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AOAPA ALl
30 toHK 2019 .



ALAPA AD
MexgMHEH KoHCcoAnanpaH GUHaHCOB oT4eT
30 01K 2019 T.

CvabpKaHue

Crpanuua
KoHconauaupaH otuer 3a pMHAHCOBOTO CbCTOAHUE 1
KoHconnaupaH otueT 3a nevanbara uam 3arybara u Apyrua sceobxsarteH goxon, 2
KoHconuaupaH oTueT 33 npomeHUTe B cOGCTBEHUA KanuTan 3
KoHconuaupaH oTyeT 3a napuyHUTE NOTOLMU q
MosAcHeHUsA KbM KOHcoMunaupaHmsa GpUHaHCOB OoTUeT 5

[TOACHEHWATA KM KOHCOMMANPaHUA GrHaHCoB OTHeT OT CTp. 6 80 cTp. 36 npeacTasnABar
Hepas/ieHa YacT O Hero,



ALAPA ALl 2
MexaMHeH KoHcoanamMpaH ¢MHaHCOB OTYeT
30 toHM 2019 1.

KoHconuampaH otyeTt 3a GUHAHCOBOTO CbCTOAHUE KbM
30 toHun 2019,

30 1oHK 2019 31 pexkemBpu

MoacHeHue 2018
AKTHBM ‘000 nB. ‘000 ns.
HeTteKyLiu akTUBU
NHBECTUUNOHHN UMOTU 19 1811 1811
Opyrn nHsecruuumn 9 94 94
HeTtekylu aKTMBM 1905 1905
TeKyL{U AKTUBU
KpaTkocpouHu GUHAHCOBU aKTUBMU 15 17934 21721
TbprosBCcKy B3emaHuA 16 23298 14 591
B3emaHuA No NpeaoCcTaBeHU 3aEMU 17 3337 1554
JaHbYHU B3eMaHuA - 353
[lapu ¥ napuUyHU eKBUBaNEHTU 18 9 13
TeKyiu aKTUBKU 44 578 38 232
O6LL,0 aKTUBMU 46 483 40 137
Co6cTBEH KanuTan U NacuBK 3010h11 2019 31 AexemBpu
2018
‘000 nB.. ‘000 nB.
CobcTBEH Kanutan
AKUMOHepeH Kanutan 201 91 91
Opyru pesepsu 20.2 790 790
HepasnpeaeneHa nevanba 2041 1619
O6u,0 cobcTBEH KanuTan 2922 2500
Macusu
HeTeKyLiu nacuBu
JAbArocpoyHu 3aemu 22 14 627 14630
OTCpoUeHn AaHbUHMU NAacUBU, HETHO 14 203 203
HeTeKyuiu nacusu 14 830 14 833
TeKyuiu nacuBu
[TeHCUOHHU U APYTY 3a4b/IXKEHUA KbM NepcoHana 21.2 4 5
KpaTkocpoyHu 3aemu 22 768 620
TbHbProBCcKK U APYrn 3a4b/KEHNA 23 27 953 22173
KpaTKoCpo4HU 324 b/IeHUA KbM CBbpP3aHu nla 25 5 5
JlaHbUHU 33 bKEHUA 1 1
TeKyui nacusu 28731 22804
O6u1,0 nacusmn 43 561 37 637
0610 cO6CTBEH KanUTan U NacuBu 46 483 40 137
CbcraBun : N3nbaHUTENEH ANPEKTOR:
Feprana CtaH4eBa CraHucnaB Bacunes, iy

[Jata : 28 aBryct 2019 .

7
MOSCHEHWATE KM KOHCOMMANPaHus GUHaHCoB OTHET OT CTP. b A0 CTP. 36 npegcrasnaAsar
HepasaenHa 4acT o1 Hero.



AOAPA AQ
MexamHeH KoHconMamMpaH GrHaHCOB OTHeT
30 oMM 2019,

KoHconnaupaH otyeT 3a nevyanbarta unu 3arybata n gpyrma
sceobxsateH goxoa Kbm 30 toHmn 2019 .

PesynTaT OT onepaunm ¢ GUHaAHCOBM aKTUBK

Apyru npuxoamn
Mpuxoay oT npoAam6u
HeTHa neyanba oT nocneaBaily OLeHKN Ha PUHAHCOBU aKTUBU

Pa3xoam 3a BLHLUHWU yCayrU

Pa3xoau 3a nepcoHana

[Apyru pasxoamn

Meyanba/(3ary6a) oT onepaTuBHa AeHOCT

dunHaHCcoBU pa3xoaun

®dUHaHCOBU NpUXoaU

Meuan6a/(sary6a) npeau gaHbum

Pa3xoam 3a AaHbUU BbPXy A0X04a

Neuan6a/(sary6a) 3a roguHaTa OT NPOABLAKABALLYA AAHOCTU
MNevyanba/(3aryba) 3a roguHarta

061w,0 sBceobxsateH aoxoa/(3aryba) 3a ropuHara

Doxop/(3ary6a) Ha akuua:
OcHoBeH aoxoa/(3aryba) Ha akuma:

CobcTasun :
lMepraHa CraH4yeBa
Jata : 28 asrycr 2019 .

MoacHeHue

11
11

12

131

30104 2019 30 10HM 2018
‘000 nB.. ‘000 ns..
(24) 106
1295 -
28 23

214 (286)
(40) (15)
(39) (43)
(58) -
1376 (215)
(1279) (1555)
325 718
422 (1052)
422 (1052)
422 (1 052)
422 (1052)

ns. ns.
4.62 (11.52)

M3nbAHUTEIEH AUPEKTOP: ...

Cranucnas Bacnnes

MOACHEHMATE KBM KOHCONUAMDaHNa GUHAHCOB DTYET OT CTP. 6 [o CTP. 36 npegcrasnasar

Hepa3fenHa 4acT o1 Hero.




AZLAPA ALL 4

MeXaANHEH KOHCOANAUPaH PUHAHCOB oTYeT
30 1oHM 2019 .

KoHconmaupaH oOT4eT 3a npomeHuTe B cobcTBeHUA
KanuTtaa Kkvm 30 roHn 2019 r.

BCUMKM CYMM €2 IPE/CTABEHM B ‘000 A5, AKuuoHepeH Pe3epBn HepasnpeaeneHa O6wo cobcTBeH

Kanutan neyanba KanuTtan
Canpo kbm 1 aHyapu 2018 r., 91 790 1619 2500
MNeuyanba 3a nepuoga 423 423
06w BceobxXBaTeH A0OXO0A 3a rOgMHaTa - - 423 423
Canpo kbm 30 toHmn 2019 T. 91 790 2042 2923

BCWUKM Cymu ca npeaCTaBeHm & ‘000 s, AxkuuoHepeH PesepBu ‘Hepa3npepeneHa 0610 cobcrBeH

Kanurtan neyanba Kanuran
Canpo kvm 1 aHyapu 2018 r. 91 790 389 1270
(3aryba) 3a nepuopa (1052) (1052)
0610 BceobxBaTeH J0X0A 3a rogMHaTa - - (1052) (1052)
Canpo kbm 30 1oHKM 2018 T, 91 790 (663) 218
CocTasun : U3mbaHuTeNeH AMPEKTOP:.

lepraHa CtaHuesa

Cranucnas Bacujes:
[Dava : 28 aerycr 2019 1. Y

[OACHEHUATA KbM KOHCOMMAMPaHua GUHAHCOB OTHET OT CTP. & A0 CTp. 36 npeacTasninsar
HepazgenHa 4acT oT Hero.



ALAPA ALl
MexanHeH KoHconuaupaH GUHaHCOB OTyeT
30 1oHm 2019 1.

KOHCOJ’lMﬂ,MpaH oTyeTr 3a NapuyHuTe notoun 3a
roguHaTta kbm 30 oHKn 2019 T.

30 1oHM 30 1oHM

NosicHeHue 2019 2018

‘000 nB. ‘000 ns.
OnepaTtuBHa aelHOCT
MocTbnaeHuA oT Npoaaxba Ha MHBECTUL MK 16 398 10195
MocTbNAeHNA OT KINEHTH 38 -
MnawaHna KoM A0CTaBYKLIU (42) (22)
MpuaobusaHe Ha UHBECTULMM (8 786) {10 909)
MnauiaHuA Kbm NepcoHan U OCUFYPUTENTHU UHCTUTY LUK (40) (42)
MocTbnNNeHnA OT BbACTAHOBEHU AaHbLUU 353 -
MnaTeHu paHbUK (11) (3)
[pyrv nnawaHuA ot onepaTueHa AeHHOCT, HETHO (1285) 4)
HeTeH napu4eH NOTOK OT onepaTuBHa AeAHOCT 6 625 (785)
WHBecTMUMOHHA AelHoCT
MpuaobusaHe Ha UMOTU, MaALLINMHMU U CLOPBHKEHUA (2 003) (943)
MNpeaocTaBeHU 3aemu (2763) (2 046)
MocTbnaeHna OT NpeaocTaBeHu 3aemu 81 2207
MonyyeHu nnuxsu - 227
HeTeH napu4eH NOTOK OT UHBECTULIMOHHA AeiAHOCT (4 685) (555)
duHaHcoBa geitHocT
MonyyeHu 3aemun 5629 15
MaawaHna No NoNy4eHU 3aemm (6 573) (4)
Mnawaxua Ha IMXBU U APYTH (1 000) (1110)
[pyru nocTbnaeHusa/naawaHua ot ¢$uHaHcoBa aAeiHOCT 2487
HeTeH napuueH NoToK oT pUHaAHCOBa AEHHOCT (1944) 1388
HetHa npomsHa B Napu 1 NApUYHA EKBUBAJIEHTH (4) 48
Mapu U NapUYHU EKBUBAJIEHTU B HA4YANI0TO Ha roaAMHaTa 13 21
Mapu n napu4HM eKBUBa/IGHTH B KPas Ha roanHaTa 18 9 169
CbCcTaBun : M3nbaHuTeNEH ,u,wpelqép_; {'}1\ =
lepraHa CtaHuesa Cranucnae Bacunes -~

[Oata : 28 aerycr 2019 T.

MTOACHEHUATE KbM KOHCOUAMPaHUA GYHAHCOB OTHET OT CTP. & A0 CTP. 36 npepcTasnasBar
HepasaesiHa 4act OT Hero.




AJAPA A 6
MexauHeH KoHconnaupaH GUHaHCOB oTYeT
30w0HKn 2019 T,

[ToACHEeHUA KbM KOHCONUANPAHUA (I)MHaHCOB oT4yeTr

1. Npeamer Ha aeliHocT

OcHoBHaTa AeiHOCT Ha pynaTa e Tbprosua C LieHHWU KHUKa, NOKYMNKa Ha CTOKW WAK Apyru Beln ¢
uen Aa rM npenpojaje B NbpBoHauasneH, npepaboreH uan obpaboteH BWA, THProBCKO
NPeACTaBUTENCTBO WU NOCPEAHUYECTBO, KOMUCUOHHU CAENKKM, APYrM crnomaratentu 6usHec ycnyri,
OTAaBaHe NOJ HaeM W ynpaBieHue Ha HeABMKUMU UMOTU Ha IpynaTa M BCAKaKBa Apyra AelHOCT,
KOATO He e 3abpaHeHa OT 3aKoHa. [lpyKecTBOTO - Maiika e peructpupaHo c peiledune ot 30.09.1991 r.
Ha Bypracku OxpbxeH cba no Aeno Ne 6611/1991 r. EAMHHMA MAEHTUPUKALMOHEH Koa, e
102046474.

CeAanunLIETo 1 aApechT Ha ynpaBaeHue Ha [lpyecTBOTO — Maitka e rp. Codua byn. ,Bpata BbKCTOH”
Ne 40. AkumuTe Ha [pyecTBOTO — Maiika He ca percTpupaHun Ha $oHA0Ba 6opca. Cucremara Ha
ynpas/aeHune Ha BpyKecTBOTO - Maiika € eHoCTeneHHa.

To ce ynpasnsasa oT CbBeT Ha AUPEKTOPUTE, KOWUTO Ce CLCTOM OT TPUMa YaeHoBe.
- CraHncnas Bacunes Bacunes — U3nb/HUTENEH ANPEKTOP;

- Hapga AHrenosa Jlobpea — npeaceaaten Ha CbBeTa Ha ANPEKTOPUTE;

- CnaByo leoprmes BoHes — uneH Ha CbBeTa Ha AUPEKTOPUTE;

[pyecTBoTO - Malika ce npeAcTasnsaBa W ynpasnasa OT U3nbaHuTenHua aupektop — CraHucnas
Bacunes Bacunes.

Kbm 30.06.2019 r. B [lpyecTBOTO — MaiiKka € HaeTo eAHO Nnlie Ha TPyAO0B AOroBOp.

[pyecTBOTO - MaiiKa e OrpaHWYeHO OTroBOPeH CbAPYXKHUK B ,Anma IpunHxaycec” 004, cbe
cepanuuie rp. BapHa, yn. ,,Joktop *eneskosa” Ne 3, kbaeTo nputexasa 95 % OT ganoserte.

[pyKecTBOTO - Maitka Ha ,Agapa” Al kbm 30.06.2019 r. e Tea wuHBecTMBbHT OO0[ /cTapo
HauMeHoBaHue - betn OO/l/, perucTpupaHo KaTo APYMKECTBO C OrpaHuyeHa OTroBOPHOCT C pelueHne
Ne 1880 ot 24.03.2005 r. Ha BapHeHCKU OKpbXKeH CbA no ¢.4. 875 /2005 r. u nputexasa 81.45 % oT
aKkuuuTe Ha Apapa AJ. Ha 09.11.2017 r. betu OO/} e npeumeHyBaHo Ha Tea MuBecTMbBHT OO0 M e
OCbLLECTBEHA NPOMAHA B CbAPYXHULMUTE.

2. OcHOBa 3a U3roTeaHe Ha PMHAHCOBUA OTYET
2.1. Ba3a 3a U3roTeaxe Ha pMHAHCOBUA OTHET

MeXAMHHAA KOHCONUAMPAHUAT ¢UHaHCOB OT4eT Ha [pynata e cbCTaBeH B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapT1 3a duHaHcoBo oTuuTaHe (MCPO), paspaboTteHu u ny61uMKyBaHu ot
CbBeTa N0 MeXAYHapOoAHU cyeToBoAHM cTaHAapTh (CMCC) u npuetn oT EBPONECKUA Cbio3 (MC®O,
npuetyn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 ot [lonbaHUTeNHUTE pa3snopeabu Ha 3aKkoHa 3a
CYUETOBOACTBOTO, MPUNOKWM B bBbarapua, TepmuuHbvT ,MCPO, npuetn ot EC” npepcraBnasar
MeAyHapoaHWUTe c4eToBOAHW cTaHaapTv (MCC), npuetu B CbOTBETCTBME C PernameHt (EO)
1606/2002 Ha EBponeiickua napnameHT u Ha CbBeTa.

®OUHAHCOBUAT OTUET € CbCTaBeH B BbArapcku fesa, KOeTo € dyHKUMOHanHaTa BanyTa Ha lpynata.
BCMYKM CYMM Cca NpeaCTaBeHW B XWAAAMW fesa (xuA. /1B.) (BKNIOUATENHO CPaBHUTEHATa uHpopmauua
3a 2018 r.), ocBEH aKO He e NOCO4YEeHOo ApYro.

PvKOBOACTBOTO HOCKU OTFOBOPHOCT 3a CbCTaBAHETO U B[OCTOBEPHOTO npeacraBaHe Ha MH(bOpMaLI,MﬂTa
B HacTroAuwMa KOHCONUAUpaH d)MHaHCOB oT4yeT.

To3n GWUHAHCOB OTYET € KOHCOMMAMPaH. TOi e cbcTaBeH B CbOTBETCTBME C MexayHapoaHute
CTaHAapT™M 3a ¢$UHaHCOBO oOTuuTaHe (MCDO), paspaboteHn u nybaukyBaHu ot CobBeTa no
MEXAyHapOAHWU CYETOBOAHWM CTaHOAPTH (CMCC) u npuetn ot Esponeiickua cbio3 (EC), B KoMTO



ADAPA ALl 7
MeXxaAnHeH KoHcoNuanpaH guHaHcos oTyeT '
30 10HM 2019 1.

UHBECTULUMUTE B AbLLEPHU NPeANPUATUA Ca OTYETEHU U ONOBECTEHU B cboTBercTBMe ¢ MCOO 10
,KoHconnaupaHu ¢uHaHcoBM oT4eTU".

Kbm pataTa Ha WM3rOTBAHE Ha HAacTOAWMA KOHCOAMAMpaH ¢UHAHCOB OTYET PLKOBOACTBOTO €
HanpaBKAO NpeLeHKa Ha cnocobHOCTTa Ha Mpynarta Aa NPOAbL/KU CBOATA AEMHOCT KaTo AeUCTBallo
npeanpuatue Ha 6a3a Ha HanuuHaTa MHPOpPMaUWA 3a nNpeasuaumoTo Gbvaelle. Cnea n3BbLPLIEHUA
npernea, Ha AeAHOCTTa Ha MpynaTa pbKOBOACTBOTO OYaKea, Ye MpynaTta uma AOCTaTbuyHO GUHAHCOBU
pecypcu, 3a Aa NPOAbMKMK onepaTUBHaTa cu aeifHocT B 6au3ko 6baelle M NpogbaXasa aa npuaara
NPUHLMNA 33 AeWCTBALLO NPeANpUATUE NPU U3FOTBAHETO Ha KOHCONNAUPaHUA GUHAHCOB OTYET.

3. lNMpomeHu B cHeTOBOAHATA NOAUTUKA

3.1. HoBu cTaHgapTM, U3MEHEHUA U PasACHEHUA KbM MCDO, KouTo BAM3AT B cuna OT 1 AHyapu
2018 r '

lpynaTa npunara cAeaHUTe HOBU CTaH4APTU, U3MEHEHUA U pasacHeHna kbM MCPO, paspaboteHu u
ny6ankysaHn ot CbBeTa MO MeXAYHapOAHU CYETOBOAHWU CTaHAAPTWU, KOUTO MMaT edeKT Bbpxy
KOHCOMANPAHUA PUHAHCOB OTYET Ha lpynaTta U ca 3agb/MKUTENHU 3a NpuaaraHe OT FOAULWHUA
nepwoga, sano4ysawy, Ha 1 AHyapu 2018 r.:

MCPO 9 ,, duHaHcoBM UHCTPYMEHTH” B cuna oT 1 AHyapu 2018 r., npuet ot EC. MC®O 9 ,dUHaHCcoBU
WHCTPYMEHTU" 3ameHAa MCC 39 ,,®MHAHCOBU MHCTPYMEHTU: Npu3HaBaHe U oueHasaHe”. HoBuAat
CTaHAapT BbBEXKAA 3HAYUTENHU NPOMEHU B KnacudpuKaumATa U OLEHABAHETO Ha GUHAHCOBM aKTUBU
M HOB MOAEN Ha o4aKBaHaTa KpeguTHa 3aryba 3a obesueHka Ha ¢uHaHcosM akTMBU. MCPO 9
BK/IOYBa U HOBO PLKOBOACTBO 33 OTYUTaHE Ha XeAXKUpaHeTo.
PBKOBOACTBOTO Ha pynaTa e uaeHTMdULMpano cnegHute o61acTi, KOUTO ca C OYakBaH edekT ot
npunaraHeTo Ha MC®PO 9:
KnacupukaumaTa M oueHsABaHeTO Ha ¢UHaAHCOBWUTe aKkTMBM Ha [pynata cneasa Aa 6baar
nperneaaHn Ha 6a3aTta Ha HOBUTE KPUTEPUU, KOUTO B3UMAT NOJA BHUMAHWE [O0TOBOPEHUTE NapuiHu
noTtouu 3a akTUBUTE U BU3HEC Moaena, NO KOWTO Te Ca ynpaB/ABaHU. PbKOBOACTBOTO AbPXKU
noBeyeTo PUHAHCOBU aKTUBM, 3a A3 Cbbupa CbOTBETHMTE NAPUYHM NOTOLM U OLieHABa BUAOBETE
Napu4HU NOTOLM, 33 Aa KNacupuumpa NpasunHo GUHAHCOBUTE aKTUBM.
PBLKOBOACTBOTO O4YaKBa MO-FfONAMaTa 4acT OT (GUHAHCOBUTE aKTUBU, AbPXaHW A0 NAAEXK, Aa
npoawL/MKaT aa 6bAAT OTYUUTAHU MO aMOPTU3UPaHa CTOWHOCT.
Cnep HanpaBeH aHa/iW3 Ha OYaKBaHUTe NAapWUYHU NOTOLU U OvaKBaHUTE sarybu, rpynarta e usbpana
cnepHata 6a3a 3a KnacubUKaLMA U oLeHABaHe Ha GUHAHCOBUTE aKTUBU:
IbArOCpoYHM GUHAHCOBW aKTUBMW — 3a TAX ce npuaara 6usHec moaena Ha cbbupaHe u npoaaxba
KaTo Te cneAaga Aa 6baaT oLeHABaHU Mo CnpasefinBa CTOMHOCT npes Apyr BceobxBaTeH A0XoA4;
KpaTKoCpouHU GpUHAHCOBU aKTUBM - 3a TAX Ce Npunara mojena Ha npoaaxba u cneaga Aa 6vaat
OLleHAIBaHM MO cNpaBea/iMBa CTOMHOCT npes nevanba u 3ary6a;
O6avraumMmn - Npunara ce MoAena Ha AbPXaHW A0 Najex W cneasa aa 6vaat oTyuTaHM no
amopTusnpaHa CTOMHOCT;
B3semaHus OT CBbpP3aHW /ML - pUaara ce MoAena Ha AbpXaHu A0 najex u cneaga A3 6baar
OTYUTAHMU MO aMOPTU3UPaHa CTORHOCT;
MpepocTaBeHW 3aeMu - MpUnara ce Moaena Ha AbpXKaHu Ao najex u cheasa Aa 6baaT OTYUTAHMU
no amopTuaMpaHa CTOMHOCT;
TBLPrOBCKU B3@MaHUA - PUIAra ce MOAeNa Ha AbPXKaHW A0 Najex u cneasa aa 6baaT oTuuTaHu No
amopTU3MpaHa CTOUHOCT;
Mapu U NapuyHWU eKBUBANEHTU - MpuUnara ce MoAeNa Ha AbpXaHu A0 Maaex u cneaga Aa 6baaT
OTYMUTAHU MO aMOpPTU3NPaHa CTORHOCT;
Meyanbu wnu sarybu, peanusupanHu npu npogaxbarta Ha ¢pUHAHCOBU aKTUBU MO Cnpases/inea
cTOlHOCT B Apyrua BceobxsaTeH foxod HAma Aa 6bAaT oT4MTaHu B neyanbara nam 3arybata, a
npexsbp/ieHU OT pe3epsu B Hepasnpeae/ieHaTa neyanba.



