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MoAacHeHMA KbM GUHAHCOBUA OTUHET

1. NMpegmeT Ha gelnHoCT

OcHoBHaTa AelHOCT Ha ,Agapa” ALl e TbpProBus C LLeHHW KHUXKa, NOKYMKa Ha CTOKWU UKW APYIU BELLUM C
uen pa rm npenpodade B MNbpBOHayaneH, npepaboteH wuan ob6bpaboTeH BWA, TbProBCKO
npeAcTaBUTENCTBO M NOCPeAHMYECTBO, KOMUCUMOHHU CAENKU, APYrM cnomaraTesiHn BUsHec ycayru,
oTAaBaHe MNog, Haem W ynpaBfieHMEe Ha HeABUMXXMMW MMOTM Ha [pyKecTBoTO M BCAKaKBa Apyra
AEeMHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

LdpyKecTBoTO e peructpupaHo c peweHune ot 30.09.1991 r. Ha Bbyprackm OKpbXKeH cbg no geno Ne
6611/1991 r. EAMHHMA naeHTMdUKaumMoHeH Kog e 102046474,

CefanuniueTo 1 agpecsbT Ha My Ha ynpasaeHue e rp. Copua byn. ,bpaTts BbkcTtor” Ne 40.
AKumuTe Ha [lpy*KecTBOTO He ca perncTtpmpaHun 3a TbpProBuA Ha peryampaH nasap.
Cuctemarta Ha ynpasaeHue Ha [pyKecTBoTO e eAHOCTENEHHA.

To ce ynpasnsasa oT CbBeT Ha AMPEKTOPUTE, KOMTO Cce CbCTOM OT TPMMA Y/IEHOBE.

- CraHucnas Bacunes Bacnnes — nanbaHUTENEH AUPEKTOD;

- Hapa AHrenosa [lobpeBa — npeaceaaten Ha CbBeTa Ha AMPEKTOPUTE;

- Cnasyo leoprmes boHeB —uneH Ha CbBeTa Ha AMPEKTOPUTE;

LpyKecTBOoTO ce npeacTtaBaaBa W ynpasaasa oT M3nbaHUTenHuAa gmpektop — CrtaHmcnas Bacunes
Bacunes.

Kbm 31.12.2018 r. B [lpy*KecTBOTO € HaeToO €4HO NnLE Ha TPYAOB 4OroBOp.

[py»KecTBOTO € OrpaHMYEHO OTrOBOPEH CbAPYKHWK B ,Anma lpumHxaycec” OO/, cbc cepanuvuie
rp. BapHa, yn. ,Joktop eneskosa“ Ne 3, KbaeTto nputexasa 95 % ot ganosere.

MNpegnpusatTMe-manka Ha ,,Agapa” A kbm 30.09.2018 r. e betn OO/, perncTpupaHo Kato APYHKECTBO
C orpaHunyeHa oTroBopHoCT ¢ pewweHne Ne 1880 ot 24.03.2005 r. Ha BapHEHCKM OKpbXKeH cbg no ¢.4.
875 /2005 r. n nputeskasa 81.45 % ot akuuute Ha Agapa A[. Ha 09.11.2017 r. betn 00[ e
npenmmeHysaHo Ha Tea MHBecTMBHT OO/ 1 e ocbLiecTBEHA MPOMAHA B CbAPYXKHULUTE.

2. OcHoBa 3a U3roTBsiHe Ha PUHAHCOBUA OTYET

To3un cbKpaTeH mexXanHeH pUHAHCOB OTYET Ha [lpy*KecTBOTO e M3roTBEH 3a NepMoaa OT ABaHaseceT
meceua go 31 gekemspu 2018 r., B cboTBeTcTBME ¢ MCC 34 MexXaguHHO dUHAHCOBO oTYMTaHe. Tol
He CbAbpXKa usnata MHPopmauma, KOATO Ce U3MCKBA 3@ M3rOTBAHE Ha Mb/IHU FOAULWHN PUHAHCOBU
oT4eTn cbrnacHo MC®O, npuetun ot EBponeiickua cbio3 (EC) n cneapa aa ce yeTte 3aeZiHO € rogMLLIHKUSA
¢duHaHcoB oT4yeT Ha [pyxKecTBoTo KbM 31 aekemspu 2017 r.

MeXaNHUAT GUHAHCOB OTYET € M3rOTBEH B OBArapckM NeBa, KoeTo e PpyHKUMOHaNHaTa BaayTa Ha
[pyxecTsoTO.

