa CTOKa UK YCAyTa,
6uno To B AafeH MOMEHT UK 33 ONpeaeneH Nepuos BbB BPEMETO.

HanpaBeHW ca NOACHEHMA 3a MAEHTUOULMPAHE Ha 33Ab/DKEHMA 3a U3NbAHeHWe Ha basaTa Ha
KOHKpeTHM obellaHua 3a AOCTaBKaTa Ha CTOKU UAKW Yenyru; 6) 3a naeHtudunumnpaHe aanm MNpynata e
NPUHLUMNAN WAKW areHT Npu NpPeAOCTaBAHETO Ha Ha CTOKW MAM ycayrn W B) npu TpaHcdepa Ha
ANLEeH3INNU. BbBeaaHeTo Ha TO3U CTaHAApPT MOMe aa aoBege A0 no-culleCrBeHU cneaHuTe
NPOMEHU: a) MPU KOMIIEKCHW AOroBopu, C 06Bbp3aHU Npoaabu Ha CTOKM W yCayru - Le e
HeoBX04MMO ACHO pasrpaHMuaBaHe MeKAY CTOKUTE U YCYTUTE Ha BCEKWM KOMMOHEHT U YC/I0BUE NO
[OroBopa; 6) BEPOATHOCT 3a MPOMAHa Ha MOMeHTa Ha MnpusHasaHe Ha npogaxbata; )
yBe/MuaBaHe Ha OMOBECTABAHUATA; U ) BbBEXAaHe Ha AOMbAHWUTENHM NpaBuaa 3a NPUsHaBaHeTo
Ha NPUXOAW OT onpeaeneH TUN AOrOBOPU - NNLEH3NW; KOHCUTHALMWKW; €AHOKPaTHO CbbupaHu
npeAsapuTENHU TaKCW; rapaHLmMn U Ap. noa. CTaHAapTLT AOMYCKa KAKTO MB/HO PETPOCMEKTUBHO
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NPUAOKEHUEe, Taka U MOAMOULMPAHO PETPOCNEKTUBHO NMPWUIOKEHUE, OT HA4yanoTO Ha TEKYLMA
oTYeTeH Mepuoa, € onpedesieHW OMOBECTABAHMA 3a NpeaxoaHuTe nepuoan. PvkosoacTeOTO €
HanpaBWNO MpPOy4YBaHe M e ONpeAennno, Ye NpPomMeHWTe B HOBUA CTaHAApT He 6uxa OKasanu
BJAWAHWE BbPXY CTOMHOCTUTE W KnacudUKauuMATa Ha aKTUBUTE W NacuBUTe, onepauuuTe U
pesynTaTuTe OT AEWHOCTTa My NO OTHOLWEHWe Ha HerosuTe NpUXoAM OT AeiHocTTa W/uam
B3eMaHWATa MYy, [JOKO/IKOTO He Ce O4YaKkBa NpomsaHa B 6M3HeC mOJena, HUTO MPOMAHA BbB
BPEMEBMWA XOPU3OHT Ha NPEXBbLP/IAHE Ha KOHTPO/a KbM KNMEHTa OT OKa3BaHuTe OT I'pynata ycayru
WU OTYUTAHETO Ha NPOAaXKBUTE Ha CTOKM.

MC®O 10 (npomeHeH) Konconuanpauu ¢puHaHcosmu otuet u MCC 28 (npomeHeH) UHBecTULK B
acouMMpaHn U CbBMECTHU NPeanpuUATUA - OTHOCHO Npojaxba MM BHOCKAE Ha aKTUBU Mexay
MHBECTUTOP W HEroBO acouMMpaHO WAM CbBMECTHO npeanpuaTWe (He e onpepeneHa paTta 3a
BNIM3aHe B CUANa, HO LLe Ce CYMTa, Ye NPUNaraHeTo Ha Tasu peaakuums e B cootTeeTcTBue ¢ MCPO).

3.2. CtaHpapTH, U3MEHEeHUA 1 Pa3ACHEHUA, KOUTO BCE OLLE HE Ca BAE3/N B CMNA U He ce
npuaarat OT no-paHHa garta ot [pynarta

Kbm paTtaTa Ha cbCTaBsHe Ha TO3M KOHConnaupaHua GUHaAHCOB OTUET ca M34aAeHM, HO He ca ouie B
cuna (/vnu He ca npueth oT EK) 3a roaMwHu $puHaHCOBM Nepnoam, 3anoysawm Ha 1 aHyapu 2018
r. HOBW CTaHAapPTH, MPOMEHEHMW CTaHAaPTU U TbAKYBaHUA, KOUTO He ca Bunmn NpueTH 3a nNo-paHHo
npunoskeHue ot rpynata. OT TAX PbLKOBOACTBOTO € MpeueHuno, 4e cnegHute 6uxa mmanu
fnoTeHumaneH edekT B ObAewie 3a NPOMEHW B CYETOBOAHATa NOJIMTUKA WU KOHCO/MAUpPaHUTe
¢$UHAHCOBKM OTUYETH Ha rpynaTta 3a ciejBatlin nepuogu:

MC®O 9 (npomeneH) - PUHAHCOBU UHCTPYMEHTH - OTHOCHO C/ly4an KOmMeHcauumn npy npeacpoyHo
noracsasaHe (B cuna 3a roanwiHn nepvoaum ot 01.01.2019 r.- He e npuet oT EK).

MCC 28 (npomeHeH) - WHBECTUUMM B aACOLUMMPAHNU M CbLBMECTHW NPEANpPUATUA- OTHOCHO
AbATOCPOYHW YHaCTUA B aCOLMMPaHN U CbBMECTHU NpeAanpuATUA (8 cuna 3a roauwHKM nepuoaun ot
01.01.2019 r.- He e npuert oT EK).

MCC 40 {npomeHeH) - NHBECTULMOHHN UMOTU - OTHOCHO TpaHchepyn Ha MHBECTULMOHHW UMOTH (B
cuna 3a roguwwHu nepvoau ot 01.07.2018 r.- He € npueT oT EK).

JIONbAHUTENHO, 33 NMOCOYEHWTE NO-AONY HOBW CTaHAAPTH, NPOMEHEHWU CTAaHAAPTU U npueTH
TbAKYBaHWUsA, KOUTO Ca U34aAEHU, HO BCE OLLE He Ca B CM/1a KbM 1 aHyapu 2018 r. pbKOBOACTBOTO
€ NMPoyYMNo Bb3MOXKHUA UM edekT U e onpeaenuno, 4e Te He 6uxa umanu edeKkT BbPXY
CYUETOBOAHATA NONMTHKA, PECN. aKTMBUTE, NacMBUTE, ONEpauuUTe U pesyNTaTMTe Ha rpynarta
nopaayM TOBa, Y€ TO He pasnonara/onepupa c Takusa 06ekTu u/uau He peanusnpa noaobHu
CAENKWU U TPaH3aKL MK,

Tesu cTaHAapTH, NPOMEHEHN CTAHAAPTU U Tb/IKYBaHUA BKNIO4BAT:

MC®O 2 (npomeHed) MnawiaHe Ha 6asata Ha akuuwm - Knacudmkauma U oueHsABaHe Ha
TpaH3aKkuuuTe 6asmpaHu Ha naawaHua ¢ akunn (8 cuna 3a roauwHu nepuoam ot 01.01.2018 r.- He
e npuert oT EK).

MC®O 9 , dUHaHCOBU UHCTPYMEHTH” (U3meHeH) — OTUMTaHe Ha Xe)KUPaHeTo, B cUna oT 1 AHyapum
2018 r., npuet oT EC

MC®O 16 NIusmHr (B cuna 3a roaniliHi nepuoam ot 01.01.2019 r.- He e npueT oT EK

MC®PO 14 ,,OTCPOHEHN CMETKN NP RPEryAnpaHu yeHn” B cuna oT 1 anyapu 2016 r., Bce oule He e
npuet oT EC

MCC 19 ,joxoam Ha HaeTu nnua“ (usmeHeH) B cuna oT 1 aHyapu 2019 1., BCe ouie He € NpUeT oT EC
MC®O 4 (npomeHeH) 3acTpaxoBaTesiHK A0TOBOPH (B cuna 3a roavwHn nepuoay ot 01.01.2018 r.-
npueT oTEK).

Nopo6perunsa B MCPO Linkbn 2014-2016 (M. aekemspu 2016 r.) - noaobpeHna B MC®P012 (B cuna
3a roguLiHu nepuoau ot 01.01.2017 r. - He e npwueT ot EK), MCPO 1 1 MCC 28 {B cnna 3a rogMWHU
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nepuvoaun ot 01.01.2018 r.- He ca npueTh ot EK).

Moao6peHusa B MCHO Linkon 2015-2017 (m. aekemepu 2017 r.)- nopgobpeHua 8 MCC23, MCC 12 n
MC®O 3 BbB Bpb3ka ¢ MCPO11 (B cuna 3a roguwHu nepmoam ot 01.01.2019 r.- He ca npueTh oT
EK).

KPMC®O 22 (npomeHeH) -CaenKM C YyKAECTpaHHa BasyTa M aBaHCOBM NAalaHuA (Bcuna 3a
rogniwHn nepnoam o101.01.2018 r.-He e npueTo oT EK).

KPMC®O 23 (npomeHeH)- HecUrypHOCTU Npu TPETUPAHETO Ha AaHbLM BbPXy goxoaa (Bcuna 3a
roauLLHu nepmnoau ot 01.01.2019 r.- He e npueto ot EK).CueTtoBogHa NOAUTHKa.

KoHconnavpaH ¢puHaAHCOB OTYET HA APYMECTBOTO - MaHKa

"Apapa” A[l KaTO KOMMaHWA MmalKa W3FrOTBA WM NpeacTaBA KOHcoAuaupaH ¢GUHAHCOB OT4YeT 3a
2019 r. B cvoTBeTcTBMEe ¢ MC®PO, B KOUTO ce KOHCOANAUPAT U GUHAHCOBUTE OTUETU Ha BCUYKU
OblLLEPHN OPYKECTBa.

4, CuyeTtoBogHa NOANTUKA
4.1. O6uiM nNoONOKEHUs

Hali-3HauuMuTe CYETOBOAHW NOAWUTUKM, MpUAaraHn Mpu M3rOTBAHETO Ha TO3U KOHCOAMAMWpPaH
bUHaHCOB OTYeT, ca NpeacTaBeHu No-gony.

KoHconnampaHuUaT GUHAHCOB OTYET € M3rOTBEH NPW CnasBaHe Ha NPUHUMMUTE 33 OUEHABAHe Ha
BCUUYKM BUAOBE aKTUBW, NacuBW, MPUXOAM WU pasxoau cbinacHo MC®PO. Basute 3a oueHKa ca
onoBecTeHW NoapobHO Mo-HaTaTbK B CYETOBOAHATa MOJIUTUKA KbM KOHCOAMAMPaHUA GUHaHCOB
oTyer.

Cneppa fa ce ot6esiexu, ye Npu U3roTBAHETO Ha NpeACTaBeHUA KOHCOMMANPaH GUHAHCOB OTYET ca
M3MOA3BaHU CYETOBOAHWU OLLEHKM M AONyCKaHuA. Bbnpeku ye Te ca 6asupaHu Ha uHbopmaums,
npefocTaBeHa Ha PLKOBOACTBOTO KbM JlaTaTa Ha M3roTeAHe Ha KOHCONMAMPaHUA QUHAHCOB OTHeET,
peanHuTe pesyaTaTi MOraT Aa ce pasniuiyaBaT OT HanpaBeHWUTe OLEHKM 1 AONYCKaHKA.

4.2. NpepcrasaHe Ha KOHCOANAUPAHUA PUHAHCOB OTHET

KoHconnampaHmat $uHaAHCOB OT4ET € npeacTaBeH B CbOTBETCTBUE C MCC 1 ,fpeacraBaHe Ha
dbuHaHcoBu otyetn”. FpynaTa npeacraBa oT4eTa 3a r2yanbaTta uam sarybarta u apyrua sceobxsarteH
[0X04, B eJUHEH OTYeT.

B KOHCONMANPAHWA OTUET 338 GUHAHCOBOTO CHCTOAHME Ce NPEACTABAT /1B CPABHUTENIHW NEPUOA3,
koraTo pynara npunara C4eTOBOAHa NONUTUKA PETPOCMEKTUBHO, NPENsUMCNABa PETPOCNEKTUBHO
MO3ULMK B KOHCONMANPAHWUA GUHAHCOB OTHET; UK NPeKAacMPULMPa NO3NLUU B KOHCOANANPAHNA
bUHAHCOB OTYET U TOBa MMa CblLEeCTBEH edeKT BbPXy MHGOPMaLIMATa B KOHCONUANPAHNA OTHET 33
$UHAHCOBOTO CHCTOAHUE KbM HauaNoTO Ha NPeAXoHVA NepUoA.

4.,3. ba3a3a KOHCOAUAIUMUA

BbB ¢uUHaHCOBMA OTYeT Ha [pynaTa ca KOHCONMAUPaHK dUHaHCcOBUTE OTHETU Ha [PYXKeCTBOTO -
Maiika M BCMUKM AbllepHW npeanpuatua kbem 31 aekemspu 2018 r. [bluepHu npeanpuatia ca
BCUYKU NPeanpUATUA, KOUTO Ce HamMUpaT Noj KOHTPOAa Ha KoMNaHUATa MalKa. Hanuue e KOHTpoOA,
KOraTo KOMMaHUATa mMalika e U3NOoKeHa Ha, UM MMa NpaBa BbpXy, NpoMeHMBaTa Bb3BPbLLAEMOCT
OT cBOeTo yuyacTue B NpeanpuUATUETO, B KOETO € WHBECTUPAHO, N MMa BB3IMOXHOCT Aa OKaxke
pb3geiicTeve BbPXY TasM  Bb3BPbHLLAEMOCT MOCPEACTBOM  CBOWTE  NPaBoOMOLLMA BbPXY
NpeAnpuATMETO, B KOETO € MHBECTUPAHO. BCUUKM AbluepHU NPeAnpUATUA UMaT OTHETEH nepuoa,
npuKaodBaly Kbm 31 geKkemBpH.

BCUUYKM BBLTPELUHOTPYNOBM CAGNKM W Canja ce eIMMUHWPAT, BKAIOYMTENHO HepeanusupaHute
neuanbu u 3arybu OT TpaH3aKLMW MexXay ApyxecTBa B [pynata. KoraTo HepeanusupaHute sarybu ot
BLTPELHOrPYNOBM NPOAAKEM Ha aKTMBM Ce eNMMWHMPAT, CbOTBETHMTE aKTWUBM Ce TecTsar 3a
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obesueHKa OT rhegHa Touka Ha pynata. CymuTe, npeacTaBeHW BbB (GUHAHCOBUTE OTYETH Ha
AbWEPHUTE NPeAnPUATUA Ca KOPUrMPaHKW, KbAETo e Heo6X0aMMO, 3a Na Ce OCUrYpPU CbOTBETCTBUE
CbC CHETOBOAHATA NOAUTUKA, NpUAaraHa ot lpynaTa.

Meuyanba unn 3aryba n apyr BceobxBaTeH AOX04 Ha AbLWEPHU NPeanpuATUA, KOUMTO ca Npuaobutu
WAK NpoAajeHu Mpes roguMHaTa, ce Npu3HasaT OT AartaTta Ha NpMAobUBaHETO, UAKU CLOTBETHO A0
haTtaTa Ha npoaaxk6aTta Um.

CnpaseanuBaTa CTOMHOCT Ha BCAKA MHBECTULLUA, 334bPyKaHa B BUBLLETO AbLLEPHO NpeanpuATUE KbM
[fAaTaTa Ha 3aryba Ha KOHTPOA Ce cYuTa 3a CpaBeaMBa CTOMHOCT NPUM NbPBOHAYaHO NPU3HaBaHe Ha
¢duHaHcoB akTnB B cboTBeTcTBME ¢ MCC 39 , PUHAHCOBM MHCTPYMEHTU: NPU3HaBaHe U oLeHsaBaHe"
WU, KbAETO € YMEeCTHO, 33 ceHeCTOMHOCT NpWM MbPBOHAYaNHO MpPU3HABaHEe Ha WHBECTUUMA B
aACOLMUPAHO NN CbBMECTHO KOHTPORMPAHO NpeanpuaTue. B gonbaHeHne BCUYKN cyMn, NPU3HATU B
apyr sceobxsateH AOXOA MO OTHOLLIEHWE Ha TOBA AbLUEPHO NMpeanpuUATUE, Ce OTYMTAT Ha CbliaTta
6a3a, Kakto 6u 6uno Heobxoanmo, ako Mpynata AMpeKTHO ce e Buna ocsoboamna oT CbOTBETHUTE
aKTUMBW WK Nacuem (Hanp. peknacuduumnparu B nevanbata uam sarybarta uau OTHECEHU AUPEKTHO B8
HepasnpeAaeneHaTa ne4anba CbrAacHO M3UCKBAHMATA Ha CbOTBETHUA MCAPO).

Mevan6ata unau s3arybata oT OTNUCBAHETO Ha MHBECTULMA B AbLIEPHO NpeanpuATHe npeacTasnnasa
pasnuKaTa mexay i) cymata OT cnpaseAsiMBaTa CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxaeHue wm
cnpaseanuBaTa CTOMHOCT Ha BCAKA 3aA4bprKaHa MHBECTULMA B BUBLLETO AbLLIEPHO NpeanpUATHE W ii)
H6anaHcosaTa cyma Ha akTUBUTE (BK/IIOYUTENHO penyTauna) u NacMBUTE Ha AbLLEPHOTO NpeanpuATHe
W BCAKAKBO HEKOHTPOMPALLO yyacTue.

4.4. BusHec KOomBUHauun

Bcuuku 6U3HEC KOMBMHALMKM Ce OTYMTaT CUETOBOAHO MO MeToAa Ha MoKynKaTa. IpexsbpaeHoTo
Bb3Harpa)aeHue B 6u3sHec KOMBMHALMA Ce OLeHABa NO CrpaBeAIMBa CTOMHOCT, KOATO Ce U3YUCAABA
KaTo cymaTa OT cnpased/IMBUTe CTOMHOCTU KbM faTaTa Ha npuaobusaHe Ha aKTUBUTE, NPEXBbPAEHM
oT npuaobusalwma, NoeTuTe oT MNPUAOBUBALLMA 33Ab/KEHUA KbM OuBWUTe cObBCTBEHUUU Ha
npuaobusaHoTO NpeanpuATUE W KanWuTanoBUTE y4acTua, eMuTupaHu oT pynaTta. [pexsbpnaeHoTo
Bb3HarpaxaeHue BKAIOUBA CNPaBeA/IMBaTa CTOMHOCT Ha aKTUBU WK NAcMBK, Bb3HUKHAN B pe3yaTaT
Ha Bb3HarpawaeHwa noa ycnosue. Pasxogute no npuaobusaHeTo ce oTuMTaT B nedanbara wau
3arybaTa B Nnepnoaa Ha Bb3HUKBAHETO UM.