ALAPA AN 8
MexanHeH KoHconnaupaH GUHaAHCOB oT4eT
30 oHU 2019 T.

O6ekT Ha obe3leHKa cbrnacHo MCPO 9 ca GMHaHCOBM aKTUBU, KOUTO ce OTYUTAT Mo amopTU3MpPaHa
CTOWHOCT, KOMTO Ca MPeAOCTaBEHWUTE 3aeMMU, TbPrOBCKU B3emMaHWA U B3E€MaHMATa OT CBbP3aHu
nnua. 3a Tesu GMHaHCOBM aKTMBM [pynaTa NpusHaBa O4aKBaHW KpeaWTHU 3arybu 3a uenama Cpok
CcboBpa3HO KPeaUTHUA PUCK CbINACHO U3NCKBaHuATa Ha MCAO 9.

MC®O 7 (npomeHeH) ®PUHAHCOBU MHCTPYMEHTU: OnosecTABaHMA OTHOCHO oObnekyeHWeTo 3a
NpensyUcNeHneTo Ha CpaBHUTENHU NEPUOAU U CBBP3aHuUTE C TAX ONOBECTABaHWA NpW NpuaraHeTo
Ha MC®O 9 (B cuna 3a roauwHu nepuogm ot 01.01.2018 r.- npuer ot EK).

MC®O 15 lMpuxoau no AO0roBopM C KAMEHTH (B cuna 3a roanuiiu nepuogum ot 01.01.2018 r. -npuet
ot EK). Tosu cTaHpapT e usLAN0 HOB CTaHAapT. Toi BbBeXAa LANOCTEH KOMMNIEKC OT NPUHLUNY,
npaBuaa U NOAXOAM 3a NPU3HABAHETO, OTYMTAHETO U OMOBECTABAHETO HA MHGOPMAUUA OTHOCHO
BUWAa, CymaTa, nepvoga WU HecurypHoCTUTE BbB Bpb3Ka C NPUXOAUTE W NapudyHWUTE NOTOLM,
NPOU3X0XAaLM OT A0MOBOPYU C KOHTPareHTu.

CTaHpapTsT We 3aMeHu aelcTBawmTe A0 TO3U MOMEHT CTaHAapPTW CBbP3aHW € NPU3HaBaHETO Ha
npuxoam, ocHoBHO MCC 18 u MCC 11 u cBbp3aHuUTe C TAX Tb/KyBaHWA. Boaewmar npuHumn Ha
HOBMAT CTaHAapT € B Cb34aBaHETO Ha MOAEN OT CTbMNKW, 4pe3 KOWTO OnpeaenaHEeTo Ha
napameTpute M BpPeMEeTO Ha MNpuxoAa ca CbU3MEPUMMU CNPAMO 33[b/DKEHUETO Ha BCAKa OT
CTpaHuTe NOo cAenKaTa NomeXKay um.

KnouoBUTE KOMNOHEHTHU Cca:

a) AOroBOPU C K/IMEHTW C THPrOBCKA CHUIHOCT M OLEHKa Ha BEepoATHOCTTa 3a cbbupaHe Ha
[OTOBOPEHUTE CYMM OT CTpaHa Ha pynarta CbrnacHo yC/0BUATa Ha A3eHUA J0T0BOP;

6) naeHTUGUUMpaHe Ha OTAENHWUTE 3aAb/KEHWA 33 M3NbAHeHUe Mo A0roBopa 3a CTOKU uau
YCAYTU - OTFPaHWYaEMOCT OT OCTaHa/IuTe NOeTHU aHrAXKMMEHTH NO AOrOBOPA, OT KOMTO KAWEHTHT
64 Yyepnua usroam;

B) onpedenaHe Ha LieHa Ha cAenKata- Cymara, KoaTo FpynaTa o4akBa, Ye uma npaso A2 nonyyv
cpellly NPeXBbPAAHETO Ha CbOTBETHATa CTOKA WA YCayra KbM KAWEHTa - ocobeHO BHMMaHUe ce
OTAENA HA NPOMEHANUBUA KOMMNOHEHT B LieHaTa, PUHAHCOBUA KOMMOHEHT, KaKTO W HA KOMMOHEHTA,
nony4yasaH B HaTypa;

r) pasnpegeneHue Ha LieHaTa Ha onepauMaTa Mexay OTAe/NHUTE 3aAb/KEHUA 33 U3MB/IHEHWUE NO
porosopa - ob6uyaiiHO Ha 6asa camocToATeNHaTa (MHAMBUMAYanHaTa) NpoAaskHa LeHa Ha BCEKH
KOMMOHEHT; U

4) MOMEHTBT WAM NepyoAbT Ha NpU3HaBaHe Ha MPUXOAA - NMPU YCMEWHOTO U3NbIHEeHUe Ha
3afb/IKEHUE NO AOrOBOP Ypes TpaHcpepupaHe Ha KOHTPO/a BbPXY obeuiaHaTa CTOKa WK ycnyra,
6110 TO B A3AeH MOMEHT UV 3a onpeae/ieH Nepuos, BbB BpemeTo.

HanpaBeHu ca NOACHEHUA 33 WMAEHTUPUUMPAHE Ha 33Ab/KEHUA 33 USNB/HEHWE Ha 6asata Ha
KOHKpPEeTHM obelLaHna 3a AOCTaBKaTa Ha CTOKM UM YCIYTh, 6) 3a naeHTMOUUMpaHe aanv MpynaTta e
NPUHLMNAN WAM areHT Npy NpeaoCTaBAHETO Ha Ha CTOKW WU YCIYIU ¢ B) npu TpaHcdepa Ha
AMULEeH3WK. BbBEXAaHeTo Ha TO3W CTaHAapT Moxe [Aa Aosede A0 NO-CblLECTBEHU CeAHWTE
NPOMEHU: a) MPWU KOMM/IEKCHW AOroBopy, ¢ 068bp3aHu npoaaxbu Ha CTOKW U ycayry - e e
HeoBX0ANMO ACHO pasrpaHUyaBaHe MeXy CTOKUTE U YC/YrUTe Ha BCEKW KOMMOHEHT U yCnoBUe no
porosopa; 6) BepoATHOCT 3a NPOMAHA Ha MOMEHTa Ha fpusHasaHe Ha npoaask6ata; B)
yBe/MYaBaHe Ha ONOBECTABAHUATA; U ) BbBEX/AAHE Ha AOMbIHWUTENHU NpaBua 3a nNpuU3HaBaHeTo
Ha NPUXOAM OT ONpeAeneH TMN [OroBOPM - NNLEH3UM; KOHCUTHALMK; eAHOKPaTHO cbbupaHu
NpeABapUTENHM TaKCK; rapaHumu v Ap. noA. CTaHAapTLT AONYCKa KakTo MbaHO PETPOCNEKTUBHO
NpUnoKeHu1e, Taka 1 MOAUOULMPAHO PETPOCTIEKTUBHO NPU/OKEHNE, OT HauanoTo Ha TeKywusa
oT4eTeH nepuoj, C OnpejeneHU ONOBECTABAHWA 33 NPeAXoAHWTE Nepuoap. PbKOBOACTBOTO €
HanpaBW/IO NpOyYBaHe M e ONPeAEenUno, Ye MPOMEHUTe B HOBUA CTaHAAPT He 6uxa okasanu
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BAWAHWE BLPXY CTOMHOCTUTE W KNacudUKaLMATa Ha aKTMBUTE U NacusuTe, onepauuuTe U
pesynTaTMTe OT AeWHOCTTa My MO OTHOLWEHME Ha HeroBuTe MpUXOAM OT AelHOCTTa W/uam
B3eMaHWATa My, AOKONKOTO He Ce O4YaKBa NpomsaHa B 6usHec moaena, HUTO NPOMAHA BbB
BPEMEBUA XOPU3OHT Ha MPEXBbPAAHE Ha KOHTPO/Ia KbM K/IMEHTa OT OKasBaHuTe oT Mpynara ycnyru
WU OTYUTAHETO Ha NPOAAXKEUTE Ha CTOKM.

MC®O 10 (npomeHeH) KoHconuampaHu puHaHcosu oTyeT u MCC 28 (npomeHeH) VHBeCcTUL MM B
acouMMpPaHU M CbBMECTHM MPeAnpUATUA - OTHOCHO npoaakba WUnM BHOCKA Ha aKTUBU MeXay
MHBECTUTOP M HEroBO acoLMMpPaHO WM CbBMECTHO NpeanpuaTue (He e onpeseneHa Aata 3a
B/IM3aHe B CUNa, HO LLIE Ce CHUTA, Ye NnpuiaraHeTo Ha Tasu peaakuua € B CbOoTBETCTBUE C MC®O).

3.2. CtaHaapTu, U3MEHEHUA U pa3sicHEHUA, KOMTO BCe OLLe He Ca B/Ie3In B CUA1a U He ce
nApwunaraT OT No-paHHa Aara oT [pynaTta

KbM JaTaTa Ha CbCTaBAHE Ha TO3U KOHCOAUAUPaHUA GUHAHCOB OTYET Ca U3A3AEHN, HO He ca ole B
cuna (u/mnu He ca npueTn ot EK) 3a roguiHK pUHaHCOBU NePUOAM, 3aN0UBaLLy Ha 1 aHyapu 2018
r. HOBU CTaHAAPTH, MPOMEHEHU CTaHAAPTU W TbAKYBaHUA, KOUTO He ca 6uau NpUeTH 3a No-paHHo
npunoxkeHne ot rpynata. OT TAX PBKOBOACTBOTO € MpeueHuno, 4e cnepgHute 6uxa umanu
noteHumaneH edekT B bbaewe 3a NPomeHU B CYETOBOAHATA MNOJAUTUKA U KOHCONMAUPAHUTE
¢UHaHCOBM OTYETU Ha rpynaTa 3a c1ejBatly nepuoau:

MC®O 9 (npomeHeH) - PUHAHCOBU UHCTPYMEHTU - OTHOCHO C/lyHan KomneHcaunu npu npeacposHo
noracasaHe (8 cuna 3a roauwHn nepmogu ot 01.01.2019 r.- He e npueTt oT EK).

MCC 28 (npomeHeH) - WHBECTULMM B acOLUMPaAHW U CbBMECTHW NPeAnpUATUA- OTHOCHO
IbArOCPOYHU YYACTUA B aCOLMUPAHU U CbBMECTHU NPEANPUATUA (8 cuna 3a roguiLHK Nepuoau ot
01.01.2019 r.- He e npueT oT EK).

MCC 40 (npomeHeH) - NHBECTULUMOHHU UMOTU - OTHOCHO TpaHchepn Ha NHBECTULIMOHHU UMOTH ]
cuna 3a roauiuHu nepuoam ot 01.07.2018 r.- He e npueT oT EK).

[onbAHUTENHO, 33 MOCOYEHMTE MO-AONY HOBM CTAHAAPTH, NPOMEHEHM CTaHZ4apT™M U Npuetun
Tb/IKYBaHUA, KOUTO Ca M3J3aAEHK, HO BCe OLe He Ca B CM/1a KbM 1 aHyapwm 2018 r. pbKOBOACTBOTO
e Mpoy4Yuno Bb3MOXKHMUA MM edexT u e onpeaennno, 4e Te He 6uxa mmanu edexkT BbpPXY
C4YeTOBOAHATA NOMMTMKA, Pecn. aKTUBUTE, RacuMBuTe, onepauuure U pesyntatute Ha rpynarta
nopaau ToBa, Ye TO He pasnonara/onepupa ¢ Takusa o6ekTu n/unn He peanusmpa nopo6HK
CAENKN U TpaH3aKuuu.

Tesu cTaHAaPTU, NPOMEHEHU CTaHAAPTYU U Th/IKYBaHUA BKAKOYBAT:

MC®O 2 (npomeHeH) [MnauwiaHe Ha 6asata Ha aKkuam - KnacuduKkauma W oueHABaHe Ha
TpaH3akuuuTe 6asmpaHu Ha nNiallaHua C akLuu (B cuna 3a roguiliHM nepuoau ot 01.01.2018 r.- He
e npuet ot EK). :

MC®O 9 ,dMHaHCOBM MHCTPYMEHTU” (M3meHeH) — OTYuTaHe Ha XenpaHeTo, B chna ot 1 aHyapu
2018 r., npuet ot EC

MC®DO 16 JiusuHr (B cuna 3a roguiliHi nepuoiu ot 01.01.2019 r.- He e npueT oT EK

MC®O 14 , 0OTCpoYeHU CMETKU NpU peryinpaxHu ueHu” 8 cuna ot 1 aHyapu 2016 r., Bce ouje He €
npuer ot EC

MCC 19 ,, [loxoam Ha HaeTu anua”“ (usmenen) B cuna ot 1 aHyapu 2019 r., BCE OLe He e NpueT oT EC
MC®O 4 (npomeHeH) 3acTpaxoBaTesiHi 40roBopH (8 cna 3a roguwty nepuogu ot 01.01.2018 r.-
npuert oT EK).

Moao6pexua 8 MCPO Linkbn 2014-2016 (M. AekemBpy 2016 r.) - nogo6pexuns 8 MC®O12 (8 cuna
3a roauiuHu nepuoau ot 01.01.2017 r. - He e npueT oT EK), MC®O 1 1 MCC 28 (B cuna 3a roanLIHA
nepuogy ot 01.01.2018 r.- He ca NnpueTH oT EK).

Nopobpenna 8 MCPO Linkbn 2015-2017 (m. nekemspy 2017 r.)- nogobperna B MCC23, MCC 12 n
MC®O 3 BbB Bpb3ka ¢ MCPO11 (8 cuna 3a roaviliiHu nepvoan ot 01.01.2019 r.- He ca nNpueTH ot
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EK).

KPMC®O 22 (npomeHeH) -Caenku C 4y}aecTpaHHa BanyTa W aBaHCOBW NaalaHuA (Bcuaa 3a
roavuHu nepnoan ot01.01.2018 r.-He e npueto oTEK).

KPMC®O 23 (npomeHeH)- HecurypHocTU Npu TPETUPAHETO Ha AaHbUM BbLPXY aoxoaa (Bcunia 3a
roguniiHu1 nepmoam ot 01.01.2019 r.- He e npuero ot EK).CyeToBOAHA NOAUTUKA.

KoHconuavpaH $UHAHCOB OTUET Ha APYMECTBOTO - MaiiKa

"Apapa" A KaTo KOMNaHWA MallKa M3roTeBsa WM NpeacTtaBA KOHCOMMAWPaH ¢GUHAHCOB OT4yeT 3a
2019 r. B cvoTseTcTsMe ¢ MCDPO, B KOUTO ce KOHCOAMNANPAT U PUHAHCOBUTE OTYETU HA BCUHUKM
OblLEPHU OpyXKecTsa.

4. CuyeroBoaHa NO/IMTUKA
4.1. O6uiM nonoxeHus

Hail-3HauMmMuUTe CYETOBOAHW MOAUTUKM, NPUAAraHA NPU U3FOTBAHETO HA TO3U KOHCO/UAMPAH
$UHaAHCOB OTYET, Ca NpeacTaBeHu no-gony.

KoHconMaupaHUAT GUHAHCOB OTYET € M3roTBEH MPU Cna3BaHe Ha NPUHLUMNUTE 32 OLEHABaHe Ha
BCUYKM BMUAOBE aKTUBW, NacusW, NPUMXOAM U pas3xogu cbrnacHo MC®O. basute 33 oueHKa ca
ONOBECTEHW MOAPOBHO NO-HATaTbK B CYETOBOAHATA MOAUTUKA KbM KOHCOAMAUPAHMA GUHAHCOB
oTyer.

Cneppa aa ce otbenexu, 4e Npu U3roTBAHETO Ha NPeACTaBeHUA KOHCOAUAMPaH GUHAHCOB OTYET ca
M3NON3BaHU CYETOBOAHM OLEHKM W AONYyCKaHWA. Bbrpeku ye Te ca 6asmpaHn Ha WHPopmauma,
npeJocTaBeHa Ha PLKOBOACTBOTO KbM AaTtaTa Ha U3roTBAHE Ha KOHCONMAWUPaHUA GPUHAHCOB OTYeT,
peanHuTe pes3yaTaTu mMoraT Aa ce pa3/Nnyaear oT HanpaBeHWUTe OLEHKW M A0NYCKaHUA.

4.2, MpeacraBaAHe Ha KOHCOAUAUPaAHUA GUHAHCOB OTYeT

KOHCONMANPaAHUAT GUHAHCOB OTYeT e npeacTaseH B cbotBetcTBue ¢ MCC 1 ,lpepacrasAHe Ha
duHaHcoBM oTYeTW”. TpynaTa npe/cTaBa oT4eTa 3a nedanbata wim 3ary6ata u apyrusa sceobxsateH
A0X0/4, B e4MHEH OTHerT.

B KOHCONMAMPAHMA OTYET 3a PUHAHCOBOTO CLCTOAHKE Ce NPeACTaBAT AB3 CPAaBHUTENHU Nepnoaa,
KoraTo [pynaTa npunara cHeTOBOAHa NOAUTUKA PETPOCNEKTUBHO, NPEU3YUC/IABA PETPOCNEKTUBHO
NO3WULMMU B KOHCONNANPAHUA GUHAHCOB OTYET; UM NpeKNacUPULMPa NO3ULIMM B KOHCONMANPAHWA
GUHAHCOB OTYeT M TOBa MMa CbLUECTBEH edEKT BbpXY MHGOPMALIMATA B KOHCONMANPAHUA OTHET 3a
$MHAHCOBOTO CHCTOAHWE KbM HayanoTo Ha NPeaxXoAHWsA Nepuoa,.

4.3. basa 3a KOHconuaauua

Bbs ¢UHaAHCOBMA OTYeT Ha [pynata ca KoHcoauaupaHu duUHaAHCOBUTE OTYETU Ha [pPYy)KeCTBoTo -
MaliKa M BCMUKW AbLEPHU NpeanpuatMa Kbm 31 AeKkemBpu 2018 r. ObuiepHU NpeanpuATUA ca
BCUYKM NPEANPUATUA, KOUTO Ce HaMUPaT Noj KOHTPOAa Ha KoMNaHUATa malKa. Hanuue e KoHTpon,
KOFaTO KOMNaHMATa Mallka € U3/10XKeHa Ha, UM UMa NpaBa BbpXy, NPOMeH/INBaTa Bb3BPBbLLAEMOCT
OT CBOETO yyacTMe B NPeanpuATUETO, B KOETO € WMHBECTUPaHO, U MMa BbL3MOXHOCT [a OKaxe
Bb3JeiicTBMe BbpXy Tasu Bb3BPBLLLAEMOCT NOCPEACTBOM  CBOMTE  NPAaBOMOLUUA  BbPXY
NpeAnNpPUATMETO, B KOETO e MHBECTUPaHO. BCuukM AblUEpHU NpeanpuATUA UMaT OTHeTeH nepuog,
npukatousay kbm 31 aekemspu.

BCMUKM BbHTPELIHOTPYNOBU CAEGMKM U canja ce e/MMUHUPAT, BKAIOYWTENHO HepeanusupaHute
neyan6u v 3ary6u OT TPaH3aKLMKU MEXAY ApyXecTsa B [pynaTa. Korato HepeanusupaHure 3ary6u ot
BBTPELIHOrPYNOBU NPOAaX6M Ha aKTUBM Ce ENMMWHUPAT, CbOTBETHWTE aKTMBM Ce TecTsar 3a
obesueHKa OT rAeaHa Touka Ha pynata. CymuTe, npeACTaBeHM BbB QUHAHCOBUTE OTYETU Ha
ObllepHUTe NPeANPUATUA Ca KOPUrUPaHU, KbAETO € HeoBXoaUMo, 33 Aa Ce OCUTYpU CbOoTBETCTBME
CbC cYeTOBOAHATa NOAUTUKA, NpUAaraHa ot Mpynara.
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MNeyanba nnu 3aryba n Apyr BceobxsaTeH AOXOA Ha AbLLEPHWN NPEANPUATUA, KOUTO ca NpuaobuTy
WU NpoaageHn npes roguHarta, ce NpusHasaT OT gaTtaTta Ha npuaobusaHeTo, WU CbOTBETHO A0
AaTaTa Ha npogark6arta um.

Cnpasea/inBaTa CTOMHOCT Ha BCAKA MHBECTULMA, 3aAbPKaHa B OUBLLETO AbLLEPHO NPeANPUATUE KbMm
[AaTaTta Ha 3ary6a Ha KOHTPO/ ce cuvTa 3a CnpaBeanBa CTOUHOCT NPy MbpPBOHAYaNHO MPU3HaBaHe Ha
¢uHaHCoB aKkTuB B cboTBeTcTBUE ¢ MCC 39 , PUHAHCOBU UHCTPYMEHTU: NpU3HaBaHe M oleHABaHe"
WU, KbAETO € YMECTHO, 3a cebBecTOMHOCT npu MbpPBOHAYaAHO MNpU3HaBaHe Ha WHBECTULMA B
acoLMMpaHO MY CbBMECTHO KOHTPOAUPAHO npeanpuaTtne. B AonbaHEeHWe BCUUKKN CyMU, NPU3HATU B
Apyr BceobxBaTeH AoOX04, NO OTHOLLEHWE Ha TOBa AbLLEPHO NPeanpuATHE, Ce OTYMTaT Ha CbluaTa
6a3a, KaKTo 61 6UNo HeobxoanmMO, ako pynaTa AMPEKTHO ce e Buna ocsoboauna oT CbOTBETHUTE
aKTMBM WK NacuBm (Hanp. peknacuduumpaHn B neyanbaTa MK 3arybata Unu oTHECEHWU AUPEKTHO B
HepasnpeaeneHaTta nevyanba CbrNacHO M3UCKBAHMATA Ha CboTBeTHUA MCPO).