MeXANHHUAT ¢duHaHcoB oT4eT KbM 31 gekemspu 2018 r. (BKAOUUTENHO CpaBHUTENHAaTa
nHdopmauusa kKbm 31 aekemspu 2017 r.) e ogobpeH U npuet oT CbBeTa Ha AMPEKTOpUTE Ha 29
AHyapu 2019 .

CaenknTe B YyXKAecTpaHHa BajayTa ce OTYMTaAT BbB QyHKLMOHaNHaTa BanyTa Ha [pyXecTBoTo no
odunumanHmua obmeHeH Kypc KbM AaTata Ha caenkata (o6aBeHMA GpUKCMHr Ha Bbbarapcka HapoaHa
6aHKa). Neyanbute u 3arybute OT KYPCOBWU PA3/IMKM, KOMTO BBb3HMKBAT MpPWU yperKaaHeTo Ha Tesun
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COENKM U NPeoLeHABAHETO Ha NapUYHUTE MO3ULUMKN B YyXKAECTPaHHA BasyTa KbM Kpaa Ha OTYETHMA
nepuoa, ce Nnp13HaBart B neyanbara uau 3arybaTa.

HenapuyHUTe NO3MUMK, OLEHABAHN MO MCTOPUYECKA LieHa B YyXKAEeCTpaHHa BajyTa, ce OT4MTaT no
06MeHHMA Kypc KbM AaTaTa Ha caenkaTa (He ca npeoueHeHu). HenapuyHuTe NoO3nUMK, OLEHABAHM
no cnpaseAnMBa CTOMHOCT B YyXKAECTPaHHa BaayTa, Ce OTYMTAT MO 0BMEHHMA KypC KbM AaTtaTa, Ha
KOATO e onpegesieHa cnpaBes/MBaTa CTOMHOCT.

2.1. WUHBecTULUM B AbLLEPHU NPEANPUATUA

,ﬂ,'bLLI,epHVI npeanpuaTnAa Ca BCUYKK npeanpuAaTmAa, KOMTO C€ HaMMpPaT No4 KOHTPO1a Ha IC|,|I)y>i*(ECTBOTO.
Hanuue e KOHTPOA, KOrato ,ﬂ,pyx'(ECTBOTO € U3NTI0KEHO Ha, Ui UMma npaBa BbpPXY, MPOMEH/IMBATA
Bb3BPBHLWAEMOCT OT HEroBotTo y4dactuMe B nNpeanpuAatTneTo, B KOETO € HUHBEeCTUPAHO, U KMMa
Bb3MOXHOCT JAa OKaxe Bb3AEVICTBME BbpXy Ta3n BB3BPHBWAEMOCT NocCpencrsom CBOUTE
npasomMmouwinAa BbpXy MNpeanpuATMeTo, B KOETO € WHBECTUPAHO. Bbs d)VIHaHCOBVIFI OTHET Ha
,D,F)Y)KGCTBOTO MHBECTULMUTE B AbLUEPHU NPEeEANPUATUA CE OTYUTAT NO cebecTonHOCT.

,D,F)Y)KGCTBOTO Npu3Haesa ANMBUNOEHT OT AbLUEPHO NpeanpunAaTue B nevyanbarta uam 3ary6aTa B CBOUTE
d)MHaHCOBVI OTHETU, KOraTto 6'bﬂ,e YCTaHOBEHO NpPaBoOTO My Aa Noayyn guBuaeHTa.

2.2, Coenku B uyXKaectpaHHa BanyTta

CaenknTe B 4yKAeCTpaHHa BajayTa ce OTYMTAT BbB QyHKLMOHAaNHATa BanyTta Ha [pyXecTBoTo no
odunumantua obmeHeH Kypc KbM AaTaTa Ha caenkata (o6aBeHMA GUKCUMHr Ha Bbarapcka HapoaHa
6aHKa). NMeyanbute n 3arybute OT KYPCOBM Pa3NKM, KOMTO Bb3HMKBAT MpWU yperKaaHeTo Ha Tesu
COENKM U NPEeOoLEeHABAHETO Ha NapUYHUTE MO3ULUMKN B YyXKAECTPaHHA BasyTa KbM Kpaa Ha OTYETHMA
nepuwoa, ce Nnp13HaBart B neyanbaTa uam 3arybaTa.