MeToabT Ha NOKyMKaTa BKAOYBA NpU3HaBaHe Ha PasrpaHUyUMUTE aAKTUBU W NacuMeu Ha
NpMAo6UBaHOTO NPEANPUATUE, BKIIOYUTEIHO YCNOBHUTE 33aJb/IKEHWA, HE3aBUCUMO Aanu Te ca
6UAM NpPU3HAaTU BLB GUHAHCOBUTE OTYETM Ha npuaobusaHoTo npeanpuaTue npegn busHec
KOMBUHaLMATA. TTPU MbPBOHaYaHOTO NPU3HABaAHe aKTMBMTE WU NacMBUTE Ha NPMAOGUTOTO AblyepHO
npeanpuUATME Ca BKAKOYEHW B KOHCONMAMPAHUA OTYeT 32 (UHAHCOBOTO CbCTOAHME NO TAXHATa
cnpasef/MBa CTOMHOCT, KOATO CAyXK KaTo 6asa 3a nocneapalto oueHABaHe B CbOTBETCTBME CbC
cYyeTOBOAHAaTa NO/IMTUKa Ha [pynara.

3a BCAKa 6M3HeC KOMBUHALMA [pynaTa OLEHABa BCAKO HEKOHTPO/IMPALLO yyacTie B npuaobusaHoTo
npeanpuaTMe, KOeTO nNpeacTasnABa Jan oOT cob6CTBeHMA My KanuTan W Aasa MNpPaso Ha
NVKBUOALMOHEH AAN, WAW MO ChpaBejnMsa CTOMHOCT WAWM NO NPONOPLUOHaNeH AAn Ha
HEKOHTPOAMPALLOTO yyacTMe B Pa3rpaHUuMMUTE HETHW aKTMBM Ha npuaobusaHoTo NpeanpuaTue.
[pyrute BUOOBE HEKOHTPOAMPALLO y4acThe Ce OLEHABAT Mo cnpaBeAanBa CTOMHOCT UAM, aKo e
NpUNoXnmo, Ha 6a3sa, onpeaeneHa s apyr MCOO.

PenyTauusaTa ce NpuUsHaBa cnej onpejensHe Ha BCUYKM PasTpaHUYMMKU HEMATEPUANHU aKTUBK. TA
npeacTaenABa NpeBULUEHMETO Ha CymaTa OT a) CnpaBeAanBaTta CTOMHOCT Ha MPexsbp/ieHOTOo
Bb3HarpaskaeH1e KbM aaTtaTa Ha NpuaobusaHe v 6) pasmepa Ha BCAKO HEKOHTPO/IMPALLO y4acThe B
npuaobusaHoTo npeanpuATAE U B) B 6M3HeC KOMBUHaLMA, NOCTUTHATa Ha eTanu, crpasej/MBara
CTOWMHOCT KbM faTtata Ha npuaobusaHe Ha AbPKAHOTO NMPeAW KanWuTasoso y4yacTue Ha pynaTa B
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npuaobusaHoTo NpeAnpuATUE, HaA CNPaBes/IMBaTa CTOWHOCT Ha Pa3rPaHUYUMUTE HETHU aKTUBM Ha
npuao6MBaHOTO APYXKECTBO KbM JaTaTa Ha NpuaobusaHe. BcAko npesulleHWe Ha crpaBeaivBaTa
CTOAHOCT Ha pPasrpaHMuMMMTEe HETHW aKTUBW HaL W34YUC/NEeHaTa No-TOpe Cyma Ce npusHaBa B
nevyanbata unu 3ary6ata HenocpeACTBEHO cnes Npuao6MBaHeTo.

Mpn 6usHec kombuHaumA, noctTMrHaTa Ha evanu, pynata npeoLeHABa AbPKAHOTO nNpeau
Kanutanoso y4actve B npuaobusaHoTo npeanpuATAE MO cnpaBeiMBa CTOMHOCT KbM AaTaTa Ha
npupobusare (T.e. Kbm fataTa Ha nNpuao6MBaHE Ha KOHTPO/N) M NpPU3HaBa NPOW3TUYALLATA
neuan6ara wam 3arybata, ako Mma TakuBa, B nevanbata uau sarybata. Cymute, NpusHaTH B ApYrus
BceobxBaTeH A0X04 OT [AANOBO y4yacTMe B NpuAOGMBAaHOTO NpeAnpuATME npeau AaTtata Ha
npupobusaHe Ha KOHTPOJ, Ce NMpU3HaBaT Ha cblyata 6a3a, KakTto ako I'pynaTa ce e ocso6oamna
[AMPEKTHO OT AbPXaHOTO NPEAN KanWTaNoBo yyacTme,

AKO NbPBOHAYa/IHOTO CYETOBOAHO OTUUTaHe Ha Bu3HEC KOMBUHALMATA HE € MPUKAIOYEHO A0 Kpas Ha
OTYETHWA NEpPUOA, B KOWTO Ce OCbLIECTBABA KOMBUHaLUWATA, MpynaTta oT4MTa NPOBU3OPHU CYMM 3a
CTaTuKUTe, 33 KOMTO OTYMTAHETO HE € NpUKAYKUNo. MNpes Nneproaa Ha OLEHABaHE, KOUTO He MOMKe Aa
Hageuwasa edHa roguHa OT AaTata Ha npuaobusaHe, I'pynaTa KopurMpa cbC 3agHa gaTa Tesu
NPOBU3OPHU CYMU UAW NPU3HABA AONBIHWUTENHM aKTUBM MM NACKUBMK, 33 4a OTPa3n HOBaTa NoJslydeHa
UHbopMauma 3a pakTuTe U 06CTOATE/NCTBATA, KOUTO €A CbLLECTBYBA/IM KbM AaTaTa Ha NpuaobusaHe
W, aKo ca Buan N3BecTHM, LWAXa Aa NOBAUAAT Ha OLIEHKaTa Ha CyMMUTe, NPU3HATU KbM Tasu AaTa.

Bcako Bb3HarpaxaeHue noj ycnosue, Ab/HKUMO OT NpUAaobuBaluma, ce NpusHaBa No cnpaseainBa
CTOMHOCT KbM JaTaTa Ha NpuAobuBaHe U ce BK/IIOYBA KaTo YacT OT NPEXBbPAEHOTO Bb3HarpaxaeHue
B 3amAHa Ha npuaobusaHoTo npeanpusTue. Nocneasalun NPOMeEHU B cripaBed/iMBaTa CTOMHOCT Ha
Bb3HarpaXKAeHWETO MoJ, YCN0BUE, KOETO € KTacudUUUpaHO KaTo aKTUB WK nacus, ce npusHaBsaT B
CbOTBETCTBME C M3UCKBaHMATa Ha MCHO 9 ,DUHAHCOBU MHCTPYMEHTM “ MM B neyanbata WM
3arybata unu Kato npomaAHa B Apyrua BceobxBaTeH AOXOA. AKO Bb3HarpaXaeHWeTo noJ, ycaosue e
KNacuPuULMpaHo KaTto cobCTBEH KanuTan, TO He ce NPeoLEeHABa 40 OKOHYaTE/IHOTO MY YpeXaaHe B
cobcTBeHMA KanuTan. MpomeHU B cnpasea/iMBaTa CTOMHOCT Ha Bb3HArpaXAeHWeTo noj, ycnosue,
KOUTO npeacTasnasBaT MNPOBU3OPHM CyMW nNpe3 nepuoga Ha OueHABaHe, ce oOTpa3fasaT
PETPOCNEKTUBHO 3a CMETKA Ha penyTauuaTa.

4.5. Chenxun ¢ HEKOHTPOAMPaALLLM YHACTUA

MpomeHn B gena Ha pynaTa B cOBCTBEHUA KanwuTan Ha AbLIEPHO APYMHECTBO, KOUTO He BOAAT A0
3aryba Ha KOHTPOJ, ce TpeTupaT KaTo TpaH3aKuMu cbC cobcTBeHMUM Ha Mpynata. OTyeTHUTE
CTOMHOCTM Ha Aena Ha 'pynaTta M Ha HEKOHTPOAMPALLMTE YYacTMA CE KOPUIMPaT C Lies 0Tpa3sBaHeTo
Ha NpomsAHaTa Ha OTHOCUTE/NIHMA MM OAN B KanuTana Ha AblUepHOTO APYXecTBO. BcAka pasnuka
MeXAy CymaTa, € KOATO Ca NPOMEHEHN HEKOHTPONUPALUUTE YHacTUA, U CNpaBeniMBaTa CTOMHOCT Ha
NOMIY4EHOTO MAWU NAATEeHO Bb3HarpaXAeHWe, ce NpU3HaBa AMPEKTHO B COBCTBEHMA KanuTan M ce
OTHAacA Kbm co6CTBEHMLUTE Ha [pYKeCTBOTO - MailKa.

4.6. CHETOBOAHM NPEATIONOKEHUA U NPUGANSUTENHN CHETOBOAHMN OLEHKH

Npunoxenneto Ha MCC u3MCKBa OT PbKOBOACTBOTO Ha rpynaTa Aa HanpaBu HAKOW CHETOBOAHU
npeanonoXeHns U npubAnUIUMTENHM CYETOBOAHM OLEHKU MPU U3roTBAHE Ha KOHCOAMAMpaHuA
$UHaAHCOB OTYET M NpU onpepensaHe Ha CTOMHOCTTa Ha HAKOMW OT aKTMBUTE, NacUBUTE, MPUXOOUTE,
pa3sxoaute U YyCNOBHUTE akTUBU WU NMacuMBU. BCMYKK Te ca M3BBbPLLUEHW Ha OCHOBaTa Ha Hail-paobpara
npeLeHKa, KOATO € HanpaBeHa OT PbLKOBOACTBOTO KbM AaTtaTa Ha MU3rOTBAHE Ha KOHCONMAUPaHUA
¢duHaHcoB otyeT. MpUBAU3UTENHN OLEHKM He ce pasivyaBaT OT Te3W, OMOBECTEHW B rOOMULIHMA
KOHcouampaH ¢guHaHcoB oTyeT Ha pynata Kbm 31 gekemspu 2017 r.

@®yHKUWOHAAHA BaNyTa U BanyTa Ha NpeacTaBsaHe
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®yHKuMOHaNHaTa BanyTa Ha rpynata € BanyTaTa, B KOATO CE M3BbPLIBAT OCHOBHO CAENKUTE B
CTpaHaTa, B KOATO TO e peructpupaHo. ToBa e GbArapCKUMAT neB, KOWTO CbFNAcHO MecTHOTO
3aKOHOAATENCTBO € C GUKCHMPaH KypC KbM €BPOTO NpU CbOTHOWeHWe 1 espo = 1.95583 nBs. BHB
onpeaena obmeHHWTE KypcoBe Ha ObArapCKMA NeB KbM ApYrATe uyaecTpaHHM BanyTu
M3Mon3BaitkM Kypca Ha €eBPOTO KbM CbOTBETHaTa BajyTa Ha MEXAyHapOAHWTE nasapw. Mpn
MbPBOHA4YanAHO MpPU3HaBaHe, CAENKA B YyXAecTpaHHa BanyTa ce 3anucBa BbB (YHKLMOHanHaTa
BaslyTa KaTo KbM CymaTa B JyKAeCTPaHHa Ba/nyTa ce npuaara 06MeHHUAT KYPC KbM MOMEHTa Ha
cAenKata uam cbbutueto. MNapuyHuTe CpescTBa, B3EMAHUATA U 3a4b/IKEHUATA, AEHOMUHUPAHU B
YyKAecTpaHHa BasyTa Cce OTYUTaT BbB QyHKLMOHa/HaTa BanyTa KaTo ce npuaara o6MeHHUA Kypc,
ny6avkysan ot BHB 3a Bceku paboTeH AeH. KbM 31 aekemBpu Te ce oueHABaT B GbaArapcku fesa,
KaTo ce M3non3sa 3aknunTenHa obmereH Kypc Ha BHB kbm aaTtaTta Ha KoHcoAuaupaHua GuHaHCoB
oTuyeT. EPeKTUTE OT KYPCOBUTE PA3/NUKK, CBBP3aHU C YPEKAAHETO Ha CAENKMW B YyXaecTpaHHa BanyTa,
WKW OTYUTAHETO HA CAE/NKW B HyXAEeCTpaHHa BajyTa No KypcoBe, KOMTO ca pPas/iMuHU, OT Tesu, no
KOUTO MbpBOHaYasHO ca 6uan NpuUsHaTK, ce BKNIOYBAT B OTYETa 3a BCeOBXBaTHUA 40X0Z4, B nepuoja
Ha Bb3HWKBaHETO Um. BanyTata Ha npeAcTaBAHe B KOHCONMAMPaHUTE GUHAHCOBM OTYETW Ha rpynara
CbLLO e 6bArapcKUAT nes.

4.7. ¥YnpaBnenue Ha GpUHAHCOBUTE pUCKOBE

B xona Ha obudyaiiHaTa cu AeMHOCT rpynata moxe A3 6bAe M3A0KEHa Ha pasnuyHu pUHaHCOBU
PUCKOBE, Hail-Ba)KHWUTE, OT KOATO ca: NasapeH (BKAIOUBALY Ba/nyTeH PUCK, PUCK OT NPOMAHa Ha
crnpaBed/iMBaTa CTOMHOCT W LEHOBU PUCK), KPeauTeH PUCK, IUKBUAEH PUCK U PUCK Ha NINXBEHO-
068bp3aHn napuyHM noTouu. PUHAHCOBUTE PUCKOBE TeKywo ce uaeHTuduumMpaT, usmepsaT U
HabnoAaBaT € NOMOWTA Ha Pas/IMYHU KOHTPOJIHU MeXaHW3MM, 33 Aa Ce OnpeaenaT afeKBaTHM
HaeMHW Bb3HarpaxaeHun, LieHaTa Ha NpUBIeYEHUTE 3aeMU U A3 Ce OLEHAT aeKBaTHO GpopmuTe Ha
nopabp}aHe Ha cBO6oAHUTE IMKBUAHW cpeacTBa, 6e3 Aa ce Aonycka HeonpasAaHa KOHLEHTpauua
Ha AafeH pUcK.

4.8. DeduHnuua 1 oueHKa Ha efleMeHTUTE Ha oT4yeTa 23 PUHAHCOBOTO CLCTORHUE
4.8.1. NHBecTMUMOHHN MmoTH

MNHBECTULMOHHUTE MUMOTU Ce OUEHABAT NbPBOHaYyaNHO No cebecToMHOCT, BKAlOYBALWLA MOKyMHaTa
LEHa U BCAKaKBU pa3xoAn, KOUTO Ca NPAKO CBbP3aHW C MHBECTULMOHHWA UMOT, HaNPUMEpP XOHOpapu
3a NPaBHW YCIYTK, AaHbUM NO NPEXBLPAAHE HAa UMOTA U APYTWU Pa3xo4u Mo cAenKaTa.

Mogen Ha cnpaseaNMBaTa CTOWHOCT

pynaTa OoTYMTa KaTO MHBECTULMOHHU MMOTU 3eMA U Crpagn, KOUTO Ce AbpXaT 3a NnoJjyyaBaHe Ha
npuxoau OoT Haem U 3a yBe/IM4YeHUe Ha Kanutana, Nno moAe/1la Ha cnpaseamsaTta CTOMHOCT.

MHBECTULMOHHUTE MMOTU Ce TMpeoueHABaT Ha roguwiHa 6asa M ce BKAOYBAT B OT4YETa 3a
$UHAHCOBOTO CbCTOAHME NO Na3apHUTE UM CTOMHOCTU. Te ce ONpeAenAaT oT He3aBUCUMU OLLEHUTENN
¢ npodecnoHanHa KBasMdUKaLmMa U 3HauuTeNeH NpodecmoHasieH ONUT B 3aBUCUMOCT OT XapaKTepa u
MECTOHAaXOXAeHUETO Ha UHBECTULMOHHUTE MMOTU, 6a3npailki ce Ha AoKa3aTescTBa 3a NasapHuTe
YCAOBMA.

BcAka nedanba nam 3aryba oT NpomAHAa B CripaBeg/uBaTa CTOMHOCT WKW OT npojaxba Ha pageH
MHBECTULMOHEH WMMOT ce npu3HaBa HesabaBHO B oTyeTa 3a nevanbata wuam 3arybaTa Ha pej
,Meyanba /(3ary6a) OT NPOMAHa B CTOMHOCTTa Ha HebnHaHCOBW akTnBn”

4.8.2. OcHOoBEH Kanurtan

OCHOBHWAT KanwuTan ce NpeAcTassA Mo HeroBata HOMWHAaJ/Ha CTOWHOCT U CHLOTBETCTBA Ha aKTyasHaTa
My cbaebHa permctpaums.
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4.8.3. Pe3epsu

Pe3sepsuTe Ha rpynaTta ce obpasysar oT pasnpeaeniHe Ha GUHAHCOBUTE My Pe3yaTaTH 33 CbOTBETHUSA
nepuoa, cnea obnaraHeTo UM C AaHbBK BbPXY Nevanbarta, oT eMUTUpaHe Ha akumMu WM peanusupaHe
Ha 6u3HeckombuHaLMK, B KOUTO rpynaTa e cTpaHa. PesepsuTe Ha rpynata moraT Aa ce usnon3saTt
Camo ¢ petlieHne Ha O6wWwoTo cbbpaHue Ha aKUMOHEPUTE, CbrNAcHO TbProBCKUA 3aKOH WU YcTaBa Ha
[ pyKecTBOTO — MaiiKa U/uUn1 YCTaBa Ha AblUepHOTO ApYKecTBo.

4.8.4. 3aAb/KeHNA KbMm HaeTH finua
lnamen 200uweH omnyck

CobrnacHo Kogekca Ha Tpyaa NpaBoTO Ha MOA3BaHe Ha onpeAesieHus nofaraem roJuilieH oTnyck ce
3aMasBa W B C/Ay4yauTe, KOraTo He e U3non3BaH B roAMHaTa, 3a KOATO ce oTHacA. B cboTBeTcTBUME
¢ MCC 19 "[loxoau Ha HaeTu fMuUa" pa3xoaa 3a OTNYCKU Ce HauMCAABa KaTo pPasxod W ce NpusHaBsa
KaTo 3a4b/IXKEHUE KbM CNYKUTENUTE B roJMHaTa, 3a KOATO Ce OTHacA.

AegurHuparu Boxo0u npu neHcuoHUpaHe

B cboTBETCTBUE € U3UCKBaHWUATa Ha KoaeKca Ha Tpyaa, Npu nNpekpaTaBaHe Ha TPyJoBUA AOroBOp Ha
CNyXuTen, Npuaobun npaBo Ha NEHCUA 33 OCUTYPUTENEH CTaX M Bb3PacT, XONAMHILT My U3MAaLLa
obeslleTeHMe B ABYKpaTeH pasmep Ha OpYTHOTO TpyAoBO Bb3HarpamaeHWe, ako HaTpynaHuAaT
TPYOOBUA CTa)K B APYIKECTBO OT rpynaTta € no-manbK OT AeceT roAMHU, UK B LLIeCTKpaTeH pasmep Ha
BpyTHOTO TPYZAOBO Bb3HarpaXkaeHWe, Npy HaTpynaH TPYAOB CTaX B APYXECTBO OT rpynaTta Haa aecet
nocnefoBaTeNHN FOAMHM.