MeuyanbaTta unu 3aryb6ata OT OTMMCBAHETO Ha WHBECTULMA B AbLIEPHO NpeanpuAaTMe npeacTaBansa
pasnvKaTa mexay i) cymata OT cnpasej/jvBaTa CTOMHOCT Ha MONYYEHOTO Bb3HarpaxaeHue u
cnpaBea/nBaTa CTOWHOCT Ha BCAKa 33AbpKaHa MHBECTULWA B 6UBLLIETO AbliepHO NpeanpuaTue U ii)
6anaHcoBaTa CyMa Ha akTUBMUTE (BKAIOYMTENHO penyTaLuA) M NacuBUTE Ha AbLEPHOTO NpeanpuaTUe
M BCAKAKBO HEKOHTPOMPALLO yyacTue.

4.4. BbusHec KombuHaumun

BCUMUKM 6U3HEC KOMBMHALMKU ce OTUMTaT CYETOBOAHO MO MeToAa Ha Nokyrnkata. NpexsbpleHoTo
Bb3HarpamaeHue B 61u3Hec KOMBUHaLWA Ce OLieHABa NO CNpaBeABa CTOMHOCT, KOATO Ce U34MCNABa
KaTo cymaTa OT cripaBef/MBuTe CTOMHOCTU KbM AaTaTa Ha NpuaobusaHe Ha akTUBUTE, NPEXBbP/IEHN
OT npuaobusaluma, noetmte OT NpUAO6WBaWMA 33AbMAKEHWA Kbm OGuBMTE cOBCTBEHMLM Ha
npuAao6UBaHOTO NpeanpUATME W KanuUTanoBuUTe yd4acTWA, eMUTMpaHu ot Mpynata. lpexsbp/ieHOTo
Bb3HarpaXAeHWe BKIoUBa CrpaBeAinBaTa CTOMHOCT Ha aKTMBM U/W MacuBW, Bb3HWUKHAM B pesynTar
Ha Bb3HarpaxAeHua nopg, ycnosue. Pasxoaute no NpuaobusaHeTo ce oTymTaT B neyanbata uau
3arybaTa B Nepuoaa Ha Bb3HUKBAHETO UM.

MeTOABLT Ha MOKynKaTa BKAIOYBA MPM3HABaHE Ha PasrpaHUyMmuTe aKTMBM U nacusu Ha
NpMAO6UBAHOTO NPEANPUATUE, BKIOYUTENHO YCNOBHWUTE 33Ab/KEHMA, HE33aBUCUMO Aanu Te ca
6unM npusHaTM BbB GUHAHCOBMTE OTYETU Ha npuaobusaHoTO npeanpuATME Npeau 6u3Hec
Kom6uHaumaTa. Mpu MbpBOHAYaIHOTO NPU3HABAHE aKTMBUTE U NacMBUTE Ha nNpnMaoBUTOTO AbLLEPHO
npeanpuaTME Ca BK/IOYEHW B KOHCOAWMAWMPAHMA OTYET 33 $MHAHCOBOTO CbCTOAHME MO TAXHATA
cnpaseAMBa CTOMHOCT, KOATO C/YXKW KaTo 6asa 3a rocneABallo OLEHABaHE B CHOTBETCTBME CbC
cyeToBOAHATa MNO/MUTUKa Ha [pynara.

3a BcAKa 6M3Hec KombuHauma MpynaTa oLeHABa BCAKO HEKOHTPOAUpauUlo y4acTue B npnaodusaHoTo
npearnpuaATMEe, KoeTo MNpeAcTaBnAsa Adan oT cobcTBeHMA My Kanutan M gasa npaBo Ha
NMKBUZALMOHEH JAN, WAW MO CNpaBeAivBa CTOWHOCT WM N0  NponopuuoHaneH AAn Ha
HEKOHTPOAUPALLOTO y4acTue B PasrpaHUYUMUTe HETHWU aKTUBU Ha npuo6MBaHOTO NpeanpuUATUE.
[Jpyrute BUAOBE HEKOHTPONMPALLO yyacTue ce OLUEHABAT Mo crnpaseAnunea CTOMHOCT MM, ako e
NpUNoKMMO, Ha 6asa, onpeaeneHa B Apyr MC®O.

PenyTaluuATa ce NPU3HaBa CNej onpejAenaHe Ha BCUYKW pasrpaHnuMmMn HEMATepPUanHW akTUBH. TAa
npeacTaBnABa MPEBUWEHWETO Ha CymaTa OT a) cnpasea/vBaTa CTOMHOCT Ha NpexBbp/IeHOTO
Bb3HarpaXaeHne Kbm Aatata Ha npuaobusare v 6) pasmepa Ha BCAKO HEKOHTPOMPALLO y4acTHE B
npnao6uBaHOTO NpeanpuaTMe W B) B BM3HEC KOMBWHALMA, NOCTUrHATA Ha eTani, cnpaseaivBaTta
CTOMHOCT KbM AaTata Ha npuaobusaHe Ha AbPXKAHOTO Mpeau KanuTanoso yvacte Ha lpynata B
Npnao6vsaHoTO NpeAnpUATHE, HaA CnpaseamBaTa CTOMHOCT Ha pa3rpaHUuYMMUTE HETHW aKTUBU Ha
Np1ao6MBaHOTO APYXECTBO KbM AaTaTa Ha npugobusaHe. Beako npesuileHue Ha cnpaseg/mBaTa
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CTOMHOCT Ha pasfpaHMYMMUTE HETHM aKTUBW Haj, M3YuCieHaTa no-rope cyma ce npusHasa B
nevyanbata unu 3ary6ata HenocpeacTBEHO c/ed NnpuaobusaHeTo.

Mpu 6usHec KombuHauua, NOCTMUrHaTa Ha eTanu, [pynata npeoueHABa AbpPKaHOTO Mpeau
KanuTanoBO yyacTue B NpuAo6uBaHOTO NpeanpuATAE NO CNpaBeAinBa CTOMHOCT KbM AaTaTta Ha
npuaobusaHe (T.e. Kbm Aatata Ha nNpuaobusaHe Ha KOHTPOA) M MNpU3HaBa NpPOM3TUYALLATa
neyanbata unu 3arybata, aKo Mma TakuBa, B nevyanbata waun sarybata. Cymute, NpusHaTu B Apyrua
BceobxBaTeH Aoxo4 OT JANOBO ydacTue B npuaobuBaHOTO NpeanpuATMe npeau Aatata Ha
npuaobuBaHe Ha KOHTPOA, Ce Mpu3HaBaT Ha cbliaTa 6asa, KakTo ako lpynaTta ce e ocsoboguna
AUPEKTHO OT AbP}KAHOTO Npeay KanuTanoso yyactue.

AKO MbPBOHAYaHOTO CHETOBOAHO OTYUTaHe Ha Bu3Hec KoMBUHaUMATA He € MPUKIYEHO A0 Kpas Ha
OTYETHMA Mepuoa, B KOMTO ce ocbliecTBABa KombuHaumaTa, pynata otuuta NPOBU3OPHM CYMU 33
CTaTUMTE, 32 KOUTO OTYUTAHETO He e NPUKoYMAO. Tpes nepuoaa Ha oueHABaHe, KOUTO He MOXe A3
HagBuWaBa eaHa roauHa OT AaTaTta Ha npuaobusaHe, Mpynata KopurMpa CbC 3ajHa AaTta Tesu
NPOBU3OPHU CYMM MU NPU3HaBa AOMb/IHATE/IHU aKTMBU WM NacUBM, 33 A3 OTPa3n HoBaTa noJsyyeHa
UHPopMaLMA 3a GaKkTuTe U OBCTOATENCTBATA, KOUTO Ca CbLLECTBYBaM KbM AaTaTa Ha npuaobusaHe
W, aKo ca 61N U3BECTHM, WAXa Aa NOBAUAAT Ha OLeHKaTa Ha CymuTe, NPU3HaTU KbM Tasm AaTa.

BCAKO Bb3HarpaxaeHue nog, ycaosue, AbXKUMO OT Npuaocbusalma, ce NnpusHasa no cnpasejivsa
CTOMHOCT KbM JaTaTa Ha npuaobusaHe M ce BK/IIOYBA KaTo 4acT OT NPexsbp/IeHOTO Bb3HarpaxaeHue
B 3amMAHa Ha nNpuaobusaHoTo npeanpuaTue. MocneasalyM NPOMeHW B CNpPaBeAaMBaTa CTOMHOCT Ha
Bb3Harpa)AeHWeTo NoA YC/0BUE, KOETO e KacuduumMpaHo KaTo aKTUB UM Nacus, ce NpUsHasaT B
CbOTBETCTBME C M3WUCKBaHMATa Ha MCPO 9 ,duHaHcosuM MHCTpymeHTM “ uau B nedvanbata wuau
3ary6aTta UAM KaTo MPOMAHa B ApyruA BceobxeaTeH AoxoA. AKO Bb3Harpax¢AeHWeTo noj ycnosue e
KnacudULMpaHo KaTo cOBCTBEH KanuTas, TO He Ce NPeoueHsABa A0 OKOHYaTe/IHOTO MY ypeXkaaHe B
cobcTBeHUs Kanutan. MpoMeHn B CnpasBeainsaTta CTOMHOCT Ha Bb3HarpaXaeHWeTo noa, yciaosue,
KOWTO nNpeacTasnsasaT MpPOBM3OPHM CyMM Mpe3 MepuoAa Ha oueHAsaHe, ce OTpasasar
PETPOCMEKTMBHO 33 CMETKa Ha penyTauusTa.

4.5. Caenku ¢ HEKOHTPOAUPALLM YHACTUA

MpomeHu B aena Ha Mpynata B cOBCTBEHMA KanUTan Ha AbLLEPHO APYKECTBO, KOUTO HE BOAAT A0
3ary6a Ha KOHTPO/, Ce TPeTpaT KaTo TpaH3aKuuu cbC cobcTBeHuun Ha [pynarta. OTtyeTHUTE
CTOMHOCTM Ha Aena Ha [pynaTa U Ha HEKOHTPOUpPALLUTE yHacTusA ce KOpUrupar ¢ uen oTpasfaBaHeTo
Ha MPOMAHaTa Ha OTHOCUTE/HMA UM AAN B KanuTana Ha AbliepHOTO ApPYKEeCTBsO. Bcaka pasnuka
MeXay CymaTa, C KOATO Ca MPOMEHEHN HEKOHTPOMpaLLMTe y4acTUa, U cnpaseaameara CTOMHOCT Ha
NONYYEHOTO WM MNATEHO Bb3HarpaAeHue, ce NnpusHaBa AUPEKTHO B cobCTBEHUA KanuTtan u ce
OTHacA KbM COBCTBEHMLMTE Ha [py»KecTBOTO - MaliKa.

4.6. C4eTOBOAHM NPeAnoNoKeHUa U NPpUbanN3UTeNHN CHeTOBOAHN OLLEHKU

Mpunoxenneto Ha MCC u3nucKBa OT PBKOBOACTBOTO HA rpynata Aa Hanpasu HAKOW CYETOBOAHWU
NpeanonoXeHns W NpubAUUTENHWU CYETOBOAHM OUEHKM Mpu U3roTBAHE Ha KOHCconaupaHmAa
¢$MHAHCOB OTYET U Mpu onpeaenaHe Ha CTOMHOCTTa Ha HAKOWU OT aKTuBUTE, NacnsuTe, npuxoauTe,
pasxo4uTe U YCAOBHUTE aKTUBU K MacUBU. BCUUYKKM Te ca M3BBPLIEHU Ha OCHOBATa Ha Hal-pobpaTa
npeueHKa, KoATO € HanpaseHa OT PbKOBOACTBOTO KbM AaTaTa Ha U3rOTBAHE Ha KOHCOAUAUPaHUA
duHaHcoB oTyeT. [PUBAU3UTENHN OUEHKM He ce pasnuyasaTt OT Te3W, ONoBecTeHW B roguiwHua
KoHcomanpaH ¢puHaHcoB OTHET Ha [pynaTa Kbm 31 pekemBpun 2017 r.

¢y|-||(u,uon-|am-|a BasyTa M BasyTa Ha npeacTaBAHe

dyHKUMOHaNHATa BajnyTa Ha rpynara e BajyTaTa, B KOATO ce WU3BbPLIBAT OCHOBHO CAenKkute B
cTpaHaTa, B KOATO TO e perucTpupaHo. Tosa e 6bArapcKUAT NeB, KOWTO CbraacHO MeCTHOTO
33KOHOARTENCTBO € C GUKCUpaH KypCc KbM €BPOTO MpU CbOTHOWEHME 1 espo = 1.95583 ns. BHb
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onpeAena O6MeHHWTe KypcoBe Ha ObArapckua NeB KbM APYFUTE YYKAECTPaHHW  BanyTu
M3non3BaiiKn KypCa Ha €eBpOoTO KbM CbOTBETHaTa BanyTa Ha mMexgyHapoaHute na3apu. an
MbpBOHAYaNHO NpW3HaBaHe, CAENKAa B YYXAECTpaHHa BanyTa ce 3anucBa BbB QyHKUWOHanNHaTa
BanyTa KaTo KbM CymaTa B YyKAeCTpaHHa BajyTa ce npunara O6MEHHUAT Kypc KbM MOMEHTa Ha
caenkata unu cubutueto. MapuyHUTE CPeACTBa, B3EMAHWATA U 3aAb/KeHUATa, AEHOMUHUPaHK B
YyKAecTpaHHa Ba/yTa ce OTUMTaT BbB QYHKLMOHANHATA BajyTa KaTo ce npunara oBmeHHUA Kypc,
ny6nukyBaH oT BHB 3a Bceku paboTeH aeH. Kbm 31 nekemBpu Te ce OLUEHABaT B 6b/irapcku nesa,
KaTO Ce M3MN0/3Ba 3aKNIUMTENHNA 0BMeHeH Kypc Ha BHB Kbm AaTaTa Ha KOHCOAMANPaHWUA GUHaHCOB
oT4eT. EGEeKTUTE OT KypCOBUTE Pa3/IMKU, CBBbP3aHM C YPEXAAHETO Ha CANKMN B HYXAECTPaHHa Ba/yTa,
WAM OTYUTAHETO Ha CAENKM B Yy)KAECTPaHHa BanyTa Mo KypcoBe, KOWUTO Ca Pas/IUyHuK, OT Te3u, no
KOWTO MbPBOHaYanHO ca 6UNK NpU3HaTK, Ce BKNIOYBAT B OTYETa 33 BCeOOXBATHUA A0XOA B NepUoAa
Ha Bb3HMKBAHETO UM. BanyTaTa Ha npeacTasaHe B KOHCOAMAMPaHUTE GUHAHCOBM OTYETM Ha rpynarta
CblLO e 6bATapCKUAT fieB.

4.7. YnpaBneHue Ha ¢pMHaAHCOBUTE PUCKOBE

B xoaa Ha obuuaitHaTa cu AeiHOCT rpynata moxe fa 6bae M3foKeHa Ha pas/inyku duHaHcoBM
PUCKOBE, Hall-Ba)XHUTE, OT KOUTO Ca: NasapeH (BKNOYBALY BaNyTeH PUCK, PUCK OT MpomAHa Ha
cnpaseaMBaTa CTOMHOCT W LEHOBM PUCK), KPEAUTEH PUCK, IMKBMAEH PUCK M PUCK Ha NNXBEHO-
068bp3aHM MapU4HW MOTOUM. DUHAHCOBUTE PUCKOBE TEKYWO Ce WAEHTUOUUMPAT, U3MEepBaT u
HabA104aBaT C MOMOLLTA Ha PA3MYHU KOHTPONHU MEXaHW3MM, 33 A3 ce ONpeAenaT aAeKBaTHU
HAaeMHU Bb3HarpayaeHus, LeHaTa Ha NpuBaeYeHUTE 3aeMU U Aa ce OLEHAT afleKBaTHoO dopmuTe Ha
noaAbpKaHe Ha cBoboaHWTE NMKBUAHM cpeacTsa, 6e3 Aa ce AoMyCcKa HeONpaBAaHa KOHUEHTPauuA
Ha JaAeH PUCK.

4.8. DedrHuumuAa n oLeHKa Ha efeMeHTUTe Ha oT4eTa 3a ¢$UHAHCOBOTO CbCTOAHKE
4.8.1. UHBECTULMOHHN MMOTH

WNHBECTULIMOHHUTE MMOTW Ce OLEHABAT MbPBOHAYaNHO No ce6eCTONHOCT, BK/KOYBALLA MOKyNHaTa
LieHa 1 BCAKAKBU Pa3Xxoau, KOWUTO Ca MPAKO CBbP3aHM C UHBECTULIMOHHWA MMOT, Hanp1mep XoHopapu
3a NPaBHY yCayr1, AaHbLy MO NPexXBbp/iAHe Ha UMOTa U ApYTv pasxoAu no cAesikaTa.

Mogen Ha cnpasegnuBata CTOKHOCT

I'pyna'ra OTUUTA KaTo UHBECTULLMOHHU UMOTK 3EMA U CrpagMn, KOUTO ce AbpXKaTt 3a nony4aBaHe Ha
npuxogm oT HAaeM U 3a yBeandeHue Ha KanuTana, No moaena Ha cnpaseanBata CTOMHOCT.

WNHBECTULMOHHMTE MMOTM Ce NpeoueHABaT Ha roguwHa 6asa M ce BKilo4BaT B OTYeTa 33
$GUHAHCOBOTO CLCTOAHWE MO NasapHUTE UM CTOMHOCTU. Te ce ONPEAE/AT OT HesaBUCumMm oueHuTenm
C NpodecroHaNHa KBanMdUKaLMA 1 3HauUTeNeH NPOdECUOHaNEH ONUT B 3aBUCUMOCT OT XapaKkTepa 1
MECTOHaXOXAEHNETO Ha MHBECTULMOHHWUTE UMOTK, 6a3upaiikn ce Ha AOoKa3aTencTsa 3a nasapHuTe
YCNOBUA.

BcAka neuanba mam 3ary6a OT NpoMAHa B CNpaseja/MBaTa CTOMHOCT Uaun OT npopax6ba Ha papeH
MHBECTULIMOHEH MMOT ce MNpusHasa He3abaBHO B oT4eTa 33 neyanbata wam 3arybara Ha pej
,MNeuanba /(3ary6a) ot NnpomsaHa B CTOMHOCTTa Ha HedpUHAHCOBU aKTUBK”

4.8.2. OcCHOBEeH Kanutan

OCHOBHUAT KanuTan ce rnpeacraBa No Herosata HoMmuHasiHa CTOMHOCT 1 CbOTBETCTBA Ha aKTya/Harta
My cbaebHa perucTpauma.

4.8.3. Pe3epBu
PesepsuTe Ha rpynaTa ce o6pasysar oT pasnpejenisHe Ha GUHAHCOBUTE My PesyTaTh 33 CbOTBETHNA

nepunoa, cnej obnaraHeTo UM C JaHbK BbpXy ne4yanbaTta, OT EMUTUPaHE Ha akuUU Uin peannsnpaHe
Ha BuM3HecKoMbUHaLMK, B KOUTO rpynata e cTpaHa. PesepBuTe Ha rpynata morar aa ce n3non3sat
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caMo ¢ pelleHue Ha O6WwoTo cbbpaHue Ha akLMOHepuUTe, CbrNacHO TbproBCKUA 3aKOH W YcTaBa Ha
[ py»ecTBoTo — Maiika u/uin Ycrasa Ha AbLUEPHOTO APYXKECTBO.

4.8.4. 3aab/MKeHUs Kbm HaeTu amMua
Mnamex 2oduwieH omIycK

CbrnacHo Kogekca Ha TpyAa NpasoTo Ha MOA3BaHE Ha ONpeje/ieHUA noaaraem roguiueH oTnyck ce
3ana3sa M B C/y4auTe, KOraTo HE € M3MOA3BaH B oJMHaTa, 3a KOATO ce OoTHacA. B cboTseTCTBME
¢ MCC 19 "loxoamn Ha HaeTu AMua" pasxoaa 3a OTNYCKU Ce HAYMCABA KaTo pasxoj 1 ce NpusHasa
KaTo 3a4b/KEHNE KbM CNYXKUTENNTE B rOAMHATA, 33 KOATO ce OTHacA.

JepuHupaHu 0oxodu npu neHcuoHUpaHe

B cbOTBETCTBME C M3UCKBaHMATA Ha KoaeKca Ha Tpyaa, Npu NpekpaTaABaHe Ha TPyAOBWA AOroBOP Ha
CNYKWUTEN, NPUACBUA NPaBO Ha NEHCUA 3a OCUIYPUTENEH CTaX W Bb3PAacT, XONAMHIBT My usniauia
obesleTeHne B ABYKpaTeH pasmep Ha 6GpyTHOTO TPyAOBO Bb3HArpaxaeHue, ako HaTpynaHwAaT
TPY[OBMA CTaX B APYKECTBO OT rpynaTa e No-masibK OT AECET FOANHM, UM B LIECTKPATEH pasmep Ha
6pYTHOTO TPYAOBO Bb3HarpaxaeHue, NPy HaTpynaH TpyA0B CTaX B APYKECTBO OT rpynata HaA aecet
nocneaoBaTeNHU FOANHW.