HenapuyHMTe NO3UUMK, OLLEHABAHM MO UCTOPUYECKA LieHa B YyXKAEeCTpaHHA BanyTa, ce oTyMmTaT no
0bmeHHuA KYpPC KbM AaTaTa Ha CAe/IKaTa (He Ca npeou,eHeHM). HenapuyHuTe no3mummn, oueHABAHU
no cnpaseasinBa CTOMHOCT B Yyy>XaectpaHHa BanyTa, Ce OT4YUTaT no 0bmeHHuA KypC KbM AaTaTa, Ha
KOATO e onpeaeneHa cnpasegsineata CTOMHOCT.

2.3. Mpuxogum

an/IXOAVITe ce oueHABaTt no cnpasegsnea CTOMHOCT Ha nony4yeHoOTo wanm nognexauoto Ha
noJsiydaBaHe Bb3HArpaxXaeHume, Kato He Ce BK/IK0YBAT AaHDbBK ,£|,06aBEHa CTOMHOCT.

MpuxoAabT OT NpoAaskba Ha LLeHHU KHUXKa ce NpM3HaBa, KoraTo ca U3MbJIHEHM C/iegHUTE YCI0BUA:
» CymarTa Ha npuxoaa Moxe Aa 6bae HageaHo oLeHeHa;
» BepoATHO e MKOHOMMYECKUTE MON3K OT cAeskaTa Aa 6baaT nonyyeHu;

» HanpaBeHuTe pa3xoam UM Te3U, KOUTO NpeacTon Aa 6baaT HanpaBeHW, MOraT HageKaHo
Oa 6baaT oueHeHu;

4 KpMTepMMTe 3a NpM3HaBaHe, KOUTO Ca CI'IELI,Md)I/NHM 3a BCAKA OTAE/THaA AEﬁHOCT Ha
ﬂ,py)KECTBOTO, ca usnbaHeHu. Te ca onpeneneHn B 3aBUCUMOCT OT NPOAYKTUTE NN YCNYTUTE,
npeanocraBeHn Ha KIMEHTA, U HA AOTOBOPHUTE YCZI0BUA, KAKTO Ca U3/TI0XKEHU NO-A0ANY.

2.3.1. Tpuxoaun oT NMXBU U AUBUAEHTHU

MpuxoauTte OT IMXBU Ce OTYMTAT TEKYLLO NO MeTo4a Ha eq)EKTMBHMH NnxsBeH npoueHT. MNMpuxogute oT
ANBUOEHTU CE NPU3HABAT B MOMEHTA Ha Bb3HMKBAHE Ha MPaBOTO 3a NOJ/lyd4aBaHe Ha N/1alaHETO.

2.4. OnepaTtuBHM pasxoau

Ol'lepaTMBHMTe pa3xoaun ce Npun3HaBaT B nevyanbarta unu 3ary6aTa Npuv NON3BAHETO Ha yCcnyrute naun
Ha AaTaTa Ha Bb3HMKBAHETO UM.
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2.5. Pa3xoau 3a AMXBU U pasxoau nNo 3aemm
Pa3sxoauTe 3a IXBU Ce OTUMTAT TEKYLLO MO MEeToAa Ha ePeKTUBHUA IMXBEH MPOLIEHT.

Pasxogute no 3aemu OCHOBHO NPeACTaBAABaT IMXBMU MO 3aeMuTe Ha [pyKecTBOTo. BCUUKKM pasxoam
Mo 3aeMu, KOMTO AMPEKTHO MOraT Aa 6bAaT OTHECEeHM KbM 3aKynyBaHeTO, CTPOWUTENCTBOTO WU
NpPoM3BOACTBOTO Ha eAnH OTroBapsALL, Ha YC/I0BMATA aKTUB, Ce KanuTaansmparT npes nepmMoaa, B KOWTo
Ce OYaKBa aKTUBbLT Aa Oble 3aBbplUeH W NpuBeLeH B FOTOBHOCT 3a M3M0JI3BaHe WAM Mpoaaxkba.
OcTaHanuTe pasxoau Mo 3aemMu cnejsa fa ce NMpY3HaBaT KaTo pasxog 3a nepuoda, B KOWMTO ca
Bb3HWKHaM, B OTYEeTa 33 Neyanbata wam 3arybata u apyrus BceobxsaTeH A0X04 Ha peg, ,,PrHaHCcoBM
pasxoaun”.

2.6. ®UHAHCOBU UHCTPYMEHTU

®rHAHCOBUTE AaKTUBU U MaCUBMK Ce NPpMU3HaBaT, KOrato ,ﬂ,pY)KECTBOTO CTaHe CTpaHa No A0roBopHU
cnopasymeHunaA, BKAK4YBalln d)VIHaHCOBVI UHCTPYMEHTMU.