I'lopa,u,w TOBa, Ye HAMa AOCTaTbyHO AaHHWU 3a HadexXaHO onpegenAaHe Ha pasmepa Ha Ab/AXKUMUTE
0663U.I,eTeHM$|, KaKToO U nopajgu o4akBaHUTE NPOMeEHU B NPOMEHU B HOpMaTUBHaTa ype,u,6a, B TO3U
KOHCONIMAUpPaH CI)MHBHCOB OoT4YeT He € HaYUCNEeHO 3aat/KeHUe 3a usnaalaHe Ha 0663U.I,eTeHMF| Ha
HaeTuTe Jnla Nnpu neHCUMOHUpaHe ’

4.9. MNpuxoan

OCHOBHMTE MpuUXoau, KouTo FpynaTa reHepupa ca CBbP3aHW C NIMXBU MO NpefocTaBeHW 3aemu,
NPEOLIEHKN Ha GUHAHCOBM aKTMBM OTUMTAHWM NO CnpaBea/MBa CTOWHOCT B nedyanbata u 3arybata,
MOKYNKo — npoaax6a Ha B3eMaHUA, NOKYMKO — nNpoaakba Ha UMOTH U ApYTU :

3a aa onpeaeny Aanu u Kak aa npusHae npuxoaum, fpynarta U3nonssa ciegHuTe 5 CTbNKK:
1. UgeHTudULMpaHe Ha AOroBopa C KAMEHT

2. UaeHTUdULMPaHe Ha 3aAb/KEHUATa 33 U3MbHEHUE

3. OnpepensaHe Ha LeHaTta Ha caeikaTta

4, PasnpedeneHue Ha LeHaTa Ha cAeNKaTa KbM 3ab/IKeHUATa 33 U3nb/HeHne

5. Mpu3HaBaHe Ha MPUXOAUTE, KOTaTo €a YAOBNETBOPEHU 33 b/KEHUATa 33 U3Nb/IHEHKE.

MpuxoauTte ce NpU3HaBaT UAKW B AaAE€H MOMEHT WiKN C Te4YeHUe Ha BPEMETO, KOrato wWian AOKaTo
Fpynata yaoB/ieTBOPU 334b/IHKEHNATA 3@ U3NDBJ/IHEHUE, I'IpeXB'bpﬂﬂﬁKM OGeLLI,aHMTe CTOKWU UJ/IN yCNyTH
Ha CBOUTe K/IUEHTU.

pynaTa npu3HaBa KaTo 334b/IXKEHUA NO [OTOBOP Bb3HarpaXaeHue, noay4yeHo no oTHOoWeHue Ha

Hey,u,osneTBopeHM 33a4b/XKEHUA 38 U3NMbJIHEHUE M MM NPEACTABA KaTo ApYrU 3a4b/IKEHNA B OTHETA 3a
CI)MHBHCOBOTO cbCcToAHME. [10 CbUINA HAYUH, aKo pynaTta yaoBAeTBOPU 3a4b/IKEHUE 33 USNB/IHEHUE,
npeau Aa noay4yn pb3HarpaxXaeHueTo, To Npu3Hasa B ofqua 3a CI)MHaHCOBOTO CbCTOAHUE UNN aKTUB
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rno Aorosopa, N1 B3emaHe, B 3aBUCUMOCT OT TO8a AaNn Ce U3UCKBA HeLWo APYro OCBeH onpeaeneHo
Bpeme 3a NosiydaBaHe Ha Bb3HarpaxXXaeHueTo.

49.1. lfpuxoam Ot UXBU N ANBUAECHTU

MpuxoanuTe OT ANXBU Ca CBbP3aHU C NpeaocTaBeHU 3aemun Ha apyru [lpyxectBa u JOrosopu. e ce
OTUUTaT TEKYLO MO MeToAa Ha epeKTUBHATA INXBa.

MpuxoguTte OT AUBUAEHTM ce NPU3HABAT B MOMEHTA Ha Bb3HUKBaHe Ha NPaBoTO 3a NoJslyyaBaHe Ha
nnawaHeTo

4.10. OnepaTtuBHUN pa3xoan

OnepaTuBHUTE pa3xo4un ce nNpusHasar B ne4vanbata unu 33W63Ta nNpU NON3BAHETO Ha yCAYyruUTe Uaun
Ha gaTaTa Ha Bb3HUKBAHETO UM.

fpynaTa oTuuTa eAuH BUA Pa3Xoj, CBbP3aHU C U3MbJAHEHUETO Ha AOTOBOPUTE 3a 0CTaBKa Ha yCayru
C KJAMEHTU: pasXoiu 3a CKAo4BaHe/nocTUraHe Ha porosopa. Korato pasxoguTte He OTroBapAT Ha
YC/IOBMATa 3a pa3cpoyBaHe CbrNacHO U3KCKBaHMATa Ha MC®O 15, cbwuTe ce npusHasaTt KaTo
TEKyLLM B MOMEHTa Ha Bb3HMKBAHETO UM KaTo Hanpumep He ce o4yaksa fAa 6bAaT Bb3CTaHOBEHU UK
NepuoabT Ha pa3CcPOYBAHETO UM e A0 eaHa rojuHa.

Cﬂe,ﬂ,HMTe oriepatMBHU pasxo4n BMHarkM ce OTpasABaT KaTo TeKyu, pPas3xoi B MOMeEHTa Ha
Bb3HUKBaHETO UM

— 06y M aAMUHUCTPaTUBHM pasxoam (OCBEH aKo He ca 3a CMeTKa Ha KNWeHTa);
— Pasxogu 3a 6pak Ha MaTepuanHu 3anacw;
— Pa3sxoapm, CBbP3aHu C U3NbAHEHWUE Ha 3aAb/IKEHNETO;

PasxoaM, 3a KouTo Ipynata He MOXe Jia onpefenu, Aann ca CBbP3aHW C Y/AOBNETBOPEHO WM
HeyA0BAETBOPEHO 3ab/IKEHUE 33 USMb/IHEHHE..

4.11, Pa3xoaM 3a JIMXBU U Pa3sxoaun No 3aemun
Pa3xoguTte 3a IMXBU Ce OTYUTAT TEKYLLO MO MeToAa Ha edeKTUBHaTa IUXBa.

Pa3xoAuTe Mo 3aeMW OCHOBHO MpeACTasAABaT IMXBM NO 3aemuTe Ha fpynata. Bcuuku pasxoam no
3aeMM, KOUTO AUPEKTHO moraT Aa 6baaT OTHECEHW KbM 3aKynyBaHeTo, CTPOWTENCTBOTO WK
NPOWU3BOACTBOTO Ha €UH OTFOBapALL, Ha YC/I0BUATA aKTUB, ¢e KanuTanusmpart npes Nepuoaa, B KOWTo
ce OvaKBa aKTMBBLT Aa GbAe 3aBbplued W NpuBeJeH B FOTOBHOCT 3@ U3ro/i3BaHe UK npoaaxoba.
OcraHanuTe pasxofu Mo 3aeMu C/reApa Aa ce NpusHaBaT KaTo pasxoj 3a nepuoaa, B KOWUTO ca
Bb3HUKHAAM, B OTYETa 33 Neyanbata uam sarybara u aopyrua BceobxsateH A0x04 Ha pea, ,, PuHaHCOBM
pa3xoan”.

4.12. Penyrauus

PenyTauuaTa npeactasnfaBa ObelwmuTe MKOHOMMUYECKW MOA3SM, NPOUSTUHAWLM OT Apyru aKTUBM,
npnaobutu B BusHec KombuHauuA, KOWTO He Ca VHAWUBUAYaANHO MOeHTUGULMPAHN U MPU3HATU
otaenHo. BuxTé noscrenue 4.4 33 WHPOPMAuUMA OTHOCHO MbPBOHAYANHOTO onpeaensHe Ha
penyTaLmATa. 3a UeUTe Ha Tecta 3a obesleHka penyTauuATa ce pasnpenena Kbm BCAAKA egHa
eAMHMLA, reHepupalla Napu4Hu NoToLu, Ha Fpynara (uau rpyna oT eauHULM, FeHepUpaLL NapuyHi
noToLu), KOATO ce O4aKBa Aa UMa NON3N OT BU3HeC KOMBUHALMATA, HE3ABUCUMO OT TOBA Aav Apyrv
aKTUBU MM NACUBM Ha NPUAOBUTOTO APYHECTBO. Ca pasnpeeneHn Kbm Te3n eANHULINA. PenyrauuaTa
Ce oLleHABa NO CTOMHOCT Ha Npuaobueaxe, HamaneHa ¢ HaTpynaHuTe 3arybu ot obesueHKa. Byre
nosicHetve 4.13 3a nHPOpPMaLMA OTHOCHO TecToBeTe 33 obe3LieHKa.

Mpu OTNMUCBaHE HA eaWHULA, reHepupaila napuyHi NOTOLM, CbLOTBETHATa 4YacT OT penyTaluuaTa ce
BK/IIOYBA B ONpeAeNiAHeTo Ha neuyan6aTa unamn 3arybata oT OTNUCBAHETO.




ALAPA ALl : . S : - 16
MeaANMHEH KOHCOAMANPEH GUHAHCOB OT4HeT
30 centemspun 2019 1.

4,13. TecroBe 33 06e3LeHKa HAa AbArOTPaAHU aKTUBKU

Mpn n3uncnasaHe Ha pa3mepa Ha obeslieHkata MpynaTa geduHUpa Hait-mankaTa pasrpaHMYMMa
rpyna akTueK, 3a KOATO moraT Aa 6bAaT onpeaeneHW CamoCTOATENHU NapuyHK noToum (eanHuua,
reHepupalla napuyHWM NOTOUM). B pesyaTaT Ha TOBa HAKOW OT aKTUBMTE MoA/eaT Ha TecT 3a
obesueHKa Ha uHamMBMAyanHa 6asa, a Apyrv - Ha 6a3a Ha eaMHMLLA, FeHepupaLLa NapuyHKU NOTOUM.
PenyTtaumaTa e oTHeceHa KbM €AMHWULMWTE, FEHEpUpally MapudHW MOTOUM, KOWUTO BEPOATHO Lie
W3B/AIMYAT NON3M OT CbOTBETHATa BU3HeC KOMBUHALMA U KOWUTO NpeacTaBAABAT Hal-HUCKOTO HUBO B
lpynaTa, Ha KOETO PLKOBOACTBOTO HabNAaBa penyTauuaTa.

EAMHMUMTE, reHepupalLy NapuyHK NOTOLUM, KbM KOWUTO € OTHeceHa penyTalLMsaTa, ce TecTBaT 3a
obesUeHKa MoHe BEAHDX roAMLIHO. BCUYKKU ApyrM OTAENHU aKTUBU WU eAUHWUM, reHepupalim
napuyHKM NOTouM, Ce TecTsaT 3a obesleHKa, KoraTo CbOUTMA MAM npomsaHa B obcToATencTeaTta
WHAUKMPAT, Ye TAxHaTa 6anaHcoBa CTOMHOCT He Moke Aa 6be Bb3cTaHoBeHa.

3a 3aryba ot obesLieHKa ce NpuM3HaBa Cymara, ¢ KoaTo H6anaHcoBaTa CTOMHOCT Ha AajdeH akTUB WM
eAMHULa, FreHepupalla nNapuMyHW NOTOUM, NPEBULIaBa Bb3CTaHOBUMATa MM CTOMHOCT, KOATO e no-
BUCOKaTa OT cripaBej/iMBaTa CTOWHOCT, HamaneHa C pasxoauTe no npogaxba Ha A3feH aKTuB,
HerosaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToiHocTTa B ynoTpeba, pbkoBoACTBOTO Ha pynaTa
n3yncnABa o4YakBaHUTe 6baelWy NapMyHKM NOTOLM 3a BCAKA €AMHULA, reHepupalla napuyHM NoToLM,
W onpeaensa NoaxXoAAlWma ANCKOHTOB GaKTop C LUEN KanKyAupaHe Ha HacToAuwaTa CTOWHOCT Ha Te3u
nNapuuHn noToumn. JaHHUTe, U3NON3BaHM NpW TecTBaHeTo 3a obesueHKa, ce 6asnpar Ha nocnesHma
0pobpeH 6roaxeT Ha MpynaTta, KOpUrMpaH Npu HeobXo4UMOCT C Uen enumMuMHUpaHe Ha edekra oT
6baewyn peopraHMsauMm U 3HauUMTeNHM NOAOBPeHWA Ha aKkTUBW. [IMCKOHTOBMTE daKTopu ce
onpeaenaT 3a BCAKa OTAe/IHa eAMHULA, reHepupalLa NapuyHK NOTOLWM, U OTPa3ABaT CbOTBETHUA UM
pUCKOB Npod K/, oLeHeH OT pBKOBOACTBOTO Ha lpynaTa.

3arybute oT obe3ueHKa Ha eguHULA, reHepupaLa nNapu4yHKU NOTOLUY, Ce pasnpeaenaT B HamaneHue
Ha 6anaHcoBaTa CTOMHOCT NbPBO Ha penyTauuATa, OTHacAWA Ce KbM Tasu e4AWMHWLA, U Cied Tosa Ha
OCTaHa/uTe aKTUBM OT eguHMULaTa, NPONOPLMOHanHO Ha banaHcoBaTa Um CTOMHOCT. C U3KOYeHNE
Ha penyTauuAaTa 3a BCUYKM APYTM aKTMBM Ha pynata pbKOBOACTBOTO NpeueHaABa nociaeasawo 4anu
CblLECTBYBaT MHAMKALMK 3a TOBa, Ye 3arybaTa oT obesueHKa, NpU3HaTa B NPeAX04HN TOANHU, MoXe
Beye [a He CbluecTByBa WAW Aa e HamaneHa. ObesueHKka, NMpusHaTa B NPeAXOAeH nepuops, ce
Bb3CTAHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAuHMUaTa, reHepupawia napuyHU noToLM,
Hagsuiiasa HellHaTa 6anaHCoBa CTOMHOCT.

4.14. [panbuHo obnaraHe

CbrnacHo 6bArapckoTo AaHbYHO 3akoHopaTenctso 3a 2019 r. Apy)KecTBaTa Ab/KAT KOpPNopaTUBeEH
nogoxodeH AaHbK (AaHbi OT neyanbata) B pasmep Ha 10 % Bbpxy obnaraemara neudanba, Kato 3a
2018 r. Toi cbwo e 6un 10 %.

Mpynata npunara 6anaHcoBMA METOA Ha 3adb/KeHWATa 3a OT4YMTaHe Ha BpemMeHHUTe AaHbYHU
pPasauKkn, npu KOMUTO .BpEMEHHUTE JAaHBYHM pas/iMKM ce YyCTaHOBABAT 4Ype3 CpaBHABAHE Ha
npeHoCHaTa CTOMHOCT C AaHbYyHaTd OCHOBa Ha aKTUBUTE WU NacUBUTE. YcTaHOBEHUTE OTCPOYEHU
JaHBYHU aKTUBU U NacuBK ce KomMneHcnpat W JaHBbYHUAT edDEKT ce n34yucnasa 4ypes npunaraHe Ha
JaHbyHaTa CTaBKa, KOATO C€ o4YakKBa Ja 6'b,ﬂ,e npunoxeHa Npu TAXHOTO O6paTHO nposas/seHne B

6'b,D.EL|J,e. OTcpoyeHUTe AaHBYHU 3adb/KetnA ce NpU3HaBaT NPU BCUYKK cnyyan Ha Bb3HUKBaHe, a
OTCpoOYEHUTE AaHbYHU AKTUBN, CAMO A0 CTENEHTA, A0 KOATO PBKOBOACTBOTO CYHKUTA, Y€ € CUTYPHO, Yye

rpynara uwe peanmsmpa neyanba, 3a 4a U3nNoN3Ba LaHBYHWNA aKTUB.



ALAPA ALl _ 17
MexanHeH KoHconngupat duHa=Hcos oruer
30 centemBpu 2019 r.

4.15. [AOusupeHtun

AnBnaeHTUTe ce NPU3HaBaT KaToO Hama/leHMe Ha HETHUTE aKTUBM Ha rpynaTta U TeKyLLO 33 b/KeHUe
KbM COBCTBEHMLUMTE Ha aKLMOHEPHUA KanmuTan B Mepuosa, B KOMTO € Bb3HMKHANO MpaBoToO 3a
nonyyasaHe.

Mpe3 Tekywma nepuoa [IpyecTBoTO — Mailka He e B3MMano pelweHue 3a pasnpegensHe Ha
AVWBUAEHT.

4,16, Csbp3aHu anua

3a uenTa Ha M3roTBAHETO Ha HaCTOALUMA KOHCONUAUPAH GUHAHCOB OTYET NpeAnpUATUATA ce cumTaT
3a CBbP3aHW NMLA, KOTaTo e4HO OT TAX € B CbCTOAHWE Aa KOHTPO/AMpa APYroTo MAM MOXe Aa
YNpaXHABa 3HAYNTENIHO BAWAHWE BbPXY APYTOTO B Mpoueca Ha B3eMaHe Ha (UHAHCOBU M
onepaTuBHU pelueHna.

4.17. [oxopg Ha aKkuus

HoxoAbT Ha efiHa aKUMA Ce M34YMCAABA Ha OCHOBATa Ha HeTHaTa nedyanba 3a Nepuoga u obuma 6poit
Ha 0BUKHOBEHWUTE NOMMEHHMW aKUMK Ha APYIKECTBOTO - MaitKa.

4.18. DPuHaHcoBU MHCTPYMEHTH cbraacHo MCPO 9, cuutako ot 01.01.2018r.
4.18.1. MpusHasaHe ¥ oTNUCBaHe

®UHaHCOBUTE aKTUBM WM GUHAHCOBUTE MAcMBU ce NpU3HasaT, KoraTo [pynaTa cTaHe cTpaHa Mo
[OrOBOPHUTE YCNOBUA Ha GUHAHCOBUA MHCTPYMEHT.

duraHcoBuTe aKTMBM Ce OTNMUCBAT, KOrato AOroBOPHUTE MpaBa Bbpxy MNapuUyHUTe NOTOUU OT
¢MHaHCOBMﬂ dKTUB M3TUYaT UAKN Korato d)MHaHCOBMFIT aKTMB M no CbLLLecTBO BCUYKKN PUCKOBE U
n3rogun ce NpPexsopanaT.

®UHaHCOBUTE NACUBK Ce OTNKUCBAT, KOrato 324b/IKEHNETO, NOCOYEHO B Aorosopa, € U3nv/aHeHo, €
OTMEHEHO NAU CPOKDBT MY € USTEKDB.