Mopagm TOBa, Ye HAMA AOCTaTbYHO AAHHW 33 HAAEKAHO OnpejesiAHe Ha pasmepa Ha Ab/kumUTe
06€e3LeTeHUA, KaKToO U NOpaAW OYaKBaHWUTE NPOMEHWU B NMPOMEHWU B HOPMaTUBHAaTa ypeaba, B T03n
KOHCONMAMPaH GUHAHCOB OTYET He € HAaYMCNEHO 33Jb/UKEHUE 3a U3NNaluaHe Ha obesuieTeHUA Ha
HaeTUTe LA NpU NEHCUOHUPaHE

4.9, MNMpuxoan

OCHOBHUTE MPUXOAMW, KOWTO lpynaTa reHepupa ca CBbp3aHW C JIMXBUA NO NPeAOCTaBEHU 33aemu,
NPEOLEHKM Ha GUHAHCOBM AKTMBW OTYMTAHW MO CMPaBeA/IMBa CTOMHOCT B neyanbarta u 3arybara,
NOKYMKO — Npoaax6a Ha B3emMaHWA, NOKyNKo — npoaxba Ha UMOTH 1 Apyru

3a pa onpeaenu Aanu v Kak Aa NpusHae Npuxoay, pynaTa U3noassa cnepHuTe 5 cTbnKu:
1. UpeHTuduULMpaHe Ha A0roBopa C KAUEHT

2. NpgeHTuduumpaHe Ha 3a4b/HKEHNATA 33 U3MbHEHNE

3. OnpeaenaHe Ha LieHaTa Ha cae/KaTa

4. PasnpegeneHune Ha LgHaTa Ha CAe/1KaTa KbM 3aAb/KEHUATA 33 U3NMbAHEHNE

5. [pU3HaBaHe Ha NPUXOAMTE, KOraTo Ca YA0B/IETBOPEHMU 334b/KEHUATA 33 U3NMB/IHEHUE.

MpPUXOANUTE Ce MPU3HABaT WAW B AaAEH MOMEHT WU C TeYeHUe Ha BPEMETO, KOraTo Wiu AOKaTo
lpynata yAOBNETBOPM 3aAb/IKEHUATA 33 U3MbHEHUE, NPEXBBLPAANKN obelLaHnTe CTOKU UK yCayru
Ha CBOMUTE KNUEHTW.

lpynaTa Np13HaBa KaTo 3a4b/KeHUA NO AOTOBOP Bb3HArpaxaeHue, No/y4eHo no oTHoLleHue Ha
HeyA0B/ETBOPEHW 3a4b/KEHMA 3 U3MTLIHEHWE 1 TW NPEACTaBA KaTo APYTU 33[b/UKEHNA B OTHETa 33
dUHAHCOBOTO CbCTOAHMeE. M0 CbLUMA HAUMH, aKo MpynaTa yAOBNETBOPH 3aAb/IKEHUE 33 U3Nb/IHEHUE,
Apeam Aa NO/y4M Bb3HarpaXaeHMeTo, TO NpU3HaBa B OTYETa 33 GUHAHCOBOTO CbCTOAHUE MW aKTUB
No AOroBOpa, WK B3eMaHe, B 3aBUCMMOCT OT TOBA AA/I1 €& U3UCKBA HeLLo ApYro 0CBeH onpeaeneHo
Bpeme 3a No/lyyaBaHe Ha Bb3HarpaxaeHuero.
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4.9.1, Mpuxoau oT AMXBU N AUBULEHTHU

MpuxoauTe OT MXBU Ca CBbP3aHW C NpeaocTaBeHn 3aemu Ha apyru [lpyectBa 1 AOroBOpMU. Te ce
OTYMTAT TEKYLLO NO MeToaa Ha edeKTUBHaTa MXBa.

MpuxoauTe OT AUBUAEHTM Ce NPU3HABaT B MOMEHTa Ha Bb3HWKBaHe Ha NpasBoTo 3a No/ny4aBaHe Ha
nnaijaHeTo

4.10. OnepatusHM pasxoam

OnepaTUBHWTE pasxoaM ce NpusHasat B Neyanbata unu sarybata Npyu NON3BAHETO Ha ycayrute uau
Ha AaTtaTa Ha Bb3HWKBAHETO UM.

[pynaTa oTYuTa €4MH BUA pasxod, CBbp3aHu C U3MbAHEHWETO Ha JOroBopuTe 3a AOCTAaBKA Ha ycayrv
C KIMEHTU: pasxoAM 3a CKaouBaHe/mocTUraHe Ha Aorosopa. Korato pasxogute He OTroBapAT Ha
YCNOBMATA 3a PascpoyBaHe CbINACHO W3UCKBaHMATa Ha MC®O 15, cbluTe ce npuU3HaBaT KaTto
TeKyLM B MOMEHTa Ha Bb3HUKBAHETO UM KaTo Hanpumep He ce o4akea Aa 6baaT Bb3CTaHOBEHWN UK
neprMoabT Ha pa3CpoYyBaHEToO UM € A0 eAHa roavHa.

CnegHUTe onepaTMBHU pasxoAu BUHArM ce OTPa3ABaT KaTo Tekyll pasxoj B MOMEHTa Ha
Bb3HUKBAHETO UM:

— 06wy ¥ aAMUHUCTPATUBHU pa3xoam (OCBEH aKO He ca 3a CMeTKa Ha KNWeHTa);
— Pasxopau 3a 6pak Ha maTtepuanHu 3anacm;
— PasxoaM, CBbpP3aHU C U3NMbAHEHWUE Ha 334 b/IKEHNETO;

Pasxoay, 3a KouTo Ipynata He MOxe Ja onpefenu, Aanu C€a CBbP3aHW C YAOBJETBOPEHO MM
Hey40BNETBOPEHO 3aAb/IKEHNE 33 U3Mb/IHEHKE..

4,11. Pas3xoau 3a IMXBU U pa3xogu nNo 3aemu
PasxoguTe 3a IMXBU CE OTYMTAT TEKYLLO NO MeToAa Ha epeKTMBHATA IUXBa.

PasxoguTe No 3aeMu OCHOBHO NpeACTaB/ABaT AMXBM MO 3aemuTe Ha lpynaTa. Bcuuku pasxogu no
33eMM, KOUTO AMPEKTHO moraT ga 6baaT OTHeceHW KbM 3akynyBaHETo, CTPOWUTENCTBOTO WU
NPOM3BOACTBOTO Ha €AMH OTrOBapALL Ha YCIOBUATA aKTUB, Ce KanuTanusmpar npes nepuoaa, B KOMTO
ce oyakBa aKTUBLT ga Gbae 3aBbplueH M NpuBedeH B rOTOBHOCT 32 U3MOA3BaHE WM npogaxoba.
OcTaHanuTe pasxoAu Mo 3aemu CieAsa Ja Ce NPU3HABaT Kato pasxoh 3a nepvoja, B KOlTO ca
Bb3HUKHAAM, B OTYETa 3a NeyanbaTa uam 3arybata u Apyrva BceobxsaTeH AoxoA Ha pej »PUHaHCOBK
pasxogu”.

4.12. Penyrauus

PenyTauuaTta npeacTaenaBa 6bAeliMTe UKOHOMMYECKW MON3M, NPOUSTMHALLM OT APYrM aKTUBMK,
npuaocbutn 8 6U3HEC KOMOBUHAUMA, KOUTO He Ca UHAWUBUAYaNHO MAeHTUOUUMPAHN U NPU3HATU
oTaenHo. Bwxrte noscHeHwe 4.4 3a MHGOPMALUMA OTHOCHO MbPBOHAYANHOTO ONPEAENAHE HA
penyTauuaTa. 3a LenWTe Ha TecTa 3a obesueHKa penyTauuATa ce pasnpefens KbM BCAka eAHa
eAMHWLa, TeHepupalla NapuyHuU nNoToum, Ha pynata (nnu rpyna oT eAuHULM, reHepupalLm napuyHun
noToLM), KOATO Ce O4YaKBa Aa MMa Nonsu ot GusHec KombuHaLUMATa, HE3aBUCMMO OT TOBa Aa/nn ApYru
aKTUBM MM NacUBM Ha NPUAOBUTOTO APYIKECTBO Ca pasnpeaeneHu KbM Te3n eauHULN. PenyTauuata
ce oueHABa Mo CTOMHOCT Ha npuaobusaHe, HamaneHa ¢ HaTpynaHuTe sarybu ot obesueHka. Bukte
nosicHeHue 4.13 3a MHGOPMaLMA OTHOCHO TecToBeTe 3a obesLeHKa.

lMpn oTnucBaHe Ha eauHULa, reHepupaila NapuyHN NOTOUM, cboTBeTHaTa 4YacT OT penyrtauuAata ce
BKAIKOYBaA B onpeaenAHeTo Ha neuyanbata nau 3ary6aTa OT OTNUCBAHETO.
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4.13. TecroBse 3a 06e3ueHKa Ha A bArOTPANHN aKTUBK

Mpu usuucnABaHe Ha pa3smepa Ha obesueHKkata pynata geduHUpa Hait-mankata pasrpaHUyMma
rpyna akTMBM, 3a KOATO MoraT Aa 6baaT onpeAeneHy caMOCTOATENIHW NapuyHK notouu (eauHuLa,
reHepupalia napuyHW MOTOUM). B pesyntaT Ha ToBa HAKOM OT aKTMBUTE MoOANeXar Ha TecT 3a
obesLeHKa Ha nHaMBUAyanHa 6asa, a Apyrv - Ha 6a3a Ha eauHULA, reHepupalla NapuyHKU NOTOLM.
PenyTaLMaTa e OTHECEHa KbM eAMHULMTE, reHepupally NapuyHU NOTOLM, KOUTO BEePOATHO Lie
W3BAMYAT MO/3M OT CbOTBETHATa BU3HeC KOMBMHALUMA U KOUTO NpPeAcTaBAABaT HaN-HUCKOTO HUBO B
pynaTa, Ha KOETO PbKOBOACTBOTO HabaaaBa penyTauumaTa.

EAMHULMTE, reHepupalM NapuyHU NoTouM, KbM KOUTO € OTHeceHa penyTauuaTa, ce TecTsaT 3a
obesleHKa MOHe BeAHBX roAMLWHO. BCMUYKW ApYrM OTAENHM aKTUBU MW €AUHWLM, reHepupaluu
napu4HK notouy, ce TectsaT 3a obesueHKa, KoraTo cbbutua uam npomaHa B obcroaTencrearta
WHAMKWPAT, Ye TAXHaTa 6anaHCcoBa CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBeHa.

3a 3ary6a oT obeslLeHKa ce NpU3HaBa cymata, ¢ KoATo BanaHcoBaTa CTOMHOCT Ha A3fEH aKTUB MU
eAMHULQ, reHepupalla napuyHu NoTouu, NpesBulliaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e Mo-
BMCOKaTa OT crpaBeanuBaTa CTOWHOCT, HamMaseHa C pasxoauTe no npoaaxba Ha AaaeH aKTue, U
HeroBaTa CToMHOCT B ynoTpeba. 3a Aa onpeaenu CTOMHOCTTa B ynoTpeba, pbkOBOACTBOTO Ha I'pynaTa
U34YMCAABA OYaKBaHWUTE Bbaeluy NapuyHU NOTOLM 33 BCAKA eAnHULA, reHepupallia napuyHu NOTOLMK,
W onpeAens NoaXoAALMA AUCKOHTOB GaKTOP C e KaNKyNMpaHe Ha HacToAwwara CTOMHOCT Ha Tesu
napu4Hu notoum. [laHHWUTe, M3MON3BaHU NpW TecTBaHeTo 3a obe3ueHka, ce 6asnpaT Ha nocneaHUA
opo6peH 6roakeT Ha MpynaTta, KOPUrMPaH NpU HeOBXOAUMOCT C LN eNUMUHNUPaHe Ha edekTa oT
6bael peopraHMsaumMyM M 3HauuTesHu MnoaobpeHWA Ha akTueW. [WUCKOHTOBUTE ¢akTopn ce
onpeaensT 3a BCAKa OTAENHA eANHULA, FeHepupalla NapuMyHWU NoTOLM, U OTPasABaT CbOTBETHUA UM
PUCKOB Npodun/, OLLEHEH OT PbKOBOACTBOTO Ha Ipynara.

3arybute oT obesueHKa Ha eAnHULA, reHepupalla NapuyHK NOTOLY, ce pasnpeaenaT B HamaneHune
Ha 6aflaHcoBaTa CTOMHOCT MbPBO Ha penyTauuATa, OTHacALLA Ce KbM Tasu eAuHULA, U ciej, ToBa Ha
OCTaHa/MTe aKTUBM OT eauHULaTa, NPONOPLMOHaNHO Ha BanaHcosaTa UM CTOMHOCT. C U3KOYeHUe
Ha penyTauuATa 3a BCUHYKM ApYrv akTMBM Ha lpynaTa pbKOBOACTBOTO NpelieHAsa Noc/ieABallo Aanu
CbLLECTBYBAT MHAMKaLMM 3a TOBA, Ye 3arybaTa oT obesueHKa, NpusHaTa B NPeAxoHu roamHi, moxe
Beye Ja He cbllecTeyBa WauM Aa e HamaneHa. ObesueHka, nMpusHata B NpeaxofeH nepuoa, ce
Bb3CTAHOBABA, aKO Bb3CTaHOBMMATa CTOWHOCT Ha eAmHUUATA, reHepupalia napuyHW NoToUM,
HaaBulasa HellHaTa 6anaHcoBa CTOMHOCT.

4.14. [aHvuHO obnaraHe

CbrnacHo 6bArapckoTO AaHBYHO 3aKoHoAaTencTso 3a 2019 r. ApyxecTBaTa Ab/KAT KOPNOPATUBEH
NOAOXOAEH AaHBK (AaHbK oT Neyanbara) B pasmep Ha 10 % Bbpxy obnaraemarta neyanba, KaTo 3a
2018 r. Tol cbuo e 6un 10 %.

Fpynata npunara 6anaHcoBUA METOA Ha 3adb/IKEHWATa 33 OTYMTaHe Ha BPEMEHHWTE AIHDBYHW
Pa3/MKM, MPU KOUTO BPEMEHHUTE JaHbYHW pPasNMKM ce YCTaHOBABAT 4pe3 CpaBHABaHe Ha
npeHocHaTa CTOMHOCT C AaHb4HaTa OCHOBA Ha aKTUBWTE M MacusuTe. YCTaHOBEHWUTE OTCPOHEHU
JaHbYHW aKTUBM M NacyBM ce KOMMEHCUPAT U AaHbUHWAT edeKT ce U3UMCNABa Ypes npunaraHe Ha
JaHbyHaTa CTaBKa, KOATO ce O4akBa Aa 6bAe NpUIOXeHa Npu TaAxHoTo obpaTHo npossieHue B
6baelie. OTCPOYEHUTE AaHBYHU 334b/KEHUA Ce NPU3HABAT MPU BCUUKKM C/yHau Ha Bb3HUKBaAHE, a
OTCpOYEHUTE AaHbBYHM aKTUBM, CaMO [0 CTENEHTa, 10 KOATO PbKOBOACTBOTO CYUTA, He € CUTYPHO, e
rpynara le peanvsupa neyanba, 3a Aa U3N0N3Ba 4aHBYHUA aKTHB.
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4.15. [AuBupeHtn

[WBNAEHTUTE Ce NPU3HaBaT KaTo HaMaNeHUe Ha HETHUTE aKTMBW Ha rpynaTta U TEeKYLIO 3aAb/iKeHne
KbM COBCTBEHULMTE Ha aKUMOHEPHUA KanuTan B Nepuoja, B KOWUTO € Bb3HWUKHaNo NpasoTo 3a
nosydyasaHe.

Mpes Tekywwma nepuos [IpYKeCTBOTO — Maiika He e B3UMano pelleHue 3a pasnpejenaHe Ha
AVBUAEHT.

4.16. Cebp3aHu anua

3a UenTa Ha M3roTBAHETO Ha HACTOALLMA KOHCOMMAUPaH GUHAHCOB OTUET NPeANpPUATUATAE Ce CHUTaT
33 CBbP3aHM /MLa, KOraTo e€AHO OT TAX € B CbCTOAHWE [a KOHTPO/Mpa APYroTo WUAU MOXe Aa
ynpaKHABa 3HAUMTENIHO BAMAHME BLPXY APYroTo B MNpoueca Ha B3emaHe Ha dUHaHCOBU M
onepaTUBHN peLleHuA.

4.17. [Jdoxop Ha akKuuA

JoxoabT Ha eAHa aKumA ce U34NCIABA Ha OCHOBATa Ha HeTHaTa neyan6a sa nepuoaa u obiima 6poit
Ha 0BUKHOBEHWUTE MOUMEHHU aKLMM Ha APYIKECTBOTO - MaliKa.

4.18. ®GUHAHCOBU MHCTPYMEHTU cbrnacHo MCPO 9, cuntano ot 01.01.2018r.
4.18.1. NpusHasaHe u oTnUCBaHe

®UHaAHCOBUTE aKTMBM U UHAHCOBMTE NMAacMBM Ce NPWU3HaBaT, Korato [pynata cTaHe cTpaHa no
[IOrOBOPHUTE YCI0BUA Ha PUHAHCOBUA UHCTPYMEHT.

®UHAHCOBUTE aKTWUBM Ce OTMMUCBAT, KOrato JOrOBOPHMTE MpaBa BbpXy NapuyHWTE noToul OT
HUHAHCOBMA aKTUB W3TWUYAT WIN KOTaTO GUHAHCOBMAT aKTUB U MO CBILECTBO BCUUYKW PUCKOBE W
M3roau ce NpexBbpAAT.

duHaHCcoBUTE NMAcUBU Cce oTnUcCBaT, KoraTto 3a4b/XKEHNETO, NOCOYEHO B [orosopa, € n3Nb/IHEHO, €
OTMEHEHO WU CPOKBLT MY € U3TEKDBL.

4.18.2. KnacndpuKauma n nbpBoOHAYaNHO OLEHABAHE Ha duHaHCOBUTE aKTUBHU

MbpBOHaYaNHO GWHAHCOBUTE aKTMBW Ce OT4YMTaT No CnpaBei/nBa CTOMHOCT, KopwuripaHa ¢
pasxofuTe MO CAeNKaTa, C U3K/oYeHne Ha PUHaHCOBUTE aKTMBM NO CnpaseasnBa CTOMHOCT npes
neuan6ata wim 3arybaTa M TbProBCKUTE B3EMaHMA, KOUTO HE CbAbpHKaT cblecTBeH PpUHAHCOB
KOMMOHEHT. [TbpBOHaYaNHaTa OLEeHKa Ha (UHAHCOBUTE aKTWUBW MO cnpasen/iMBa CTOMHOCT npes
neuan6ara wau 3arybata He ce KOpUrupa C pasxogute no cAeskara, KouTo ce OTYUTAT KaTo TeKyuin
pasxoau. MMbpBoHauanHaTa OLEHKa Ha TbProBCKUTE B3eMaHMWsA, KOWUTO He CbAbp}KaT CbllecTBeH
PUHAHCOB KOMMOHEHT NpeACTaBnABa LeHata Ha caenkata cernacHo MC®O 15.

B 33BMCMMOCT OT HauMHa Ha NOCNEeABALLO OTYMTaHE, GUHAHCOBUTE AKTUBH Ce KnacuduuMpar B eaHa
OT C/leAHUTE KaTeropuu:

e  [bArOBM MHCTPYMEHTU NO aMOPTU3UPaHa CTOMHOCT;

e  (UHAHCOBMW aKTUBM NO CTipaBe/1MBa cTolHOCT npe3 nevanbata unu sarybara;

e OWHAHCOBM aKTUBM MO CnpaBeANnBa cToitHOCT npe3 Aapyr BceobxsaTeH A0Xo4 € Uan 6es
peknacudukaumua B nNeyanbata uam saryb6aTa B 3aBMCMMOCT [3a/M ca AbArOBA WU
KanuTanosBu UHCTPYMEHTU.

KnacupuKaumaTa Ha GUHAHCOBUTE aKTUBU Ce Onpeaesia Ha 6asaTta Ha chegHUTe ABe YCNoBuA:

e 6u3HEC MOAENHT Ha MpynaTa 3a ynpas/ieHne Ha GUHAHCOBUTE aKTUBK;

e  XapaKTepWUCTUKMTE Ha IOrOBOPHUTE NApUYHW NOTOLM Ha PUHAHCOBUA aKTUB.
BCUUKM MPUXOAN W Pa3XOAM, CBBP3aHU C GUHAHCOBUTE aKTUBM, KOUTO ca npusHatu B nevanbara un
3ary6aTa, ce BK/IIOYBAT BbB GUHAHCOBM Pa3XOM, GUHAHCOBM MNpUXOAM C U3K/lOYeHWe Ha
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obesueHKaTa Ha TbPrOBCKUTE B3eMaHWA, KOATO ce npeacTasA Ha pepd ,levanba or duHaHcosa
JAelHOCT" B 0TUeTa 3a 3a nevanbarta wau 3arybata u apyrua sceobxsaTeH aoxoA.

4.18.3. NocnepBalilo oueHABaHe Ha PUHAHCOBUTE aKTUBH
[AbArOBU MHCTPYMEHTU M0 amopTUM3UpaHa CToiiHocT

®UHAHCOBUTE aKTUBM ce OLLeHABAT NO aMOPTU3UPaHa CTOMHOCT, aKO aKTUBUTE U3MbAHABAT CAeAHUTE
KPUTEPUU U He Ca OnpeAeseHu 3a OLeHsABaHe No cnpaBea/uBa CTOWHOCT Npes nevanbarta u 3arybara:

e rpynaTa ynpasnfBa aKTMBATE B PamMKuTe Ha Ou3HeC mojen, UMATO UeN e A3 AbPiKU
PUHAHCOBUTE aKTUBU U Aa CbBUPa TEXHUTE AOTOBOPHM NapUYHK NOTOLM;

e CbMacHO [AOrOBOPHMTE YCAOBUA Ha OWHAHCOBUA aKTUB HA KOHKPETHU AaTW Bb3HMKBAT
NapudHW NOTOLM, KOWUTO Ca E€AMHCTBEHO NAalaHuA no [aBHULUA@ W /INXBA BbBPXY
HeroraceHaTa Cyma Ha rfaBHuMUaTa.

