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30 centemspu 2019 .

MeXanHeH CbKpaTeH oT4yeT 3a PUHAHCOBOTO
CbCTOAHUE

AKTUBU MoscHeHue 30 centemepu 31 AekemBpU
2019 2018
‘000 nB. ‘000 ns.

HeTeKyluu aKTUBM

UHBECTULMN B ObLLEPHU 8.1 39121 4
npeanpuATvA _

NHBECTULMOHHN UMOTH 9.2 1811 1811
Apyrv uHsecTuummn 10 94 94
HeTeKylimu aKTUBU 41 026 1909

TeKywwK aKTUBYK

KpaTKocpoyHn $UHAHCOBU aKTUBU 11 14 743 21721
TbproBCKM U APy B3EMaHUA 12 32018 14 582
B3emaHuA NoO NpeaoCcTaBeHU 3aemi 13 3527 1554
[AaHbyHU B3emaHuna - 353
B3emaHuA OT CBbp3aHKU AULa 21 - 1
[lapu 1 napuyHU eKBUBaNEHTU 14 97 11
TeKyLiM aKTUBMU 50 385 38 222
0610 aKTUBH 91411 40131

CocTasun: U3nbaHUTENEH AUPEKTOP

/TepraHa CTa%AEBa/

Jata: 28 oktomepwm 2019 1.

MOACHEHUATE KbM BUHAHCOBUR OTYET OT CTP. 6 A0 €TP. 21 NPeACTaBNABAT HEPA3AEHA HalT OT HErC.



AOAPA AL
MexauHeH niansuayaneH puHaHCcoB OTYeT
30 centemapu 2019 .

MeKanHEH CbKpaTeH oT4yeT 3a PUHAHCOBOTO
CbCTOAHUE

(NnpoabKeHUe)
CobcTBEeH KanuTan U Nnacueu MoacHeHue 30 centemBprt 31 pexkemspm
2019 2018

‘000 nB. ‘000 nB.

Co6cTBEH KanuTan

AKLMOHepeH KanuTan 15.1 91 91

Apyru pesepsu 15.2 790 790

HepasnpepaeneHa nedvanba /

(HatpynaHa 3ary6a) 2601 1618

O6wo cobcTBEH KanuTan 3482 2499

Macusn

Hetekywm nacusu

JbnrocpovHu 3aemu 17 51995 14 630

OTcpoyeHn gaHbYHU Nacusu 19 203 203

HeTeKyuiy nacusu ' 52198 14 833

TeKkywu nacusu

MeHCUOHHU N APYIU 3a4bAKEHUA KbM 16.2 3 3

nepcoHana

KpaTKOCpo4HK 3aemin 17 9594 620

THProBCcKM U ApYru 3a4b/XKEeHNs 18 26 064 22167

KpaTKoCpOUYHU 3aab/IXKEHNA KbM 21 70 5

CBbP3aHU NULA

3aabKeHna 3a JaHblUM BHPXY - 4

[oxoaa '

TeKyLM nacueun 35731 22799

O6wo nacusu 87 929 37632

060 cOO6CTBEH KanuTan U nacyusu 91411 40131

Cocrasun: UN3nbaHuTENnEH AUPEKTOop

/TepraHa fT yesa/

Hata: 28 oktomepu 20

MoACHEHMATA KbM GUHAHCOBUA OTHET OT CTP. 6 A0 CTP. 21 NPeACTasNABaT Hepas3AeiHa HacT OT Hero.



AJAPA A
MemaNHEH MHAMBUAYaNEH GUHIHCOB OTYeT
30 centemspu 2019 .

MeKANHEH CbKpaTeH OTYEeT 3a NevyanbaTta nau
3arybata n apyrua sceobxsateH 4oxona,

MoscHeHue
PesynTtaT oT onepaunn ¢ PUHaHCOBM aKTUBM 3
HeTHa neyan6a ot nocnepBallM OLEHKU Ha 4
$UHAHCOBK aKTUBK
Apyrv npuxogn 8
Pa3xoam 3a BbHLUHW yCAyru 5
Pa3xou 3a nepcoHana 16.1
Jpyrn pasxogu 8
Meuanb6a(sary6a) oT onepaTMBHa geiHocT
®duHaHCcoBKM pa3xoam 6
®duHaHCOBK NPUXO,aM 6
Nevan6a/(3ary6a) npeamn gaHbUK
Mevan6a/(3ary6a) 3a nepuopa ot
npoAbAMXaBaLiyn 4eAHOCTH
Neuan6a/(3ary6a) 3a nepuoaa
0610 BceobxBaTHa nevyan6a/(3ary6a) 3a
nepuoaa
Meuyanba/(3ary6a) Ha akuuAa:
O6uwo 7

CucTtasun:

/repraH;?/C HueBsa/
[ata: 28 oktomepu 2019 .

3a 12 meceua Kbm
30 cenTemBpu

3a 12 meceua Kbm
30 centemspu

2019 2018
‘000 nB.. ‘000 nB..
(192) 262
674 46
2092
(56) (5)
(35) (37)
(193) (46)
2290 220
(1917) (2 149)
610 994
a83 (935)
983 (935)
983 (935)
983 (935)
NB. NB.
10.76 (10.23)
10.76 (10.23)

U3nbAHUTENEH AUPEKTOP

/CrativgHapBa

MoACHeHUATa KbM GUHAHCOBMA OTYET OT CTP. 6 A0 CTP. 21 NpeAcTaBNABaT HePasAeIHa HacT OT Hero.




ALAPA ALl

MexanHeH UHAUBUAYaneH GUHAHCOB OTYeT

30 cenremapu 2019 r.

MeKOMHEH CbKpaTeH OTYeT 3a NPOMeHWTe B COBCTBEHUA KanuTan

BcuuKm cymu ca npeacTtaseHm B ‘000 ne.

Canpo kbm 1 Avyapu 2019 r,

Meuanb6a 3a nepuopa

O6uto BceobxBareH Aoxo0A, 3a nepuopa
~ Canpo kbm 30 centemspu 2019r.

BcuuKu cymu ca npeacrasenum s ‘000 ne.

Canpo xom 1 anyapu 2018 r.

(3ary6a) 3a nepnopna

O6uio BceobxBaTHa (3ary6a) 3a nepuoaa
Canpo kvm 30 centemspu 2018 r.

CbcTaBun:

[Tepraxa %H ga/

fara: 28 okromspu 201

AKLMOHepeH Pesepen  HepasnpegeneHa 06,0 cobcTseH
Kanutan neyan6a/ KanuTan
(HaTtpynaHa 3ary6a)
91 790 1618 2499
- - 983 983
- - 983 983
91 790 2601 3482
AKuunoHepeH Pesepsu HepasnpepeneHa O6uio cob6cTBEH
Kanutan neyan6a/ Kanuran
(HarpynaHa
3ary6a)
91 790 389 1270
- - (935) (935)
- - (935) (935)
91 (546) 335

N3nbaHUTENeH AUPEKTOP

MoRCHEHUATA Kb PMHAHCOBYA OTHET OT CTP. 6 A0 ¢TP. 21 npeacTasnasaT HepasaesHa 4acT Ot Hero.



AJAPA Afl
MeanHeH nHgMBUAYyaneH GUHAHCOB OT4YeT
30 centemspm 2019,

MeKaMHEeH CbKpaTeH OoTYeT 3a NapUYHUTE NOToLUMU

OnepaTtvBHa geiHoCT

MocTbnneHua ot npoaarkba Ha MHBECTULIUU
MnalaHmua Kbm JOCTaBUYNLN

MNpuaobusaHe Ha UHBECTULNK

MnawaHMa Kbm NepcoHan U oCcUryputenHu
WHCTUTYLUK

MocTbnAeHUs OT Bb3CTaHOBEHMU AaHbLUU
MnawaHuna 3a gaHbUM

Opyru nocTbrneHua/nnaladma otT onepaTueHa
OEMAHOCT, HETHO

HeTeH napuyeH NOTOK OT onepaTUBHA AeiHOCT

MHBeCcTULMOHHA AeAHOCT ,

MpuaobusaHe Ha UMOTHU, MALLIMHU U CHOPDBKEHUA
MpuaobusaHe Ha AbllepPHU NpeanpPUATUA
MpenocTaseHn 3aemum

MocTbnAeHUA OT NpeaocTaBeHN 3aeMu1
MocTbnNeHUA OT IMXBU NO NpeoCTaBeEHN 3aeMU
Opyrv noctbnaeHus/naalwaHma oT UHBECTULIMOHHA
AenHocT

HeTeH nap1uyeH NOTOK OT MHBECTULIMOHHA AEHHOCT

®duHaHcoBa geitHocT

MonyuyeHun 3aemmn

MAaawaHma no Noay4eHn 3aemu

MAawaHna Ha IMXBU U APYTU

Jpyrv noctbnaeHna/naawaHma ot duHaHcoBsa
AeNHoCT

HeTeH napuyeH NOTOK OT ¢pUHaHCOBA AeiHHOCT

HeTHa npomsAHa B Napu U Napu4YHK EKBUBAJIEHTH
Mapy U NapUYyHWU eXBUBAJIEHTM B HAYAOTO Ha
roguHara

Mapu ¥ NapuuHy EKBUBANIEHTH

/TepraHa qf eBa/
Jata: 28 oktomepu 20197

pas Ha nepuoaa

Coucrasun:

3a 12 meceua

3a 12 meceua

Kbm 30 Kbm 30
centemBpu cenTemspw
NoscHeHue 2019 2018
‘000 nB. ‘000 nB.
21 467 16 854
(33) (11)
(11927) (16 880)
(32) (36)
353 -
(8) -

(8 161) (6)
1659 (79)
(2 592) (1607)
(39 117) -
(2 987) (3 065)
1954 4 125
- 356
54 -
( 42 688) (191)
54130 15
(11 706) (622)
(1 309) (1 364)
2349
41 115 378
86 108
11 16
97 124

U3NbAHUTENEH AUPEKTOP

MoAcHeHWATa KbM GUHARCOBMUA OTHET OT CTP. 6 40 CTP. 21 NPeACTasAABaT HEPA3LE/IHA YacT OT Hero.