4.18.2. Knacudpumkauma v NbpsoHavYaNKO OLEHABaHEe Ha PUHAHCOBUTE aKTUBKU

MbpBOHaYaNHO QUHAHCOBATE aKTUBM CE OTYMTaT MO CrpaBesAnBa CTOWHOCT, KOpUrMpaHa ¢
pasxoguTte No cAenKaTa, C U3K/AYeHUe Ha PUHaKCOBUTE aKTUBM MO CnpaBeaMBa CTOMHOCT npes
neyanbata nam sarybaTa M TbProBCKUTE B3EMaHWA, KOUTO HE CbAbPAKaT CblUEcTBeH ¢UHaHCOB
KOMMOHeHT. MbpBOHauanHaTa OUEHKa Ha (GUHAHCOBMTE aKTMBM NO CMIPaBeAAMBa CTOWHOCT npes
neyanbarta uam 3arybata He ce KOPUrMpa c PasxoauTe Mo CAE/NKaTa, KOUTO Ce OTYUTAT KaTo TeKyLn
pasxoau. MMbpBOHaYasHaTa OLEHKA Ha TbPrOBCKUTE B3EMaHMA, KOMTO He CbAbPXAT CblluecTBeH
PUHAHCOB KOMMOHEHT NPeACTaB/fABa LieHaTa Ha caeskaTa cbrnacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha, nocaeasallo OTHUTaHS, ¢MHaHCOBMTe dKTUBU Ce Knacwdmu,wpaT B e4Ha
OT CAeAHUTE KaTeropuu:

®  ObArOBW MHCTPYMEHTH MO aMopTU3MpaHa CTORHOCT;

e  (DUHAHCOBW aKTUBM NO cnpaBeaMBa CTOMHOCT Npes neyanbata uaw 3arybara;

e (GWHAHCOBMU aKTMBM MO chpase/inea CTOAHOCT npes Apyr BceobxsaTeH Aoxoa ¢ uan 6es
peknacudpuxauma B neyvanbara wmam- 3arybata B 3aBMCMMOCT 03aAM €2 ABAFOBU WAK
KanuTanosu UHCTPYMEHTH. _

KnacndukaumaTa Ha GUHaHCOBUTE aKTUBY ce onpeaens Ha 6asaTa Ha cnefHuTe ABe YCIO0BUA:

e HusHec mogenbT Ha MpynaTa 3a yinpasnersue Ha GUHAHCOBUTE aKTUBU;

®  XapaKTePUCTUKWTE Ha JJOTOBOPHITE NapH4HW HOTOLUM Ha PUHAHCOBMA aKTUB.
BCUuKM npuxogu n pasxoau, CBbpaaH'h' c q)Ml:iéHCOBMTe aKTUBM, KOWTO ca Npu3HaTK B nevanbara u
3arybaTa, Ce BKAIOYBAT BbB (PUHAHCOBU pPa3zxoay, QUHAHCOBM MPUXOAW C UBKIIOYEHUe Ha

'
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obesleHKaTa Ha TbProBCKUTE B3eMaHbif, KOATO ce npeactaBa Ha pep ,lNevanba oT ¢puHaHcosa
AenHocT” B oTueTa 3a 3a nevanbata unm 3arybara v Apyrua BceobxsaTeH AoXoA,.

4.18.3. Nocneasallo oueHABAHE Ha PUHAHCOBUTE aKTUBU
AbAroBU UHCTPYMEHTU NO aMOPTU3UPaHA CTOMHOCT

PUHAHCOBUTE aKTMBM Ce OLEHABAT MO aMOPTU3MPAHa CTOMHOCT, aKO aKTMBUTE U3MBLAHABAT CAeaHUTE
KPUTEPUK 1 He ca onpefeneHn 3a oueHABaHe No cnpaBes/nBa CTOWHOCT Npes neyanbata u 3ary6ata:

® rpynaTta ynpaBnfBa aKTUBUTE B pamKuTe Ha OM3HEC MoAen, YMATO Uen e Aa AbpxKu
¢dMHaHCcOBMTe aKTUBM U Aa CbBMPA TEXHUTE AOTOBOPHM NapUYHU NOTOLM;
® CbrNAacHO AOrOBOPHWUTE YCNOBUA Ha (PUHAHCOBMA aAKTUB Ha KOHKPETHM OaTU Bb3HWUKBAT
NapuMyHKn NOTOLM, KOUTO Ca EeAMHCTBEHO MAAlEAHUA MO T[NaBHULA W JWMXBa BbpXy
HenoraceHaTa Cyma‘'Ha rnaBHULaTa.
Tasu KaTeropua BKNOYBa HeAepMBaTUBHM HUHAHCOBU aKTUBM KaTo 3aeMu M B3eMaHuA ¢ GUKCMpaHU
WaKu onpeaeMMKU MNalWaHWA, KOUTO He ce KOTUpaT Ha akTueeH nasap. Creg MmbpBOHaYanHOTO
NpM3HaBaHe Te ce OLEHABAT NO amMOPTU3MPaHa CTOMHOCT C M3MNON3BaHE Ha MeToAa Ha edeKTUBHATA
nuxsa. [IMCKOHTMPaHe He ce M3BbpWBA, KOraTo edeKTbT OT Hero e HecblecTseH. lpynaTta
Knacupuuppa B Tasu KaTeropua NapuTe U NapuuHUTE EKEMBaNeHTU / NapuyHWUTE CPeacTBa,
TbProOBCKUTE U APYrU B3emMaHMWA, KakTo U pernctpupaHu Ha 6opcarta obauraumm, KOUTo npeau ca
6unm knacuduuMpany Kato GprHaHCOBU aKTMBK, AbPKAHK A0 NaAeK B cboTBeTcTBMe ¢ MCC 39,

ToproBCcKy B3emaHus

TbproBcKUTE B3EMaHUA Ca CyMH, Fb/KUMU OT KNUEHTU 33 NPOAIAEHN CTOKM WM YCNYTU, U3BBLPLLEHU
B 06M4aliHKMA X0, Ha cTonaHcKaTa AeiHocT. OBMKHOBEHO Te ce Ab/KaT 3a ypeaaHe B KpaTbK CPOK U
CnefoBaTeNHO  ca  KaacugULMparn  KaTo  Tekywu. TobproBckUTe B3emMaHWA ce NpusHasar
MbPBOHAYaNHo 8 péamep Ha 6e3ycnosHowo BbaHarpam,quMe OCBEH aKO CbAbPKaT 3HAUUTENHMU
KOMMNOHEHTM Ha ¢uHaHempaHe. pynara- Abp»KU TbPrOBCKUTE B3eMaHMA € uen cbbupaHe Ha
[lOTOBOPHUTE MapU4HU NOTOUM W C/riefOBaTENHO MM OLEHABA MO aMOPTU3WpaHa CTOMHOCT, KaTo
n3non3Ba meToaa Ha edpeKTUBHATA NUXBA. JIMCKOHTUPaHe He Ce M3BLPLLBA, KOTaTo edeKTHT OT Hero e
HEeCbLIECTBEH.

®duHaHCcoBM aKTMBM NO crpaseauBa CTORHOCT npe3 nevanbara unu 3arybara

DUHAHCOBM aKTMBW, 3a KOWMTO He e NpuaoXum 6usHec mogen ,AbpsKaHM 3a cbbupaHe Ha
AOrOBOPHUTE MapUYHK NOTOLM" nan BU3HEC Mmoaen ,AbpKaHKu 3a cbbupaHe U Npoaaxba“, KakTo U
bMHAHCOBU aKTUBU, YNUTO AOTOBOPHU NapUUHWM NOTOLUM HE Ca €AUHCTBEHO N/alaHua Ha rnasHuLa u
JINXBK, Ce OTYMTaT NO cNpaBeANMBa CTOMHOCT npes nevanbarta nam sarybara.

Tasn KaTeropus cbabpka ChbLUO TaKa MHBECTMLI,VM B KanuTanoBM MHCTPYMeHTU. [pynaTa oTyMTa Tesn
MHBECTULMM MO cnpaBeA/InBa CTOMHOCT Npe3 neyanbata Unu 2ary6aTa U He e HanpaBUna HEOTMEHWUM
u3bop Aa rm ortuuTa no cnpaBe,anBa CTOWHOCT npe3 ,a,pyr BCceobxsaTeH goxoa. MpomeHuTe B
crpaBeaMBaTa CTOMHOCT Ha aKTWBMTE B Tasu Kareropwﬂ ce dTpassaeaT B nevanbata u 3arybaTta.
Cnpasea/anBaTta CTOMHOCT Ha d)MHchoswre axkTuBn B 133K Kateropus ce onpeaens 4pes KoTUpaHu
LleHU Ha aKTMBEH nasap AU Gpes W3MNON3BEHE Ha TEXHWUKI 33 OLeHABAHE, B CAIYYait Ye HAMA aKTUBEH
nasap.

4.18.4. Ob6e3leHKa Ha »tbunaucoswre AKTUBU-

HoBute u3sUCKBaHWA 3a 06e3u,eHKa c:brndCHo MC®O 9 M3MNon3BaT noseye uHpopmauums,
OpUeHTMpaHa Kbm 61>p,eUJ,eTo 3a pa npw3Ham oanBaHMTe KpeauTHU 3arybu — moaendt 3a
,O4aKBaHUTe erp,mHM 3ary6u 'KOMTO 3aM¢CTBa ,,Mop,ena Ha noHeceHuTe 3ary6u npeacraBeH B
MCC 39. '
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WUHCTpymeHTUTE, KOWTO nonajat B 06XBaTa Ha HOBWUTE M3NUCKBAHWA, BKAIOYBAT 3aeMW U Apyru
AbAroBU GUHAHCOBK AKTMBM, OLIEHABAHW MO aMOPTU3MPAHa CTOMHOCT, TbPrOBCKW B3€MaHUs, aKTUBU
A0 AOroBOPU, NPU3HATK M oLUeHABaHU cbrnacHo MCHO 15, KaKTo U KpeAUTHU aHrKUMEHTU U HAKOM
AOroBOpW 3a GUHAHCOBA rapaHLMA (NP eMUTEHTa), KOUTO He ce OTYUTaT NO CNpPaBeA/IMBaA CTOMHOCT
npes neyanbarta unm 3arybara.

Fpynata Hauucnasa obe3leHKa Ha TbProBCKUTE B3EMaHWA, KOMTO He ca obe3neyeHu CbeC 3anor Ha
akuuu. Kato MHAMKaTOpM 3a MOTeHUMasHa obesleHKa Ha TbproBCKMTE B3EMaHWA rpynata cuuTta
HacTbNUAKM 3HauMTe/HM QUHAHCOBM 3aTpyaHeHMA Ha pAebutopa, BepoaTHocTTa AebutopbT Aa
BCTbNW B Npoueaypa NO HECHCTOATENHOCT WKW HEU3MbAHEHWE Ha JOrOBOPEHUTE aHTAXKUMEHTU OT
CTpaHa Ha KOHTpareHTa u 3a6aBa Ha NNAWAHMATA M CTENEHTa Ha o6CcNyKBaHETO UM.

O6eslUeHKaTa ce npeAcTaBsA B cyeTOBOAHWMA GandHc KdTo HamaneHue Ha OTYETHaTa CTOMHOCT Ha
B3eMaHuATa, a pasxoauTe oT obesuEHKaTa 1 NpuxoanTe OT BbpHaTU 06e3LEHKU Ce NpeacTaBsaT B
oTyeTa 3a BceobxsaTHMA aoxog B nepoto Tleyanba ot dpuHaHCoBa AelHOCT.

I'pynarta onpegena npoueHTa Ha obesueHKa Ha o0bcnyKBaHUTE B3EMaHUA B pasmep onpeaeneH Ha
6a3a uctopnueckn AaHHKM 3a HecbBUpaemocrT.

4.18.5. Knacudpukaumna n oueHABaHe Ha GuHAHCOBUTE Nacnemn

®uHaHcoBUTe NacueuM Ha FpynaTta BKAOYBAT NOAYYEHM 3aeMU — BaHKOBM M O6AMraLMOHHW,
TbProBCKU U ApYrn GUHAHCOBU 3a4b/HKEHUA.

®uHaHcoBUTE NacMBKM CE€ OLEHABAT MbpPEOHAYalHO MO CMNpaBeAsMBa CTOMHOCT M, KbaeTo e
NPUAOKUMO, Ce KOPUrMpaT NO OTHOLLUEHWE -Ha PasxoauTe Mo. CAefiKaTa, OCBeH ako [pynaTa He e
onpeaennno gageH GUHaHCOB NACUB KaTo OLEHABaH NO cnpaBe/isiMBa CTOMHOCT npes neyanbata u
3arybara.

dUHaHCOBUTE NACMBM CE OLEHABAT NOC/NeABALLO NO aMOPTU3MPAHa CTOMHOCT, M3NON3BalKKM MeTo4a
Ha epeKTUBHaTa /IMXBa, C U3K/IOYEHUE Ha AEPUBaTUBK U GUHAHCOBM NACUBU, KOUTO ca onpeaeneHu
33 OleHABaHe NO cnpaBeAsiNBa CTOMHOCT Npe3 nedyanbara wMam 3arybata (C M3KAOUYEHWE Ha
AepuBaTUBHU (GUHAHCOBM MHCTPYMEHTHM, KOMUTO ca onpedeseHU U ePeKTUBHU KaTo XeAupall
WUHCTPYMEHT).

BCUUYKM pa3xoam CBbP3aHU C JIMXBU U, aKO € MPUIOKUMO, NPOMEHU B CNpaBeA/iMBaTa CTOUHOCT Ha
UHCTPYMEHTa, KOUTO Ce OTYMUTAT B Neyanbarta uau 3arybata, ce BKAOYBAT BbB PUHAHCOBUTE Pasxoam
UnKn PUHaHCOBUTE NPUXOaN.

4.19. ®uHaHCOBM MHCTPYMEHTU cbraacHo MCC 33, no 31.12.2017r.

dUHAHCOBUTE aKTMBM W NACMBM Ce NPW3HaBaT, Korato lpynaTa cTaHe cTpaHa NoO AOrOBOPHU
CnopasyMeHus, BKAOYBALLM GUHAHCOBU MHCTPYMEHTU.

®UHaAHCOB aKTUB ce OTNUCBA, KOraTo ce 3arybu KOHTPOA BBbPXY AOFOBOPHWUTE NpaBa, KOUTO
CbCTaBAABaT GUHAHCOBUA aKTUB, T.€. KOraTo ca U3TeKAM MpaBata 3a NoNyyaBaHe Ha NapUyHU NOTOLM
WM e NpexBbpaeHa 3HauMmaTa 4acT OT PUCKOBETE U U3roauTe oT cobcTBEHOCTTa.

duHaHCOB NacuB ce OoTnNMcea I'Ip.M HeroBoTO foracaBaHe, U3nnawaHe, Npu aHyaupaHe Ha cOe/lKaTa
MM NpU U3Th4aHe Ha 4aBHOCTHUA CPOK.

Mpw NbpBOHa4YanHO fNpwWsHasare Ha ¢yviHaHcoB aktms 1 ¢uHaricos nacve MpynaTta rm oueHAsa No
cnpaBeasnBa CTOMHOCT NAoC pasxoaute no TpaH3aKLI,MHTa C U3KJKYEeHUne Ha (bMHaHCOBMTe aKTUBU U
nacuBU, OTYUTaHWU NO cNpasensInBa croiiHocT B Neyanbata wunu 3ary6a'ra, KOUTO C€ nNpu3HaBaT
NbpPBOH&Ya/IHO NO CNpaBea/iuBa CTOVIHOCT.

dUHAHCOBUTE aKTMBM Ce NPU3HaBaT Ha AaTaTa Ha cAe/KaTa.

dUHaHCOBUTE aKTUBU U (bMHaHCOBVITe rnacusu ce oUeHABaT NocnAeaBallo, KaKTo € N0COYEeHO No-A0AY.
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4.19.1. PuHaHCcoBU aKTUBK

C uen nocnefgawo oOuEHABaHE Ha (MHAKCOBUTE aKTUBW, C M3K/IOYEHWE Ha Xe[KWpaliuTe
WHCTPYMEHTHK, Te ce KNnacuduLmpar 8 CIeAHUTE KaTeropuu:

®  KpeauTu U B3emaHus;

®  $MHAHCOBMW aKTUBM, OTYUTAHW NO CNpaBeA/IMBa CTOWHOCT B neyanbata uau 3arybara;
®  WHBECTULUM, ObPIaHW A0 Najex;

®  ¢$UHAHCOBM aKTUBM Ha pa3nooKeHWe 3a npogaxba.

®UHAHCOBUTE aKTUBM ce PasNpesenaT KbM OTAE/IHUTE KaTeropumn B 3aBUCMMOCT OT Lie/iTa, C KOATO Ca
npuaobutn. Kateropuata Ha AageH PUHAHCOB MHCTPYMEHT OMpeaens MeToa My Ha OLeHABaHe U
Aanu npuxogute U -pasxoguTe ce oTpasasaTt B nevyanbata uam s3arybata uau B Apyrua sceobxsaTeH
aoxoa Ha Tpynata. Bcuuku ¢UHAHCOBM aKTUBK € U3KNKOYEHWE HA TE3M, OTYMTaHM MO CrnpaBes/vBa
cTolMHocT B nevanbata wau 3arybaTta, .nognexar Ha TecT 3a obeslueHKa KbM JaTata Ha
KOHCONMANPaHua ¢uHaHCOB OTdeT. DUHAHCOBUTE aKTUBK ce O6e3LEHABAT, KOraTo CblLecTByBaT
obekTMBHU poKasaTescTBa 32 TOBa. lpUnarar ce pasAuyHKU KpUTEpUUM 3a onpedenaHe Ha sarybara ot
obesLieHKa B 3aBUCUMOCT OT KaTeropusaTa Ha GUHAHCOBUTE aKTUBU, KAaKTO € ONUCaHO no-aony.

BCHUUYKM NPUXOAM 1 Pa3xoam, CBbP3aHU C NPUTENABAHETO Ha GUHAHCOBM WHCTPYMEHTH, ce oTpasasar
B nevanbara nam 3arybata Npu NoAy4yaBaHETO UM, HE3aBMCMMO OT TOBA KaK ce olleHABa HanaHcosaTa
CTOMHOCT Ha GUHAHCOBMA aKTViB, 38 KOWUTO-CE OTHACAT, U Ce NPEACTABAT B OTYeTa 3a nevanbata Uau
3arybata u apyrua sceobxsaTteH Joxod Ha pegose ,PuUHaHcoBM pasxoamn”, ,PuHaHcoBM npuxoan”
wan ,[pyrn ¢uHaHCOBM nosuumn”, ¢ uU3KAOYeHMe Ha 3arybata oT obesleHKa Ha TbproBCKU
B3eMaHuA, KOATO ce NpeacTaen Ha pea ,Apyru pasxoan”.

+

Kpeautu 1 B3emaHua

Kpeautn u B3emaHWA, Bb3HWKHAW NMbpBOHa4anHo B TpynaTa, ca HeAepuBaTUBHU (GUHAHCOBM

 MHCTPYMeHTU ¢ GUKCMPaHU NAaliaHWA, KOMTO He ce TbPfyeaT Ha aKTuBeH nasap. Kpegutute n
B3eMaHuATa Noc/eABallo ce oUeHABaT NO @aMOPTU3NMPaHa CTOMHOCT, KaTo Ce WU3MN0/13Ba METOABT Ha
. edbeKTMBHaTa nuxBa, HamaneHa ¢ pasmepa Ha obesleHKaTa. BcAka NpomsaHa B CTOMHOCTTa UM ce

ity

oTpasABa B nedyanbata wau 3arybaTa 3a TeKywua riepuon. Napute U NapuyHUTE EKBUBANEHTW,

TbProBCKUTE WU No-ronamara 4act OT gpyru B3EMaHMFi Ha Tpynata cnagaT Kbm Ta3u KaTteropusa

d)MHaHCOBM UHCTRYMEHTMK. ﬂMCKOHTMp_aHe He C€ U3BbPLLUBA, KOraTo ed)EKT'bT OT HEro € HesHavYuTeneH.