Ta3u KaTeropusa BKAIOYBA HeAEPMBATUBHM GUHAHCOBM aKTUBM KaTO 3aeMK U B3eMaHUA C PUKCUPaHN
WAW onpeaes MMM NNaLAHUA, KOUTO He Ce KOTUPaT Ha aKkTuBeH nasap. Cnej MbpBOHAYaNHOTO
npusHaBaHe Te ce oUEeHABaT No aMopTU3MPaHa CTOWHOCT € M3NO/I3BaHe Ha MeToAa Ha edeKTBHATa
nuxBa. JMCKOHTMpaHe He ce W3BbpLIBa, KOTaTo edeKkTbT OT Hero e HecbiecrseH. lpynata
Knacupuumpa B TasW KaTeropua napute W NapuyHUTE eKBUBafeHTM / napuuyHWTe CPeAaCTsa,
TbPrOBCKUTE WU APYFM B3EMaHUA, KaKTO M perncTpupaHu Ha Bopcata obauraummn, KOUTO npeau ca
61K KNacuPUUMpPani KaTo GUHAHCOBM aKTUBH, AbPKaHK A0 NajAex B cvoTsercTeme ¢ MCC 39.

Tbproscku s3eMmaHunA

THProBCKMTE B3EMaHMWA €a CyMM, ABIKUMMU OT K/MEHTU 33 NPOJaZIeHN CTOKU MM YCAYTY, U3BBPLIEHN
8 06MYaHUA X0A, Ha CTONaHCKaTa AeHHOCT. OBUKHOBEHO Te ce Ab/KaT 3a YpPeXxAaHe B KPAaTbK CPOK U
cnefjoBaTesHO C€a  KAacuPUUMPaHM KaTo Tekylwn. TbproBckUTe B3emaHua ce npusHasar
MbpBOHAuYaNHO B pasmep Ha 6e3yC/I0BHOTO Bb3HArpamAeHWe, OCBEH aKO CbAbPXAT 3HAUUTE/HU
KOMMOHEHTW Ha duHaHcupaHe. pynaTa AbpXW TbproBCKUTe B3emaHua C Len cbbupaHe Ha
AOrOBOPHUTE NapuuHU MOTOLUM WU CNeA0BaTesHO MM OUeHABa MO amopTUsUpaHa CTOMHOCT, KaTo
M3No/A3Ba METOAA Ha epeKTMBHaTa /IMxBa. [UCKOHTUPAHE He Ce M3BbPLUBA, KoraTo edeKTbT OT Hero e
Hecbl,EeCTBEH.

(UHaHCOBM AKTUBM NO CNpasej/uBa CTOMHOCT npes neyanbara uam sarybara

®UHAHCOBM aKTMBM, 3a KOUTO He € Mpuaoxum 6GusHec mozen ,AbpxaHu 3a cbbupaHe Ha
JOrOBOPHUTE Mapu4HW NoToLM” Ui BUsHec moaen ,AbpaHu 3a cbbupaHe u npogaxba“, KakTo u
d)MHaHCOBM aKTUBU, YMNTO A0roBOpPHA napu4yHu notouu He ca eguHCTBEHO nnawaHua Ha rnaBHula u
JINXBM, Ce OTYUTAT NO cCNpaBeA/InBa CTOMHOCT Npes3 neuanbara unm 3arybara.

Tasu KaTeropus CbAbPXKA CbLUO TaKa MHBECTULIMKA B KanNUTasoB1 MHCTRYMEHTH. [pynaTta oTunTa TE3M
MHBECTMLMM NO cnpasejnsa CTOMHOCT npes nevyanbarta uau 3arybata v He € Hanpasuia HEOTMEHUM
ns3bop Aa rm oTyuTa NO cnpasensimea cTOMHOCT npe3 Apyr BceobxsaTeH AoxoA. [pomeHuTe B
cnpaBeAnMBaTa CTOMHOCT Ha aKTUBUTe B Tasu kateropua ce oTpa3sasaTt B nevanbata u 3arybara.
CnpaBea/msaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBMU B Tasu KaTeropva ce onpeaens upes KoTMpaHu
LLeHM Ha aKTUBEH Nasap Win Ypes M3non3BaHe Ha TeXHWUKKN 33 OLEHABAHE, B C/yYaii ye HAMa aKTUBEH
nasap.

4.18.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

HoBuTe u3McKBaHMA 3a obesleHKa CbraacHo MC®O 9, usnonssaT nosede MHHbOpMaLMA,

opueHTMpaHa KbM 6GbAeweTo, 3a A3 NPU3HAAT O4YAKBAHWTE KpeauTHW 3arybn — mojenst 3a
,O4aKBaHUTe KpeauTHU 3arybun”“, KoiTO 3amecTBa ,MoAeNa Ha noHeceHuTe 3arybu”, npeacraseH B

MCC 39.
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MHCTPYMEHTUTE, KOMTO nonagat B obxsaTa Ha HOBUTE W3UCKBAHMA, BK/IOYBAT 3aeMn U Apyru
[bTOBU GPUHAHCOBU aKTUBM, OLIEHABAHW NO amOpPTU3UPaHa CTOMHOCT, TbProBCKU B3eMaHWA, aKTUBK
no AOroBoOpY, MPU3HATU U OLLeHABaHU cbraacHo MCPO 15, KaKTo U KpeaUTHU aHraXKMMEHTH U HAKOK
JIOTOBOPM 3a PUHAHCOBA rapaHumMa (NPU eMUTEHTa), KOMTO HE Ce OTYUTAT No CnpasBeAMBa CTOWHOCT
npes neyanbara unu 3arybara.

FpynaTa Hauucnasa obesLeHKa Ha TbProBCKWUTE B3eMaHMUsA, KOUTO He ca obesneyeHun Cbe 3aor Ha
akuMn. KaTo MHAMKaTopW 3a noTeHuuanHa obesieHKa Ha TbProBCKUTE B3eMaHWsA rpynata cuuta
HAaCTbNUAWM 3HAYUTENHW OWUHAHCOBWM 3aTpyaHeHUA Ha AebuTopa, BepoATHOCTTa AebuToPbLT Aa
BCTBNW B NpoLeAypa No HECbCTOATEIHOCT WAW HEU3MbAHEHWE Ha JOrOBOPEHUTE aHTaKUMEHTU OT
CTpaHa Ha KOHTpareHTa u 3a6aBa Ha N/JaLlaHWATa U CTENeHTa Ha 0BCNYIKBAHETO UM.

O6esiieHKaTa ce NpeACTaBA B CYETOBOAHWA BanaHc KaTo HamaneHWe Ha OT4eTHaTa CTOMHOCT Ha
B3eMaHuWATa, a pasxogute oT obesLeHKaTa U NpuUxoauTe OT BbpHaTU obe3UeHKNU ce NpeacTaBAT B
oTyeTa 3a BceobxsaTHWUA Aoxofa B nepoto Mevyanba oT puHaAHCOBA AEAHOCT.

lpynaTa onpegena npoueHTa Ha obe3sueHKa Ha 06CayKBaHUTE B3eMaHUA B Pasmep onpejesieH Ha
6a3a UCTOPUYECKM AaHHU 33 HecbbupaemocT.

4,18.5. KnacudpmnKaymna 1 oyeHapaHe Ha Gpy¥HaHCOBUTE NacmMBiu

duHaHCOBUTE NacMBM Ha lpynata BK/OYBAT MosyyeHW 3aemu — 6GaHKOBU WM OBAUraUMOHHM,
TbProBCKM U ApYry GUHAHCOBM 334 b/XKEHUA.

dUHAHCOBUTE MacUMBM Ce OLEHABaT MbPBOHayasHO MO crpaBen/MBa CTOMHOCT W, KbAETO €
NPUIOKMMO, Ce KOpUrupaT No OTHOLIEHWEe Ha pasxoauTe Mo CAesikata, OCBeH ako [pynata He e
onpeaennno JaseH GUHAHCOB NacuB KaTo OLEHABAH MO cnpaBed/iMea CTOMHOCT npe3 nevanbara u
3arybara.

dUHaHCOBUTE NacuUBU Ce OLEHABAT NOCNeABalLo N0 aMOPTU3MPaHa CTOMHOCT, U3M0/3Baitku MeToAa
Ha edeKkTUBHATa /IMXBA, C U3K/KOYEHUE Ha AepuBaTUBU U GDUHAHCOBM NacMBU, KOUTO Ca onpejesieHu
3a olleHABaHe NO CnpaBeasMBa CTOWHOCT Npe3 nevanbata uau 3arybata (C u3KalOYeHWe Ha
[JEpUBATUBHU OUHAHCOBU MHCTPYMEHTW, KOWUTO Ca onpejeneHn W epekTUBHU Kato XemKupaly,
WMHCTPYMEHT).

BCUUKM PasXOAM CBHP3aHW C IMXBU U, aKO € MPUJIOKUMO, NPOMEHU B CNPaBEAIMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOWUTO ce oTuMTaT B neyanbata Uau sarybata, ce BKNIOUBAT BbB GUHAHCOBUTE pasxoau
nnu GpUHaHCOBUTE NPUXOAMU.

4.19. DOUHAHCOBU MHCTPYMEHTH cbraacHo MCC 39, no 31.12.2017r.

PuHaHCcOBUTE aKTUBM W nNacuBu Cce MNPU3HaBaT, Korato [pynata craHe CTpaHa MO A0OrOBOPHU
cnopasymeHua, BKauYBallu d)MHaHCOBM UHCTPYMEHTHW.

®PUHAHCOB aKTUB Ce OTNUCBa, Korato ce 3arybu KOHTPOA BbpXYy AOrOBOPHUTE NpaBa, KOUTO
CbCTaBNABaT GUHAHCOBUA aKTUB, T.€. KOraTo ca U3TeKW NpaBaTa 3a NoJly4yaBaHe Ha NapuYHW NOTOLU
WK e NPeXBbp/IeHa 3Ha4YMMaTa 4acT OT pUCKOBeTe U U3roauTe oT cobcTBeHOCTTA.

®UHaHCOB NacuMB ce OTNUCBa NPU HeroBoTo NoracABaHe, M3nnalllaHe, NpyU aHyaupaHe Ha coenkara
WAn Npu UsTn4yaHe Ha AaBHOCTHUA CPOK.

MpY NbpBOHAYaNHO NpPU3HaBaHe Ha PUHAHCOB aKTUB n ¢WUHaHCOB nNacus lpynara ru oueHAba no
cnpasen/iMBa CTOWHOCT NIIOC pasXxo4uTe No TPaH3aKUUATa C U3KIHeHWe Ha PUHAHCOBUTE aKTUBU U
nacusM, OTYMTaHW NO CnpaBef/MBa CTOWHOCT B neyanbata wan 3arybara, KOUTO ce npusHasar
NbpBOHAYaNnHoO No cnpases/Mea CTOMHOCT.

dUHAHCOBUTE aKTUBU Ce NpU3HaBaT Ha AaTaTa Ha cAe/IKaTa.

dPUHaHCOBUTE akTMBU N GUHAHCOBUTE NMAcUBU Ce oLeHABaT nocneasallo, KaKTO € Noco4YeHOo Nno-pony.
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4.19.1. ®OuUHaHCOBU aKTUBU

C uen nocneasawo oueHABaHe Ha GuHaHCOBUTE aKTUBU, C W3K/NIOUYEHWE Ha XeAwupaluuTe
WHCTPYMEHTM, Te ce KNacuduumpaT B CNeHUTE KaTeropui:

®  KpeauTWU U B3EMaHUA;

e  (GMHAHCOBU aKTUBM, OTYMTAHMW NO CNpaBe/IMBa CTOWHOCT B Nedanbara nau 3arybara;
®  WHBECTULMK, AbPXaHWU N0 NAAEX;

dMHaAHCOBM aKTUBM Ha PasMoNoXeHWe 3a npoaaxba.

dUHAHCOBUTE aKTUBM ce pa3npeaesiAT KbM OTAE/IHUTE KaTeropumn B 3aBUCUMOCT OT LieTa, C KOATO ca
npupo6butn. Kateropuata Ha aafeH GUHaHCOB MHCTPYMEHT onpeaess MeToAa My Ha OUEHABAHE U
Janu NpUXoauUTe U pasxoauTe ce OTpasasat B nevanbarta wam 3arybata uin 8 apyrua BceobxsaTeH
[0X0J, Ha I'pynaTta. BcUYKM GUHAHCOBU aKTUBM C U3K/IOYEHME Ha TesW, OTYUTaHK Mo cnpaseanBa
CTOWHOCT B nevanBata wau 3arybata, noanexar Ha TecT 3a obeslyeHka Kbm JaTtata Ha
KOHCOMMAUPaHUA duHaHcoB oTueT. PuHaHCcoBUTE akTMBM ce obesleHAsaT, KoraTo CbllecTsysat
06EeKTUBHM AOKa3aTe/ICTBa 3a TOBa. lpuaaraT ce pasiMyHKU KPUTEpUN 3a onpeaenaHe Ha sarybara or
o6e3LieHKa B 3aBUCUMOCT OT KaTeropuaTta Ha pMHaHCOBMTE aKTMBU, KAaKTO e ONUCAHO Mo-A0AY.

BCMUKM NPUXOAM U Pa3Xoay, CBbP3aHM € NPUTEKaBaHeTo Ha GUHAHCOBU MHCTPYMEHTH, ce OTpasAaBat
B neyanbaTa uam 3arybata Npu Nosy4yaBaHETO MM, HE3aBUCUMO OT TOBa KaK Ce olieHABa 6anaHcoBaTa
CTOMHOCT Ha PUHAHCOBMA aKTUB, 3a KOWTO ce OTHACAT, U Ce NPeACTaBAT B OTYeTa 33 nevyanbara nam
sary6ata u apyrua BceobxsaTeH Aoxog, Ha peaose ,PUHAHCOBU pasxoaun”, ,duHaHcosu npuxoamn”
wnn ,0pyrn $uHaHCOBM MO3ULMK”, C U3KAOYEHWe Ha sarybata oT obe3sleHKa Ha TbProBCKU
B3eMaHMsl, KOATO ce NpeacTasA Ha pea, ,Jpyru pasxoaun”.

KpeauTtn n B3emaHuA

KpeauTW M B3emaHus, Bb3HWKHaAW MbpBOHayanHo B Fpynara, ca HeAepuBaTUBHW dUHaHcoBM
WHCTPYMEHTM € GUKCMPAHW N/1allaHusA, KOUTO He ce TbpryBaT Ha aKTMBeH nasap. Kpeantute u
B3eMaHUATa NOCNeABALLO CE OLEHABAT MO aMOPTU3MPaHa CTOMHOCT, KaTo ce M3n0/3Ba METOADT Ha
edeKTMBHaTa SIMXBA, HaMa/leHa C pasmepa Ha obesleHKaTa. BcAaka NpomsaHa B CTOMHOCTTa UM ce
oTpasfaBa B nevyanbata unu 3arybara 3a TekylWwusA nepuoA. Mapute M MapuUyHWUTE EKBUBAJIEHTH,
THPrOBCKWTE M MO-rofAmaTa 4acT OT Apyru B3emanua Ha MpynaTa cnagaT KbM Taswn Kareropus
GUHAHCOBM MHCTPYMEHTU. [IMCKOHTUPaHe He Ce U3BbPLLUBA, KOTaTo ebeKTbT OT HEro € He3Ha4UTeNeH.

3HauMMn B3eMaHua ce TecTBaT 3a ofe3sueHKa Mo OTAEe/HO, KOraTo ca NpoCpo4eHU KbM AaTtaTta Ha
duHaHCOBMA OTUYET UM KOTaTo CbllecTsyBsar OBEKTUBHU AOKA3aTe/ICTBa, Y€ KOHTPAreHTLT HAMA A3
U3MbAHU 3aAb/KeHnATa cu. Beukn Apyrv B3emaHuA ce TecTeat 3a oBesLeHKa no rpynu, KOUTo ce
onpeaenaT B 3aBUCUMOCT OT MHAYCTPUATA U PErMOHA Ha KOHTPAreHTa, KaKTO U OT APYrN KpeanuTHU
PUCKOBE, aKO CblUECTBYBaT Takuea. B To3u cAy4ail npoueHTLT Ha obesueHKata ce onpejena Ha
Gasata Ha WMCTOPUYECKM [aHHW OTHOCHO HENOraceHU 3aflb/DKEHWA Ha KOHTPareHtu 3a BCAKa
uaeHTMOMUMpara rpyna. 3arybara ov o6e3LieHKa Ha TbProBCKUTE B3EMaHWA ce NpeACTasA B OTHETa
3a neyanbata uam 3arybaTa u Apyrus BceobxsaTeH A0X0A Ha pea ,[pyru pa3xogu”.

®UHAHCOBM aKTMBM, OTYMTAHK NO CNpaBeA/IMBa CTOMHOCT B neuan6ara uau 3arybara

®UHAHCOBU aKTUBM, OTYMTAHM NO CNpaBeAsMBa CTOWHOCT B neuanbara uau 3arybata, ca aKTuBw,
KOUTO Ca AbPHKaHW 3a TbPryBaHe WAW Ca onpejesieHn Npu NbpBOHA4ANHOTO UM NpuU3HaBaHe Karto
dMHAHCOBM aKTMBMW, OTYMTaHW MO cnpaseA/MBa CTOMiHOCT B nevanbata wam 3ary6arta. BCUUKK
JepuBaTUBHU UHAHCOBM aKTMBK, OCBEH aKo He Ca cneumasnHO onpefesieHU Kato xXelxupaliu
MHCTPYMEHTH, MOMNAAAT B Tasu KaTeropua. AKTUBUTE OT Tasu KaTeropusa ce olieHABar fo cnpasejnea
CTOMHOCT, YATO U3MEHEHUA ce NPU3HaBaT B neyanbata wam 3arybarta. Bcaka nevanba nwnm 3ary6a,
NPOU3TUYaLLA OT AEPUBATMBHN GUHAHCOBU UHCTPYMEHTH, € Ha3npaHa Ha NPOMEHMN B CrpaBej/imeaTta
CTOMHOCT, KOATO ce ONpejena OT TPaH3aKUMU Ha aKkTuBeH nasap WAW NOCPeaCTBOM OLEHDBYHMU
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MeToaun NpU Uncarta Ha akTUBEH Na3sap.

®UHaAHCOBM aKTUBM Ha pa3nono)xeHue 3a npogamba

®UHAHCOBM aKTUBM Ha pasnosioxeHue 3a npoaaxba ca HeAepuBaTUBHU GUHAHCOBU aKTUBU, KOUTO
ca onpefenenn Kato GUHaHCOBU aKTUBM Ha pas3nosioxeHue 3a NpoAaKba UM He CNafaT KbM HUTO
eAHa OT OCTaHa/uTe KaTeropuu GUHAHCOBM aKTMBU. PUHAHCOBWTE AKTMBU Ha pasnoioxeHue 3a
npoaakba Ha MpynaTta BK/IOYBAT aKLWKU U JANOBeE.

®UHAHCOBUTE aKTUBM OT Ta3u KaTeropua NOCNeABalLo Ce OLEeHABAT Mo cnpasejsiMBa CTOWHOCT C
U3K/IOYEHUE Ha Te3W, 33 KOMTO HAMa KOTUPOBKW Ha nasapHaTa LeHa Ha aKTUBEH nasap U 4WATO
cnpases/iMBa CTOMHOCT He MOXe Aa 6bae HagexaHo onpeaeneHa. MocnegHuTe ce OLEHABAT MO
aMopTU3MpaHa CTOWHOCT NO MeToAa Ha edeKTMBHaTa uxsa MM no cebecToiiHocT, B cayyait ye
HAMaT QUKCUPaH Nagex.

MpomeHUTe B cnpaBeg/MBaTa MM CTOMHOCT ce OTpasasBat B ApyruA BceobxBaTeH poxon U ce
NpeACTaBAT B CbOTBETHUA Pe3epB B OT4eTa 3a COBCTBEHWA KanuTa, HETHO OT AaHBLM, C U3K/OYEHNE
Ha 3ary6MTe oT O6e3LI,EHKa 1 BanyTHU KYPCOBU Pa3NUKKU Ha NapuyHU aKTUBU, KOUTO Cce NpuU3HaBaTt B
neyan6ara unu 3arybara.

KoraTo $WHAHCOB aKTUB Ha pasnosiokeHue 3a npopax6a 6bae npojafdeH wnn obesleHeH,
HaTpynaHuTe neyanbu u 3arybu, npusHati B Apyrua BceobxBaTeH Joxoh, ce peknacubuumpar oT
cobCcTBeHUA KanuTan B nevanbata wam 3arybara 3a OTYETHMA nepuoi U Ce NPeACTaBAT KaTto
peknacuduLMpalia KOpeKUua B Apyrua sceobxsaTeH foxoa. JIUXBYW, WU34MCNEHM NO METOAA HA
epeKTMBHaTa /IMXBa, U AMBUAEHTU Ce NPU3HaBaT B neyanbara wamn 3arybata kato ,¢$UHaHCOBU
npuxogu”. Bb3cTaHoBABaHe Ha 3arybu ot obe3LieHKa ce Npu3HaBa B ApYrua BceobxsaTeH AOX0A C
U3KNIOYEHWE Ha AbAroBMTE GUHAHCOBU UHCTPYMEHTH, NPU KOUTO BL3CTAaHOBABAHETO Ce NPpU3HaBa B
neyan6ata unu sarybara, camo aKko Bb3CTAHOBABAHETO MOKeE obeKkTHBHO Aa 6bAe CBLP3aHO CbC
CoBUTHe, HaCTLNWAO CNef MOMEHTa Ha NPU3HaBaHe Ha obeslieHKara.

4,19.2. duHaHcoBM NAaCUBU

®UHaHCOBUTe Nacuev Ha pynaTta BKAo4BaT 6aHKOBM 3aeMu U 06/UrauMOHHN 3aemMu, TbPFOBCKU U
JPYry 3a4b/KeHuA.

