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OosepeHuK Ha o6auraumnoHepurte
No eMUCUA KOPNOPaTUBHKU 06Auraumum
ISIN: BG2100030175

Konue go:

bbarapcka ¢oHgoBa 6opca AL
Komucus 3a puHaHcoB Hag3op
Ob6uwecrseHoCTTa

OTYET
33 U3NbNHEHUE Ha 33ib/KEHNUATA N0 EMUCUA OBUKHOBEHM, BE3HANUYHM, MOUMEHHU, NTMXBOHOCHM,
cBoboaHonpexsbpsemu, obesneyeHwu, HeKkoHBepTupyemu obauraumm c ISIN kog BG2100026173, usgapeHa
ot ,Apapa“ AL} Ha obuia HOMUHaNHa cToMHocT 15 000 000 (neTHapeceT MUWANOHA) NeBa
[ata Ha usgasaHe: 20.12.2017 r.
Mepwopa: 01.04.2018 - 31.12.2018 .

HacToswma foknaa e M3roTeBeH B CbOTBETCTBUE C U3UCKBAHMATA Ha un. 100e, an. 1, 7. 2 oT 3aKoHa 3a
ny6AMYHOTO npeanaraHe Ha UeHHU KHwka (3MMUK), B M3nbaHeHMe Ha 3a4b/KeHunATa Ha ,Apapa”“ Al B
Ka4ecTBOTO MY Ha EMUTEHT Ha MbPBa EMUCUA KOPNOPATUBHWU 061UraLMK, eMUTUpaHu Ha 20.12.2017 r.

1. WUspasxopsaHe Ha HabpaHuTe cpeacTBa OT eMUCHATA

ApyxecTBoTo e u3no/38ano HabpaHuTe CpeAcTBa OT 06AMraLUMOHHMA 3aem 33 NpuaobusaHe Ha
B3@MaHuA, 3aKynysaHe Ha OBArapcKM W YYKAEGCTPAHHWU LEHHM KHUXKA, TbPryBaHW Ha perynupaH nasap,
noracsBaHe Ha 3a/lb/XXeHUA BbB BPb3Ka C NpUAo6MUBaHe Ha LLEHHU KHUXKa.

2. CoucrosHue Ha obe3neyeHUeTo Ha OGI'IHI'aU,HOHHaTa emucuna

CbrnacHo npeanoeHueTo 3a 3anuceaHe Ha obauraumm Ha ,Apapa“ All, 3a obesneyaBaHe
B3e@MaHMATa Ha 0b6aurauMoHepUTe N0 raBHULATA Ha OBAUraLMOHHUA 33em € 06LLa HOMUHANHA CTOMHOCT B
pasmep Ha 15 000 000 neBa, BKNIOYMTENHO B Cy4aUTE Ha yab/KaBaHe CpoKa/najexa Ha eMUCUATa, KaKTo M
Ha B3@MaHMATA 3@ BCUYKM AB/IKUMU BbPXY [1aBHUALATa IMXBU, EMUTEHTBT CK/IIOYBa W NOAABLPIKA AOrOBOP 33
3aCTpaxoBKa Ha BCMYKM NNALWAHMA NO 06AMraLuMOHHATa EMUCHA CPelly PUCK OT HenialiaHe, B NOA3a Ha
foBepeHuka Ha obauraumoHepuTe No cMUCbaa Ha KogeKca 3a 3aCTpaxoBaHeTo.

3. ®PUHAHCOBM CbOTHOLUEHUSA

»~AAapa“ ALl B KayecTBOTO CU Ha EMUTEHT Ha 0BUKHOBEHM, CBOBOAHO npexsbpasemu, 6e3HannyHu,
JINXBOHOCHU, NOUMEHHM, 0be3neyeHn obauraumm, e noen B NPeANOKEHUETO 3a 3anuUcBaHe Ha obauraymu
aHraXXMMEeHT Aa NOAABLPXKA NPU AeMHOCTTa €U, 40 MLAHOTO U3NNALLAHE HA OBAMraLMOHHUA 3aeM, CeAHUTe
bUHAHCOBM CbOTHOLIEHMUA:

e CvoTHoweHMe Macueu/AKTUBM: MaKCMManHa CTOMHOCT Ha OTHOLIEHMETO NacuBM KbM aKTUBM Mo
cyeToBOAEH BanaHc (CymaTa Ha TeKylW + HETEKYLLM NacuBU OTHECEHM KbM obLiaTta cyma Ha aKTUBUTE).
EMUTEHTBT noema 3aab/keHWe npe3 nepuoga A0 M3NNALAHETO Ha 06/1UrauMoHHUA 3aem A3 NOAAbPHKaA
CboTHOLWeHMe MacuBu/AKTUBM He NO-BUCOKO OT 97 %.

Kbm 31 nekemspu 2018 r. cboTHOweHueTo Macusu/ AKTMBM Ha Apyxecrsorto e 91,61 %.



* [lokpuThe Ha pasxoauTe 3a NUXBU: MUHMMaNHa CTOMHOCT Ha KOEPULMEHT Ha NOKpUTME Ha
pasxoauTe 3a MXBU (M34nCNeH, KaTo neyanbara oT obuyaitHaTa AEMHOCT, yBeUYeHa ¢ pasxoauTe 3a IMXBHU,
Ce paspens Ha pasxoauTe 3a /MXBU). EMUTEHTLT Noema 3aAb/KeHMe Npes nepuoaa A0 M3NN3LWaHeTo Ha
06/1MrauMoHHNA 3aeM Jla NOAABPIKA CbOTHOLLEHWETO MOKPUTHE Ha pasxoauTe 3a IMXBU He No-HUCKO oT 1,05.

Kbm 31 pekemspu 2018 r. cboTHoweHueTo MoKpuTHe Ha pasxogurte 3a 1MxBu Ha [pyXKecTBOTO e
1,93.

® Tekyuwa AMKBMAHOCT: TeKylaTa NMKBUAHOCT Ce M3YMCAABA KaTo obuiata cyma Ha KpaTKOTpaitHu
aktueu B banaHca ce pasgenu Ha obuwaTa cyma Ha KpaTKoTpaiHWUTe nacuBu. EMUTEHTBT Noema 3aabmKeHue
npes nepuosda A0 M3NNalWAHETO Ha O6/MrauMOHHMA 3aeM Aa NoAAbPNKa CbOTHOLWEHWME Ha TeKyuiaTa
NMKBUAHOCT He No-Hucko ot 0,5.

Kbm 31 sekemspu 2018 r. cboTHOWeHMeTo TeKylya NuKBMAHOCT Ha [lpyxecTBoTo e 1,71.

AKO Hapywwu 2 unu noseye OT 2 OT onpeaeneHwUTe GUHAHCOBM CbOoTHOWeHUA, [py>KecTBoTo ce
3afib/KaBa Aa npejnpueme AeNCTBUA, KOUTO B CPOK A0 6 Mecela OT HAacTbMBaHETO Ha CbOTBETHOTO
o6cToaTencTBO A3 NpuBeAaT NoKasaTenuTe/ CbOTHOLEHMATA B 3a/10)KeHUTe HopMM.

4. TMnawaHua no emucuaTa

Kem patata Ha HacToAwmMA oTYeT [Ipy)ecTBOTO e U3BBLPLUMAO MAALLAHE Ha AbMKUMATa JUXBA KbM
20.12.2018 r. B pa3mep Ha 507 636.99 ns.
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