3Hau¥MM B3eMaHWA ce TecTBaT 3a obe3lUgeHKa No OTAeNHO, KoraTo ca MPOCPOYEHU KbM AaTtaTta Ha
dUHAHCOBUA OTYET UAKN KOraTo CblLECTBYBaT 0BEKTUBHU JOKA3aTe/IcCTBa, Ye KOHTPAreHTLT HAMa Aa
U3NBAHU 3a0b/KEHUATA CU. BCUUKN APYrN B32MaHUWA ce TecTBaT 3a obesLeHKa No rpynu, KoUTo ce
onpeaenaT B 3aBUCMMOCT OT MHAYCTPHATA U PETMOHA Ha KOHTPareHTa, KakTo W OT APYrvM KpeauTHU
PUCKOBE, aKO CbLUECTBYBAT TakWBa. B TO3M criyyall npoueHTbT Ha obesueHkaTta ce onpefensa Ha
6asaTa Ha WUCTOPUYECKM ' AaHHM OTHOCHO HENOraceHW 3aAb/IKeHUs Ha KOHTPareHTUM 3a BcAKa
uaeHTMdpuumMpara rpyna. 3arybarta ot 06e3u,eHKa Ha TbProBCKUTE B3emMaHuA ce npep,CTaBn B OT4YeTa
3a nequGaTa unu 3ary6aTa n Apyrma Bce06xaaTeH p,oxop, Ha peg, ,dpyru pasxoau”.

PKUHAHCOBU AKTHBYK, OTHHTAHM-NO cnpane,qnusa CTOWHOCT B neuanbara uan 3ary6aTa

®UHAHCOBWN aKTUBM, OT‘-IMTaHM I'IO cnpaBep,nMBa CTOMHOCT B ‘Nevanbata wunm 3ary63Ta Ca dKTuBMWH,

KOUTO Ca OAbpKaHu 33 prryBahe Wi ca onpep,eneHM 1IPU NbPBOHAYANHOTO MM MPU3HABaHe KaTo
OUHAHCOBU aKTUBMK, OTYMTaHM no cnpasedniisa CTOMHOCT B nevanbata wan 3arybata. Bcuukm

[epuBaTUBHU (UHAHCOBM AKTUBM, OCBEH aKO He ca CreLuanHo OnpeaeneHn KaTo Xeupalim
WHCTPyMEHTK, MONaAAT B Tasu KaTeropua. AKTUEMTE OT Ta3n KaTeropus ce OLEHABAT NO CrpaBejnea
CTOWHOCT, YUHTO U3MEHEHUA Cce l'IpM3HaBaT B neyanbzta unu 3arybata. Beaka nevanba unm 3ary6a,
npousTUYaLLa oT AepUBaTUBHU ‘duHaHcosi MHCprMEHTM e 6asmpaHa Ha NpomMeHu B cNpaseAnnBaTa
CTOVHOCT, KOATO Ce OMpeAgnA OT TPaH3aKLWW Ha aKTWBeH Nasap WM NOCPEACTBOM OLEHBUHM

v
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MeTo4u NpU IMNcaTa Ha AaKTUBEH nasap.

DUHAHCOBM aKTUBM Ha Pa3NONOKeHMNe 3a npoAaba
~N

®UHaAHCOBM aKTMBW Ha pasnosioxeHue 3a Npogaxba ca HeaepPUBATUBHU GUHAHCOBU aKTUBM, KOWUTO
ca onpeaenieHn KaTo GUHAHCOBM aKTUBM Ha pasnosiokeHue 3a Npogaxba uan He cnagaT Kbm HUTO
€AHa OT oCTaHanuTe KaTteropuu GpUHaHCOBM -aKTUBW. PUHAHCOBUTE aKTMBM Ha PasMnO/IOKEHWe 3a
npoaask6ba Ha Mpynata sBKAOUYBAT aKLUK W AAN0Be.

®UHaHCOBUTE aKTMBW OT Tasu KaTeropus NOCNEABALLO Ce OLEeHABAT NO CNPaBEA/IMBa CTOWHOCT C
W3K/IOYEHME Ha Tesu, 3a KOUTO HAMA KOTMPOBKM Ha MasapHaTa LieHa Ha akTUBEH Masap W YMATO
cnpaBej/iMBa CTOWHOCT He MOXe Aa 6bae HagexaHO onpeaeneHa. MociegHUTe ce oueHABaT No
amopTUsMpaHa CTOMHOCT MO MeToAa Ha epEeKTMBHaTa /IMXBa MM NO ceBecToiHoCT, B cny4dain ye
HAMaT GUKCUPaH Nafex. _ o : S

MpomeHuTe B crpasBej/iMBaTa UM CTOMHOCT.Ce OTpasABaT B ApYrua BceobxsaTeH AOXO4 U ce
NpeAacTaBAT B CbOTBETHUA pe3eps B 0OT4YeTa 3a COBCTBEHWMAKANUTAS, HETHO OT AaHbLM, C USKAOUEHMWE
Ha 3arybute ot o6e3LeHKa U BanyTHU KYPCOBU Pas/ilKW Ha NapUUYHW aKTUBM, KOUTO ce NpU3HaBaT B
nevyanbarta unaum 3ary6aTa.

Korato ¢wuHaHcoB aKkTMB Ha pasnonoxeHue 3a npogaxba 6bae npopageH wau obesueHeH,
_HaTpynaHuTe neqan6m U 3ary6|4 npuUsHaTM B APyruA BceobxsaTeH goxoa, ce peknacuduumpaT oT
*CoBCTBEHWA KanuTan B Nevyanbata uau sarybata 3a OTYETHWA Nepuog U ce NpeacTaBAT KaTo
peknacuduLMpala Kopekuusa B Apyrua sceobxsaTeH AOXoA. JIMXBM, USUUCIEHM MO METOAa Ha
edeKTMBHaTa AUXBa, U AMBUAEHTU ce Npu3HaeaT B nedvanbaTta wam 3arybata Kato ,PUHAHCOBM
npuxogun”. BbactaHoBABaHe Ha 3arybu or obesueHKka ce NpusHasa B ApyrvMa BceobxsaTeH Aoxop, €
U3KJI0YEeHUE Ha AbAroBUTE GUHAHCOBU UHCTPYMEHTHU, NPU KOUTO BBH3CTaHOBABAHETO CE MpU3HaBa B
nevanbata wunm 3arybata, camo ako BbH3CTaHOBABAHETO MOXe 0DeKTMBHO Aa 6bae CBBP3aHO CbC
Cb6UTHE, HACTBLNUAO Ces, MOMEHTa Ha NPU3HaBaHe Ha obesleHKaTa.

4.19.2. PuHaHCOBM NACUBH -

dWUHAHCOBUTE NacusW Ha TpynaTta BK/IOYBAT GAHKOBW 3aeMW U OBAUraLMOHHU 3aeMM, THPrOBCKU W
APYryU 3a4b/KEHNA.

(®UHAHCOBUTE NacWMBW Ce NPU3HaBaT, KOraTo CHLUECTBYBA AOTOBOPHO 3a[b/UKEHWE 3a MAaljaHe Ha
napuiHU CyMn MAM Apyr GUHAHCOB aKTUB Ha ApYro npeanpuATUE WU JOTOBOPHO 3aAb/KEHME 33
pasmMAHa Ha QUHAHCOBU MHCTPYMEHTU C APYro NpeanpuaThe npu NoTeHUManHo HebnaronpuaTHU
yCcnoBuaA. BCUUKKM pasxoam, CBbP3aHU C IMXBU, U NPOMEHU B CNpaBea/inBaTa CTOMHOCT Ha GUHAHCOBM
MHCTPYMEHTM, aKo MMa TaKkuBea, ce NpuskasaT B nevanbata.uan 3arybata Ha pen ,PuHaHcoBU
pasxoan” unum ,,PrHaHcoBK nano,qM”.

®OUHAHCOBUTE NacuBM ce OLEHABaT NOCAeBallo MO aMopTUsMpaHa CTOMHOCT, KaTo ce M3MnoJ3Ba
MEeTOALT Ha edeKTUBHATAa JIMXBA, C W3KAIOYEHME Ha (UHAHCOBM MWHCTPYMEHTH, AbpMaHW 3a
TbpryBaHe MAM OMNpeAesieHn 3a OUeHABaHe No ¢ripaBed/MBa CTOMHOCT B nevanbata uam sarybara,
KOWTO ce OL,eHABaT NO CNpase//InBa CTOMHOCT C QTYMTaHe Ha NpomeHuTe B nevanbata unm sarybara.

baHKkoBuUTE U 06!1MI'aLI,MOHHMTe 3aemu ca B3eTU C uen ,a,bnrocpquo nognomaraHe Ha AeWHOCTTa Ha
Mpynata. Te ca oTpaseHu B OT4YETa 3a d)MHaHCOBOTO CbCTOAHME Ha [pynaTta, HeTHO OT pasxoamTe Mo
noJlydaBaHeTO Ha 3aemuTe. prroscxme 3a,u,meeHwﬂ ce NpU3HaBaT MbPBOHAYANHO MO HOMWHENHE
CTOMHOCT U Bnocne,qcnsme Ce oueHaBaT no amopTusMpaHa CTOMHOCT, HamaseHa C NAalaHua no

ypexgaHe Ha 3a4b/IKeHUeTo.

[MBUAEHTUTE, NNATUMM Ha aKUWMOHEpUTE, ce NpU3HaBaT, KOraTo AMBWAEHTUTE ca oAo0bpeHn Ha
obuioTo cbbpaHue Ha akuuoHepuTe.
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4.19.3. Lorosopn 3a npogaskba v 06paTHo uaxyh‘yaaue Ha UeHHMU KHMKa

LleHHun kHWKa moraT fa 6bAaT AaBaHM MO/ HaeM WM NPOAABAHM C aHFaMUMEHT 3a 06paTHOTO MM
W3KynyBaHe. Tesn LeHHU KHXKa NPOADb/KaBaT a ce NPU3HaBAT B OTYETa 32 GMHAHCOBO CbCTOAHME,
KOraTo BCUYKM CbLIECTBEHM PUCKOBE W U3roay OT NPUTEXaBaHETO UM OCTaBaT 3a CMeTKa Ha pynaTa.
B TO31 cntyyaid ce npusHaBa 3afb/KeHWe KbM ApyraTa CTpaHa no A0roBOpa B OTYETa 33 GUHAHCOBOTO
CbCTOAHME, KoraTo pynaTa Nony4n NapuyHOTO Bb3HarpaxaeHue.

AHanoruyHo, Korato- lpynata B3WMa MOA HaeM WAM KynyBa LEHHU KHWKA C aHraKMMeHT 3a
obpatHaTa um npogaxba , HO He NPUAOEMBa PUCKOBETE U U3roauTe OT coBCTBEHOCTTa BbPXY TAX,
CAeNkuTe ce TpeTupaT KaTo NpeAocTaBeHn obesneyeHn 3aemm, KOraTo NapuyHOTO Bb3HarpaXxaeHue
e nnareHo. LleHHUTe KHuXKa He ce NpU3HaBaT B OTYETa 3a GUHAHCOBOTO CLCTOSAHME.

PasnukaTta mexay npoaaxHaTta LieHa U LeHaTa npu 06paTHOTO U3KyMNyBaHe ce NPU3HaBa pascpoyeHo
33 nepuoja Ha AOrosopa, KaTo Ce M3non3sa MeToaa Ha edexTuBHaTa nuxsa. LieHHUTE KHWKa,
OTA3AEHW NOA Haem, NPOALAKABAT A3 Ce NPU3HABaT B OTYETa 33 GUHAHCOBOTO CbCTOAHME. LieHHM
KHWKa, B3€TWU NOJ Haem, He Ce NPU3HaBaT B OTYETa 3a GPUHAHCOBOTO CHLCTOAHWE, OCBEH aKO He Ca
npoAaseHn Ha TpeT Uua, NPU KOETO 3aAb/AKEHMETO 3a 06PaTHO M3KYNyBaHe Ce NPW3HaBa KaTo
TbProBCKO 3afb/iKeHMe MO CnpaseAnuBa CTOMHOCT M nocnedBawarta nedanba uau saryba ce
BK/IIOYBA B HETHWUA ONepaTUBEH pe3yAaTar.

4.20. Mapu 1 NapuyHKU eKBUBAJICHTH . . .

Mapute U nNapuyHUTE EKBUBANEHTU Ce CbCTOAT OT HaNMYHUTe napu B 6poii, NapuMyHK cpeacTea no
6aHKOBM CMETKM,

4.21. NpoBu3nMK, YCAOBHM NACUBU U YC/IOBHU aKTMBY

MpoBu3uuTe Ce NPU3HaBAT, KOraTo MMa BEPOATHOCT CerallHU 3afb/KeHUs B PesyaTaT oT MUHanNo
cbbuThe aa nosesaT A0 M3XOAALL, MOTOK HA pecypcu oT MpynaTa M moxe aa 6bae HanpaseHa
Hage)XaHa oueHKa Ha cymata Ha 3afb/KeHuero. Bb3MOXHO e cpoyHOoCTTa MAM cymata Ha
U3xoaAWMmMA NapuyeH NOTOK Aa € HecurypHa. CeralllHO 3aAb/IKeHKe ce Nnopaxaa oT HaAuumeTo Ha
NPaBHO WU KOHCTPYKTUBHO 3afbaKeHWe BCAEACTBME HAa MUHaNM cbOWUTUA, Hanpumep rapaHuuu,
npaBHU CNoOpoBe UK obpemeHsBalLM SOTOBOPU. NpoBU3UUTE 33 npecTpyKTypupaHe ce npusHaBaTt
camo ako e pa3spaboTeH u npunoxeH nogpobeH ¢opmaneH NnaH 3a MNPecTPyKTypupaHe WAM
PBKOBOACTBOTO € O6ABUAO OCHOBHUTE MOMEHTU Ha NNaHa 3a NpecTpyKTypupaHe npeg Te3n, KoUTo
6uxa 6unn 3acernanu. Mposusun 3a 6baeliy 3arybun oT 4eUHOCTTa HE Ce NPU3HaBarT.

CyMaTa, KOATO ce anSHaBa KaTo npOBMSMH, ce un34yucnasa H_a 6333 Haﬁ—Hap,E)K,D,HaTa OLI,eHKa Ha
pasxoauTe, HEOBXOAUMU 3a YpeXaaHe Ha CerallHO 3afb/KeHUe Kbm Kpas Ha OTYETHWA Nepuoa,
KaTo Ce B3emaT B NPeABuf, PUCKOBETE U HECUTYPHOCTTa, CBbP3aHU CbC CETalHOTO 3aAb/KeHue.
KoraTo CblecTByBaT péanua nogo6HN 3a4b/KEHIA, BEPOATHATa HEOBXOAUMOCT OT U3XOAALLY, MOTOK
3a noracABaHe Ha 3aAbAEHUETO Ce ONPeAENs, KaTo ce OTYaTe rpynaTa Ha 3aAbLMKEHUATa KaTo LANO.
MPOBUBUUTE CE ANUCKOHTUPAT, KOTaTo edeKTLT OT BPEMEBUTE Pas/IMKM B CTOMHOCTTa Ha napute e
3HaUYUTENEH. o

O6e3LeTeHus OT TPETU I1LA BbB BPb3Ka € JaAEHG 3aab/KeHe, 3a KOUTO PynaTa e CUrypHa, ye e
NONyYM, ce NPU3HABAT KaTo GTAEeNEeH aKTis, TO3M aKTUB MOXe W [ia He HaABuLiaBa CTOMHOCTTa Ha
CbOTBETHaTa NPOBU3US.

MpoBu3nuTe ce NpepasrnexaaT Kbm KPpaa-Ha BCEKW OTYETEH Neproj, U CTOMHOCTTa UM ce KOPUIUpa,
3a fa ce oTpa3u Hail-pobpata rnpubausutena ouenxa.

B cnyyaute, B KOUTO ¢e CYUTa, Ye.€ MAJIKO BEPOATHO A3 Bb3HUKKHE U3X0AALL NOTOK HAa MKOHOMUYECKN
pecypcu B pe3yntaT Ha TeKYLIJ,O 3aAbXKeHUe, nacus  He ce NpU3HaBsa. YcnoBHUTE Nacuseum cnepBa Aa

0 as
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Ce oueHABaT nocieasallo No No-BlicOKaTa CTOMHOCT MeXay onncaHata no-rope cpaBHUmMa NpPoBU3NA
M NbpBOHa4YaNnHO NpuU3HaTaTa Cyma, HamaneHa ¢ HaTpynaHara amopTu3lauums.

BepoATHM BXOAALM NOTOUM Ha UKOHOMUYECKM MON3M, KOUTO BCE OLE He OTroBapAT Ha KpUtepuute
33 NPU3HaBaHe Ha aKTUB, Ce CMATAT 33 VCNOBHM aKTMBWU. Te ca ONUCAHM 3aeAHO € YCNOBHUTE
3a/b/IXKeHUA Ha pynaTta B NoAcCH&HWe 26.

4.22. 3HauMmM ApeLeHKM Ha PbKOBOACTBOTO NP NPUNAraHe Ha CYETOBOAHATA NOUTHKA

3HauMmuTe npeu,eHKM Ha PLKOBOACTBOTO NpK npwnaraHeTo Ha cY4eTOBOAHUTE MOAUTUKK Ha [pynaTta,
KOWTO OKa3BaT Hait- CbLLECTBEHO B/IMAHUE BHPXY I-(OHCO.HM,CI,MpaHMTe ¢$1HaHCOBM OTYeTH, ca onucaHu
no-pony. OCHOBHUTE MW3TOYHULN Ha HecurypHoct npw “3nonseaHeto Ha npubausutTenHuTe
C4eTOBOAHM OL,eHKM ca ONKCaHu B MosicHeHme 4.23.

4-2211' . KOHTpOI'l BbPXY AbLIEPHO npeAnpuaTe Anma MNpuurxaycec 004

B MNoscHeHue 5.1 e.anucaHo, ye Agapa AL eiputexasa 95 % 0T npasaTa Ha rnac 8 Aima puKnHxaycec
00[. OpyxecTsoTo - Malika UMa BNacTTa Aa HasHayaBa ynNpaBUTENA M MMa BAacTTa Da ynpasnaBsa
CbOTBETHUTE AelHOCTU Ha Anama MpmHxaycec 00[. lMopagyu TasuM nMpuuMHa PHLKOBOACTBOTO €
CTUrHano [O 3aK/loveHneTo, 4Ye MpyHecTBOTO - Malika KMa NpaKTUYecKaTa Bb3MOMHOCT Ja
ynpaBnABa CbOTBETHWUTE AeNHOCTM Ha Anma [pumHxaycec OO eAHONMYHO M 3aTOBa € Hanuue
KOHTPOA.

4.22.2. OTCPOHUEHHM AdHDLUHK aKTUBK

OueHKaTa Ha BEpPOATHOCTTa 3a 6baeln vb1araenin AOX0AM 3a YCBOABAHETO Ha OTCPOYEHM AaHBUYHM
akTuem ce 6asmnpa Ha nociegHata opobpeHa 6r0KETHA NPOrHO3a, KOPUrMpaHa OTHOCHO 3HaYUMM
Heobnaraemu Npuxoam v pPasxoam M cnelipuunn’ orpaHNyeHna 3a NpeHacAHe Ha HEeW3NOA3BaHM
AaHbYHW 3arybu uny KpeAnTU.. AKU.HaAeXAHa..NporHosa -3a. obnaraem goxoa npeanonara
BEPOATHOTO U3MON3EBAHE Ha OTCPOYEH AAHBYEH AKTUB OCOBEHO B CNYYan, KOraTto akTUBBT MOXe A3
ce ynotpebu 6e3 BpemMeBo OrpaHU4EHNe, TOrasa OTCPOYEHUAT AaHbYeH aKTUB ce NPM3HaBa U3LANO.
Mpu3HaBaHeToO Ha OTCPOUYEHM AAHBHHW BKTWBM, KOUTO NOA/IENKAT HA ONPeAeneHn NPasHU Wam
MKOHOMUYECKU OrPaHWYEHWUA WAW HECUTYPHOCT, Ce€ MpeLeHsiBa OT PbKOBOACTBOTO 33 BCEKM
oTaeneH cayyail Ha 6asata Ha cneunduuHnTe GaKm u 06CTOATENCTBA.