(PUHAHCOBUTE NacvByu ce NPW3HABaT, KOraTo CblieCTBYBA AOrOBOPHO 33Ab/KEHME 33 nAaaulaHe Ha
napuyHU CYMU WAKM ApYr GUHAHCOB aKTUB HA APYro npeanpuATME UAKU JOFOBOPHO 3afb/hKeHue 3a
pasmaHa Ha (UHAHCOBM WHCTPYMEHTU C APYro npeanpuaThe NpY noTeHUManHoO HebnaronpuATHU
yCNOBUA. BCUUKM Pasxoau, CBbP3aHM C IMXBU, U NPOMEHN B cnpaBeAAMBaTa CTOMHOCT Ha pUHAHCOBK
WHCTPYMEHTM, aKO MMa TakuBa, ce npusHapat B neyan6ata wnu 3sarybata Ha pep ,PuUHaHCOBU
pasxogun” nnm ,PUHaHCOBU npuxoan”.

dUHaHCOBUTE MacuMBMU Ce OLEHABAT Nociesallo No amopTusupana CTOMHOCT, KaTo ce Wu3nosssa
MeTOAbT Ha edeKTUBHaTa /MXBa, C M3KIKYEeHWe Ha GUHAHCOBN MHCTPYMEHTH, AbpXaHu 33
TbpryBaHe WM ONPeAenieHn 3a OLeHABaHe No cnpasej/MBa cToitHoCT B nevan6ata unu 3arybara,
KOMTO Ce oLeHABaT No CnpaBes/inBa CTOAHOCT C OTYMTaHE Ha NPOMEHUTE B neyanbata uau 3arybara.

BaHKOBUTE W OBAMFALMOHHUTE 33EMM Ca B3ETH C Lie/l ABArOCPOYHO NoanomaraHe Ha AeiHocTTa Ha
[pynara. Te ca OTpaseHU B OTYeTa 3a GUHAHCOBOTO CHCTOAHME HA MpynaTa, HETHO OT pasxojuTe no
nonyanaHeTO Ha 3aemMuTe. T'pr'OBCKMTe 3agbsKeHnA ce an3HaBaT H'prOHaLIafIHO no HOMUHaNHa
CTOMHOCT W BrOCNeAcTBME Ce OLeHABaT Nno amopTusupaHa CTOMHOCT, HamaneHa C naawlaHua no

ypexaaHe Ha 33a4bNHKEHUETO.

JMBNOEHTUTE, NNaTUMKU Ha akuuoHepute, ce npu3HaBaT, KoraTo AuBWAEHTUTE Ca opobpeHn Ha
06WoTo cbbpaHMe Ha aKLuoHepuTe.
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4,19.3. Jlorosopu 3a npogak6a n obparHO U3KyNyBaHe Ha UeHHU KHMKa

LeHHW KHWKa moraT Aa 6bAaT AaBaHu NoA Haem UM NPoAaBaHM C aHMAXMMEHT 33 obpaTHOTO UM
u3KkynyBaHe. Tesun LieHHW KHWKa NPOABL/IKABAT Aa Ce NPU3HABAT B OT4YETa 33 $UHaAHCOBO CbCTOAHUE,
KOTaTo BCUUKM CbLLECTBEHW PUCKOBE U M3rOAM OT NPUTEXKABAHETO MM OCTaBaT 3a CMeTKa Ha pynata.
B TO3u C/lyyait ce NpM3HaBa 3a/b/IKeHNe KbM ApyraTa cTpaHa no A40orosopa B ot4eTa 3a dUHaHCOBOTO
cbCTOAHMeE, KoraTo IpynaTa Nosy4yu NapuyHOTO Bb3HarpaxaeHue.

AHanorMuHo, Korato lpymaTa B3uma NOA HaeM WAW KynyBa LUEHHW KHWXKA C aHTXWUMEHT 33
obpaTHaTa um npoaaxba , Ho He NpuaobuBa pUCKOBETE W UroguTe OT co6CTBEHOCTTa BBPXY TAX,
CAENKMTE Ce TPeTUPaT KaTo NpeAocTaseHn obesneyeHn 3aemu, KOraTo NapuiHoTo Bb3HarparxaeHue
e nnateHo. LLeHHUTE KHMXa He ce NpU3HaBaT B OT4eTa 33 GUHAHCOBOTO CbCTOAHUE.

Pas/sMKaTa Mexay NpojaxHaTa LeHa U LieHata npu 06paTHOTO U3KynyBaHe ce NpU3HaBa pa3cpo4eHo
33 mepuoja Ha [OroBOpa, KaTo Ce M3Mo/3Ba MetoAa Ha edeKkTUBHaTa MxBa. LleHHUTe KHUXKa,
OTA3AEHM NOA HaeM, NPOAB/KABAT A3 Ce NPU3HaBaT B OTYETa 3a $UHaHCOBOTO cbeToAHME. LIeHHK
KHWKa, B3ETW NOJ, Haem, He Ce NPWU3HaBaT B OTYETa 33 PUHAHCOBOTO CHCTOAHME, OCBEH KO He (a
npoAafeHu Ha TPETU /LA, MPU KOETO 3aAb/IKEHUETO 33 06paTHO M3KynyBaHe ce MpPU3HaBa KaTo
THPrOBCKO 3afgb/ikeHWe Mo CrpasejinBa CTOAHOCT M nocnejsaliara neyanba wnu 3aryba ce
BK/IIOUBA B HETHWUA oNepaTUBeH pesynTar.

4.20. [lapu 1 napnuyHu eKBUBanNeHTH

MapuTe U NapuyHUTE €KBMBANEHTU C& CLCTOAT OT Ha/MYHUTE napu B8 6poii, napuMyHKu cpeacrTsa no
6aHKOBMN CMETKM.

4.21. [lposu3ny, ychoBHU NACUBK W YC/IOBHU aKTNBH

MpoBU3MMTE Ce NPWU3HABAT, KOraTo UMa BEPOATHOCT CeraliHu 3ab/KEHUA B pe3y/TaT oT MUHANO
cvbUTMe ga AoBejaT O U3XOAALL NOTOK Ha pecypcu OT Mpynata u moxe pga 6vae HanpaseHa
HafeXAHa OUEHKa Ha CymaTa Ha 3aab/iKeHMeTo. Bb3MOXHO € CpOYHOCTTa WM Cymarta Ha
U3XOAAILMA NapUYEH NOTOK A3 e HeCUrypHa. CeralwHO 3aAb/XKeHUE ce Mopaxaa OT HalU4METO Ha
MPaBHO WAW KOHCTPYKTMBHO 3afb/ikeHue BC/EACTBME Ha MMHaAN CbLBUTUA, Hanpumep rapaHuui,
npasHKM cnopose Wan obpemeHaABalyM AOroBOPY. MpoBU3MKTE 3a NPECTPYKTYpUpaHe ce npusHasat
camo ako e paspaboTeH W NpUIoXKeH nogpobeH dopmaneH nnaH 3a MPecTpyKTypupaHe uau
PBHKOBOACTBOTO € 06ABMAO OCHOBHUTE MOMEHTU Ha n/1aHa 33 npecTpyKTypupaHe npej Tesn, KOUTo
Guxa 6unm 3acerHanu. Mposusnm 3a Gbaelum 3arybmn ot JelAHOCTTa He ce Npu3HaBgar.

Cymata, KOATO Ce MPWU3HaBa KaTo NpoBU3MA, Ce U3HUCNABA Ha 6a3a Hal-HagexaHaTa OLUEHKa Ha
pasxoauTe, Heo6X0AMMM 33 YPEXAAHEe Ha CeralHo 3afb/KEHUE KbM Kpas Ha OTYETHMA Nepuoa,
KaTo Ce B3emaT B NpeABus PUCKOBETe WU HECWUIypHOCTTa, CBbp3aHu Cbe CeralHoTO 3agb/IKeHune.
KoraTo cbluecTsysaT peauua noaobHu 3agb/KeHuUs, BepoATHATA HeoBX0AMMOCT OT U3X0AALL NOTOK
3a noracsiBaHe Ha 3a4b/KEHUETO Ce ONPeAens, KaTo ce OT4eTe rpynaTa Ha 3afb/XKeHUATa KaTo usno.
fiposuU3MUTE Ce AMCKOHTUPAT, KOFaTo eeKTbT OT BpemesuUTe Pas/iMku B CTolHOCTTa Ha napwure e
3HauYMTENEH.

O6esieTeHnA OT TPETH IULA BbB BPb3KA C AAAEHO 33AB/IKEHUE, 33 KouTo pynara e CUrypHa, ye e
noMyYM, ce NpU3HaBaT KaTo OTAe/IeH aKTUB. To31 aKTMB MOXKE M Aa He HajBuluaBa CTOWHOCTTa Ha
CbOTBETHaTa NPOBU3UA.

MpoBM3MMTE ce NpepasrNex}aaT KbM Kpas Ha BCeKW OTHETeH nepuos 1 CTOMHOCTTa UM Ce KOpUT1pa,
3a aa ce oTpasu Hai-gobpata NpubansuTenHa oueHKa.

B C/lyuanTe, B KOUTO Ce CYUTa, e € MA/KO BePOATHO A3 Bb3HUKHE U3XOAALL NOTOK Ha UKOHOMMUYECKU
pecypcu B pesynTat Ha TEKYLLO 3aAb/KeHue, nacue He ce npusHaBa. YCNOBHUTE Nacusu creisa Aa
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ce oueHABaT nocsaeaBawo No No-BUCOKaTa CTOMHOCT MeXay onucaHaTa No-rope cpaBHMMa NpoBU3nA
Y MbpPBOHAaYyaNHO NpU3HaTaTa Cyma, HamaneHa € HaTpynaHaTta amopTu3aluAa.

BepoATHW BXOAALLM NOTOLM Ha MKOHOMMYECKU NOI3U, KOWUTO BCE Olie HE OTroBapAT Ha KpuTepuute
3a MpusHaBaHe Ha aKTWB, Ce CMATaT 3a YC/IOBHU 3KTWMBW. Te Ca OMMCaHW 3aelHO C YC/I0BHUTE
3aab/KeHua Ha MpynaTta B noacHeHue 26.

4.22. 3HaYMMM NPELLEEHKU Ha PbKOBOACTBOTO NPU NPUAaraHe Ha CHETOBOAHATA NOUTUKA

3HauMMUTE MpPeLeHKN Ha PbKOBOACTBOTO NpU NpUNAraHeTo Ha CHETOBOAHUTE NONUTUKK Ha lpynaTa,
KOWUTO OKa3sBaT Hal-CblLEeCTBEHO B/UAHME BbPXY KOHCONMANpaHUTE ¢$MHAHCOBU OTYETH, Ca OMUCAHKU
no-pony. OcHoOBHUTE M3TOYHMLM HA HECUTYPHOCT NpPU MU3MNON3BAHETO Ha npuénusuTenHure
CYETOBOAHM OLIEHKM ca onucaHu B lMNoAcHeHne 4.23.

4,22.1. KoHTpOA BbpXYy AbliepHo npeanpuatue Anma fpuuHxaycec 0oo4

B MNosichenve 5.1 e onucaHo, ye Agapa All nputexasa 95 % oT npasaTa Ha rnac B Anma lpumnkxaycec
0O0J. [pyecTsoTo - Maiika Mma BnacTTa Aa HasHayaBa ynpasuTe/f M MMa BNacTTa Aa ynpaenasa
CbOTBETHWUTE AelHOCTM Ha Anma lpumHxaycec OO/[. [lopagy Tasu npuynHa pbKOBOACTBOTO €
CTUFHANO A0 3aKnoyeHWeTo, ye [ipyKecTeoto - MalKa MMa npaKTU4ecKkata Bb3MOXHOCT Aa
yrpaB/ssa CbOTBETHUTE AeWHOCTM Ha Anma [pumHxaycec 00/, epaHonMYHO M 3aToBa € Hanuue
KOHTpOAN.

4.22.2. OTcpoueHU AaHbBUYHU AKTUBH

OueHKaTa Ha BePOATHOCTTa 3a 6baellyn obnaraemn 40X0AM 33 YCBOABAHETO Ha OTCPOUEHM AaHDBUHN
aKTMBM ce 6a3npa Ha nocneaHata oaobpeHa 6I0AKETHA NPOrHO3a, KOPUrMPaHa OTHOCHO 3HAYMMAU
HeobnaraemMu NPUXO4M W Pasxoam M cneluduiHM orpaHUieHus 3a npeHacAHe Ha Heusno/3BaHu
JaHbYHM 3arybu MAM KpeauTu. AKO HajexpaHa nporHosa 3a obnaraem paoxon npejnonara
BEPOATHOTO M3M0/I3BaHE Ha OTCPOYEH AaHBHEH aKTUB o0cobeHo B cyyau, KOraTo aKTUBBT MOXKeE Aa
ce ynotpebu 6es Bpemeso orpaHuyeHue, ToraBa OTCPOHEHUAT AaHBYEH aKTUB Ce NpM3HaBa n3Lano.
MpU3HABAHETO Ha OTCPOYEHW AAHBYHW aAKTUBM, KOWTO MOAjexar Ha onpepesieHn NpasHU WAU
WKOHOMMYECKN OrpaHUYEHMA WAW HECUTYPHOCT, Ce MnpelieHABa OT PbKOBOACTBOTO 33 BCEKM
oTaeneH cnyvai Ha 6asaTa Ha cneunpuyHuTe dakTh u obcroaTencrsa.

4,22.3, AbNroBy MHCTPYMEHTH, OLLEHABAHK O amMopTU3UpPaHa CTOMHOCT

AHaNU3bT ¥ HAMepeHWATa Ha PbKOBOACTBOTO Ca NOTBbPAEHU OT 6usHec moaena Ha AbpXaHe Ha
JbArOBUTE WHCTPYMEHTH, KOUTO OTrOBapAT Ha W3UCKBaHMATA 33 noAnyyasaHe Ha nNaalaHuA
€AVHCTBEHO Ha rNaBHULA W JINXBU U AbpiaHe Ha aKTMBUTE [0 CcbbupaHeTo Ha AorosopeHuTe
napuyHu notoun o1 obaurauuute, KouTo Ca KNacMOULMPaHU KaTo AbATOBA UHCTPYMEHTW,
oLeHABaHWM NO amopTUsupaHa CTOMHOCT. ToBa pelieHue e cbobpaseHo C Tekyuiata JIMKBUAHOCT U
Kanutana Ha [pynarTa.

4.23. HecurypHOCT Ha cCHETOBOAHUTE ApU6AUSUTENHN OLIEHKK

MpU M3FOTBAHETO Ha KOHCOAMAUPAHUA dWHaHCOB OT4YET pPbKOBOACTBOTO npasu peauua
NpeANnoNOKeHUA, OLEHKN U AONYCKAHWA OTHOCHO NPU3HABAHETO U OLIeHABAHETO Ha aKTUBK, NACUBWY,

NpUX0au N Pasxoau.

[leiACTBUTENHUTE pE3Y/NTaTM MOraT Aa Ce Pas/uyaeaT OT NPeAnosIoNEHNATa, OLEHKUTE U
JOMYCKaHMATA Ha PBKOBOACTBOTO M B PeaKW cydau CbOTBETCTBAT HaMb/AHO Ha NpeaBapuTesHO
oLleHeHUTe pesynTaTy.

Mpu W3roTBAHETO Ha MpeAcTaBeHWUA KoHconmaupaH ¢uHaAHCOB OTHET 3Ha4YuMuTE npeueHKn Ha
PBHKOBOACTBOTO NPU NpUNAraHeTo Ha CYETOBOJHWUTE NOAUTUKKM Ha [pynata U OCHOBHWTE U3TOYHNLM
Ha HecurypHOCT Ha CY4eToBOAHUTE NPM6AN3UTENHN OLEHKU He ce pa3anyasart ot Te3Wn, ONnoBecTeHn B
rogULWHUA KOHCONUAUPAH ¢uHaHcoB oT4eT Ha [pynata Kbm 31 pexemspu 2017 r., c U3KNKOHEHWE Ha
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fnpomeHuTe B NPM6AM3UTENHATa OLIEHKa Ha 3a/ib/IKEHUATa 32 Pa3xoAM 3a AaHDBLM BLPXY AOXOAS U
Hosonpuetute MCHO 9 n MCPO 15.

NHbOpMaLMA OTHOCHO CbLLECTBEHUTE NPEANONOKEHMUA, OLEHKW U AONYCKaHWUA, KOUTO OKa3BaT Hait-
3HAUUTENHO BAMAHUE BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBM, NAacUBY, NPUXOAN U pa3xoau e
npeactaBeHa no-4ony.

4.23.1, Obe3ueHKa Ha HePUHAHCOBY aKTUBY U penyTaLus

3a 3ary6a oT obeslieHKa ce NPU3HaBa CymaTa, C KOATo 6anaHcoBaTa CTOMHOCT Ha AaAeH aKTUB MU
eAMHULA, reHepupalla NapuyHU NOTOouM, NPeBuULLaBa Bb3CTaHOBAMATA UM CTOMHOCT, KOATO e no-
BMCOKaTa OT CrpaBej/MBaTa CTOWHOCT, HamaneHa ¢ pasxoguTe no npojaxba Ha AafeH aKTus, U
HeroBaTa CTOIHOCT B ynoTpeba. 3a Aa onpegenu cToitHocTTa B ynotpeba, ppkoBOACTBOTO Ha pynata
M3YMCAABA OYaKBaHUTE BbAELLM NapuyiHM NOTOLM 33 BCAKA €4AMHULLA, reHepupatla NnapuyHu NoTouM,
1 onpegena NOAXOAALUMA AUCKOHTOB GaKTop C LeN KanKky/MpaHe Ha HacToAwaTa CTOMHOCT Ha Te3un
MapuyHK noTouy. NMpu U3uncasBaHe Ha ovakeaHuTe 6bAeLn NapuMyHU NOTOUM PHKOBOACTBOTO NPaBH
NPeAanoNOXeHUA OTHOCHO 6baewmTte 6pyTHM neyanbu. Tesu nNpPeanoNOMKEHWUA Ca CBbP3aHU C
6baewmn cbbuta U obcroaTencTsa. [eicTBUTENHUTE PE3ynTaTM moraT fAa ce pasnuyasat u A3
HaNOMaT 3HAUYUTENHU KOPeKLMM B aKTUBUTE Ha [pynaTa Npes cneasailara OT4eTHa roAnHa.

B NOBEYETO CAyYan Npu ONpeaeNsaHETO Ha MPUIOKUMMUA SUCKOHTOB $AKTOP ce NpaBu OLEHKa Ha
MOAXOAALLUTE KOPEKLMW BbB BPb3KA C Na3apHUA PUCK U PUCKOBUTE GaKTOPK, KOUTO ca cneuuonyHun
3a OTAeNHUTE aKTUBMU.

4.23.2. BuzHec KombuHauum

flpu MbPBOHAYaNHOTO UM NPU3HABAHE aKTUBUTE U NACUBUTE Ha npnaobuTua 6uUsHec ca BKIKOYEHU B
KOHCONMMAMPaHMA OT4YeT 3a $UHAHCOBOTO CbCTOAHME C TAXHATa chpaseanusa ctoliHoct. [lpum
UsuMCAABaHe Ha CNpaBea/iMBaTa CTONHOCT PbKOBOACTBOTO U3MOA3Ba OLEHKU Ha 6baewnTe NapUYHU
NoTOLUM WM AWUCKOHTOBMTE ¢aKTopu, kouto obaue moraT Aa ce pasnudasat oOT DeicTBUTENHUTE
pesynTaTi. BCMUKM NPOMEHM B OLEHKATa c/efl MbPBOHAYaANHOTO MPU3HABaHe 6uxa ce orpasuau
BbpXy CTOMHOCTTa Ha penyTauuaTta. WHopmauua OTHOCHO npuaobuTUTe aKTMBU W nacueu e
npeAcTaBeHa B noAcHeHue 5.1.

4,23.3. M3mepBaHe Ha OMAKBaHWU KPefUTHHN 3arybu

KpeauTHUTe 3arybu npeacTaBnAsaT pasinkaTa Mexay BCUYKM AOrOBOPHW napu4Hu noTouM,
JbAKAMM Ha [pynaTa v BCUUKM NapUiHU NOTOLW, KOWUTO pynaTa oyaksa Aa noay4u. O4yakeaHuTe
KpeAUTHM 3arybu ca BePOATHOCTHO MpeTerfieHa oLeHKa Ha KpeAUTHUTE 3arybu, KOMTO M3NUCKBAT
npeLieHKaTa Ha [pynaTa. OyakBaHuTe KpeauTHU 3arybu ca AMCKOHTUPaHW C MbpBOHAYaNHUA
edEeKTUBEH IMXBEH NPOLEHT (MU C KOPUTUPaHNA CIPAMO KpeauTa epeKTMBEH SIMXBEH NPOLLEHT 33
3aKyNeHU UAW MbPBOHAYaHO Cb3AaAeHN GUHAHCOBM aKTUBM C KpeauTHa obesueHKa).

4,23.4, OueHABaHe no cnpasejnnsa croiiHocY

PHKOBOACTBOTO M3MON3Ba TEXHMKKU 32 OLEHABaHE Ha CnpaBeA/IMBaTa CTOMHOCT Ha HedUHaHCOBU
akTuBw. MY NpunaraHe Ha TEXHWUKM 33 OLeHABaHe PbKOBOACTBOTO U3NO/I3BA B MaKCMmanHa creneH
na3apHW AaHHU U NPEANONIOKEHU, KOUTO Na3apHUTE y4acTHULM 61xa Bb3MpHEn Npu oLeHABaHETO
Ha JadeH WHCTPYMeHT. KoraTo NWnCBaT MPUAOKUMW NasapHu AaHHW, PBHKOBOACTBOTO W3M0N3BA
cBoATa Hal-g0bpa oueHKa Ha Npenno/IoXeHUATa, KouTo 6uxa HanpaBuaW NasapHATE yYacTHULMK.
Tesu oLEHKW MOTaT 4a ce pas/inyasat OT AeHCTBUTETHUTE LieHH, KOUTO 6uxa buau onpegeneHn npu
cnpaseg/uBa MasapHa CAENKa Mexdy MHGOPMMPaHW U Kenaeuy Crpaqu B KpaA Ha OT4eTHUA
nepuog, AKTMsMTe Ha Ipynata oueHaBaHU Mo Cnpasea/nea CTOMHOCT ca NpeAcTaBeHn B MNOACHEHUE

29.
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5. Ba3sa 33 KOHcoNnpauusa

5.1. MHBecTMUMM B AblUEPHU NPEeaNnpPUATU#R

AbuiepHuTe NpeanpuATUA, BKAIOYEHU B KOHCOINAALUMKATA, Ca KaKTO chegpea:

Wme Ha pbluepHOTO CrpaHa Ha OcHoBHa 3010HM 2019 30 toHn 2018
npeanpuaTne yupepsBaHe u BAehHocT yJactue yJactue
OCHOBHO MSACTO Ha
penaHocT
% %
Anma INpunHxaycec OO0/ bvarapua ObcnyxBalo 95 95
D PYXecTBo no
340CHL,

Mo-gony e npeacraseHa obobuieHa puHaHcoBa MHPopmauma 3a Anima lpumHxaycec 004 npeau
BbTPELIHOFPYNOBU eMMUHaLNK!