ALAPA ALl 5
MexanHeH nHgusugyaneH GMHaHCOB oTUeT
30 centemspu 2019 .

[MoAcCHEeHUA KbM PUHAHCOBUA OTYET

1. MNpegmert Ha genHoOCT

OcHosHata gelHocT Ha ,Agapa” ALl € Tbprosua € LEHHW KHUKA, NOKYMKa Ha CTOKU MU SpYTU BELLM C
uen Aa rM npenpofdaje B MbpBOHayaneH, npepaboTeH wuauM o06paboTeH BWA, TbProBCKO
NpegcTaBuTeNCTBO U NOCPEAHUYECTBO, KOMUCUOHHU CAENKMW, APYrU cnomaraTenHu GusHec ycnyru,
OTAaBaHe MNOA, HaeM U ynpaBieHUME Ha HeaABUMMUMWU MMOTU Ha [pyXecTBOTO W BCAKaKsa gpyra
AEMHOCT, KOATO He e 3a6paHeHa OT 3aKoHa.

JpyxecTBoTo e peructpupano ¢ peuteHune ot 30.09.1991 r. Ha bypracku OkpbXeH cbg no geno Ne
6611/1991 r. EAUHHNA naeHTUIMKaLMOoHeH Koa e 102046474,

CefanuiieTo 1 agpectT Ha My Ha ynpaeneHue e rp. Codpusa éyn. ,bpata BbkcToH” Ne 40,
AKuuMuTe Ha [ipy>KeCTBOTO He ca perncTpupaHu 3a TbproBua Ha peryampaH nasap.
Cuctemarta Ha ynpasneHue Ha [ipy»ecTBoTo € eA4HOCTeneHHa.

To ce ynpasnaga oT CbBET Ha AMPEKTOPUTE, KOWUTO Ce CHCTOU OT TPUMA Y/1eHOBE.

- CtraHucnas Bacunes Bacunes — U3NMb/HUTENEH AUPEKTOP;

- Hapa AHrenoea Jobpesa — npeacegaten Ha CbBeTa Ha AUPEKTOPUTE;

- lepraHa MNetposa CtaH4YeBa — uneH Ha CbBeTa Ha AUPEKTOpUTE;

Jpy>ecTBOTO ce npeacrasnnsa M ynpasnsasa oT U3nbaHUTenHUA gupekTtop — CraHucnas Bacunes
Bacunes.

Kbm 30.09.2019 r. 8 [ipy»KecTBOTO € HaeTo e4HO JuULe Ha TPpy[oB A0roBop.

Jpy»ecTBoTO e orpaHWMYeHo OTroBOPeH CbAPYXKHWK B ,Anma TpuuHxaycec” 00[, cbe cepanvie
rp. BapHa, yA. ,,Joktop *eneskosa” Ne 3, KvaeTo npuTtexana 95 % ot aanosete.

[pyxecTsoTo e cobCTBEHUK Ha XuT UmmobunueH Codua EOOL, cve cepanuuie rp.Codua, 6yn.
AnekcaHabp ManuHos No 75, KbaeTo nputexasa 100% oT aanoserte.

MpeanpuaTMe-maitka Ha ,Agapa” A kbm 30.09.2019 r. e Tea uHBecmbHT OO/[/cTapo
HaumeHosaHue betn 00/, perncTpupaHo KaTo APYKECTBO € OrpaHUYeHa OTFOBOPHOCT C petlieHue
Ne 1880 oT 24.03.2005 r. Ha BapHeHCKM OKpBXeH cba, no ¢.4. 875 /2005 r. u nputexkasa 81.45 % ot
aKkumuTe Ha Agapa All. Ha 09.11.2017 r. betn OO[ e npeumeHysaHo Ha Tea UHBecTMbHT OO 1 €
OCbLLECTBEHAa NPOMAHA B CbAPYKHULUTE.

2. OcHoBa 3a u3roTeaHe Ha GUHAHCOBUA OoTHeT

To3M cbKkpaTeH MeXanHeH prHaHCOB OT4eT Ha [ipy)KecTBOTO € U3roTeeH 3a Nnepuoda oT ABaHagecer
meceua o 30 centemspu 2019 r., B cboTeTcTBME ¢ MCC 34 MexanHHO dMHaHCoBO oTuuTaHe. Toi
He CbAbpXKa uanarta MHd)OpMaLI,MH,.KOHTO €e U3MCKBA 3a WU3roT8AHE Ha NMbAHW roauHKU GHMHaHCOBU
oT4eTu cbrnacHo MCPO, npueTn ot EBponeiickua coios (EC) M cneppa ga ce yeTe 3aeAHO € roAULIHNA
(PUHaHCOB OTYET Ha [pYyKecTsoTo KbM 31 Aekemspu 2018 T.

MeX]AUHHUAT GUHAHCOB OTYET € U3rOTBEH B BbArapcKu feBa, KOeTo e GYHKUMOHaNHaTa BaayTa Ha
ApyxecTtsoToO.

MexauHHMAT duHaHcoB otyeT Kbm 30 centemspu 2019 r. (BkNoUUTENHO CpaBHUTENHaTa
undbopmauma kbm 30 centemepu 2018 r.) e oaobper n npuet ot CbBeTa Ha AMpEKTOpUTe Ha 28
oKkTomspu 2019,
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CaenkuTe B UYyXZecTpaHHa BajnyTa ce OTYMTAT BbB QYHKUMOHANHATa BanyTa Ha [py»KecTsoTo Mo
opuumnanHua obmeHeH Kypc Kbm AaTaTa Ha caenkaTta (06ABeHnA GUKCMHN Ha Bbarapcka HapogHa
6aHKa). Nevanbute u 3arybute OT KYpPCOBU PA3fIMKWU, KOWUTO Bb3HUKBAT MpH YPEKOAHETO Ha Tesu
CAE/IKN U NPEOLEHABAHETO Ha NapUYHUTE MO3ULMK B YyKAECTPaHHa BaslyTa KbM Kpas Ha OTYETHUA
nepuog, ce npu3Hasar B nevanbarta uaum sarybara.

HenapuuHUTe NO3MLUK, OLIEHABAHW MO UCTOPUYECKA LieHa B YyXAecTpaHHa BanyTa, ce oTYMTaT no
06MeHHMA Kypc KbM AaTaTa Ha cAesikaTta (He ca npeougHeHn). HemapuuHUTE NO3ULMK, OLLEHABaHU
no cnpaseannBa CTOMHOCT B YyXKAECTPaHHa BanyTa, ce OTYMTaT Mo 06MeHHUA Kypc KbM Aatara, Ha
KOATO e onpefesieHa cnpaBenineata CTOMHOCT.

2.1, WUHBecTMUMM B AbLUEPHU NIpEANPUATUS

ObuiepHu NpeanpuUATAA Ca BCUUKM NPEANPUATHUA, KOUTO CE HAMMPAT NoJ, KOHTPOAa Ha [ pyKecTeoTo.
Hanuue e KOHTpos, Korato [pysKecTBOTO € U3NOXEHO Ha, WAM MMa Mpasa BbPXY, NPOMeEHAnBaTa
Bb3BPbLLAEMOCT OT HEroBOTO Yy4yacTMe B NPeanpuUATMETO, B KOETO € WHBEeCTMPaHo, U Mma
Bb3MOXHOCT [a OKae Bb3AEHCTBME BbPXY Tasu Bb3BPHLLAEMOCT NOCPEACTBOM CBOUTE
NPaBoOMOLLMA BbPXY NPeAnpuATUETO, B KOETO € WHBECTUpaHo. BbB  PUHAHCOBMA OTYET Ha
Jpy»ecTBoTo MHBECTULIMAUTE B AbLLEPHU NPEANPUATUA Ce OTYUTaT No cebecToNHOCT.

JlpY)KecTBOTO NpU3HaBa AMBMAEHT OT AblUEPHO Npeanpuatue B nevanbata unm 3arybarta B cBOUTE
dMHAHCOBW OTYETH, KoraTo Hbae YCTaHOBEHO NPaBoTO MY A3 NOAYYN AUBUAEHTA.

2.2, Coenku B yyXKaecTpaHHa Banyra

COenkuTe B Yy)KAECTpaHHa BafyTa ce OoTYMTaT BbB OYHKLUMOHanHaTa BanyTa Ha [pyecTBoTo Nno
oduumanHna obMeHeH Kypc KbM Aatata Ha cAaenkata (ob6aseHna GUKCUHr Ha Bbarapcka HapoaHa
6aHKa). Mevyanbute n 3arybute OT KypcoOBM Pas/IMKKM, KOUTO Bb3HUKBAT NPU YPEKAIHETO Ha Tesu
COENKM W NPEOLIEHABAHETO Ha NapUYHUTE NMO3ULIMKM B YYXKAECTPaHHA BanyTa KbM Kpas Ha OTYETHMUA
nepuoj, ce NnpusHasaT B nedanbara uam sarybarta.

HenapuyHWTE NO3ULMKM, OLEHABAHW NO UCTOPUYECKa LIeHa B YyXAECTpaHHa BanyTa, ce oTYUTaT Nno
06MeHHMA KypC KbM AaTaTa Ha caenKkata (He ca npeoueHeHu). HenapuuHute nNosuuum, oLeHABaHU
NoO cnpaBeA/inBa CTOMHOCT B YyKAECTPaHHA BanyTa, ce OTYMTaT No O6MEHHUA Kypc KbM AaTaTta, Ha
KOATO e onpeAeneHa cnpaseaanearta CToiMHOCT.

2.3. Mpuxopn

MpuxoguTe ce OLEHABAaT MO CNpaBej/iMBa CTOMHOCT Ha MNOJYYEHOTO WM NOA/IENKAWOTO Ha
noslyuaBaHe Bb3HarpaxAeHMe, KaTo He ce BKIIoYBAT AaHbk fobaBeHa CTOMHOCT.