4,22.3. Ouarosu MHCprMéHTu, bu,ei-msaﬂw No aMOPTU3KPAHA CTORHOCT

AHaNN3bLT U HaMEPEHUATA. Ha:- PbKOBN/ICTBOFO  Ca NOTBLPAEHU OT OM3HEC Moaena Ha AbpraHe Ha
AB/TOBUATE  WHCTPYMEHTY, KOUTO OTFOBApAT Ha W3WCKBAHWATa 3a MOJy4aBaHe Ha n/alWaHuA
€OQMUHCTBEHO Ha rNaBHUUA # JXBU 1 p,bpmaHe Ha aKThBUTE o cbbBupaHeTo Ha AOroBOopeHWUTe
napuyHn noToun 0T 06nMraL|,MMTe, KOWUTO Ca KnacuMPuuMpaHu -KaTOo ABbATOBU UHCTPYMEHTH,
OLeHABaHU NO amopTU3MpPaHa CTOMHOCT. ToBa pelleHUe € CbobpaseHo € TeKywarta AUKBUAHOCT U
KanuTana Ha [pynara. . - :

4.23. HecurypHocr Ha cqe'rosop,nwre npu6nu3menﬂ.n ou,ewm

Mpy W3roTBAHETO Ha KOHCOﬂMp,MpaHMﬂ bWHaHCOB OTUeT p'bI-(OBO,CI,CTBOTO npasuM peauua
NPeANONIOKEHNA, OLEHKY W A0MYCKAHMA OTHOCHO I'IpHEHaBaHETO 1 GLEHABAHETO Ha aKTUBM, NacuBH,

NpUXoau U pasxoau.

,U.EMCTBMTE.HHMTE pe3vr‘ram MOl'aT ﬂ,a CL pasanaBaT OT I'lpeAI'IO.ﬂO)KEHMFITa OLUeHKHuTEe "
I[l,OI'IyCI-(aHMFlTa Ha p'bKOBOp,CTBOTO M B pe,u,KM cnvqaw C'bOTBETCTBaT Hal'l'b.ﬂHO Ha npegsaputeHo

OLI,EHEHMTE pe3ynTaTM ]

an U3roTBAHETO  Ha: I'Ipe,CI,CTaBeHMil KOHCO/’IH,CI,MpaH d)MHaHCOB oT4eT 3HaHMMMTe npeLueHKn Ha
PBKOBOACTBOTO NPU NpuiaraHeTo Ha:- cH4eToBoAHUTE - NONUTUKK Ha. prnaTa N OCHOBHUTE U3TOYHULMU
Ha HECUT'ypPHOCT Ha CYEeTOBOAHUTE I'IpM.6flVl3kiT8leM OUEHKW He Ce pasaindyaBart OT Te3n, onoBecrteHn B

roANWHWUA KOHCOMamMpaH ¢uHaHcoB oTHeT Ha [pynata kbm 31 gexkemspun 2017 r.,, ¢ U3KNO4EHUE Ha
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NMPOMEHUTE B npu6nM5MTenHaTa ou,eHKa Ha dd,ﬂ,'bl'l)KeHMﬂTa 3a paaxo,u,u 33 AaHDBLUM BBPXY Aoxoaa M
HoBonpuetute MCOO 9 u MCPQ 15. :

MHdOpMaLIMA OTHOCHO CbLLECTBEHUTE NPEANONOKEHUS, OLEHKN 1 BOMYCKaHWUA, KOUTO OKa3BaT Hait-
3HAYUTENHO BAIUAHUE BLPXY MPU3HABAHETO W OLIEHABAHETO Ha aKTUBM, NACUBU, NPUXOAM U Pa3XOaM e
npeacraseHa no-gony.

'4..2'3.'1. ' O6e3ueHkKa Ha Hétbm;iau‘c.osu aKTMBY U penyrauus

3a 3ary6a oT obesleHKa ce Npu3HaBa cymaTa, CKOATO 6afaHCOBaTa CTOMHOCT Ha AafeH aKTUB UK
€AnHUL3, reHepupalla napuyHK NoTouM, NpesuliaBa Bb3CTaHOBUMATa UM CTOMHOCT, KOATO € no-
BUCOKaTa OT cnpases/ineata CTOMHOCT, HamaneHa ¢ pasxoauTe no npogaxba Ha JafeH aKkTuB,
HerosaTa CTOHOCT B ynoTpeba. 3a Aa onpeAenm CTOMHOCTTa B ynotpe6a, PBKOBOACTBOTO Ha MpynaTa
“34ncnABa OYaKBaHUTe 6baeULIM NapUYHU NOTOLM 33 BCAKA eAMHNLA, reHepupallia napuiHu noToum,
W onpeaena noAxXoAAWMA ANCKOHTOB GaKTOp C LeN KajkyMpaHe Ha HaCTOALLaTa CTOWHOCT Ha Tesu
NapnUiHu NoToum..fipu Us4ncaABaHe Ha o4aKkBaHWUTe GbaeLlM NapUYHW NOTOLM PbKOBOACTBOTO npasu
MPeANONOKEHNA OTHOCHO Gbaewmte 6pyTHU ne4yanbu. Tesn NpeanoNOMKEHUA Ca CBbP3aHU C
6bAewmn cb6UTUA M OBCTOATENCTBA. DelicTBUTENHUTE pesynTaTW moraT Aa ce pasnuyasaT M Aba
HANIoXaT 3Ha4YUTENHM KOPEKLIMKM B aKTUBMTE Ha [pynaTa npes cnessaulata OTYETHa rOAMHa.

B noseuyeTo ciyyan npu onpeAensHeTo Ha NPUJOKMMUA AUCKOHTOB GAKTOP Ce Npasu OLEHKa Ha
NOAXOAALIMTE KOPEKLMM BbB. BPB3KA C.NasapHWA PUCK U PUCKOBUTE HaKTOPU, KOMTO Ca creLuduyHHN
3a OTAE/IHUTE aKTUBM.

4.23.2.  bBusHec KombuHaLuu

Mp1 NMbPBOHAYANHOTO UM NPpU3HaBaHe aKTUBUTE U NacuBUTE Ha NpPUAOBUTUA BU3HecC ca BKAOYEHU B
KOHCONMANPaHUA OTYeT 33 QUHAKCOBOTO CbCTOAHWE C TAXHaTa cnpasBej/iMBa CTOMHOCT. [pu
U34ucnABaHe Ha crpaBe/nBata CTOMHOCT pbKOBO,D,CTBOTO “3non3Ba oLeHKW Ha BbaewmTe napuyHu
NoTOLUWM M AMCKOHTOBWUTE (aKTOpW, KOoUTO obaye moraT ga ce pasnnyaBaT oOT AEUCTBUTENHUTE
pesynTatu. Bcuukn npomeHuM B oueHKaTa cnel MbPBOHAYasHOTO Mpu3HaBaHe 6uxa ce oTpasvuAu
BbPXY CTOMHOCTTa Ha penyTauuata. UHbopmauyAa OTHOCHO NPUAOBUTUTE aKTMBM WU MacuBM e
npeacTaseHa B noAcHeHuWe 5.1.

4.23.3. MamepBaHe Ha OYaKBaHM KpegUTHM 3arybm

KpeanTHuTe 3arybu npeacTaB/iABaT pas/iMKaTa MEXAy BCWUUKM AOTrOBOPHU MNAPUYHKU MOTOLW,
Ob/KUMU Ha pynaTta u BCUYKWM Napu4HU norouy, KouTo pynarta odyakBa Aa nosaydyn. OyaKkBaHUTe
KPeauTHU 3arybu ca BEPOATHOCTHO NpeTeraeHa OLeHKa Ha KPeAUTHWUTE 3arybu, KOWTO M3UCKBaT
npeueHKaTa Ha lpynata. OuyakBaHWUTEe KpeaUTHU 3arybu ca OUCKOHTMPaHW C NbpBOHaYaHUA
epeKTUBEH IMXBEH NPOLEHT (UM C KOPUTUPAHUA CPAMO KpeauTa eeKTUBEH SIUXBEH NPOLEHT 33
3aKyNeHW Uan MbpBOHaYaHO Cb3iaAeHU GUHAHCOBM aKTUBK C KpeauTHa obesueHKa).

4.23.4. " OueHsiBaHe NO cnipaBes/iuBa CTORHOCT

PbKOBOACTBOTO M3MO/13Ba TEXHWUKU 33 OLEHABaHe Ha Cnpases/iMBaTa CTOMHOCT Ha HedpUHaHCOBU
aKkTuew. fipu ApunaraHe Ha TEXHUKU 3a OLEHABaHe PLKOBOACTBOTO W3MO0/3Ba B MaKCUMasiHa cTeneH
nasapHW AaHHU U NPeANO/IOKEHUA, KOUTO Na33aPHITE YYACTHULM B1Xa Bb3NPUEaN NpU OLEHABAHETO
Ha JafeH WUHCTpyMeHT. KoraTo AnncBaT MpUIOKUMM NasapHWM JaHHW, PbKOBOACTBOTO M3MOA3Ba
€BOATa Hah-Ao6pa oueHKa Ha NPEANONOMEHNATa, KONMTO Grxa HanpabMaAn NasapHUTE yYacTHWLM.
Tesun oLEHKMU MOraT Aa ce pas/uyaBaT OT A2UCTBUTESHUTE LIEHM, KOWUTO BUXa 6uAn onpeaeneHm npu
cnpaBeAnMBa MasapHa cenka mexay MHGOPMUpPaHU U Kenaewm CTPaHW B Kpas Ha OTYETHUA
nepuog AKTWBMTE Ha [pynaTa OLEeHABAHW NO CrpaBesanBa CTOMHOCT Ca NpeACTaBeHM B MOACHEHUE
29.
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5. basa 3a KOHconnaaumn
5.1. WHBECTULMMU B AbUIEPHU NPeANPHsiTUA
HbluepHnTe NPeANPUATURA, BKIIOYEHWU B KOHCONMAALMATA, Ca KaKTO cneppa:
Ume Ha avuiepHoTo Crpana Ha OcHosHa paeitHocr. 30 cenremBpu 30 centemBpu
npeanpuatue . ydypeasisBaHe U 2019 2018
OCHOBHO MACTO Ha : yyactue yyactue
AeiHocr
% %
Anma FpMMHxaycec oo bvnrapus ObcnyxBawo 95 95
Apy»ecTso no
34CHL
Xut UmmobunmneH Codpusa bvarapua OTpasaHe Ha 100 % -
EOO/ HeABUXXUMKU UMOTU
noa Haem

Mo-gony e npeacraBeHa o6obuweHa dpuHaHcoBa uHpopmauma 3a Anma MpuuHxaycec OO[ npeau

BbTPELIHOTPYNOBM €/IMMUHALMUN:

2019 2018
‘000 nB. ‘000 ne.
Texkywm aktmen .. - - s e 10 11
O6wo aKkTUBU 10 11
HeTekyLln nacusu - -
Tekywmn nacusu 4 6
O6uLo nacusu 4 6
CobcTBeH KanuTan, oTHacAL, ce A0 cOBCTBEHULMTE Ha MNpegnpuaTuero maiika 6 5
Mpuxopu 44 36
Pasxogaun ) 43 38
Meuyanba(sary6a) 3a nepuosa, oTHacAwWa ce Ao cobcTeeHMUUTE Ha MpeanpuaTueTo 1 (2)
MaliKa
Meuan6a(3ary6a) 3a nepuoga 1 (2)
O6uwo BceobxBaTeH goxog, (3aryba)sa nepuosa - 1 (2)
HeTHM napu4HK NOTOLUM OT ONEPaATUBHA ,&,_eﬁHoc'r R _ 3 -

Herex napuuyen notok . 3
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No-pony e npeacrasena obobleHa pUHaHCOBa MHGOPMALMA 33 XUT MMMOBUAMEH Codua EOOL npeau
BBTPELHOrPYNOBU e/IMMUHALNK:

2019 2018

‘000 ns. ‘000 na.
HeTeKkywm aktusu 39824 -
Tekywu akTmen R 286 -
O6wW,0 akTUBMU v . L . 40 110 -
HeTekylm nacusn _ .
TeKylun nacmsun 55 -
O6wo nacusun 55 -
CobcTBeH KanuTan, oTHacALL, ce 40 CO6CTBEHMLMUTE Ha 40 055 -
MpeanpuaTMeTo Maiika
Mpuxoan 175 -
Neyanba 3a nepwgﬁp,é, omécnm,a ce p,b chCTBeHMu,WTe Ha 97 ' -
MMpeanpuATUETO Malika
Mevanba 3a nepuopa 97 -
O6uio BceobxBaTeH AoxoA 3a nepuoga ' ‘ ) 97 -
HeTHW napuyHKu NoToLM OT onepaTUBHa AEUHOCT 176
HeTeH napuueH notok : 112 -
6. Pe3ynrar or onepauun ¢ PUHAHCOBMU AKTUBU

Onepauuute no npoaaxbu Ha GUHAHCOBM aKTUBM Ha [pynaTa moraT Aa 6bAaT aHaNAM3UPaHU, KaKTo
cnepga: '

30 30

centemspu cenTtemapm

2019 2018

‘000 ns. ‘000 ns.

Mpuxoan ot npoaax6a Ha PUHAHCOBU aKTUBH - 9878
Pasxoamn no npoga)k6a Ha PUHAHCOBU aKTHBH (192) (83)
CebectoiiHocT Ha npoaaaeHn GUHAHCOBY aKTUBU - (9 533)
(192) 262

6.1. TMpuxoam ot npOAa)_KGM‘ _ _
MpuxoauTe oT Npoaax6u Ha MpynaTta moraT Aa 6baaT aHaAN3npaHu, KakTo creaga:

30 centemepn 30 cenTemepmn

2019 2018
‘000 n.. ‘000 ne.
Mpuxoau OT NpeaocTaBAHE Ha YCAYTU - 36

MNpuxoan ot Haemn e o .. . 219
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219 36
7. HeTHa neyanba ot nocnegpaiyy oyexkm Ha duHaHCOBU aKTHBU
30 30
CenTemBpu cenTemBpu
2019 2018
‘000 ns. ‘000 ns.
MNeuvanba ot npeoueHKa Ha pUHaHCoBK aKTMBh 2 268 720
3aryba OT NpeoueHKa Ha pUHaHCOoBM aKTVIB’M’:‘ (1594) (674)
674 46
8. Pasxoau 3a BBbHLUHM yCayru
PasxoauTe 3a BLHILHM YCAYMM BKAKOYBAT:
30 30
cenTemBpu cenTemBpm
2019 2018
‘000 ne.. ‘000 nB.
KoHcyntaHTcku yenyrm (18) -
PerynatopHu Takcu (6) (1)
Hesasucum PuHaHcos oaut (6) (3)
CYeTOBOAHM YCNYTU (19) (16)
Dpyru . (26) (1)
(40) (21)

9. Apyrn uusecTuLIMK

30 centemBpu 31 gekemspmu

2019 2018
o ‘000 ns. ‘000 ns.
®duHaHCOBU aKTUBM OTUMTAHM MO CAPaBeaAnBa CTOMHOCT B
ne4yanbara uau 3arybara :
e AKuuu u ganose. 94 94
94 94

['pynata e 3akynuna npes 2018 r. aanoBe 8bB AOrOBOPEH YYMKAECTPaHEH doHA ¢ uen poxoAHoOCT.
MpuaobutUTe AsinoBe Ce OTYMTAT NO CNPaBe/IMBATa UM CTOMHOCT KbM CbOTBETHaTa AaTa, Cbo6pasHo
NIMCTBaHa NasapHa UueHa 3a eauH gan.

Meuanbure ca npusHath B oTYeTa 3a nevanbata Unu 3arybata u apyrua BceobxBaTeH J0X0A HA Pes,
~HeTHa neyan6a oT nocneaBalLn OUEHKM Ha PUHAHCOBU aKTUBK .

10. [pyru pasxogu

30 centemBpMU 30 centemBpu

2019 2018
‘000 nB. ‘000 nB.
KpeaunTHa obe3ueHKa Ha PA oT4MTaHU Mo amopTU3UPaHa ' (184) )

CTOMHOCT, cbrnacHo MC®0 9
JaHbum, Takcu 1 apyrv noao6Hu pasxoau (8) (46)
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Komananposku ' o (1) -
(193) (46)

11. ®uHaHCOBW NPUXOAYU U PAXOAHU

®uHaHCcoBUTE PasxoaM 3a NPeACTaBEHUTE OTYETHWU NEPUOSW MoraT Aa 6bAaT aHaNU3UMPAHW, KAKTO
cnepBa:

30 centemspu 30 cenTemBpm

- 2019 2018

‘000 ns. ‘000 ns.

Pasxoau 3a IMXBU 1O 3aemm (1813) (1769)
Pa3xogu 3a Takct U KOMUCUOHHU . . (104) - (99)
NpomsaHa Ha BaNyTHU KypcoBe - (281)
®uHaHCOBM pasxoau (1917) (2 149)

®uHaHcoBUTE NPUXOAW 3a NpeACTaBeHUTE OTYETHW NEepuoan MoraT fa 6bAaT aHaAM3NPaHW, KaKTo
cneppa:

30 centemBpyu 30 centemspu

2019 2018

‘000 ne. ‘000 ns.

lpuxoaun OT NUXBM NO NpeAOCTaBEHU 3aemM 572 988
LnBnaeHTtn : 38 6

®UHAHCOBM NPUXOAU ‘ 610 994

12. Pasxopm 3a paHbLM BbPXY A0X0A3

3a pasxoau 3a AaHbUW cliel AeWCTBUTE/IHO NPU3HaTUTE daHbYHW pasxoaun B nevanbata wau
sarybarta Lie ce U3M0A3Ba NPUIOKMMaTa AaHbYHa CTaBKa 3a bbarapua B pasmep Ha 10 % (2018 r.: 10
%).

13. [Ooxop Ha akums
13.1. JAdoxoa Ha akums

OCHOBHUAT OOXOA Ha akUMA € WU3UMCAeH, KaTo 3a YMC/AUTen e usnoasBaHa HeTHaTa neyanba,
noanexalla Ha pasnpedencHue mexagy akuuoHepuTe Ha Fpynarta.

CpegHo npeTerneHUAT 6poi aKuuW, U3NOA3BaH 3a U3YUCNABAHETO Ha OCHOBHUA [OXOA Ha aKuus,
KaKTO W HeTHaTa neyanba, Noanexaula Ha pasnpedeneHne Mexay nputexarenute Ha obMKHoBeHU
aKuuu, e NpeacTaBeH, KakTo cnefBa:

30 centemBpu 30 centemapm

2019 2018
Meuan6a/(3aryba), nognexawia Ha pasnpegeneHue (8 n8.) 1922 000 (937 000)
CpeanHo npeterneH 6poi akumm - 91347 91 347
OcHoBeH aoxo/ (saryba)Ha akuus (8 /8. 3a akuus) 21.02 (10.26)

13.2. ,qusu,qemu "

PasnpegeneHneTo -Ha AUBUAEHTU OT lpynaTa cTaBsa cfeA pelleHne Ha 06u0TO cvbpaHue Ha
aKu.MOHepMTe He e ansHaw 3ap,1>m+<enue 3a u3nnawane Ha p,MBmJ,eHTM npe3 2017 r.n 2018 r. BbB
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KOHCONMANPaHUTE PUHAHCOBU OTHETU. He ce 04aKBa Aa Bb3HUKHAT AGHBYHU nocnheacTsmA OT Tasu
TpaH3aKuua 3a I'pynara.