2019 2018
‘000 ns.. ‘000 ns..
TeRylim aKTUBU 8 11
06,0 aKTHBMU 8 11
HeTeKyuiy nacusun - -
TeKywn nacusu 4 6
06,0 nacusu 4 6
Co6CcTBEH KanuTan, OTHacALY, ce A0 co6CTBEHNUUTE Ha 4 5
NMpeanpuaTHETO MaliKa
Mpuxoaun 28 23
Meuanba/(3ary6a) 3a nepuoaa, oTHacAwWa ce A0 cobcTBeHNUUTE Ha (1) -
MpeanpuATMETO MaiKa
MNeuan6a/(3ary6a) 3a nepuosa (1) -
06w sceobxsartHa (3ary6a) 3a nepmopa (1) -
HeTHM NapuuHW NOTOLM OT OnepaTiBHa AeHOCT - 2
- 2

HeTteH napu4eH NOTOK
6. PesynTat oT onepaunu ¢ GUHaHCOBU aKTUBY

OnepauuuTe no npoaax6u Ha GUHAHCOBU aKTUBK HA MpynaTa moraT Aa 6bAaT aHaNU3UPaHK, KaKTo
cneaga:
30 1oHn 2019 30 10HM 2018

‘000 ns.. ‘000 nB.
Mpuxoau oT npoaaxba Ha GUHAHCOBM AKTUBU - 4934
Pasxoau no npoaaxba Ha PUHAHCOBU aKTUBU (24) -
CebecToiMHOCT Ha NPoA3aAEHN PUHAHCOBU aKTUBU - (4 828)

(24) 106
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6.1. Mpuxoam ot npogax6émn
MpuxoauTte oT npoaax6u Ha FpynaTa moraT Aa 6bsaT aHanusMpaHu, KakTo cneasa:

300 2019 30 10HKM 2018

‘000 nB. ‘000 nB.
Mpuxoaun OT NpeaocTaBAHe Ha yCyru 28 23
' 28 23
7. HertHa neuan6a or nocnepBaliy OLEHKK Ha GUHAHCOBU aKTUBU
3010HM 2019 30 10HM 2018
‘000 ns.. ‘000 ns.
Meuwanba oT NpeoLeHKa Ha GUHAHCOBU aKTUBU 1693 295
3ary6a OT NpeoLeHKa Ha GUHAHCOBMW aKTUBK (1 479) (581)
214 (286)
8. Pa3xoau 3a BbHLIHW YCAYTU

PasxoauTe 3a BLHLUHW YC/YTY BKAIOYBAT:
301041 2019 30 1oHuM 2019

‘000 ns. ‘000 n..
KOHCYNTaHTCKKU yCnyru (18) -
PerynatopHu Takcu (1) (1)
Heszasucum dpuHaHCcOB 0gUT (6) (1)
CYeTOBOAHMU yCNyrn (12) (12)
Apyru (3) (1)
(40) (15)
9. Apyru nHeBecTULnMN
30 10HM 2019 31 pekemspu
2018
. ‘000 ns. ‘000 ne.
®UHAHCOBM aKTUBYM OTYMTAHU NO CNPaBe/IMBa CTOUHOCT B
nevyanbara wam 3arybara :
e  AKUMM n ganose 94 94
94 94

Mpynata e 3akynuna npes3 2018 r. gAanose BbB AOrOBOPEH YyXKAECTPAHEH doHA, ¢ uen [OXOAHOCT.
MpuaobutuTe AANOBE Ce OTYMTAT NO cnpaBefNnBaTa Um CTOMHOCT KbM CbOTBETHaTa AaTa, cbobpasHo

JIUCTBaHa nasapHa LieHa 3a eauH aan.

NeyanbuTte ca Npu3HaTK B OTYETa 3a neyanbata unm sarybata n Apyrus BceobxBaTeH A4o0xoA4 Ha pej,
,HeTHa neuanba oT nocnepBalm oLeHKM Ha GUHAHCOBU akTuBn”.

10. [Apyru pasxogu

30 1oHn 2019 30 10oHKM 2018
‘000 ns.. ‘000 ns.

KpeauTtHa obesueHKa Ha PA OTYMTaHU NO 2MOpPTU3MpaHa (53) -
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CTOMHOCT, cbrnacHo MCP0 9
JaHbly, Taken n apyr nogobxu pasxoau (5) -
(58) -

11. DuUHAHCOBK NPUXOSU U Pa3XopU

®UHAHCOBWUTE Pasxoau 3a NPeACTaBeHUTe OTYETHU MepUoAM MoraT Aa 6bAaT aHaNU3UPaHK, KakTo
cnepBa:

30 10uM 2019 30 101K 2018

‘000 nB. ‘000 ne.
Pa3xoAn 3a UXBU NO 3aemMu _ (1216) (1219)
Pa3xoAu 3a TaKCU U KOMUCUOHHM (63) (63)
MpomaAHa Ha BanyTHWU Kypcose - (273)
®dUHaHCOBU pPa3xosu (1279) (1 555)

PUHAHCOBUTE NPUXOAM 3a NPeACTaBeHUTE OTYETHU Nepuoay MoraT Aa 6bAaT aHanM3MPaHK, KakTo
cnepga:

301041 2019 30 toHK 2018

‘000 nB. ‘000 ne.
Mpuxoaun OT IMXBU NO NPEAOCTAaBEHN 3a€MU 325 718
®dunHaHCOBM NPUXOLH 325 718

12. Pasxoau 3a AaHbUM BbpPXY A0X0AA

3a pasxoaM 3a AaHbUM cnef,  AEWCTBUTENIHO NMPU3HaTUTE AaHbYHU Pasxoiu B nevyanbata wam
3ary6aTa Lie ce U3non3Ba MNpuIoKUMaTa AaHbyHa CTaBKa 3a Bbnrapua B pasmep Ha 10 % (2018 r.: 10
%).

13. Joxop Ha aKumsa
13.1. JAoxop Ha akuusa

OCHOBHMAT AOXOJ, Ha aKuMA € M3UYMC/IeH, KaTo 3a YMC/IUTeN € M3NO/3BaHa HeTHata nevanba,
noanexalla Ha pasnpeaeneHne Mexay akumoHepuTe Ha Ipynata.

CpeaHo npeTerneHnaT 6poit akLuM, U3NON3BaH 33 U3UMCAABAHETO HA OCHOBHUA [OX0OA Ha aKumA,
KaKTO U HeTHaTa neuanba, Noj/exalla Ha pasnpefeneHne Mexay nputexateauTe Ha o6uKHOBEHK
aKUMK, e NpeaCTaBeH, KaKTo cnesBa:

30 1oHKn 2019 30 1oHn 2018

Meuanba/(3aryba), noanexaila Ha pasnpejeneHue (s nB.) 422 000 (1052 000)
CpegnHo npeternied 6poi akumu 91 347 91347
OcHoBeH poxog, (3ary6a)Ha akums (B /1B. 3a aKuunA) 4.62 (11.52)

13.2. AuBuaeHTH

Pa3snpeaeneHWeTo Ha AMBMAEHTY OT MpynaTa cTasa cnea pelueHue Ha 06 oTo cbbpaHue Ha
aKuuoHepuTe. He e NpusHaTo 3aAb/HKEHUE 33 UsNnaliaHe Ha auBMAeHTM npes 2017 r. n 2018 . BLB
KOHCOMAUpPaHUTe GuHaHCoBU oTYeTH. He ce 04aKBa Aa Bb3HUKHAT AaHbYyHM NOCNeACTBUA OT Tasu

TpaH3akuua 3a [pynara.
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14. OTCcpoOuYEHU AaHDYHU aKTUBU U NACUBU

OTCpO‘-leHMTe AaHbLUM Bb3HWKBAT B pe3ynTaT Ha BpemMeHHWU pas/iIMku n morat Ad 6'b,D,aT npeacTaBeHn
KaTo cneapsa:

OTcpoyeHU BaHbYHU NAcuBK (aKTHBHK) 1 aHyapu MpusHaTKu B 30 104K 2019
2019 nevanbata uau
3arybata
‘000 nB. ‘000 nB. ‘000 nB.
TeKkywu akTUBH
UHBecTUUMU 203 - 203
203 - 203
MpusHaTh KaTo:
OTcpoyeHn AaHBYHM aKTUBK (51) (51)
OTcpoyeHn gaHbYHU Nacusun 254 254
HeTHO oTcpoueHm gaHbuHKU nacusu/(akTusu) ' 203 203

OTcpoyeHuTe AaHbliM 3a cpaBHUTENHWA neprog, 2018 r. morat Aa 6bAaT 0606uieHN, KakTo cneasa:

OTCpouYeHU AaHbLYHU NacuBK (aKTUBH) 1 AHyapu MpusHatu B 31 aekemBpu
2018 neuanbarta uam 2018
sarybara

‘000 nB. ‘000 nB. ‘000 nB.
TeKyuiu akTUBH - - -
NHBecTULMN 168 35 203
168 35 203

MpusHaTK KaTo:
OTcpoYEeHN AaHDBYHUW aKTUBHU (39) (51)
OTcpoyeHn AaHbUHU NAacUBHU 207 254
HeTHo OTcpoueHM AaHbuHM nacueu/(akTuen) 168 203

BcuuKKn oTcpoyeHn AaHbBYHU akKTUBU U nacmMsy ca BKAKOYEHU B OTYeTa 3a ¢MH3HCOBOTO CbCTOAHUE
HETHO.

15. KpaTKocpovHU QUHAHCOBU aKTUBU

KpaTKOCpOUHMTe GUHAHCOBM aKTMBM Mpes3 npeAcTaBeHuTe OTYETHW Nepuoan BK/IOYBAT Pa3NnyHu
WHBECTULMM B CPEACTBA Ha NapUYHWA Nasap, KOMTO ca OuUEeHeHu no cnpaseAnnsa CTOMHOCT B
neuanbara / (3arybara).

301041 2019 31 peKkemspu

2018
‘000 nB.. ‘000 nB.
PerncrtpupatHu akuuun 17 159 21721
[anose Ha KU i 775 -
GanaHcoBa cToHOCT 17 934 21721

KpaTKocpouHuTe $GUHAHCOBM aKTUBK Ca KnacMdnuMpaHn KaTo GpUHAHCOBM aKTUBM NO Cnpaseanunsa
CTOMHOCT B Meuan6ata unu sarybata, kaTo 6asa 3a onpefenaHe Ha CNpaBei/IMBUTE CTOMHOCTM ca
6OPCOBUTE KOTUPOBKM KbM AaTaTa Ha KOHCONMANPAHUA ¢$UHaHCOB OTHET.
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PerncrpupaHuTe akumMmu ca HOMUHUPaHW B Bbarapcku nesa, a obauraumMuTe ca B pycku pyban u ce
Tbprysat Ha ny6anuHa doHaosa 6opca.

Meuan6ute u 3ary6uTe OT NpeoLEHKaTa ca NpUsHaTH B OTYeTa 3a Nevanbata Um 3arybaTa n apyrua
BceobxBsaTeH aoxoa Ha peg, ,HeTHa neyanba oT nocneagalliy OLEHKKU Ha bUHAHCOBK aKTUBU”.

16. TbpProBCKU U APYTY B3eMaHUA

30 1011 2019 31 aAeKkemspu

2018

‘000 nB. ‘000 nB.

BsemaHus OT KAUEHTU 6 9
MpepocraBeHn aBaHcH 3663 3238
BaemaHMWA nNo onepaLmn ¢ GUHAHCOBU UHCTPYMEHTH 8 703 3860
BsemaHus No fOrosopu, 6pyTHO 9022 7274
ObesleHKa Ha B3eMaHWA Mo A0TOBOPH (90) (108)
BsemaHus no onepauuu ¢ LUK, 6pyTHO 1419 320
O6e3LeHKa Ha B3emaHua no onepauuu ¢ LUK (2) (2)
Apyrn 83emasuna 577 -
Tbproscku U gpyru B3emaHus 23 298 14 591

Mpes nepnoAa ca NpeoCTaBeHN aBaHCU 3a npuaobusaHe Ha MMOT B rp. BapHa. Bcuuku B3emaHua ca
KPaTKOCPOUYHMW. BCMUKM THPTrOBCKM M APYTY B3@MaHWA Ha ['pynaTa ca nperneAad OTHOCHO HacTbNUAU
CbbUTUA Ha HeMsMbAHEHME, a 33 BCUUKW TbPIOBCKM B3€MaHWA e NPU/IoXKeH ONpOCTeH NOAXOA 33
onpegenAHe Ha OYaKBaHWUTE KpeauTHU 3arybu KbM Kpaa Ha neprojia. HAKOM TbProBCKM B3emaHuA ca
6unu obeslieHeHN Ha MHAMBMAYanHa 6a3a M CboTBETHaTa ofesleHKa e Npu3HaTa B oT4eTa 3a
neuanbata wau 3arybarta u apyrua sceobxsaTeH AOX0A Ha pes, ,Apyrn pasxoamn”.

17. BsemaHua NO NpeaocTaBeHU 3aemu

30 1041 2019 31 pekemBpu

2018

‘000 ns. ‘000 nB.

B3emaHuA NO TbProsCKN 3aemu 2784 1093
ObesLeHKa Ha B3eMaHWA N0 TbProBCKU 3aemu (30) (14)
B3emaHusA NO 3aemu, npuaobuTi no AOrosop 584 476
Obe3LeHKa Ha B3eMaHuA Mo 3aemu NpuaobuTv no Aorosop (1) (1)
dUHAHCOBU aKTUBU 3337 1554

HeTHaTa 6afaHcoBa CTOMHOCT Ha B3eMaHWATa NO NpeAOCTaBeHW 3aeMu Ce npuema 3a pasyma
APMBAM3UTENHA OLIEHKA Ha CNPaBe/IMBaTa UM CTOMHOCT.

18. IMapyu M NapnuyHyn eKBUBANEHTU
MapuTe M NapuyHUTE EKBUBANIEHTU BK/IIOYBAT CIeAHUTE enemeHTU:

301041 2019 31 aekemBpu
: 2018

‘000 nB. ‘000 ns.
MapuuHu cpeacTtea B 6aHKu:
- 6bArapckm fesa 9 13
Mapu ¥ NapnyHN EKBUBANEHTU 9 13
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fpynaTa npuTeaBa MapuWyHWM CPeACTBa, KOWTO MNpescTaBnABaT BHECEHa Cyma 33 rapaHuuA 3a
yripaBaeHWe Ha CbBeTa Ha AUPEKTOPUTE, KOATO KbM 30.06.2019 r. e B paamep Ha 4 xuA. NiB.
19. WHBECTULUOHHU UMOTH

WNHBECTULMOHHITE UMOTHK Ha MpynaTta BK/iOYBaT 1 MMOT, KOWTO Ce HamMUpaT B rp. BapHa, kouTo ce
[bPXaT C Lien yBenuyaBaHe CTOMHOCTTa Ha KanuTana.

Mogen Ha cnpaBea/MBaTa CTOWHOCT

3a uH$pOpPMaLMA OTHOCHO OnpeaeanHeTo Ha cnpaseannBaTta CTOHOCT Ha UHBECTULIUOHHUTE MMOTHU
BUXKTE noAcHeHue 29. .

30 1i0Hn 2019 31 pekemspu

2018

‘000 ns.. ‘000 ns.

MHBECTUUMOHEH NUMOT 1811 1811
banaHcoBa cTOMHOCT 1811 1811

20. CobcrBeH Kanutan
20.1. AxuuOHepeH Kanuran

AKUMOHEPHUAT KanuTan Ha [pyxecTBoTo - MaliKka ce CbCToM OT OBUKHOBEHM akuMu C HOMUHaNHa
cToitHocT B pasmep Ha 1.00 /8. 33 akuuA. BCMYKKM akUuMK ca € Npaso Ha nosydaBaHe Ha AUBUAEHT U
NUKBUAAUMOHEH AN W npeacrasaasaT eauH rnac ot O6woTo cbbpaHue Ha akuMoHepwTe Ha
[py»XecTBOTO - MaiiKa.

30 10Hn 2019 31 pexemBpu

2018
Bpoit M34aAeHN M HaMb/IHO NAaTeHU akLnK:

B HayanoTo Ha roanHara 91 347 91 347
06w, 6poii aKkuuK, OTOPM3UPaHK Ha 31 AekeMBpU 91 347 91 347
CHUCLKBT Ha OCHOBHUTE aKLMOHEpK Ha [Ipy»KecTBOTO-MaliKa e NpeaCTaBeH, KakTo cieasa:

30 10HHN 30 oHKn 31 pekemBpH 31 pekemspu
2019 2019 2018 2018
bpoit akuun % bpoit akuun %
Tea NHBecTMBHT OO 74 406 81.45 74 406 81.45
[pyru ¢usuyeckn anua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
20.2. [AOpyru pe3epsu

3aKOHOBM Apyrm O6wo

pesepBu pesepsu
‘000 ns.. ‘000 ns.. ‘000 nB.
Canpo Kkbm 1 aHyapu 2019r. 9 781 790
Canpo kvm 30 toHK 2019 1. 9 781 790
Canpo Kkbm 1 saHyapu 2018 1. 9 781 790
Canpo Kom 31 aekemspu 2018 r. 9 781 790
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21. Bb3HarpaxXaeHus Ha NepcoHana
21.1. Pasxoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaXaeHua Ha nepcodana BK/IIOYBAT:

30 oHun 2019 30 1onu 2018

‘000 nB. ‘000 nB.
Pa3sxoau 3a 3annatu (32) (22)
Pasxoam 3a COLMaNHU OCUTYPOBKM (7) (21)
Pa3sxoau 3a nepcoHana (39) (43)

21.2. [eHCUOHHW U ApPYTH 3ap,'bnmeumi KbM nepcoHana

lMeHCUOHHUTE N ApYrU 3a4b/IXKEHNA KbM NepcoHana, NpU3HaTu B oT4yETA 33 ¢MHaHCOBOTO CbCTOAHUE,
ce CbCTOoAT OT ChegHUTE CYMU:

301041 2019 31 pekemBpuU

2018
‘000 nB. ‘000 nB.

Tekrywu:
Jpyru KpaTKOCPOYHM 334b/KEHUA KbM NepcoHana 4 5
TeKyLM NeHCUOHHWU U APYrH 3a4b/XKEHUA KbM NepcoHana 4 5

Texylata yacT OT 3afb/MKEHUATa KbM NepcoHana NpeacTasaABaT 3aAb/IKEHUA KbM HaCTOALLM
cAy»utenu Ha I'pynaTta, KouTo cielBa A3 6'baat ypeaeHu npes 2019 .

22, 3aemmu

TeKywu HeteKywm
30 1oHK 31 30 1oHHU 31
2019 pekemspu 2019 pekemBpU
2018 2018
‘000 ns. ‘000 ne. ‘000 ne. ‘000 ns.
®dUHaHCOBM NacuBK, OTYUTaHU NO
aMopTU3MpaHa CTOMHOCT:
3aemu 269 135 - -
O6aurauma 499 485 14 627 14 630
0610 6anaHcoBa CTOMHOCT 768 620 14 627 14630

Kbm 30.06.2019 r. [lpy>KeCTBOTO € MOAY4M/IO KPaTKOCPOYHK 3aeMU B pasmep Ha 269 xu. n1B., B T.4.
AnuxBU — 10 xun. n8. (kbm 31.12.2018 r. KpaTKOCPO4HU 3a€MM B pasmep Ha 135 xun. nB., B T. Y. IMXBU

— 4 xun. nB.).

Ha 20.12.2017 r. Apy»KecTBOTO - Mailka e eMUTUpano o6nuraumm Ha obwa croiHocT 15 000 xua. nis.,
¢ pUKcUpaH JIMXBEH MPOLEHT 6,75 % un nagex 20.12.2026 r. Jluxsenute naaliaHuA ca Ha
wectmeceume. MnawaHnATa Ha rNaBHULATa ca Ab/KUMU CNej, FoHN 2020 r. Ha LWecTMEeCeYHU BHOCKK.
33 o6e3neyaBaHeTo Ha eMUCHATa 06uraumn e cktoUeHa 3acTpaxoBKa ,PasHu duHaHcosm 3arybu’.
HeKkoHBepTUpyemuTe 06AMrauun. Ha [pyXecTBoTo - maiika ce oTIMTaT Nno amopTU3UpPaHa CTORHOCT.
Canpoto Kbm 31.12.2018 r. BKItOYBA 15 000 XW/. NB. rNasHMUA, 538 xua. NB. MxBa U 423 xun. Nis.
CKOHTO OT pa3xoAu no caenkarta. CunTaHo oT 19.06.2018 r., obaurauuute Ha [Jpy»ecTBoTo-MailKa ca
JONyCHaTW A0 Thprosua Ha bb/arapckara donposa Bopca. CbrnacHoO ycs10B1ATa NO ropenoco4eHara
eMUCUA, EMATEHTLT Ce 3aAb/KaBa ja CNa3Ba CieiHuTe ¢$UHAHCOBM NOKasaTesn AO OKOHYaTeNHOTO
nnaujaHe Ha o6AUrauMoHHUA 3aeM :
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e CboTHOWeHMe MacnBu KbM AKTMBM — He NO-BUCOKO OT 97 %
e [lOKpUTME Ha Pa3xoAu 3a SIMXBU — He NO-HUCKO OT 1.05
e TeKyuia IMKBUAHOCT — He NO-HUCKa oT 0.5

B cAyuail, Ye EMWTEHTLT Hapywu 2 WAM roseye OT 2 OT OMpejeneHWTe no-rope GUHAHCOBM
CbOTHOLLEHMA, Ce 3a4b/KaBa Aa npeanpueme AeicTBUA, KOMTO B CPOK A0 6 mecelia Ha HacTbNBaHe
Ha CbOTBETHOTO OBCTOATENCTBO Ja MpuBeaaT rnokasatenuTe / CbOTHOLIEHWATA B CbOTBETCTBUE C
W3UCKBaHWATA N0 0BIMrauMoOHHNA 3aeMm.