MpuxoabT OT NpoAax6a Ha LLeHHU KHUKA Ce NPM3HaBa, KOraTo €a U3NMbJIHEHW C/IeHUTE YCNO0BUA:
» Cymara Ha Npuxoga MoxKe Aa 6bae HafeXaHO OLeHeHa;
» BepoATHO € UKOHOMMUYECKUTE NMON3M OT cAe/KaTa Aa 6baaT nonydeHu;

» HanpaBeHWTe pasxoay Wau TE3U, KOUTO NPeACTOM Aa 6bAAT HanpaBeHn, MoraT HaaeXaHo
fa 6baaT oueHeHu;

»  KpuTepuuTe 3a npusHaBaHe, KOUTO ca cneliMdUUHM 3a BCAKA OTAeNIHa AeNHOCT Ha
[py»KecTBOTO, Ca U3Mb/HeHN. Te ca onpeAeneHu B 3aBUCUMOCT OT NPOAYKTUTE UAN yCNyruTe,
NpeaoCTaBeHU Ha KIMEHTa, U Ha JOTOBOPHUTE YC/I0BUA, KaKTO €a U3/I0XKEHU NO-A07Y.

2.3.1. Mpuxogn oT AUXBU U AUBULAEHTH

MpYXOAUTE OT IMXBU CE OTYMTAT TEKYLLO NO MeToAa Ha epeKTUBHUA NMXBEH NPOLLEHT. TlpuxoanTe OT
AVBUIEHTU ce MPU3HABaT B MOMEHTa Ha Bb3HWKBaHe Ha NpaBoTo 3a Mo/ly4aBaHe Ha nnallaHeTo.
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2.4, OnepaTtMBHM pasxogu

OnepaTMBHUTE pa3xodu ce NpU3HaBaT B neyanbata uan 3ary6aTa NPU NON3BAHETO Ha yCayrute naun
Ha 4aTaTa Ha Bb3HUKBAaHETO UM.

2.5, Pasxoaw 3a AMXBKY U Pa3xoau no saemu
PasxoauTe 3a /IMXBU CEe OTYUTAT TEKYLLO NO METOAA Ha ePEKTUBHUA IMXBEH MPOLEHT.

Pa3xoaute nNo 3aemu OCHOBHO NpeacTaB/iABaT JMXBU NO 3aemute Ha JpyrecTBoTo. BcMukn pasxoam
Nno 3aeMu, KOUTO AWPEKTHO MoraT Aa 6bAaT OTHECEHW KbM 3aKynyBaHETO, CTPOMTE/ICTBOTO WM
Npou3BOACTBOTO Ha eAnH OTrOBapsLL, Ha YC/IOBUATA aKTUB, Ce KanuTau3upat npes nepnoaa, B KOWTo
ce oyaKBa aKTMBBLT Aa 6bae 3aBbplIeH U NpuBedeH B FOTOBHOCT 3a W3MN0A3BaHe WKW nNpoaarba.
OcTaHanuTe pasxoAu no 3aemu cjedsa A2 Cce MPU3HaBaT KaTo pa3xod 3a nepuoga, B KOWTO ca
Bb3HMKHaAW, B OTYETa 3a Nedyanbarta uam 3arybata n gpyrusa sceobxsateH goxon Ha pes, ,, PuHaHCcOBMU
pasxoaun”.

2.6. PUHAHCOBN UHCTPYMEHTH

®DUHaAHCOBUTE aKTUBU M NACMBU Ce MPU3HaBaT, Korato [pyecTBOTO CTaHe cTpaHa No AOroBoOpHU
CnopasymeHna, BKAIOYBaLM GUHAHCOBN MHCTPYMEHTH.

dUHAHCOB aKTUB Ce OTNUCBa, KoraTto ce 3ary614 KOHTPO/1 BbpPXYy AO0roBOPHUTE NpaBa, KOUTO
CbCTaBAABaT (])MHaHCOBMFI aKTUB, T.e. KoraTo ca U3TEK/IN NpaBaTa 3a NoJy4YaBaHe Ha NapU4HKU NOTOUU
WIN e NpexXBbpeHa 3Ha4umaTta 4acT OT PUCKOBETE U usrogute ot cobCTBEHOCTTA.

dUHAHCOB NacuB ce OTNMCBa NPU HEroBoTO NoracABaHe, U3n/alwiaHe, Npyu aHy/MpaHe Ha cAenKata
Wan npu U3Tn4aHe Ha JaBHOCTHUA CPOK.

Mpu MbpBOHaYaHO NPWU3HaBaHE Ha PUHAHCOB aKTUB M GUHAHCOB Macvs [pyXecTBOTO Fv OueHABa
no cnpaBeganBa CTOMHOCT MAOC PasxoAuTe MO TPaH3aKLMATa C W3K/IO4eHue Ha duHaHcosuTe
aKTMBM M NacuBW, OTYUTAHM NO CNpaseA/MBa CTOWHOCT B Neyanbata wam 3arybarta, KouTo ce
NpW3HaBaT MbPBOHaYaIHO NO CNpaBeA/InBa CTOMHOCT.

dUHaHCOBUTE aKTUBU Ce NPU3HABAT Ha JaTaTa Ha ypexaaHeTo.
dUHAHCOBUTE aKTUBU M GUHAHCOBUTE NACUBYU CE OLEHABAT NOC/IEABALLO, KaKTO € NOCOHEHO No-A0NY.
2.6.1. ®unHaHCOBM aKTUBU

C uen nocaeppallo OUEHABAHE Ha (])MHaHCOBMTe aKTuBKU, C WU3KIIOUYEeHUEe Ha XeaXupauurte
MHCTPYMEHTH, T Ce KﬂaCM(bMLI,MpaT B c/ieagHNTE KaTEropmnn:

>  KpeamuTu U B3eMaHMus;

»  PMHAHCOBU aKTMBM, OTYMTAHU NO CNpaBeAnBa CTOMHOCT B neyan6aTta unu 3arybara;
>  WHBECTULMW, SbPAHU A0 NAJENK;

»  $WUHAHCOBU aKTUBM Ha Pa3NO/IOKeHHWe 3a Npoaax6a.

®UHAHCOBUTE aKTMBW Ce pasnpeaesaT KbM OTAE/IHUTE KaTeropumn B 3aBUCMMOCT OT LieNITa, € KOATO ca
npuaobutn. KateropuaTa Ha gageH GUHaHCOB MHCTPYMEHT onpesesa MeToda My Ha OueHABaHe K
[ann NPUXOSMTE U pasxoaMTe ce OTpas3sAsaT B nevanbata uam saryb6ata uam B Jpyrus BceobxsaTeH
[OXOA Ha [py*ecTBOTO. BCUYKM (PUHAHCOBM aKTUBM C U3KNIOYEHME Ha Tesu, OTYMTaHu 1o
cnpaBessiMBa CTOWHOCT B neyan6ata unu 3arybata, NoAsiexar Ha TecT 33 obeslieHKa Kbm AataTa Ha
buHaHcoBUA oOTyeT. duHaHcoBUTe aKTMBM ce obesueHABaT, Korato CbiliecTsysaT 06eKTUBHU
JOKasaTe/ICTBa 3a TOBa. [puaaraT ce pas/MuHU KPUTEPUM 3a OnpepenaHe Ha sarybaTta ot obesueHKa
B 3aBMCMMOCT OT KaTeropuaTta Ha GUHaHCOBUTE aKTUBU, KAKTO € ONnUCcaHo No-40NY.




ALAPA ALl 9
MexauHeH uHansuayaneH GUHaHCOB oTyeT
30 centemspun 2019 r.

BCUYKM NpUXOAM W pa3xoau, CBbP3aHU C NpUTEKaBaHETO Ha GUHAHCOBU UHCTPYMEHTH, Ce OTpa3nBaT
B neyanbata uam 3arybaTa Npn NOAYYaBaHETO UM, HE3aBUCMMO OT TOBA KaK ce oueHABa banaHcoBaTa
CTOMHOCT Ha PUHAHCOBUA aKTUB, 38 KOMTO Ce OTHACAT, U ce NpeACTaBAT B OTYETa 3a neyvanbata uau
sarybata v apyrua BceobxsaTeH Aoxo4 Ha pepose ,PuHaHCOBM pasxogn”, ,PuHaHCOBM npuxoan”
wnn L, 0pyrn GUHAHCOBUM MNO3UUMM”, C UBKIOYeHMe Ha 3arybata oT obesueHKa Ha TbProBCKM
B3eMaHUA, KOATO ce NpeCcTaBA Ha pea ,Apyry pasxogn”.

2.6.2. $OrHaHCOBM NacuBM
duHaHcoBUTE NacuBM Ha [ pyXKeCcTBOTO BKAOUBAT TbProBCKWU N APYrK 3a4b/IXKEHNA.

®PUHaHCOBWUTE MacuBK ce NPU3HaBaT, KOraTo CblUecTBYBa AOrOBOPHO 3agb/IKeHUe 3a naaullaHe Ha
Napu4HU Cymmn Mau apyr GUHAHCOB aKTUB Ha APYro NpeanpuAaTMe WK AOTOBOPHO 3aAb/iKeHue 32
pasmAHa Ha GUHAHCOBM MHCTPYMEHTWU C APYro MpeanpuaTMe npu noTeHuuanHo HebnaronpuATHM
yCNoBUA. BCUUKM pa3xoam, CBbP3aHM C IMXBU, U MPOMEHU B CNpasea/nBaTta CTOMHOCT Ha GUHaHCOBM
MHCTPYMEHTW, aKO MMa TakuWBa, ce NpusHasaT B nevanbata wnm 3arybata Ha pes ,PuHaHcOBU
pasxoan” uam ,PuHaHcoBmn npuxoau”.