14. OrcpoueHM paHbYHU aKTUBU U NACHBY

OTcpoyeHuTe AaHbLM B3HWKBAT B PE3Y/ATAT HA BDEMEHHW PasfnKW M MOraT Aa 6baaT NpeAcTaBeHu
KaTo cneppa: :

OTcpoyeHu AaHbuHM NacuBu (aKTUBH) 1 aHyapu Mpusnatns 30 centemspu
' h 2019 nevan6ara nan 2019
3arybara

‘000 ns. ‘000 ns. ‘000 nB.

TeKywiM aKTUBKU : S :
WHBecTULnKM 203 - 203
203 - 203

[1pu3HaTH KaTo: : . :

OTCpoYeHU AaHDBYHU QKTUBU (51) . (51)
OTcpoyeHn AaHbYHWM NacuBuU ' 254 254
HeTHO oTcpoveHn gaHbuyHKU nacuBu/(aKkTrsm) 203 203

OTcpoueHnTe AaHbLM 3a CpaBHUTEHUA nepiog 2018 r. moraT Aa 6baaT 0606LEHM, KAKTO cnepnpa:

OTcpoyeHu AaHbYHU NacUBK (aktuen) 1 saHyapu MpusHatu B 31 pexkemspu
R 2018 nevan6ata unm 2018
sarybarta

o ‘000 ns. ‘000 ns. ‘000 ns.
TeKyLLU aKTUBMU - - -
MHBecTMumKU N - ' . 168 35 203
168 35 203

Mpu3sHaTh KaTo:
OTcpoYeHn AaHBYHN aKTUBK (39) (51)
OTCpOYEHN AGHBMHM NACUBM ' - 207 254
HeTHO oTCcpoYeHU AaHbUHM nacuBu/(aKTUBHK) 168 203

Bcuukn oTcpoveHM gaHBYHM aKTUBM M NACUMBU Ca BKJIIOYEHW B OTYeTa 33 d)MHaHCOBOTO CbCTOAHUE
HETHO.

15. KpaTtkocpoyHyu ¢MHAHCOBM aKTUBU

KpaTKocpouHuTe $UHAHCOBKM aKTUBM Npe3 NpeacTaBeHUTE OTYETHW MEPUOAM BKIKOYBAT PasU{HM
WHBECTULMM B CPeACTBA Ha NapuykMA Na3ap, KOUTO Ca OUEHEHM MO CNpaBend/iMBa CTOWHOCT B
neyan6ara / (3ary6ara).

30 centemBpu 31 peKemBpU

2019 2018

‘000 ns.. ‘000 ns..

PerncTpmpaHu akuumn _ 13951 21721
Aanose Ha NKN L 792 -

BanaHcoBa CTOMHOCT _ 14743 21721




ALAPA Al _ 30
MexauHed Kosconnaupad GUHAHCOB OTYET
30 centemspu 2019 .

KpaTKoCpoUHWUTe PUHAHCOBM aKTUBM Ca KNACUPULMPaAHWU KaTo GpUHAHCOBM aKTMBM MO CNpaBesANBa
CTOMHOCT B neyanbata wnm 3arybata, Kato 6asa 3a onpegensHe Ha cnpaBeAAMBUTE CTOMHOCTU ca
6opcoBuTe KOTUPOBKU KbM AaTaTa Ha KOHCONMAKPaHWUA GUHAHCOB OTYET.

PeructpupaHuTe akuum ca HOMUHUPaHW B Gbarapckn NeBa, a 06AUrauMMTe ca B Pycku py6au u ce
Tbpryear Ha nybnunyHa ¢oHaoBa 6opca.

Meyanbure u 3arybute oT npeoueHKaTa ca NPU3HaTU B OTYeTa 3a Neyanbata uam 3arybata U Apyrus
BceobxsaTeH aoxod Ha pef, ,HeTHa neyanba OT NocneaBaLiy OLLEHKU Ha PUHAHCOBM aKTMBK”.

16. ToproscKku u Apyrv B3eMaHud

30 centemspu 31 aexkemspu

2019 2018

‘000 nB. ‘000 nB.

B3emaHWA OT KNNeHTU ' 6 9
MpepocTtaBeHU aBaHCH 4132 3238
BsemaHuna no onepauumn ¢ PUHAHCOBU MHCTPYMEHTH 7913 3860
BsemaHua no gorosopu, 6pyTHO 16 651 7274
O6esueHKa Ha B3emaHWA No AOTOBOPU (172) (108)
BsemaHusa. no onepauum c.UK, 6pyTHo . 2523 320
ObesueHKa Ha B3eMaHuWA no onepauuum ¢ LIK (22) (2)
Apyrun BsemaHna 993 -
THbproBcKM U APyTU B3eMaHUA I 32024 14591

Mpes nepuopaa ca npep,o;aaBeHM aBaHcK 3a NnpugobusaHe Ha UMOT B rp. BapHa. BcMuKM B3eMaHuA ca
KpPaTKOCPOYHW. BCMUKM TbProBCKM W Apyrv B32MaHuA Ha [pynaTa ca npernefaHu OTHOCHO HaCTbNWIK
CbBUTUA Ha HEU3Mb/HEHWEe, a 32 BCUUKM TbPrOBCKU B3EMaHUA € NPUAONKEH ONPOCTeH NoAaxog 3a
onpeaensaHe Ha OYaKBaHUTE KpeaUTHUM 3arybu Kbm Kpaa Ha nepuona. Hakou TbprosckM B3emaHma ca
6unn obesueHeHn Ha uHAMBMAYyasnHa Gasa M CboTBeTHaTa obesueHka e npusHata B OT4eTa 3a
neyan6ata unu 3arybarta u gpyrua BceobxsaTeH AoxoA Ha pea ,Apyru pasxoan”.

17. Bsemanuda No NpPepoOCTaBEHU 3aemu

30 31 pexkemBpwu

cenrtemspu 2018
2019

‘000 ns. ‘000 ns.

B3emaHunA NO. TbproBCKU 3aemMK 2 887 1093
O6esueHKa Ha B3eMaHUA NO TbprosCcKy 3aemu » (33) (14)
BsemaHuna no 3aeMM,'I'1pM,£|,06MTM no AOroscp 674 476
O6e3ueHKa Ha B3eMaHMA MO 3aeMU NPUACOUTU NO AOroBOK (1) (1)
dUHaAHCOBU AKTUBU - 3527 1554

HeTHaTa 6anaHcoBa CTOMHOCT Ha B3eMaHWATa NO NpeOCTaBeHW 3aeMu Ce NpUema 3a pasymHa
NpW6M3UTENHA OLLEHKA Ha CNpaBeAinBaTa UM CTOMHOCT.

18. Mapu U Nnapu4HK eKBUBANIEHTHU
Mapure 1 NapUYHATE EKBUBANEHTM BKAIOYBAT, CNEAHUTE €1IeMEHTN:

o 30 31 pexkemspu
centemspu 2018
2019
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‘000 nB. ‘000 nB.
MapuvsHU cpeacTBa B HaHKuU:
- 6bnrapcku nesa 260 13
Mapu U napuyHKU eKBUBaANEHTH 260 13

lpynaTa npuTe)xasa fNapuyHKM CpeacTBa, KOUTO NpeacTaBnsBaT BHECEHA Cyma 3a rapaHuua 3a
ynpasneHue Ha CbBeTa Ha gupeKTopute, KOATO KbM 30.09.2019 r. e B pasmep Ha 4 xun. nB..

19. WMHBECTULUOHHWU UMOTHU

NHBeCTULMOHHUTE MMOTK Ha [pynaTa BKAoYBaT 1 UMOT, KOMTO ce HamupaT B rp. BapHa, Kouto ce
AbPXKaT ¢ Uen yseaudasaHe CTORHOCTTa Ha Kanutana u 2 UMoTa, KOUTo ce Hamupar B rp.Codus.

Mogen Ha cnpaBéeaAuBaTa CTOUHOCT

3a uHpopmaLmMa OTHOCHO onpesenaHeTo Ha cnpasenuBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTU
BUXKTe NosACHeHue 29. '

30 centemBpu 31 fekemBpu

2019 2018

‘000 ne. ‘000 nB.

MHBECTULMOHEH UMOT - . 41 635 1811
BanaxcoBa cTOiAHOCT 41635 1811

20. CobcTBeH Kanurtan
20.1. AKUMOHepeH Kanutan

AKLMOHEPHUAT KanuTan Ha [IpyecTBOTO - MaitKa ce CbCToU OT OBMKHOBEHM aKkuun ¢ HOMUHANHA
cToiHOCT B pasmep Ha 1.00 nB. 3a aKkuma. BCUYKKM aKUMK €a C MPaBO Ha Nony4yasaHe Ha AMBUAEHT U
JVMKBUAALMOHEH AAN U NPeACTasnasaT ezuH rnac ot O6woro cbbpaHue Ha akuuoHepuTe Ha
[ pyecTBOTO - MaiKa.

30 centemBpu 31 AexkemBpM

2019 2018

Bpoit 3faneHn 1 HaNbNHO NNaTeHN aKLn:
B HayanoTto Ha rop,hHaTa 91 347 91 347
06wy 6poit akuum, oTopMusnpaHu Ha 31 sekemBpU 91347 91 347

CNUCHKBT Ha OCHOBHUTE aKLumoHepk Ha [pyKecTBOTO-MaitKa e NpeACTaBeH, KakTo cnefBa:

30 centemBpM 30 centemBpu 31 pekemspu 31 aekemBpH

2019 2019 2018 2018
Bpoi akuum % bpoit akuum %
Tea NHBecTMBHT OO 74 406 81.45 - 74 406 81.45
Odpyrv dusindeckn Anua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
20.2. [Opyrv pesepBy -

3aKkoHOBH Apymm O6uio

pesepsu pesepBu
‘00 nB. - ‘000 nB. ‘000 ns.

Cango kem1sawyap2019r. 9 = 78 790
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Canpo kKbm 30 cenremspm 2019 r. 9 781 790
Cango kbm 1 aHyapu 2018 r. 9 781 790
Canpo Kbm 31 pekemspu 2018 . 9 781 790

21. Bub3HarpaxpgeHuna Ha nepcoHana
21.1. Pasxopm 3a nepcoHana
PasxoguTe 3a Bb3HarpaXaeHua Ha NepcoHasa BRAKUBAT:

30 centemBpu 30 centemBpu

2019 2018

i ‘000 ns. ‘000 nB.

Pasxoau 3a 3annatu (51) (50)
Pa3xoM 3a cCOLMaIHU OCUTYPOBKU o (10) (9)
Pa3xoau 3a nepcorana (61) (59)

21.2. TIeHCMOHHMU M APYM 3aAB/IKEHUA KBM NepcoHana

MeHCUMOHHWUTE U APYIU 3a4bAKEeHUA KbM NepcoHana, NPU3HaTK B oT4yeTa 3a (bMHaHCOBOTO CbCTOAHUE,
ce CbCTOAT OT ChegHUTEe CYMU:

30 centemBpu 31 aeKemspu

2019 2018
N ‘000 ns. ‘000 ns.

Tekyun: - o
[pyrn KPaTKOCPOYHW 334b/IXKEHUA KbM NepcoHana : : 7 5
TeKyLM NeHCUOHHU W APYTU 334bXKEHUA KbM NepcoHasia 7 5

TekywaTta 4acT OT 33a4b/HKeHUATa KbM MepcoHana NpeAcCTaBnABaT 3afb/IKEHUA KbM HacTOALLM
cnyxutenu Ha FpynaTta, Kouto cneaga Aa 6baat ypeaeHu npes 2019 r.

22, 3aemnu
Tekywu HeTekyiiin
30 31 30 31
centTemapuM  AeKemsp CenTemBpM  AeKemMBpU
2019 u 2018 2019 2018
‘000 n.. ‘000 ns.. ‘000 ns.. ‘000 nB.
dUHaHCOBU NacuBU, OTYUTAHU NO
amopTu3MpaHa CTOMHOCT: _ -
3aemu - S . 272 135 - -
BaHKoB 3aem ) . : R - 83633 485 : 37 368 14 630
O6nuraunn . o 689 14 627
060 HanaHcoea CTOWHOCT 9 594 620 . 51 995 14 630

Kbm 30.09.2019 r. [lpy»KeCcTBOTO € NOAYUWID KPATKOCPO4HU 3aemMU B pasmep Ha 8 905 xun. nB., B T.4.
nuxeu — 13 xua. ne. (kbm 31.12.2018 r. KPaTKOCPOYHU 3aeMu B pasmep Ha 135 xun. n1B., B T. Y. JIMXBU
— 4 xun. nB.).

BanaHcopaTa CTOMHOCT Ha 3aemuTe Ce nNpMeMa. 3a pasymHa npubiusuTenHa oleHka Ha
cnpaBes/iMBaTa UM CTORHOCT.
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Ha 27.08.2019 r. Opy»xecTBOTO - Malika CKAOYBa AoroBop 3a HaHKOB 3aeM 3a cnegHaTa uen:
®uHaHcupaHe npugobusakeTto Ha 100% oT APYXeCcTeeHUTe ganose Ha ,Xut Ummobunuer Codua”
EOOL, EWK: 131016758 u npupaobuBaHe Ha B3emaHUA OT »XWUT Xunepmapker” EQOQ/, EWK:
131016929, npeacTaBnABailmM AONBAHUTENHM NapU4yHN BHOCKK CbC CeAHUTE NapameTpu:

BaHKoB KpeauT:

JinxseH npoueHT — 1 /eaHo/ meceyeH EURIBOR natoc Hapb6aBka

Pasmep Ha kpeguTa — 23 520 xun. espo

Cpok Ha K‘pe,u,hT'a —25 aBryct 2031 r.

MoracuteneH nnav — [/IaBHMLATa MO KpeauTa Ce noracABa Ha MECEYHU BHOCKM, Mpu
ycnosuATa Ha 3-mecedeH rpaTuceH nepuoa,

»  BanyTa, B KOATO ce U3BBLPLIBAT NAAlLaHUATa — €BPO.

v v v v

> ObesnedeHne - HeABMKUMU UMOTU U OcOBeH 3aior BLPXY NpeanpuATHe — AbliepHo
OPYKecTBO. o ’ '

Ha 20.12.2017.r. Opy»ecTBOTO - MaliKa.e eMw_mpano obnuraunm Ha obwa croitHoct 15 000 xun. n..,
C ¢uKcupaH nuxseH npoueHT 6,75 % M magex 20.12.2026 r. SluxseHuTe njaataHuA ca Ha
wectmeceuue. lNnawaHnATa Ha rnaBHALATA Ca AbMKUMY cneg oHU 2020 r. Ha LWeCTMECeYHU BHOCKM.,
3a obesneyaBaHeTO Ha eMucHATa 06MraumMn e cKAlYeHa 3acTpaxosKa ,PasHu ¢uHaHcoBM 3arybu”.
HekoHBepTUpyemute obauraummn Ha [pyxecTsoTo - Maiika ce oTuuTaT no amopTU3npaHa CTOMHOCT.
CanpoTto kbm 31.12.2018 r. Bkaousa 15 000 xun. ne. rnaeHuua, 538 xun. ns. nauxea u 423 xun. n..
CKOHTO OT pasxoam no caenkarta. Cumtakro oT 19.06.2018 r., obauraumuTe Ha OpyrKecTBOTO-MaiiKa ca
AOMYCHaTW A0 TbProsuA Ha bbarapckata ®oHaoea bopca. CbrnacHo YCN0BUATa NO ropenocoyeHara
E€MUCUA, EMUTEHTDT Ce 3ép.bpmasa Aa cnassa cne,u,'HMfe dpm-laiucoan noKasarenu A0 OKOHYaTesHOTO
nnaiaHe Ha oSnuféuﬁpHHﬁﬂ 3aem:

e CboTHOweHMWe MNMacuBu Kbm AKTUBU — HE NO-BUCOKO OT 97 %

¢ [loKputhe Ha pasxoAu 3a JIMXBU — He NO-HUCKO oT 1.05

e TeKyla IMKBMAHOCT — He No-HUcKa ot 0.5

B cnyyaid, ye emMMTEHTBLT HapylnM 2 -UaK- fioBeYe OT 2 OT onpejeseHute no-rope GpuHaHCOBM
CbOTHOLLEHWA, ce 3agb/mKasa 4a Npeasipueme JedCTBUA, KOUTO B CPOK A0 6 meceua Ha HacTbnBaHe
Ha CbOTBETHOTO OBCTOATENCTBO Aa npuBeAaT NoKasaTenure / CLOTHOWEHUATA B CLOTBETCTBUE C
W3UCKBAHWATA NO O6AUFAUUNOHHMA 3aEM.

HapyLueHWeTo Ha Te3n NoKasaTe/lu He BOAM A0 NPeACcPOHE U3UCKYEMOCT Ha 33eMbT.

Kbm 30 centemspu 2019 r. eMUTEHTHT CNA3Ba 3a4b/MKEHMETO 3a NOAABPIKAHE Ha rOPENOCOYEHUTE
KoeduLmeHTU. U3HNCNEHNETO MM 3a TeKYLMA U NpeaxofHMA nepuoa € MOKasaro B AoJsiHaTa
Tabanua: ' : - Y :

. 30.09.2019 . 31.12.2018

CvoTtHoweHue MacviBi / AkTUBK C - 95,21% 98,46%
MNoKkpuTHe Ha pasxoau 33 NUxsu : 3,01 1,97

Tekywa nuksugHocT - ., - . : . - 1,42 _ 1,68

23.  THPrOBCKY W APYTH 33ABMKERWA
. ' 30 centemBpu 31 aekemBpm
A 2019 2018

: ‘000 ns. ‘000 ns.

Texyum:



ALOAPA AL
MexauHeH KoHCONNLMPaH GUHAHCOB OTYeT
30 centemBpun 2019,

3aab/KeHUA No onepauumn ¢ GUHAHCOBU HHCTPYMEHTH
Tbproscku 3aabKeHUn
3aabXKeHUA NO JOroBopy
Jpyru sagbnkeHun
JaHbuHK 3aabAKeHNA/C U3KN.Ha faHbUM BbpXy goxoaa/
®uHaHCOBM NacuBM

Tekywm rbproscnh U APYry 3a4b/KEHNA

34
21776 20432
16 1700
33 37
4232 -
8 4
26 065 22173
26 065 22173

HeTHata 6anaHcoBa CTOMHOCT Ha TeKyLUTe TbPIOBCKU U APYTW 3ab/KEHNA Ce NpUema 3a pasymHa

I'IpM6}1M3MTeI1Ha OLleHKa Ha cnpaseg/imBata UM CTOMHOCT.

24, Cpenku CbC CBbP3aHu AnLa

CebpsaHuTe Nnua.Ha Mpynata BKAKOYBAT COBCTBEHULMTE, AbLEPHU NPEANPUATUA, APYTY CBbP3aHu

Nrua nog, o6, KOHTPO U KKOYOB YNPABAEHCKW NepcoHann.