HapyweHueTo Ha Te3U NOKa3aTesin He BoAn 40 npeacpoyHa N3NCKYEMOCT Ha 3aemMbT.

Kom 30 10HM 2019 r. eMUTEHTBLT CMNa3Ba 33a4b/MKEHUETO 33 NoaabprKaHe Ha ropenocovYeHUTE
KoepuUMeHTU. M3UUCNEHMETO UM 338 TEKyllnAa W NpeaxOoAHUA nepuoj e MokasaHo B AO/HaTa
Tabnuua:

30.06.2019 31.12.2018
CvoTHoweHue MNacusn / AKTUBK 93,71% 98,46%
MoKpuTHe Ha pa3xoau 3a IMXBU 1,73 1,97
Tekylia NMKBUAHOCT 1,55 1,68

23. ToprosCKU M ApPYru 3aQb/IKeHUA

30101 2019 31 pekemspn

2018
‘000 ns. ‘000 nB.
Tekywu:

3agbaKeHus no onepauyn ¢ GUHaHCOBU UHCTPYMEHTH 24121 20432
TbProsCcKuU 3ab/KeHNA : 125 1700
3aab/iKeHWA No A0roBopuU 33 37
Apyrn 3aab/KeHunA 3669 -
JaHbuHM 3a4bMKEHNUA/C U3K.HA AaHBLU BbPXY poxoaa/ 5 4
®duHaHCcOBM Nacueun ' 27953 22173
TeKyiuM TbProBCKU N APYTY 33Ab/IKEHUA _ 27 953 22173

HeTHaTa BanaHcoBa CTOMHOCT Ha TEKYLIMTE TbPrOBCKM U APYrk 3a4b/IKEHWUA Ce NMpuema 3a pasymHa
NpUBAN3UTENHA OLIEHKA Ha CripaBe//InBaTa MM CTORHOCT.

24. Cpenku cbC CBbp3aHK amua

Cebp3aHuTe Mua Ha Mpynata BkAousat cobeTBeHULMTE, AbLIEPHW NPEANPUATUA, APYTU CBBP3AHM
AnLa nog, o6y, KOHTPOJ U KNIOYOB YNPaB/eHCKU NepcoHan.

AKO He € U3PUYHO YNOMEHATO, TPaH3aKUUNTE CbC CBbpP3aHY L@ He Ca U3BBPLLBAHW NPU cneuuasHn
yC/10B¥A U He ca npeaocTraBaHn in noJiydaBaHWU HUKaKBW rapaHuun.

24.1. Cpenku cbe cobecTeeHnLUTE

Mpes Nnepuoaa HAMa U3BBPLIBAHU CAEKM CbC cOBCTBEHULUTE.

24.2. Cpenku ¢ KNOYOB YyNpaBeHCKU nepcoHan

KAIOUOBMAT YNPaBAEHCKM NepcoHan Ha [pynaTa BKAOYBA uieHoseTe Ha CbBeTa Ha AMpEKTOpUTE.
Bb3HarpamAeHUATa Ha KIOYOBUA YNIPaBAEHCKM NePCOHa BKNIOUBAT C/IeAHNTE pasXxoau:

30 1oHKn 2019 30 1onK 2018
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KpaTKOCPOYHU Bb3HarpamaeHua:
3annaTu, BKMoUUTENHO BOHYCH
Pasxoam 3a COUMaNHU OCUTYPOBKHK

0610 KPaTKOCPOUHM Bb3HArpaXaeHua

06110 Bb3HarpaxaeHua

25.

TeKylM 3a4bNKEHUA KbM!:

KNIOYOB ynpaB/ieHCKU nepcoHan
0610 TEKYLLM 3a4b/IKEHNUA KbM CBbP3aHKU N1lia
06110 3aAbAKEHUA KbM CBbP3aHU Mua

Pa3uyeTM CbC CBbp3aHX AULLA B KpaA Ha roguHaTa

33
‘000 ns. ‘000 nB.
18 16
4 4
22 20
22 20
30 10v1 2019 31 AeKemBpH
2018
‘000 ne. ‘000 ns.
5 5
5 5
5 5

3aAb/KEHUATA KbM K/IHOUYOB YNPaBNEHCKW NEePCOHaNn BKAKOYBAT TEKYLLM 33Ab/KEHUA U rapaHuuure,
BHECEHM OT YaeHoBseTe Ha CbBeTa Ha AupekTopuTe no un. 240 an. 1 oT TbProsckUA 3aKOH, B8 pasmep

Ha 5 xua. n..

26. YC/NOBHM aKTUBM U YC/I0BHM Nacusu

Mpes roavHata HAMA NPEAABEHM PasAUYHW FapaHUMOHHM M NPaBHU UCKOBE KbM lpynata. He ca
8b3HWKHAAN YC/IOBHM Nacusu 3a FpynaTa No OTHOLLEHWE Ha AbLIEPHU U aCOLIMMPaHN NPEANPUATUA.

27. Karteropun GuHaAHCOBMU aKTUBU U MacUBH

BaNaHCcoBMTe CTOMHOCTU Ha PUHEHCOBUTE aKTUBM U NAcMBM Ha pynaTa moraT Ad 6baat npeactaseHn

B c/leaHUTe KaTeropmu:

®OUHAHCOBU aKTUBU

®VHAHCOBW aKTMBM NO cNpaBeA/inBa CTOWHOCT
npes neyan6ara nam sary6ara:
LLeHHW KHUKa U abarosu obauraumm

Kpeautn 1 B3emaHuAa:
THProBCKX U APYrY B3emaHua
BsemaHuA Mo NpesocTaBeHn 3aemMu
Mapw U NapuyHn eKBUBANEHTH
PdUHAHCOBUN aKTUBH

®duHaHCOBM NACUBU

®dUHaAHCOBU NAcUBU, OTYUTAHU NO amopmaupana
C'I'OMHOCT

3aemun

THProBCKM U APYTrn 3a4b/XKEHUA
duHaHCOBU NacMBU ’

Bute ToAacHeHue 4.18 3a nHPopmauus OTHOCHO

MNoacHeHue

15

16
17
18

NosacHeHue

22
23

30 1oHM 2019 31 gexkemBpH
2018

‘000 nB. ‘000 nB.
17934 21721
23298 14591

3337 1554

9 13

44 578 37879

30 10HM 2019 31 fexkemBpH
2018

‘000 ns. ‘000 nB.

768 620

27 953 22173
28721 22793

cyeToBOAHaTa MNOAUTUKA 3a BCAKa Kateropusa
dJMHaHCOBM WHCTPYMEHTMU. MeToauTte, U3NON3BaHWU 3a OLI,EHKa Ha cnpaseanmsute CTOMHOCTU Ha
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$UHAHCOBM aKTUBW U MACMBM, OTYUTAHWU MO CrpaBeaanBa CTOMHOCT, ca onucaHu B MosAcHeHune 29.
OnucaHue Ha MOAWTMKATa M LenuTe 3a ynpasBAeHWe Ha pucka Ha Fpynata OTHOCHO ¢uHaHcoBuTe
WHCTPYMEHTM € npescTaBeHo B MoacHeHune 28.

28. PucKoBe, CBbpP3aHM ¢ GUHAHCOBUTE UHCTPYMEHTHU
Lienn 1 NoAMTUKA Ha PLKOBOACTBOTO MO OTHOLLEHUE ynpaBieHUe Ha pucka

fpynaTa € W3NOXEHO Ha pas/uMyHu BUAOBE PUCKOBE MO OTHOWEHWE Ha dbUHaHCOBUTE CU
MHCTPYMEHTH. 3a nosede UHPOpMaLMA OTHOCHO ¢dUHaHCOBUTE aKTUBM U NAacuBKU NO KaTeropuu Ha
fpynaTa BuxTe MoAcHeHue 27. Hai-3Hauummte ¢$MHAHCOBM PUCKOBE, Ha KOUTO € U3/10KeHo FpynaTa
ca nasapeH PUCK, KpeaUTEH PUCK U JIMKBUAEH PUCK.

YrpaBneHUEeTo Ha pucKa Ha Fpynata ce ocblyectsaBa OT CbBeTa Ha AMpeKTOpUTE. MpuopuTeT Ha
pbHKOBOACTBOTO € A3 OCUIYpU KPaTKOCPOUHWTE W CPEAHO CPOYHW MapUyHW NOTOLM, KaTo Hamanw
W3naraHeTo cu Ha GUHAHCOBM nNasapu. - -

Haii-CbllecTBeHUTE PUHAHCOBM PUCKOBE, Ha KOMTO € U3/10)KeHO FpynaTa, ca onucaHu No-Aoy.
28.1. AHanu3 Ha nasapHUA PUCK

BcreAcTBME Ha M3MNO/3BaHETO Ha GUHAHCOBM MHCTPYMEHTM FpynaTa e U3/I0)KeHa Ha nasapeH puck 1
NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BaflyTHUs KYPC, IMXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHM LLEHM, KOETO Ce Ab/HKM Ha OnepaTuBHaTa N MHBECTULMOHHATA peliHocT Ha MpynaTa.

28.1.1. BanyreH puck

Mo-ronsmaTa YacT OT caeiKkuTe Ha [pynaTa ce ocbliecTsssaT B Gbarapcku siesa. 3a Aa Hamanu
BaNyTHWA PUCK, [pynata c/eAu NapuyHuTe MOTOLM, KOWUTO He ca B GbArapcKkM NeBa, U CKAloYBa
$OpYbLPAHM AOTOBOPH, KOUTO HE NPOTUBOPEYAT Ha NONNUTUKATA Ha lpynaTta 3a ynpaBieHWe Ha pucKa.

Mo NPUHLMAN WMMa OTAENHM nNpolLedypn 3a YNpaBieHWe Ha pucka 3a KpaTKocpounute M
[BATOCPOUHMTE NapUUHM NOTOLM B YYMKAECTPaHHa Ba/yTa. B c/lyuauTe, KOraTo cymuTe 3a n/aluaHe 1
nofydyaBaHe B ONpeAeneHa BayTa Ce O4akBa A3 Ce KOMMEHCHPaT B3aUMHO, TO Torasa He ce Hanara
[OMbAHUTENHO XEAKUPAHE. '

28.1.2. JinxseH pUCK

MoAuTUKaTa Ha TpynaTa e HacoueHa KbM MWUHAMMU3NPAHE Ha JIMXBEHWUA PUCK NPU ABAroCpoOYHO
¢uHaHcUpaHe. BCUMUKM GMHAHCOBU aKTUBK M NACUBHU Ha pynaTa ca ¢ GUKCUPaHM JIMXBEHU NPOLIEHTH.
BCUUKM MHBECTUUMUTE B obauraummn Ha Fpynara, ce usnaawar Ha 6asata Ha GUKCUPaHU AUXBEHM

NpoLUEeHTH.
28.1.3. Apyrn ueHoBU puUcKose

OCHOBHMAT LEHOBW PUCK, Ha KOMTO FpynaTa e U3NoKeHa e CBBP3aH ¢ UHBECTULMUTE B KanuTanoBu
LeHHU KHWXa. Cnpasea/iuBaTa CTOMHOCT Ha Te3un GUHAHCOBM MHCTPYMEHTM Ce B/IUAE OT NPOMEHU B
NasapHWTe PaBHULLA HA CLOTBETHUTE LIEHHW KHWKa, KOETO OT CBOA (TpaHa pednekTMpa BHPXY
JIOXOHOCTTa Ha pynaTa.

fpynata W3mepBa LEHOBMA PUCK, CBbP3aH C WHBECTULMWM B WHAVMBUAYA/AHU aKLMWK, 4pes
UCTOpUYECKaTa BONATUHOCT Ha LeHaTa UM, U3mepeHa Ypes CTaHAAPTHO OTRNOHEHNE.

O6WMAT pUCK Ha nopTdeiina Kbm 31 AekemBpu 2018 1. pb31M3a Ha 4.91% ( 0.81 % 3a 2017 T.)
28.2. AHanU3 Ha KPEAUTHUA PUCK

KpeAuUTHUAT PUCK NPEACTaBaABa PUCKBLT A3AEH KOHTPAreHT Aa HE 3an1aTh 3aQb/IKEHUETO CHU KbM
Fpynata. FpynaTa e U3/0XeHa Ha TO3W PUCK BbB BPB3KA'C Pas/inukn dUHaHCOBU UHCTPYMEHTH, KaTo
Hanp. Np1 NPeAOCTaBAHETO HA 33e€MM, NHBECTULIM B o6AuraumMmn n Apyru. ¥snaraHeTto Ha Fpynata Ha
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KpeaWTEH PUCK € OrpaHuyeHo Ao pasmepa Ha basaHcoBaTa CTOMHOCT Ha QUHAHCOBUTE aKTUBMK,
NPU3HATM B KPas Ha OTYETHUA NEPUOA, KaKTO € NOCOYEHO MOo-A0y:

30 104K 2019 31 aekemspu

2018
‘000 nB. ‘000 nB.

Ipynu pmHaHcoBM aKTUBM — 6aNaHCOBM CTOAHOCTM:
Ob6auraunu ‘ - -
LleHHM KHMKa 17934 21721
TbproBCcKU B3emaHuA ' ' 23298 14591
B3emaHuA No NpeaocTaBeHn 3aemu 3337 1554
Mapu n napu4HU €KBUBANEHTHU 9 13
BanaHcoBa CTOAHOCT 44 578 37879

fpynaTa pefoBHO CNEAM 3@ HEUSMBAHEHWETO Ha 33fb/PKEHUATA Ha CBOM KAMEHTU W ApYyrv
KOHTpareHTH, yCTaHOBEHU UHAMBWAYaAHO WAK Ha rPpynu, U U3N0/3Ba Tasu MHPOPMALNA 33 KOHTPOA
Ha KpeauTHUA pucK. MoauTuka Ha IpynaTa e Aa U3BbLPLUBA TPaH3aKLWM CAMO C KOHTPareHTU ¢ [obup
KpeauTeH peiTuHr. PBKOBOACTBOTO Ha lpynaTta cuWTa, Y€ BCMYKW ropecnomeHaty dUHaHCOoBM
aKTUBM, KOWUTO He ca 6unn o6e3UeHABaHN WK Ca C HACTBNUA Najex npes NpeACTaBeHUTe OTHETHU
nepvoam, ca GUHaHCOBM aKTUBU C BUCOKA KPeAWUTHA OLLeHKa.

Mo oTHOWeEeHWEe Ha TbProBCKUTE M APYrY B3emaHuaA [pynaTa He € U3/I0XKeHa Ha 3HauuTeieH KpeUTeH
PUCK KbM HUTO eauH OTAENEH KOHTPareHT MM KbM rpyna OT KOHTPAareHTH, KOUTO MMaT CXOAHW
XapaKTEPUCTMKN. KPEANTHUAT PUCK OTHOCHO Mapn W NapU4HU eKBUBANEHTH, CPEACTBA Ha NApUHUA
nasap, HeobesneyeHn obaurauMn WU AepUBaTUBHU $UHAHCOBM MWHCTPYMEHTU Ce cuuTa 33
HeCbLLECTBEH, Tbid KaTo KOHTpareHTuTe ca 6aHku ¢ Aobpa penyTauua u BUCOKa BbHLIHA OLeHKa Ha
KpeauTHUA PENTUHT.

28.3. AHanus Ha IMKBUAHUA PUCK

JIMKBUAHWAT PUCK MpeACTaBAABa PUCKBT Ja HE MOXe Aa noracu CBOUTE 3aAb/KEHUA. TpynaTta
nocpela HyXauTe CM OT JIMKBUAHM CPEACTBa, KaTO BHUMATENHO Creau nnawaHuaTa no
[oracUTe/IHUTE RAAHOBE Ha AbATOCPOYHWUTE QUHAHCOBU 3aAb/DKEHMA, KaKTO W BXOAALIMTE U
U3XOAALLM NapUYHW NOTOLM, Bb3HWKBALUMW B X043 Ha oneparusHata JelHoCT. HyxKanTe OT IMKBUAHU
cpeacTBa ce CAeAAT 33 Pas/iiHW BPEMEBU NEPUOAN - eXEeHEBHO exxecegmnyHo. Hyxaute ot
napuuHu CpeacTBa Ce CpaBHABAT CbC 3aeMWUTE Ha pasnofnoxeHue, 3a Aa 6bAaT YCTaHOBEHM
M3AMWBLUM WaM aeduuntn. Tosu aHanus3 onpeaens Aanu 3aemute Ha pa3nofoXeHne e ca
JOCTaTbyHM, 3a @ NOKPUAT HyXKAMUTe Ha MpynaTa 3a nepnoja.

MpynaTa AbpXu napu B 6poit n Ny6aMYHO TbPryBaHM LeHHW KHWXKaE, 3a Aa nocpelua JSIMKBUAHUTE CU
HY)Xau 3a nepuoam Ao 30 AHW. CpeacTBa 3a ABATOCPOUHUTE IMKBUAHW HYXKAW CE ocurypaeart ypes
3aeMU B CbOTBETHWA Pasmep M NpoAaxba Ha AbArOCPOYHN GUHAHCOBU aKTUBM.

durHaHCOBUTE aKTUBM KaTo CPEACTBO 33 ynpaeneHue Ha IMKBNAHMA PUCK

Mpu OLEHABAHETO U YNpaBAEHUETO Ha JIMKBUAHWA PUCK [pynaTa OTYMTA OYaKBAHMTE NAPUYHW
NOTOUM OT GUHAHCOBW WHCTPYMEHTM, MO-CMeLManHO Ha/MYHUTE NapuiHu CpeacTsa U TbProBCKH
B3emaHunA.

29. OueHsaBaHe nNo cnpasepansa CTOMHOCT
29.1. OueHsaBaHe no cnpasesnunsa CTOHOCT Ha PUHAHCOBU UHCTPYMEHTH

Cnpasep/vMBata CTOWHOCT Ha GUHAHCOBU MHCTPYMEHTU € npefcTaBeHa B CpaBHEHWe C TAXHaTa
6a/iaHCcoBa CTOMHOCT KbM KpaA Ha OTYETHUTE Nepuoay B crejHata Tabnuua:
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®duHaHCOBU aKTUBU Kom 30 1oHn 2019r. Kbm 31 pekemspmu 2018 .
CnpasegnusBa bBanaHcosa CnpaBepnvBa banaHcosa
CTOMHOCT  CTOMHOCT CTOMHOCT  CTOMHOCT
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 ns.
®UHaHCOBM aKTUBM Ha cripasegsivea
cToiHocT B neyanbarta u 3aryb6ara:
LieHHM KHWXKa U gbArosu obanraumm 17934 17934 21721 21721
17934 17934 21721 21721
BCMUKM Na3apHO TbPryBaHW KanuTazioBU MHCTPYMEHTU W obauraumm ca npeacraseHn B 6barapcku
neBa M ca Ny6/MYHO TbpryBaHu Ha Gopcata. Cnpasea/iMBUTe CTOMHOCTM ca Buan onpepeneHn Ha
6asa Ha TexHuTe 60PCOBU LIEHU-NPOAABA KbM OTHETHATa AaTa.

OnpepaensaHe Ha cnpasej/imBaTa CTOMHOCT

HeaBUKMM MMOT CbC CNpaBes/inBa CTOWHOCT B pasmep Ha 1 811 xun. ns., npuaooduT npes 2018 r. He
e 6un npeoueHABaH KbM OTYETHATa Aarta. PBbKOBOACTBOTO CUWTa, ue edeKTbT OT NpomAHaTa B
cnpaBe/iMBaTa CTOMHOCT MeXay AaTaTa Ha npugobusaHe U oT4eTHaTa AaTta € HeCbLEeCTBEH.

30. [MonAuTMKKM K NpoueaypHu 3a ynpasaeHUe Ha Kanutana
Lenute Ha [pynaTa 8bE Bpb3Ka € yNpaB/ieHye Ha KanuTana ca:

e faa ocurypu cnocobHocTTa Ha pynaTa Aa nNpPoAB/MKW A3 CbILECTBYBA Kato AelcTBallo
npeanpuaTue; 1

e [a ocuUrypu afeKsaTHa PeHTabunHOCT 3a cobcTBeHUUuMTe, KaTo onpefena teHata Ha
NPOAYKTUTE U YCAYTUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

31. Cuvb6utua chep Kpaa Ha OTYETHUA Nepuojs

He ca Bb3HMKHANW KOPUIMPEILM CHOUTUA NAN 3HAYUTENHW HEKOPUTMPaLLX cbbUTUA MeXKAay AaTaTa Ha
KOHCONMANPaHMA GUHAHCOB OTYET U AaTaTa Ha 0AobpeHneTo My 3a nybankysaHe.

32. Opo6peHue Ha KOHCONNANPaHNA GUHAHCOB OTHET

KoHconuanpaHnat GUHaAHCOB OTHET KbM 30 wuu 2019 r. (BKAWOUUTENHO CpaBHUTENHaTa
nHpopmauma) e opobpeH ot CbBeTa Ha AUPEKTOPUTE Ha 28 asryct 2019r.