®OUHAHCOBUTE MaCMBU Ce OLeHABaT MOC/AeABalllo MO aMOpPTU3MPaHa CTOMHOCT, KaTo ce W3Mo/3Ba
METOABbT Ha edeKTUBHaTa /IMXBa, C U3BKAIOYEHWE Ha (UHAHCOBM MHCTPYMEHTH, AbPXKaHW 3a
TbpryBaHe WM ONpeAeneHn 3a OLEHABaHE MO CrpaBej/MBa CTOWHOCT B newanbata uam 3arybara,
KOWTO ce OLLeHABaT No CnpaBez /iMBa CTOMHOCT € OTYMTaHe Ha NpomeHuTe B nedanbarta unu sarybara.

THProBCKUTE 33 b/IKEHNUA ce MPU3HABAT MbPBOHAYaHO NO HOMWHA/HA CTOMHOCT U BNOC/eACTBUE Ce
OLEeHABaT N0 aMOPTU3MpaHa CTOMHOCT, HaManeHa € NNALAHNUA NO YPeKAaHe Ha 33 b/KEeHNUeTO.

OUBUAEHTUTE, NNATUMW Ha aKUMOHepuTe, Ce NPU3HaBaT, Korato AWBUAEHTUTE Ca ogobpeHn Ha
061070 cbbpaHue Ha akuoHepuTe.

2.7. OaHbuu sbpxy goxona

PasxoguTe 3a JaHbly, NpU3HaTH B nevanbata wam 3arybata, BKNIOYBAT CymaTa Ha OTCPOYEHUTE U
TEKyLUM AAHBLM, KOUTO He Ca NPWU3HATK B ApyrvA BCeObXBaTeH JOXOA UMW LMPEKTHO B cobcTBeHuA
KanuTan.

TeKylMTe AaHBUYHM aKTUBM U/WAW NacuBM NPeACTaBNABAT TE3U 3aAb/IKEHUA KbM UNW B3@MaHWA OT
AaHbUHUTE MHCTUTYLMMW, OTHACALLM Ce 3@ TeKYLWM WM NPeAXOAHW OTYETHU NepuoaM, KOUTO He ca
naaTeHW Kbm fatara Ha dUHaHCOBUA OTYET. TEKYLIMAT AaHbK € Ab/KUM BbPXY obnaraemuna poxoa,
KOWTO ce pasnuuasa OT neyan6ara unu 3arybata BbB UHAHCOBUTE OT4YETU. N3uncnasaHeTo Ha
TEKYLLMA AAHBK e 6asnpaH Ha AaHbYHUTE CTAaBKM W Ha AaHBYHNTE 3aKOHM, KOWTO Ca B Ch/1a KbM Kpas
Ha oT4eTHUA nepunoa,.

OTcpodeHUTe pgaHbuUKU ce usvuncanaear no NacuUBHWA METOA 3@ BCUYKU BPEMEHHU Pas/IMKU MEXADY
6anaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE U TAXHATa JaHb4Ha OCHOBA. OTcpoyeH JaHbK He ce
npegasuxpga npu MbpBOHa4aHOTO npuUsHaBaHe Ha aKTUB UM NaACUB, OCBEH aKo CbOTBETHATa
TpaH3aKuuA He 3acara gaHb4HaTa uin cyeToBOgHaATA neuanba.

OTCPOYEHUTE AaHBUHYM aKTUBM W NAcKBU He ce AUCKOHTMPAT. MU TAXHOTO N3UMC/IEHUE ce u3non3saT
[aHbYHW CTaBKM, KOMTO Ce oYaKea Ja 6bAaT NPUIOKWMM 3a Nepuoaa Ha peanusaunATa UM, npu
YC/IOBME Ye Te Ca B3NN B CWA UM @ CUTYPHO, uYe Lile B/Ie3HaT B CMA, KbM Kpad Ha OT4eTHUA
nepuoga.

OTcpoyeHuTe AaHbYHN NacuBu ce npv3HaBaT B Nb/IEH pasmep.

OTCpOoueHM JaHbyHM aKTUBM Ce NPU3HaBaT, Camo ako CblLeCTBYBa BEPOATHOCT Te A3 6baaT yCBOEHM
upes 6baelLm obnaraemu 4OXOAM.
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OTCpoYeHU AaHbBYHM aKTUBW W NacMBKM CE€ KOMMEHCHPAT, CamMo Korato [pyXecTBOTO MMa MpaBo M

HamepeHne pa KomneHCupa TeKyuwuTe AaHbYHWU aKTMBUM WKW flaCMBU OT CbllaTtTa [AaHbYHa
UHCTUTYLLNA.

MpomAHaTa B OTCPOYEHMUTE AaHBYHN aKTUBU UKW NacUBMW Ce MPU3HABA KaTo KOMMOHEHT OT AaHbYHMA
NPUX0A, UAK pasxoa B Neyanbata uav 3arybata, OCBeH aKo Te He ca CBbP3BaHWU C NO3WULMKU, MPU3HATH
B ApyrMa BceobxsaTeH A0X0A WAN AWPEKTHO B COGCTBEHMA Kanutasa, NPU KOETO CbOTBETHUAT
OTCPOYEH AaHbK ce NpU3HaBa B Apyrua BceobxBaTeH AOXOA UAN B COBCTBEHMA KanuTan.

2.8. flapy 1 napuyHyU eKBUBANEHTU

Mapute N NapuyHUTE EKBUBANEHTU CE CbCTOAT OT Ha/NW4HUTE napu B HPOR, NapuyHK cpeacTea no
6aHKOBU CMETKM.

2.9, CobcTBeH KanuTan, pesepsu

AKLMOHEPHUAT KanuTan Ha [py»ecTBOTO OTPa3fABa HOMUHaNHaTa CTOMHOCT Ha EMUTUPAHUTE aKLMN.
[pyruTte pesepsu BKAIOYBAT 3aKOHOBK pesepBu, 06l pesepsu (BX. MoacHeHne 15.2).

HepasnpeseneHata nevanba/ HatpynaHata 3aryba BK/AOYBa TeKylMA ¢UHAHCOB pesynTar M
HaTpynaHuTe ne4anbu n HeNOKPUTK 3arybu oT MUHaNN rOAnHN.

BCMUKM TpaH3aKuum cbc cobcreeHnumuTe Ha [ipyKecTsOTO Ca Npe/CTaBeHW OTAENHO B OT4yeTa 3a
npomeHute B cO6CTBEHUA KanuTan.

2.10. MpoBu3un, YCAOBHU NACKBU U YC/IOBHU aKTUBU

MpOoBU3UUTE Ce NPM3HABaT, KOTaTo MMa BEPOATHOCT CeralHN 3ab/DKEHNA B Pe3yaTaT OT MUHANO
cbbUTME Ja AOBEAAT A0 M3XOAALL MOTOK Ha pecypcyn oT [IpyKecTBoTo M Moxe Aa 6bae HanpaseHa
HafeXOHa OLEHKAa Ha Cymarta Ha 3ab/keHueTo. Bb3MOXKHO € Cpo4YHOCTTa uau cymara Ha
W3XOAALMA NapUUeH NOTOK Aa € HecurypHa. CerawHo 3agb/iKeHWe ce MOpPaxAaa OT HA/NMYMETO Ha
NPaBHO WN KOHCTPYKTUBHO 3aAb/UKeHMe BCIEACTBME HA MMHAAW  CbbBUTMA, Hanpumep,
npefocTaBeHn rapaHuum 3a NpOAyKTW, MNpaBHM Cnopose Wu obpemeHsABalLM OrOBOPMU.
MpoBU3UUTE 3a NPECTPYKTYpUpaHe ce Npu3HaBaT camo ako e paspaboTeH U npunoxeH noapobeH
popmaneH naaH 3a NPeCTPYKTypupaHe WauM PbKOBOACTBOTO € 06ABUAO OCHOBHWTE MOMEHTU Ha
nNaHa 3a NpecTpyKTypupaHe npeg, Tesu, kouto 6uxa 6unn sacerHanu. Nposusnn 3a 6baeumn 3arybu
OT AeMHOCTTa He ce Npu3HaBsar.

CymaTa, KOATO ce NpW3HaBa KaTo NPOBU3UA, Ceé M34UC/IABa Ha 6a3a Hall-HapeaHaTa OLEeHKa Ha
pasxoamuTte, HeoBXOAMMM 3a YpexAaHe Ha CeralHo 3aAb/iKeHne KbM Kpas Ha OTYeTHMA nepuon,
KaTo ce B3emaT B MpeaBuA PUCKOBETE U HECUTYPHOCTTa, CBbp3aHU CbC CEralHoTo 3alb/KEHNE.
KoraTo cbliecTsysaT peuua nofobHU 3aab/KeHNA, BepoATHaTA HeobX0AMMOCT OT U3XoAaALl, NOTOK
3a noracasaHe Ha 3a4b/IKEHNETO Ce OMpeAena, KaTo ce oTYeTe rpynata Ha 3aAb/KEeHUATa Kato LAno.
MposusMuTE Ce AMUCKOHTUPAT, KOraTo edeKTLT OT BpemeBUTE Pas3/IuKK B CTOMHOCTTa Ha napute e
3HaYUTeNeH.

O6estweTeHna OT TPETU IMLA BbB BPb3Ka C 3/IeHO 3aAb/KeHNe, 338 KOUTO [IpY)KeCcTBOTO € CUTypHa,
ye wie No/yYK, ce NPU3HaBaT KaTo OTAe/NEeH aKTuB. TO31 akTMB MOXKe U Aa He Ha/BULIaBa cTOMHOCTTa
Ha cbOTBETHaTa NPOBU3UA.

NpoBu3nUnNTe ce NpepasrnexaaTr Kbm Kpan Ha BCEKN oTHeTeH Nepuoa U CTOMHOCTTa UM ce Kopurupa,
3a Ja ce oTpasm Hail-pobpaTa NpnbansnTeHa OLEHKa.