AKO He e M3PUYHO YNOMEHATO, TPpaH3aKLMUTE CbC CBBbP3aHU InLa He ca M3BDbPLIBAHW NpU cneuuanHn
YC/10BMA U HE Ca NPeaoCTaBAHN UKW NONyYaBaHU HUKaKBK rapaHuuu.

24.1. Cpenku cue cobcrBeHnLMTe

MNpes nepuoaa HAma M3BBLPLIBAHM CAENKM CbC cOBCTBEHULMUTE.

24.2, CHenKH € KAOYOB YNpaB/ieHCKK NepcoHan

KntouoBmAT ynpasneHcku nepcoHan Ha pynaTa BKAKOYBA 4YneHoBeTe Ha CbeeTa Ha ANpeKTopuTe.
Bb3HarpakaeHmaTa Ha KAI04OBUA yNpaB/IeHCKU NEPCOHAN BK/OYBAT CAEAHWUTE Pa3Xoau:

KpaTKOCPOYHM Bb3HarpaxaeHus:
3annatu, BKAUUTENHO BOHYCH
Pa3xoau 3a coupanHn OCUrypoBKM

060 KpaTKOCPOUYHM Bb3HarpasKaeHUA.

060 Bb3HarpaXaeHus

25. Pasuyetu cbC CBbp3aHM AMLA B Kpaa Ha nepuoga

TeKyLLM 3aab/IKEHUA KbM:

KJIOYOB YNPaBAEHCKU NepcoHan -
06110 TeKyLLM 3a4b/IHEHUA KbM CBbP3aHI LA
061140 33 b/BKEHNA KbM CBbP3aHM WL

30 centemBpn 30 centemepu
2019 2018

‘000 ns.. ‘000 nB.

28 23

6 6

34 29

34 29

30 centemBpn

31 pekemBepu

2019 2018
‘000 ns. ‘000 n..
5 5

5 5

5 5

334bMKEHUATA KbM KIOHOB YNPaBAEHCKU NEpCOHaN BKAIOYBAT TEKYULU 3a4b/KEHUA U rapaHLUuuTe,
BHeceHU OT usneHoseTe Ha CbBeTa Ha AupeKTopute no un. 240 an. 1 oT TbpProsBckmMA 3aKkoH, B pa3smep

Ha 5 xun. ne.

26. YC/IOBHM 3aKTMBMW U YC/IOBRM NacKUBMU

Mpes roguHata HAMa NpeasseHM Pas/IMYHY rapaHUMOHHM W NpaBHU UcKoBe Kbm [pynata. He ca
Bb3HMKHANM YCNOBHM Nacvsm 3a Ipynata no OTHOWEHME Ha AbLLEPHU W acoLMMpaHn NpeanpuUaATUA.
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27. Kareropuu ¢PUHaHCOBU aKTUBA U iTacUBU

BbanaHcosuTe CTOMHOCTU Ha PUHAHCOBUTE aKTUBM ki NacuBK Ha MpynaTta morat aa 6baaT npeacTaBeHn
B CNhe4HUTEe KaTeropuu:

®UHAHCOBM aKTUBK ' MosacHeHue 30 centemBpu 31 gekemBpu
2019 2018
‘000 nB.. ‘000 nB.

®UHaAHCOBU aKTUBM NO cNpasBeaauBa CTOAHOCT
npes neyanbara uam sarybara:

LleHHU KHUM)Ka 1 gbarosu obanraumm 15 14743 21721
Kpeantun v B3emanun:
TbpProBCKM U Apyru'B3emaHus D 16 32024 14 591
BaemaHuA No NpegocTaseHn 3aemmn 17 3527 1554
Mapu u NnapuyHn eKBUBaNeHTU _ 18 260 13
DUHAHCOBU aKTUBHU P 50 554 37 879
®PuHaHCOBU NAacUsn NoacHeHne 30 centemspn 31 gekemspu
2019 2018
‘000 ns. ‘000 ns.
®UHAHCOBM NAaCMBM, GTUUTAHM NV AMOPTU3KPAHa
CTOMHOCT: '
3aemu e e 22 9594 620
TbproBckn u ,b,pyrw 3a0bAXKEHNA 23 26 065 22173
®duHaHCOBM Nnacvsu -~ . - 35 659 22793

Bukte MoAcHeHue 4.18 3a uHPopmaLua OTHOCHO CYETOBOAHATa NONUTUKA 3a BCAKA KaTeropus
$UHAHCOBU UHCTpYymMeHTU. MeToguTe, KU3110N3BaHU 33 OUEHKa Ha CrpaBeA/IMBUTE CTOMHOCTM Ha
dUHAHCOBM aKTUBU M NacMBM, OTYUTAHU O CNpaBesInBa CTOWHOCT, ca onucaHu 8 lMoacHeHue 29.
OnucaHue Ha NOAUTMKATa M LeauTe 3a ynpasfieHue Ha pucka Ha Fpynata OTHOCHO PUHAHCOBUTE
WHCTPYMEHTU € NpeacTaseHo B [oAcHeHWe 28.

28. Puckose, cBbp3aHu ¢ GUHAHCOBUTE MHCTPYMEHTHN
Llenu 1 NoAIMTUKA HA PBKOBOACTBOTO NO OTHOLIEHUE YNPaBAeHUe HA PUCKa

fpynaTa € W3/0MEeHO Ha pa3/iMyHM BUAOBE PUCKOBE MO OTHOWEHWe Ha ¢UHAHCoBUTE CK
WHCTPYMEHTU. 3a nosede MHOGOPMALMA OTHOCHO GUHAHCOBUTE aKTMBM W MacuBU MO KaTeropuu Ha
Fpynarta BuxTe ToacHeHue 27. Hait-3HaunmuTe GUHAHCOBU PUCKOBE, HA KOUTO € U3NoxeHo lpynara
ca nasapeH PUCK, KPeAUTEH PUCK U NTMKBUAEH PUCK.

YnpasreHueTo Ha pUcKa Ha pynaTta ce ocblilecTBaBa OT CbBeTa Ha AupeKTopute. lpuopuTeT Ha
PBKOBOACTBOTO € A3 OCUTYPH KPATKOCPOSHWUTE WM CPeAHO CPOYHM NApUUHW NOTOLM, KaTo Hamanu
W3naraHeTo cu Ha PUHaHCOBM Nasapu.

Hait-CbluecTBeHUTE: DHHGHCOBYU PHCKOBE, HAa KOUTO e M3noXeHo lpynarta, ca onucaHu no-gony.

28.1. AHanK3 Ha na3apHNUA pUCK

BCNeACTBME Ha U3NOA3BAHETO Ha GUHAHCOBU MHCTPYMEHTU [pynaTa e u3foeHa Ha nasapeH pUcK u
NO-KOHKPETHO Ha PUCK OT MPOMEHHM BB BaNyTHUA KYPC, IMXBEH PUCK, KAKTO K PUCK OT NPOMAHATA Ha
KOHKPETHU LIEHM, KOETO Ce b/IKM Ha OnepaTaHaTa M MHBECTMLMOHHATA AeMHOCT Ha [pynaTa.
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28.1.1. BanyteH puck

Mo-ronAmara 4acT OT cfenkuTe Ha pynaTa ce ocbLiecTBABAT B 6bArapcku nesa. 3a ga Hamanu
BanyTHMA puUck, I'pynata crean napuyHUTE NOTOLYM, KOUTO He ca B 6b/arapcku feBa, U CKAOYBA
$OpYbPAHM LOrOBOPH, KOUTO He NPOTUBOPEUAT Ha NONWUTUKaTa Ha pynaTa 3a ynpaB/eHne Ha pucka.

Mo npuHUMN “mMa OTAENHM NpoueAypU 3a YNPasfeHWE Ha pUCKa 3a KPaTKOCPOYHWUTE M
Ab/FOCPOYHUTE NAaPUYHM NOTOLM B YyXKAeCTpaHHa BanyTa. B ciydauTe, Korato cymuTe 3a naaljaHe u
no/syyaBaHe B ofipeAeneHa BasyTa Ce OYaKBa [a Ce KOMMEHCUPaT B3aUMHO, TO TOraBa He ce Hanara
BOMb/IHATETHO XeaKupaHe. -

28.1.2. JNinxBeH puck

tey I3

MNonntukata Ha I'pynaTta e -HacoyeHa KbM MUHUMMU3IUPAHE Ha JIMXBEHWA PUCK NPU ABJArOCPOYHO
puHaHcupaHe. Beuyku ,bnHaHCOBM aKTUBM M NacuBK Ha Ipynata ca ¢ GUKCUPaHMN IMXBEHW NPOLIEHTM!.
Bcuuku MHBeCTMLI,MMTe B oﬁnmrau,uu Ha I'pynaTa ce u3nnawar Ha 6asata Ha OUKCUPaAHKN INXBEHU
npoueHTn. - - -

28.1.3. Apyrv ueHoOBM pUcCKoBe

OCHOBHMAT LIEHOBU PUCK, Ha KOITO Mpynata e us/oeHa e CBbP3aH ¢ MHBECTULIMMTE B KanWTa0BM
LeHHW KHWXKa. Cripase/iMBaTa CTOMHOCT Ha Te3U PUHAHCOBU UHCTPYMEHTU ce BAUAE OT NPOMEHM B
nasapHUTe paBHMULIA HA CbOTBETHUTE LIEHHW KHMXa, KOETO OT CBOA CTpaHa pedneKTupa Bbpxy
AoxoaHocTTa Ha Ipynarta.

lpynata wu3mepsBa LEHOBUA PUCK,  CBBP3aH C MWHBECTULMW B WUHAMBUAYASHW aKUMK, 4pes
UCTOpUYECKaTa BONATUHOCT Ha LieHaTa MM, U3MepeHa Ypes CTaHAapTHO OTK/IOHEHMe.

28.2. AHanus3 Ha erﬁ,wmua pUCK

KpeauTHUAT PUCK NpeAcTaBAABa PUCKLT AALeH KOHTPAreHT Aa He 3annaTi 3afb/KEHUETO CU KbM
['pynata. lpynaTta e U3noxeHa Ha TO3M PUCK BbB BPb3Ka € PasnnyHU GUHAHCOBU MHCTPYMEHTH, KaTo
Hanp. NP1 NPeAOCTaBAHETO Ha 3aeMU, MHBECTULMM B 06auraumm u gpyru. MsnaraHeto Ha Mpynata Ha
KpeauTeH pPUCK e orpaHudeHo A0 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha GUHAHCOBWTE aKTMBM,
NPM3HATH B KPasA Ha OTYETHUA NEPUO, KaKTO € NOCOYEHO NO-A0NY:

30 cenremBpu 31 gekemBpu

2019 2018
‘000 nB. ‘000 nB.

Ipynu pUHAHCOBM aKTUBYM — BanaHCOBK CTOMHOCTH:
O6nuraumm - -
LleHHU KHUKa 14 743 21721
TbProBCKW B3eMaHMA o 32024 14591
B3emaHua no npepocraseHn 3aemm . - . 3527 1554
Mapu n napuyHu ekBuBaneHTn . : 260 13
BanaHcoBa croitHOCT - - , - 50554 37 879

FpynaTa pefoBHO CRegM 33 HEMUSMbJAHEHMETO Ha 3aAbMKEHMATA Ha CBOM KJMEHTW W ApYyT
KOHTpareHTH, YCTaHOBEHN MHAUBUAYANRHO WAK Ha FPYF, N M3N0A3Ba Tasn UHGOPMaLUA 33 KOHTPO
Ha KpeauUTHUA PUCK. MoNUTUKa Ha MPynaTa e Aa U3BLPLLBA TPAH3AKLMM CAMO € KOHTPareHTH ¢ gobup
KpeauTeH peﬁTer PbKOBOACTBOTO Ha Tpynara CuMTa, Ye BCUYKM FOPECTIOMEHATU GUHAHCOBM
aKTUBU, KOWUTO He Ca 6UAM 0Be3LEHABAHN MM ca C HAaCTbNMA Najex npe3 fpeAcTaBeHUTe OTHETHN
nepuoam, ca cwachosw aKTWBW C.BUCOKA erp,m Ha OLLEeHKa:
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Mo oTHOLIEHME Ha TLPrOBCKUTE WU APYIY B3EMaHUA TpynaTa He e U3N0KEeHa Ha 3HAYUTENEH KpeauTeH
PUCK KbM HUTO €AWH OTAE/NIeH KOHTpareHT MW KbM rPyna OT KOHTPAareHTH, KOMTO MMaT CXO4HM
XapaKTePUCTUKN. KpeaUTHUAT PUCK OTHOCHO Napy W NapUYHU eKBMBANEHTH, CPeACTBa Ha NapUyHMUs
nasap, HeobesneyeHn obaurauMu U [epUBaTUBHM GMHAHCOBM WHCTPYMEHTM Ce cuuTa 3a
HeCbLEeCTBEH, Thid KAaTO KOHTpareHTUTe ca BaHKM ¢ fo6pa penyTaLma U BUCOKA BBHLIHA OLieHKa Ha
KPEAUTHWUA PENTUHT.

28.3. AHanus Ha NMKBUAHUA PUCK '~

JKBUAHWAT PUCK NPeACTaBNABa PUCKBLT A3 HE MOXe Ja MOoracu CBOMTE 3adb/iKeHuA. [pynata
nocpella HymAUTE CUM OT JIMKBUAHW CPefCcTBa, KaTO BHWMATENHO Cleau nN/alaHuATa no
noracuTenHUTe J1IaHOBE HAa AbATOCPOYHUTE GMHAHCOBM 3aAb/KEHUA, KaKTO W BXOJAWMTE M
N3XOAALUM NAPUYHU NOTOLM, Bb3HMKBALIM B X043 Ha ONepaTuBHaTa AeitHOCT. Hy}aute oT ANKBUAHU
CpeAcTBa ce CNefAT 33 Pas/IUuHWU BPEMEBU NEPUOAU - EXKESHEBHO U execeamuuHo. HyxauTte oT
NapUYHW CpeacTBa Ce CpPaBHABAT CbC 3aeMUTE HA PasnoNoXeHWe, 3a Ja 6bAaT YCTaHOBEHM
UsNUWBLKY Man geduumntn. Tosu aHanus onpedens 4aZu 3aeMUTE Ha pasnosioKeHWe LWe ca
J0CTaTbyHM, 33 fa NOKPUAT HY}KAuUTe Ha FpynaTta 3a nepuosa.

Cpynata Abpxu napy 8 6poit u Ny6ANYHO TbpryBaHW LIeHHW KHUXKa, 3a A3 NOCpeLla MKBUAHUTE CU
HyxXau 3a nepmoau Ao 30 aAHW. CpeacTBa 3a ABArOCPOYHUTE JIMKBUAHU HYKAW CE OCUTypABaT Ypes
3a€MM B CbOTBETHUA pasmep U Npogaxba Ha AbArocpouyHU GPUHAHCOBU aKTUBM.

®UHAHCOBUTE aKTUBM KaTO CPEACTBO 3a yNpasieHUe Ha IMKBUAHUA PUCK

Mpu oueHABaHETO u yNpaBneHWeTo Ha JMKBUAHUA pUCK TpynaTta OT4WTa O4aKBaHWTE NapUyHU
noTouy OT d)MHaHCOBM MHCprMEHTM no- CNeLmManio HauuHWuTe napuyHu CPeACTBa U TbProBCKU
B3eMaHuA.

29. OueHsBaHe NO CNpaBeauBa CTOUHOCT
29.1. OueHABaHe No CNPaBeA/IMBa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTH

CnpaBea/nineata CTOMHOCT Ha ¢UHAHCOBW MHCTPYMEHTU € npeAcraBeHa B CpaBHEHWe ¢ TAXHaTa
6anaHcoBa CTOMHOCT KbM Kpasl Ha OTYETHUTE NepuoaU B caeaHaTa Tabimua:

PUHAHCOBU AKTUBU ' Kom 30 centemBpm 2019 1. Kbm 31 gekemspu 2018 r.
-Cripasegnmea bBanaHcosa Cnpasegnusa banaHcosa

CTOMHOCT CTOMHOCT ~  CTOMHOCT  CTOMHOCT

‘000 riB. ‘000 ne. ‘000 ne. ‘000 ns.

®dUHAHCOBY aKTUBM HA CNpPaBegAMBa
cTOoMHOCT B neyasnbara u 3arybara:
LLleHHW KHUa U Abarosu obauraLum ‘ 14743 14743 21721 21721
' ‘ 14743 14743 21721 21721
BcWYKM MasapHO TbpryBaHU KanuTasoBW MHCTPYMEHTU M obauraumm ca npeactaBeHU B O6b/Arapcku
neBa U ca nNybAMUHO TbpryBaHW Ha bBopcata. CnpaseanviBuTe CTOMHOCTU ca 6MAM onpegeneHn Ha
6a3a Ha TexHUTe 6OPCOBMU.LLEHU-NPOAaBa Kbkt OTYETHATA AaTa.

OnpegensHe Ha cnpaBegAnBaTa CTOUHOCT

HeaBUMM MMOT-CbC CNpaBeaNBa CTOMHOCT B pasmep Ha 1 811 xun. ne., npuaobut npes 2018 r. He
e 6un npeoueHABaH Kbm OTYeTHaTa farta. PbKOBOACTBOTO.cuMTa, Ye epeKTbT OT NnpomsHata B
cnpasefMBaTa CTOMHOCT Mewuy fAatata Ha npuaobusaHe W oOTYeTHaTa JaTa € HeCbleCTBeH.
HeaBuXMMWU UMOTK CbC cnpaseiinea (.TOMHOCT 39 824 xun.n.. ca npngobuTn nNpes m.cenTemspw
2019 r., ypes npuacbusaHe Ha LPYHECTBO. ‘Te ca B CbCTaBa Ha aKTMBWTE Ha HOBOMPUAOBUTOTO
Apyxecteo. CTOMHOCTTa Ha UMOTUTE e OTPaseHa B 'OT4eTa Bb3 OCHOBa Ha OLEHKa Ha He3aBUCUM

oueHuTen.
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30. MoAnTMKKM M NpoueAYPY 33 yNPABASHUE Ha KaninTana

Uenute Ha MpynaTa BbB Bpb3Ka € ynpasBaeHWe Ha KanuTana ca:

* Aa ocurypu cnocobHoctTa Ha lpynata fa npoabmxu Aa CbLWECTBYBa KaTo AeWCTBaLLO
npeanpuaTye; n

® A3 oCMrypu ajekBaTHa PeHTabMNHOCT 3a COGCTBEHMUMTE, KaTo onpeens ueHata Ha
NPOAYKTUTE U YCIIYTUTE C1 B CbOTBETCTBUE C HUBOTO Ha PUCKa.

31. Cuburnsa cnep Kpas Ha OTHETHUA nepuoa,

He ca Bb3HUKHaNM KopUrmpawm cbbUTUA UAKM-3HAYUTENHU HeKopUrnpalwm cobUTUA Mexay AaTtaTta Ha
KOHCONMANPaHUA GUHAHCOB OTYET W AaTaTa Ha oa06peHueTo My 3a nyBAauKyBaHe.

32. Opobpenue Ha KOHCONMAMPaHUS GHUHAHCOB OTYeT

KoHconngunpaHuar Cbl/i‘Ha'HCOB oT4eT KbM 30 centemBpu 2019 r. (BKNIOYUTENHO CpaBHUTenHaTa
nHdopmauma) e ogqobperH ot CbBeTa Ha AvpeKTopuTte Ha 28 Hoemepm 2019 .