B chyyaute, B KOUTO ce CHUTA, 4He € Ma/IKo BepoATHO Aa Bb3HUKHE U3XOAALL, NOTOK HA UKOHOMUYECKHU
pecypcu B pesyaTaT Ha TeKywo 3agb/KeHne, NacuB HE ce Npu3HaBa. YcnoBHUTE Nacueu cnejBa Aa
ce oueHABaT nocnejBatlo no no-BUCOKaTa CTOMHOCT MmexXay onucaHaTa no-rope cpaBHUMa NpPOBU3UNA
U NbpBOHAYya/IHO NpU3HaTaTa cyma, HamasieHa ¢ HaTpynaHata aMmopTu3alma.




ALAPA AL 11
MexauHeH uHansuayaneH GUHaHCOB oTveT
30 centemspu 2019,

BepoaTHKM BXoAALM NOTOUM HA UKOHOMUYECKN NON3U, KOUTO BCe OLLE He OTTOBApAT Ha KpUTepuure
3a Npun3HaBaHe Ha aKTuB, C€ CMATAT 3a YCZI0BHU aKTUBU.

2.11. 3HauMMu NpeueHKn Ha PbKOBOACTBOTO NPU NpUAaraHe Ha cCHeToBOAHaTa NOAUTUKE

3HaYMMUTE NpeLeHKU Ha PbKOBOACTBOTO MNpWU NpUNaraHeTo Ha CYETOBOAHWUTE MNOJUTUKM Ha
[py»ecTBOTO, KOMTO OKa3BaT Hait-CbLLECTBEHO BAUAHWE BbPXY GUHAHCOBUTE OTUETH, Ca ONUCAHM NO-
aony.

2,11.1. KoHTpon BbpXy AblepHO npeanpusaTve Anma Mpuunxaycec 00f

B MoacHeHune 9.1 e onucaHo, ye Anapa AL} npuTexasa 95 % OT npasaTa Ha rnac B Anma pmmHxaycec
004. [OpyxecTBoTO Mma Bnactra Ja HasHayaBa ynpaBuWTens W wMma Bnactta ja ynpaenasa
cboTBeTHUTE JeitHocTM Ha Anma [puuHxaycec OOA. flopagu TasM npuunHa PbHKOBOACTBOTO €
CTUrHanNo A0 3ak/loueHWeTo, ye [pyKecTBOTO MMa MPaKkTUYecKaTa BbL3MOXHOCT Aa ynpasnasa
CbOTBETHUTE AeitHocTM Ha Anma MpunHxaycec OO/ eAHONNYHO U 3aTOBA € Hanuue KOHTPOI.

2.11.2, KoHTpon BBbPXY AbilepHo npeanpusaTue Xut Ummobunuen Copua EOOL

B MoscHenue 9.1 e onucaHo, e Agapa Al nputexasa 100 % oT npasaTa Ha rnac B Xut MmmobunueH
Codua EOO/. OpyKecTBOTO MMa BNacTTa Aa HasHavaea ynpasuTena U uma enactra Aa ynpasnasa
CbOTBETHUTE AENHOCTU Ha XuT MmmobununeH Copua EOOL. MNopaam Tasu npuynHa pbKOBOACTBOTO €
CTUrHanNo A0 3aKNloueHWeTo, Ye [pyKecTBOTO MMa MpakTMyecKata Bb3MOXHOCT Aa ynpasaAsa
CbOTBETHUTE AeHOCTU Ha XuT Ummobunner Copua EOO/LL eaHONMYHO 1 3aTOBa € HaNuLLe KOHTPO.

2.12. HecurypHOCT Ha CYeTOBOAHMUTE NPUBAUIUTENHU OLIEHKM

fpu U3roTBAHETO Ha GUHAHCOBUA OTYET PLKOBOACTBOTO MPaBK Peaula NPeanoNoXeHUA, OLEHKU 1
[ONYCKaHWA OTHOCHO NPU3HABAHETO U OLLEHABAHETO Ha aKTWUBM, NAcMBU, NPUXOAK U PA3XOAK.

[leiicTBUTENHUTE pEe3yNTaTM MoraT Aa Ce pa3nuyasat OT MNPeAfoNoXKeHWATa, OueHKuTe W
[IONYCKaHWATA Ha PBHKOBOACTBOTO M B PeAKW C/yyan CbOTBETCTBAT HAMbLAHO HAa MPeABapuUTesHO
OlleHeHUTe pesynTaTy.

NHBOPMALIMA OTHOCHO CbLLECTBEHUTE NPEANONOKEHNUA, OLEHKN U AONYCKAHWUA, KOUTO OKa3BaT Hali-
3HAUYUTENHO BAVAHME BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBU, NacvBU, NPUXOAN U Pasxoau €
npeAcTaBeHa no-4ony.

2.12.1, O6e3ueHKa Ha HedUHAHCOBYK aKTUBKU

3a saryba ot obesLeHKa ce Npu3HaBa cymara, C KOATO HGanaHcoBaTa CTOMHOCT Ha JafeH akTUB Uan
e[MHULE, TeHepupalla NapuyHM NOTOLM, NPeBuLaBa BL3CTaHOBUAMATE UM CTOMHOCT, KOATO € no-
BUCOKaTa OT CnpaBeA/MBaTa CTOMHOCT, HamManeHa C pasxoAute no npoaaxba Ha AafeH akTus, W
HeroeaTa CToOMHOCT B ynoTpeba. 3a Aa onpejenu CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[py}KeCcTBOTO M3uMC/AABA OvaKBaHMTe BbAelun NapuyHM nOToUM 3a BCAKA eAnHMLa, reHepupalla
napudHKU NOTOLW, U ONpeaens NoAxXoAALIMA AUCKOHTOB daKTOp C Len KankyaupaHe Ha HactoAwaTa
CTOWHOCT Ha Te3u napuuHu notouu. Mpu uU3uucnABaHe Ha OYaAKBAHUTE 6baewy NapuyHn MNoToLu
PbKOBOACTBOTO Npasu NPEANONOKEHNUA OTHOCHO 6baelwmTe 6pyTHU Nevanbu. Tesu NpesnonoKeHus
ca cBbp3aHu C Bbgewm cvbutna n obcroaTencrsa. [JeicTBuTenHuTe pesyntatu morat ga ce
pasnuuasaT M @ HaNOXaT 3HauUMTeNHU KOPEKUMM B aKTUBUTE Ha Jpy»ecTBoTo Npes3 cneasallata
oTYeTHa roguHa.

B noBeueTo CAyuau Npu ONpeaensiHeTo Ha MPUIOKNMUA SUCKOHTOB GaKTop Ce Mpasu OLEHKa Ha
NOAXOAALWMNTE KOPEKLMM BbB BPb3Ka C Ma3apHWA PUCK U pUCKoBuTe baKTOpU, KOUTO Cca cneunduyHku
33 OTAENHUTE aKTUBMK.
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2.12.2, 0O6e3ueHKa Ha KpeAuTU U B3emaHus

[py’KecTsoTO M3NoN3Ba KOPEKTMBHA CMETKa 33 OTYMTaHe Ha obe3leHKa Ha TpyaHocboupaemu u
HecbBupaeMmn B3emaHMA OT KAUEHTU. PbKOBOACTBOTO MpeLEeHABa afeKBaTHOCTTa Ha Ta3un o6e3LieHKa
Ha 6asa Ha Bb3PacTOB aHaNM3 Ha B3eMaHWATa, UCTOPMYECKM OMUT 33 HWBOTO Ha OTMMCBaHe Ha
HecbbUpaeMn B3eMaHWA, KakTO M aHaiM3 Ha NNaTeXocnocobHOCTTa Ha CLOTBETHWUA KJ/MEHT,
NPOMEHM B JOrOBOPEHUTE YCNOBUA Ha NAallaHe U Ap. AKO GUHAHCOBOTO CLCTOAHME M pesynTaTuTe
OT AeMHOCTTa Ha KAUEHTUTE Ce BAOLLAT Hag O4aKBaHOTO, CTOMHOCTTa Ha B3eMaHWATa, KOUTO Tpabsea

Aa 6'b,£l,aT OTNMCaHU npe3 caegsauin OT4ETHU Nepuou, moxke aa 6'b,1],e no-ronama OT O4YaKBaHaTa
KbM OT4YETHaTa AaTa.

3. Pesyartar o1 onepauum ¢ GUHAHCOBU aKTUBU

OnepauyuuTte No NpoaaXkén Ha GUHAHCOBM aKTMBM Ha [pyyKecTBOTO moraT ga 6baaT aHanusupaHm,
KakTo cregga:

30 centemBpu 30 centemBpu

2019 2018

‘000 ns. ‘000 ns.

Mpuxoam oT Nnpogamba Ha GPUHAHCOBU aKTUBU - 9878
Pa3xoau no npogaxba Ha GMHAHCOBKU aKTUBHK (192) (83)
CebecToHOCT Ha NpoaaaeHN GUHAHCOBU aKTUBU (9 533)
(192) 262

4. HeTHa neuyan6a oT nocneaBalm OLEHKU Ha GUHAHCOBU aKTUBHU

30 centemBpu 30 centemBpu

2019 2018

‘000 ns. ‘000 nB.

Mpuxoau OT NpeoLeHKa Ha PUHAHCOBU aKTUBU 2268 720
Pa3xoam OT npeoLeHKa Ha PUHAHCOBU aKTUBH (1 594) (674)
674 46

5. Pasxopau 3a BbHLUHU yCayru
PasxoauTe 3a BbHLIHW YC/IYTN BKALOYBAT:

30 centremBpu 30 centemBpu

2019 2018

‘000 nB. ‘000 nB.

PerynatopHu Takcu (6) (1)
Hesasucnm puHaHCOB 0AUT (6) (3)
Pa3xoAu 33 KOHCYATAHTCKM yCAYTH (18) -
dpyrv (26) (1)
(56) (5)

6. PuHaHCOBU NPUXOAU U Pasxoam

dUHAHCOBMTE PasxoAun 3a NpeACTaBeHWUTe OTYETHU Nepuoan morar Aa 6bAaT aHaNU3UPaHK, KakTo
cnepBa:

30 centemBpn 30 cenTemBpu
2019 2018
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‘000 ns. ‘000 ns.
Pa3xoam 3a IMXBU NO 3aemu (1813) (1 769)
Pa3xoam 3a TaKCU U KOMUCUOHHU _ (104) (99)
[TpomsaHa Ha BanyTHM Kypcose - (281)
dunaHcoBu pa3xoam (1917) (2 149)

duHaHCOBUTE NPUXOAN 3a NpefcTaBeHUTe OTYETHU Nepuogu moraTt ga 6bAaT aHanausMpaHu, KakTo
cnegsa:

30 centemBpu 30 cenTemBpH

2019 2018

‘000 nB. ‘000 nB.

Mpuxoau oT AMXBY NO NPeAoCcCTaBeHU 3aeMin 572 988
Mpuxody oT AUBUBEHTH 38 6
duHaHcosu npuxoamn 610 994

7. Doxopn Ha aKums

OcHosHaTa neyanba/(3aryba) Ha akuMA e M34UCeHa, KaTo 3a YMC/IUMTEeN e U3NoJ/3BaHa HeTHaTa
3aryba 3a nepuopaa.

CpefHo NpeTerneHuAT 6poit akumm, U3NON3BaH 3a U3UMCNABAHETO Ha OCHOBHaTa nevanba(sary6a) Ha
aKLMA, KaKTo M HeTHaTa nevanba/(saryba), nognexala Ha pasnpedeneHne Mexay npurexaresure
Ha OBUKHOBEHM aKuUMK, € NPeACTaBeH, KaKTo cneaBa:

30 centemBpu 30 cenTemBpu

2019 2018
Meuan6a/(3ary6a), noanexala Ha pasnpegeneHue (s 18.) 983 000 ( 935 000)
CpegaHo npeTerneH 6poi aKuuu 91 347 91 347
Meuan6a/(3ary6a) Ha akuus (8 nB. 3a aKLmA) 10.76 (10.23)

8. Apyru pa3xogu M npuxoam
[JpyruTe pasxoam 3a NpeAcTaBeHUTe OTYETHU NEpUoAMN morart 4a 6baaT aHanusmpaHm, KakTo cneaga:

30 centemspu 30 cenTemBpu

2019 2018

‘000 nB. ‘000 ns..

Pasxoau 3a paHbUM (8) (46)
O6e3ueHKa Ha B3emaHunA (184) -
KomMmaHAUPOBKKH (1) _
Apyru pa3sxogm . (193) (46)

[pyruTe Nnpuxoau 3a NnpeAcTaBerHnTe OTYETHU Nepuoan MoraT Aa 6bAaT aHaiMsMpany, KakTo cnejsa:
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30 centemspun 2019 .
30 centemepu 30 centemBpu
2019 2018
‘000 ns, ‘000 nB.
O6paTHO NpoABaeHUE Ha KpeaUTEH KOPEKTUB 80 -
Mpuxoan No Jorosopwu 2012
Apyru npuxoam 2092 -

9. UuBecTMUMHU
9.1 UuBecTULlMK B AbLUiEPHU NPEeaNPUATUA
[Lpy»KecTBOTO MMa CNefHNTE MHBECTULMK B AbLUEPHW NPEANPUATUA:

Crpanva Ha 30.06.2019 y4actue 31.12.2018 y4dactue

yupeasnsa
Ume Ha pblepHOTO npeanpuaTue He
‘000 nB. % ‘000 ns. %
Anma MpumnHxaycec 00 Bvarapua 4 95 4 95
XuT Ummobunmner Codua EOO[ Bvarapua 39117 100 - -
39121 4

Ha 02.09.2019 r. Aaapa AJl npuaobuea scudkute 50 000/netaeceT xunagu/ Aana OT KanuTana Ha
XuT UmmobununeH Codus EOO/], EVMK 131016758. OcHoBHaTa AeiHOCT Ha HOBOTPNZOBUTOTO
AbLUEPHO APYIKECTBO € OTAABAHE NOJ HAEM Ha HEABUHUMU UMOTHU.

[ipy)KecTBaTa ca OTpaseH! BbB GUHAHCOBUA OTHET Ha [ipyKecTBOTO N0 MeToAa Ha cebecToitHoCTTa.

JIpyKeCTBOTO HAMA YC/IOBHN 33AB/UKEHNA UAW APYTU NOETU aHTAXNMEHTH, CBbp3aHU C MHBECTULUK
B AbLLEPHN ApYXKecTBa.

9.2 AHBEeCTULMNOHHNA UMOTH
Mpe3 oT4eTHUA nepuod ApyKecTsoTo € 3akynnuao MHBECTULMOHEH UMOT B Tp. BapHa, m-CcT ,Kabarkym”

30 centemBpu 31 pekemspu

2019 2018

‘000 ns. ‘000 ne.

WHBECTULMOHEH NMOT 1811 1811
banaHcoBa CTOMHOCT 1811 1811

10.Apyrv HBecTuL MM
B Apyrute MHBECTULNN Ca BKAIOHEHU NPUACBUTHA aKLMK B HYXKAECTPAHHO APYIKECTBO.

30 centemBpu 31 aexkemspH
2019 2018
‘000 ns. ‘000 ns.
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Apyru nHsecTuymu 94 94
banaHcoBa CTOWHOCT 94 94

11. KparkocpouHu GpyHaAHCOBY aKTUBH

[lpyrute KpaTKOCPO4HM GMHAHCOBM aKTMBW Mpes MpeAcTaBeHUTe OTHETHU nepuoan BRto4BaT
PasNUYHK MHBECTMLMW B CPEACTBA Ha NapWYHMA Nasap, KOUTO Ca AbpHaHu 3a TbpryBaHe B
KPaTKOCPOYEH nepuoa.

30 centemBpu 31 aekemBpH

2019 2018

‘000 ns. ‘000 ns.

Perucrpupanu akumm 13951 21721
Oanose Ha MKA 792 -
BasnaKcoBa CTOMHOCT 14743 21721

KpaTkocpouHute pUHAHCOBK aKTUBM Ca KNacupuuMpaHyn KaTo Abparu 32 TbpryBaHe U Ca OUEHEHU
no cnpasej/uBa CTOMHOCT, onpejeneHa Ha 6a3aTta Ha 6oOpCOBUTE KOTMPOBKW KbM JaTaTa Ha
duHaHcoBUA OTHET. PerncTpupaHuTe akuum 1 aanosete B MKW ca HOMUHUPAHU B 6barapcku nesa.

Meuanbute u 3arybuTe OT NPeoLEHKaTa ca NpU3HaTh B OTHETa 3a neuanbata unu 3arybata u apyrua
BceobxBaTeH Aoxoa Ha pea, ,,HeTHa neuanba oT Nocneasally OLEHKK Ha GUHAHCOBK aKkTusu”.

12. TobproBCKU U ApYTv B3eMaHUA

30 centemBpm 31 pexkemBpu

2019 2018

‘000 ns. ‘000 nB.

MpenocTaBeHW aBaHCU 4132 3238
B3emaHus no onepaumm ¢ GHaHCOBU NHCTPYMEHTU 7913 3860
B3emaHus no aorosopwu, 6pyTHO 16 651 7274
O6esleHKa Ha B3eMaHuWA No J0roBopu (172) (108)
BsemaHuda no onepaumm c LK 2523 320
O6e3ueHKa Ha B3eMaHuWa No onepauuu ¢ UK (22) (2)
Lpyrn B3emaHua 993 -
THproBCKu 1 APYrn B3emaHUA 32018 14 582

MNpe3 nep1oaa ca NpeAoCTaBeHN aBaHCK 3a npuaocbvBaHe Ha UMOT B . BapHa. HeTHaTa 6anaHcoBsa
CTOWHOCT Ha TbProBCKWUTE M APYrM B3eMaHus ce npuema 3a pasymHa npubausutenHa oueHKa Ha
cnpaseAnAMBaTa UM CTORHOCT.

13. B3emaHuA NO NpeaocTaBeHn 3aemMu

30 centemBpm 31 pekemBpu
2019 2018
‘000 nB. ‘000 nB.
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B3emaHuA NO TbProBCKN 3aeMHU 2 887 1093
Obe3LeHKa Ha B3€MaHWA NO TbProBCKX 3aemu (33) (14)
B3emaHuA No 3aemu, NpuAOOUTU NO AOroBOP 674 476
O6esLieHKa Ha B3emaHus No 3aemu Npuaobuti No Aorosop (1) (1)
OUHAHCOBU aKTUBM 3527 1554

HeTHaTa BanaHcoBa CTOMHOCT Ha B3eMaHMATa NO NpeaocTaBeHW 3aemu ce Npuema 3a pasymHa
NPUBAN3UTENIHA OLLEHKa Ha CripaBeiMBaTa MM CTONHOCT.

14. NMapu ¥ NapuyHN EKBUBANIEHTN

MMapuTe 1 napuyHUTE eKBUBANEHTU BKNKOUBAT Che4HNTE enemMeHTU:

30 cenTtemspu 31 aeKemspu
2019 2018
‘000 nB. ‘000 nB.’

MapuuHu cpeacrea B 6aHKK:
- 6bArapcku nesa 97 11
MNapu ¥ NapuyHU €KBUBANEHTH 97 11

Jpy»ecTBOTO NpuTexasa NapuyiHK CPeACTBa, KOUTO npeAcTaBnABaT BHeCEHa CyMa 3a rapaHuma 3a
ynpasnerve Ha CbBeTa Ha AUPEKTOPUTE, KOATO KbM 30.09.2019 r. e B paamep Ha 4 xua. nB.

15. Co6cTBeH Kanutan
15.1. AKuUMOHepeH Kanutan

AKLMOHEPHUAT KanuTan Ha [pyx}ecTBOTO Ce CbCToU OT OB6UKHOBEHM KLU C HOMUHANHA CTOWHOCT B
pasmep Ha 1.00 nB. 3a aKumA. BCMYKM aKLMM Ca C NpaBo Ha MojyvyaBaHe Ha OVUBUOEHT W
JMKBUZALMOHEH JAN W NpeACTaBnABaT efuH rnac ot O6woTo cbbpaHWe Ha akuUUOHepUTe Ha
JpyxecTBoTO.

30 cenremBpH 31 pekemBpu
2019 2018

Bpoit U3aaneHW ¥ HaNbAHO NAaTEHN akLUK:
B HayanoTo Ha rognHarta 91 347 91 347
061, 6poit aKuuKu, OTOpU3MPaHKU Ha 30 centemspn 2019 . 91347 91347

CANCHKBT Ha OCHOBHUTE aKLMOHEPW Ha JpyKecTBoTO € npeacraBeH, KakTo chepgBa:

30 cenremBpu 30 cenTemspu 31 pekemspu 31 pekemspu
2019 2019 2018 2018
Bpoit akuun % Bpoit akuuun %
Tea UHuBecTMBHT O0/] 74 406 81.45 74 406 81.45
Opyrv dusmyeckn nmua 16 941 18.55 16941 18.55
91 347 100 91 347 100

15.2. Apyru pe3sepsu
3aKoHOBM Bpym o6uwo

pe3sepsu pesepsu
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‘000 nB. ‘000 nB. ‘000 ns.
Canpo Kbm 1 aHyapu 2019, 9 781 790
Canpo kbm 30 centemepun 2019 . 9 781 790
Canpo Kkbm 1 aHyapwn 2018 r. 9 781 790
Canpo kom 31 aekemsepu 2018, 9 781 790

16. Bvb3Harpa)KfeHua Ha nepcoHana
16.1. Pa3xogu 3a nepcoHana

Pa3xoauTe 3a Bb3Harpa*kAeHunA Ha nepcoHasa BKAo4BaT:

30 centemBpn

30 cenTemBpu

2019 2018

‘000 ns. ‘000 ns.

Pasxoam 3a 3annatu (29) (32)
Pa3xoau 3a COLMANHK OCUTYPOBKN (6) - (5)
Pa3xoau 3a nepcoHana (35) (37)

16.2. [leHCUOHHU ¥ Apyry 3aAbMKEHUA KbM NepcoHana

MeHCMOHHUTE U APYTU 3a4b/IKEHNA KbM NepcoHana, NpusHaTh B 0THETA 33 $UHAHCOBOTO CLCTOAHUE,
ce CbCToAT OT cAeHUTe Cymu:
30 centemepyu 31 aekemspw 2018

2019
‘000 nB. ‘000 nB.
Tekywiu:
[pyrn KpaTKOCPOHHU 334b/IKEeHUA KbM NepcoHana 3 3
TeKyLLM NEeHCUOHHW U APYTU 33bXKEHUA KbM NepcoHana 3 3
17. 3aemu
TeKywm HeTtexkywn
30.09.2019 31.12.2018 30.09.2019 31.12.2018
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
®dUHAHCOBM Nacnsu, OTYUTAHU NO
amopTU3NPaHa CTOAHOCT:
TbproBcku 3aeMu 272 135 -
BaHKOB 3aem 8633 37368 -
Ob6nurauma 689 485 14 627 14 630
06110 6anaHcoBa CTOMHOCT 9594 620 51995 14 630

Kbm 30.09.2019 r. JpyHecTBOTO € NOAYyUUIo KPaTKOCPOUHK 33eMn B pasmep Ha 8 905 xuAn. nB., B T.4.
nuxem — 13 xun. nB. (kbm 31.12.2018 r. KPaTKOCPOYHU 3aeMU B pasmep Ha 135 xuA. nB., B T. 4. IUXBU
— 4 xun. nB..).

BanaHcoBaTa CTOWHOCT Ha 3aemuTte Ce npuema 3a pasymHa an/IGJ'II/ISVITeJ'IHa OLieHKa Ha
cnpasegnueata UM CTOWHOCT.
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Ha 27.08.2019 r. Anapa Al cknioysa poroeop 3a 6aHKoB 3aeM 3a cnejHata uen duHaHcupaHe
npupo6ueaneTo Ha 100% OT ApyxecTeeHuTe AAnoBe Ha Xut UmmobBunuen Cocpus” EOO[, EUK:
131016758 u npupobuBaHe Ha B3eMaHWs OT XUT Xvnepmapket” EOO[, EWK: 131016929,
npeAcTaBnABaLy AOMBIHNTENHU NAPUYHN BHOCKM CBC CNEAHNTE NapameTpu.

BaHkOB KPeaUT:

» IuxseH npoueHT — 1 /eaHo/ meceyeH EURIBOR nnoc HagbaBka

» Pasmep Ha kpeguTa — 23 520 xun. espo

» Cpok Ha kpeguTa — 25 asryct 2031 1.

» [loracuTeneH nnaH — FraeHuUaTa Mo Kpeauta ce noracssa Ha MecedHW BHOCKW, Npw
ycroBusTa Ha 3-MeceyeH rpatuceH nepuoa. ‘

» BanyTa, B KOATO Ce U3BbPLUBAT NnaLjaHnaTa — espo.

»  OBesneyeHne — HEABWKUMN UMOTH, COBCTBEHOCT Ha XuT UmmoBunmeH EOO[, ocobeH sanor

BbPXy NpeanpuaTue Xut mmodnnuen EOO[

18. TobproBCKU U APYTU 33Ab/MKEHUA

30 centemspu 31 pekemBpu
2019 2018
‘000 nB. ‘000 nB.
Terywum:

3aabAeHUA No onepaymm C dUHAHCOBU MHCTPYMEHTU 21776 20432
TbProBCKU 3a4b/MKEHUA 15 1698
3abMKEHUA MO A0rOBOPU 33 37

Opyrvn 3agbneHna 4232
JlaHbuHM 334bMKEHNA/C U3KN.HA AaHBLMA BBPXY poxopa/ 8 -
duHaHCOBU Nacusu 26 064 22 167
TeKyLm TbProBCKU U ApYTH 3aAbNHEHUA 26 064 22167

HeTHaTa 6anaHCOBa CTOMHOCT Ha TEKYLIMTE TbProBCKU W APYTU 33Ab/DKEHNA CE npuema 3a pasymHa
npubausMTENHa OLEHKa Ha CNpaBeAnBaTa UM CTONHOCT.

19. OTCpoUeHU AaHbUHU aKTUBY ¥ NacUBU

OTcpoyeHuTe AaHblM Bb3HUKBAT B PE3yNTaT Ha BPEMEHHMU Pas/uKK U MoraT Aia 6baaT npeacTaseHut
KaTo cnepBa:

OTtcpoueHU flaHbuHU NacuBu (akTnsM) 1 aHyapu Mpusxatu s 30 centemBpH
2019 neyanbarta unmn 2019
sarybara
‘000 ne. ‘000 n.. ‘000 ns.
TeKylu akKTUBH

MHBsecTuumumn 203 - 203
203 - 203

MpusHaTK KaTo: ‘
OTcpoyeHn AaHBUHM aKTUBU (51) (51)
OTCpoYEHU AaHBYHM NacuBU 254 254
HeTHO OTCpOYEHU AaHDUYHMU nacusu/(aKTusm) 203 203

_OTCcpoYeHUTE JaHbLM 3a CPaBHUTENHUA nepuog 2018 r. morat ga 6baaT obobLeHu, KakTo cnelsa:

OTcpoueHu AaHbYHU Nacusu (akTnBHU) 1 aHyapu Npu3Hatu 8 31 pekemsBpu
2018 neyanbata nnun 2018
3ary6ara

‘000 ns. ‘000 ns.. ‘000 ns.
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TeKyLiy akKTUBH - - -

MHBecTUUMH 168 35 203
168 35 203

Mpu3HaTK KaTo:

OTCpoYEHU AaHBYHU aKTUBK (39) (51)

OT1cpoYeHn AaHbYHU NacUBK 207 254

HeTHo oTcpoYeHy gaHbuHU nacusu/(akTuem) 168 ‘ 203

BcuuKKn oTCpodeHn AaHBYHWU aKTUBM U MacUBU Ca BKAKYEHW B OTYETA 3a CbMHaHCOBOTO CbCTOAHUE
HETHO.

20. CaAenKu Cbe CBbP3aHU nLa

CBbp3aHMTE AMua Ha [Ipy}<ecTBOTO BKAOYBAT COGCTBEHMUMTE, ABLLEPHM NPEANPUATUA, APYrd
CBbP3aHK nua nog 061, KOHTPOA Y KNKOYOB YNPaB/ieHCKKU NepcoHan.

AKO He e N3pyu4HO YyNnomeHaTo, TpaH3aKuuuTe CbC CBbLP3aHU LA He Ca N3BbPLLBaHU NMpu cneunantn
yCNoBUA 1 He ca NpeaocTaBaAHn U nony4yasaHy HUKAKBU rapaHUUn.

20.1. Cpaenku cbc coberBeHnumTe
Mpes NnepuMoAa HAMA U3BBHPLIBAHU CAEKMU CHC cobcrBeHUUUTE.
20.2. Cpenku ¢ Knto4v0B ynpaBiieHCKWU NepcoHan

KAIOUOBMAT YMpaBNEHCKM NepcoHan Ha [IpyKecTBOTO BK/KOYBA 4neHoBeTe HA CoBeTa Ha
AMpPEKTOpUTE. Bb3HAarpaXAeHWATa Ha K/IOHOBWA YNPaBAEHCKW MepcoHan BKAK4BAT cnepHuTe
pa3xopgum:

30 centemBpu 30 cenTemBpy

2019 2018
‘000 nB. ‘000 nB.
KpaTkocpouHu Bb3Harpaxaenna:
3annarty, BKAounUTENHO BOHYCH 16 19
Pasxoay 3a cCoLManHn OCUTYpOBKH 4 6
0610 KPaTKOCPOUHN Bb3HarpaxaeHua ‘ 20 _ 25
06110 Bb3HarpaXKaeHuA 20 25
21. PasyeTu CbC CBbpP3aHM NLA B Kpaa Ha nepuoaa
30 cenTemspu 31 aekemepu
2019 2018
‘000 n.. ‘000 nB.
TeKyLun
BiemaHua oT:
~AbluepHY NpeanpUATUA ’ - 1
0610 TeKYLM B3EMaHWUA OT CBbp3aHK uLa - 1
0610 B3EMaHMA OT CBbP3aHU /iMla - 1
TEeKyLLMU
3aab/KEeHUA KbM:
KNI0Y0B yrpaBneHCKW nepcoHan 70 5
O61LU0 TEKYLUM 333b/KEHUA KbM CBbp3aHu Mlia 70 5

0610 33 b/IKEHNA KbM CBbP3aHU LA 70 _ ‘ 5




ALAPA ALl 20
MexanHeH uHanBnAyaneH GUHaHCOB OTYeT
30 centemspu 2019 .

3ab/MKEHUATA KbM KIOYOB YNPaBEHCKM NepPCoHan BKAKOYBAT TEKYLLM 3aAb/IKEHNA 1 rapaHUUNTE,
BHeceHM OT yneHoseTe Ha CbBeTa Ha AupeKTopuTe no Y. 240 an. 1 ot TbproBCkuUA 3aKOH, B pasmep
Ha 4 xun. ns.,

22. YcAOBHM aKTUBU U YCNOBHU NACUBHU

Mpes roanHaTta HAMa NpeasBeHn pasnnyHuU rapaHuUMoHHU N NpaBHU UCKOBE KbM ,D,IDY)'KGCTBOTO.HE ca
Bb3HWKHaAN YCAOBHU NAacUBU 3a JpyXecTBOTO NO OTHOLIEHUE Ha ObwepHU NnpeanpuUaTHA.

23. PuUCKOBe, CBbP3aHMN ¢ GUHAHCOBUTE UHCTPYMEHTH
Liesi 1 NOAMTHKA Ha PHKOBOACTBOTO NO OTHOLIEHKE YNpas/ieHue Ha pUcka

[lpy:KECTBOTO € M3/IOKEHO Ha Pas/MyHA BUAOBE PUCKOBE MO OTHOLIEGHWE Ha duHaHcoBUTE CU
WHCTPYMEHTU. Haii-3HaunmnuTe GUHAHCOBU PUCKOBE, HA KOWUTO € U3/IOKEHO Jlpy»ecTBOTO ca nasapeH
PUCK, KPEAUTEH PUCK U IMKBUAEH PUCK.

YNpasieHNeTo Ha pUCKa Ha [py*ecTBoTO ce OCbllecTBABa OT CbBeTa Ha aupexTopute. MNpuopureT
Ha PbKOBOACTBOTO € Aia OCUIYpH KPaTKOCPOUHUTE W CPEAHO CPOHHU NapHHK NOTOLM, KaTo Hamaau
W3NaraHeTo cu Ha GUHAHCOBK Nasapy.

Haii-cbuiectseHute GUHAHCOBU PUCKOBE, Ha KOWUTO € U3/I0KEHO [lpy’KecTBoTO, ca OnucaHu No-40ny.
23.1. AHanu3 Ha nasapHua puck

BcaencTteue Ha M3NOA3BaHETO Ha bUHaHCOBU MHCTPYMEHTU [1pyXKecTBoTo € WU3/I0MEHO Ha na3sapeH
PUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BaNyTHUA KypC, JIMXBEH PUCK, KaKTO U PUCK OT
NPOMAHATa Ha KOHKPETHU LieHN, KOETO C& AbJ/IKN Ha onepaTuBHaTa U UHBECTULIUOHHATA AenHoCT Ha
JpyXecTBOTO.

23.1.1. BanyreH pUCK

Mo-ronamara YacT oT cae/kuTe Ha [py»KecTBoToO cé ocbllecTBABaT B HbArapcku nesa. Mo-manka vacTt
ca cpaenkute B espo. MNpeasua dUKCMpaHUA BajsyTEH Kypc Ha sieBa KbM eBpOTO B CbLOTHOLIEHUE
1 EUR = 1.95583 nB., BaJyTHUAT PUCK 33 [py»KecTBOTO € MUHUMU3UPaH B MaKcumanHa creneH.
[py»ecTBoTO NpuUTeKasa NHBECTULIMW B o6auUraumu B pycku pyénu.

23.1.2. NuxBeH puUcK

MonWTUKaTa Ha [lpyKecTBOTO € HacoYeHa KbM MUHUMUINPAHE Ha NUXBEHUA PUCK NpU ABATOCPOYHO
duHaHCcMpaHe. BCMUKM GUHAHCOBM aKTMBM U nacmen Ha [lpy»ecTBOTO ca ¢ GUKCUPaHU JIUXBEHM
NpoueHTU. BcuukM uHBECTULMUTE B obaviraummn Ha [pyXecTBoTo, Ce u3njaulat Ha 6asata Ha
dUKCUPaHK IMXBEHW MPOLEHTU.

23.1.3. Dpyru ueHoBu pucKose

OCHOBHUAT UEHOBU PUCK, Ha KOMTO [pYEeCTBOTO € M3/I0)KeHO € CBbp3aH C uHBecTuymuTe B
KaNWTaNoBM LEeHHU KHWKa. Cnpaseannsata CTOMHOCT Ha Te3u GUHAHCOBU UHCTPYMEHTU Ce BnAe OT
NpoOMeHn B NasapHUTE paBHUWA Ha ChOTBETHUTE LEeHHU KHUKA, KOETO OT CBOA CTPaHa pecbneKTMpa
BLPXY AoxoaHocTTa Ha [lpyXecTBOTO.

[pyxecTBoTo namepBa ULEHOBUA PUCK, CBBbPp3aH C vHBecTuuMn B wWHAUMBUAYa/IHU akuuu, 4ypes
ncropwvieckata BONATUAHOCT Ha UeHaTa UM, nsmepeHa 4ypes CTaHAAPTHO OTKNOHEHKE.
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23.2. AHanus Ha KpeAUTHUA PUCK

KpeauTHUAT pUCK npeacTaBnaBa PUCKLT AaAeH KOHTPareHT Aa He 3annaTy 3afb/KEHUETO CU KbM
JpyecTsoTo. [py)ecTBOTO € W3N0MEeHa Ha TO3W PUCK BbB BPb3KAa C PasNuyHM GUHAHCOBM
WHCTPYMEHTM, KaTo Hanp. Npu NpeA0CTaBAHETO Ha 3aEMU, UHBECTULMM B 06AUraLmmn u Apyru.

HECBILLECTBEH, Thil KaTO KOHTpareHTuTe ca 6aHKM ¢ nobpa penyTauma M BUCOKA BbHLIHA OLEHKa Ha
KpPeaUTHUA PEATUHT.

23.3. AHanNU3 Ha IMKBULHUA PUCK

JIMKBUAOHWAT PUCK NPeACTaBNABa PUCKLT [PyKECTBOTO Aa HE MOXKe [a Noracu CBOUTE 3a4b/KEHUA.
[lpy>XecTBOTO NnocpeLla HYXXAuTe CU OT JIMKBUAHKU CPEeACTBa, KaTo BHUMATENHO CeAun N/alaHuaTa
No NoracuUTeNHUTE MNNaHOBE Ha AbArOCPOYHUTE GUHAHCOBMU 33LbLMKEHUA, KAKTO U BXOAALMTE W
U3XOAALLM NapUYHKU NOTOLM, Bb3HUKBALLM B XO4a Ha onepaTUBHaTa AEAHOCT. HyXauTe OT MKBUAHN
CpeAcTBa Ce CNefAT 3a pPas/MyHU BPEMEBU NePUOAN - EXEIHEBHO U execeamuyHo. Hyxaute ot
NapuyHU CpeacTBa Ce CPaBHABAT CbC 3aeMWUTE Ha pasnosoxeHue, 3a ga 6baar ycTaHoBeHW
U3MUWDBUM UK geduumutn. TO3M aHanu3 onpefens fJanau 3aemuTe Ha pasnosioxeHue LWe ca
[OCTaTb4HM, 33 43 NOKPUAT HYKAUTE Ha [ipy>KecTBOTO 3a Neproaa.

24. OueHfiBaHe No CnpaBeAsinBa CTOUHOCT
24.1. OueHfABaHe NO CNpaBeg/iMBa CTOAHOCT Ha $UHAHCOBU MHCTPYMEHTU

CripaBeganBaTa CTOAHOCT Ha (GUHAHCOBU MHCTPYMEHTU € NpeacTaBeHa B CpaBHeHWE C TAXHaTa
6anaHCoBa CTOMHOCT KbM Kpas Ha OTYETHWUTE Nepuoay B cneaHata Tabauua:

®UHAHCOBYU aKTUBU Kbm 30 centemspun 2019 r. Kbm 31 aexkemspu 2018 .
Mapr CnpaBegnmBa banaHcoBa Cnpasepnansa banaHcoBa
CTOWHOCT  CTOMHOCT CTOMHOCT  CTOMHOCT
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
®UHAHCOBU aKTUBM Ha PasnoONOXEHUE 33
npoaarba:
LLeHHM KHUXa 1 a4bnrosu obaunrauum 14 743 14 743 21721 21721

14 743 14743 21721 21721

25. Cbubutua chep KpaAa Ha OTYETHUA NEPUOA

He ca Bb3HUKHANN KOPUrMPaLLy CbBUTUA MK 3HAUUTENHW HEKOPUTUpPaLLn cbbUTHMA MeXay AaTaTa Ha
dUHAHCOBMA OTYET W AaTaTa Ha 0406peHneTo My 3a ny6aunkysaHe.

26. Opo6peHue Ha GUHAHCOBUA OTHET

®UHAHCOBUAT oTyeT Kbm 30 centemspu 2019 r. (BRNIOUMTENHO cpaBHUTENHATa nHdopmauua) e
of06peH oT CbBeTa Ha AMPEKTOPUTE HA 28 OKTOMBPYU 2019r.