®nHAHCOB aKTMB Ce OTNMCBa, Korato ce 3ary6V| KOHTPO/1 BBPXYy AO0roBOpPHWUTE MpaBa, KOUTO
CbCTaBABaT (bVIHaHCOBVI’r'I dKTUB, T.€. KOraTo Ca U3TEK/ZIN NpaBaTa 3a NoJiy4aBaHe Ha NapuvyHU NoToUMN
Unn € npexsbpsieHa 3Ha4YMmaTa 4act OT pUCKOBETE U n3rognte oT cobcTBEHOCTTA.

dPnHaAHCOB NacuB ce OTNUCBA Npu1 HEeroBoTo MoracABaHe, nU3naalaHe, Npn aHyAnpaHe Ha cAenKkaTa
nnn npn n3tTnyaHe Ha AaBHOCTHUA CPOK.

Mpy NbpBOHaYaAHO NpuM3HaBaHe Ha GUHAHCOB akTMB U GMHAHCOB nacus [pyXecTBOTO MM oueHABa
no cnpasea/iMBa CTOMHOCT M/OC PasxoAuTe MO TPaH3aKuuATa C M3KAOYeHMe Ha ¢UHaHCcoBUTE
aKTMBM M NacuBM, OTYMTaHM MO CNpaBeAMBa CTOMHOCT B nedyanbata wau 3arybaTa, KouTo ce
npu3HaBaT MbPBOHAYaHO NO CNpaBea/MBa CTOMHOCT.

®urHaHCOBUTE aKTUBM Ce NPU3HABAT Ha AaTaTa Ha ypeXaaHeTo.
®uHaHCcoBUTE aKTUBU N PUHAHCOBUTE NACUBU Ce OLLEHABAT NOCNeABaLL0, KaKTO € NOCOYEHO No-40Ay.
2.6.1. ®duHaHCcOBU aKTUBU

C uen nocneapalllo ouUeHABaHe Ha GQUHAHCOBUTE aKTUBM, C WU3KAKOYEHME Ha XeaskupaliuTe
WUHCTPYMEHTH, Te ce Knacuduumpar B cnegHuUTe KaTeropuu:

> KpeauTtu 1 B3eMaHus;

»  UHAHCOBM aKTUBM, OTYMUTAHM NO CMNPaBeA/IMBa CTOMHOCT B Nevanbata unu 3arybara;
> MHBECTUUMW, ObPrKaHM A0 Nagek;

»  dMHAHCOBM aKTUBM Ha PA3NOIOXKEeHWe 3a Npoaak6ba.

®drHaHCOBUTE aKTUBMU Ce pasnpenenAaTt KbM OTOENTHUTE KaTETOpPUn B 3aBUCUMOCT OT UENTA, C KOATO Ca
ﬂpMAO6VITVI. KaTEI'OpVIFITa Ha AageH d)VIHaHCOB MHCTPYMEHT onpegena Mmetoga My Ha OoueHABaHE U
Aann npmuxoauTe n pas3xoaute ce oTpasAaBaT B neyanbarta nau 3ary6aTa nnn B gpyrnuAa BceobxBaTeH
A0Xo4 Ha ,D,DY)KQCTBOTO. Bcnukm d)VIHaHCOBI/I dKTUBN C WU3KIKHYEHWME Ha Te3n, OTYUTAHU no
cnpaseainBa CTOMHOCT B neyanbarta unu 3ary6aTa, noanexart Ha TecT 3a O6€3LI,€HKa KbM OaTaTa Ha
d)MHaHCOBVIﬂ otyetr. PUHAHCOBUTE aAKTUBKU Ce O6e3LI,EHF|BaT, KOrato CbobulecrtsyBaT 06eKTUBHMU
LOKasaTescTBa 3a Tosa. [punarat ce pasiuHM KpUTepuu 3a onpesenaHe Ha 3ary6aTa oT o6e3u,eHKa
B 3aBUCMMOCT OT KaTeEropmnATa Ha d)MHaHCOBVITe dKTUBU, KAKTO € ONMUCaHO No-A0Ay.

BcMuKM npuxoam v pasxoam, CBbp3aHM C NPUTEKABAHETO Ha GUHAHCOBU MHCTPYMEHTH, ce OTpas3ABsaT
B neyanbaTa uam 3arybaTta npu nonydyaBaHeTo UM, HE3aBMCUMMO OT TOBA KakK Ce oleHnABa 6anaHcoBaTa
CTOMHOCT Ha GMHAHCOBMA aKTUB, 38 KOWTO Ce OTHAcAT, U ce NPeACTaBAT B OTYeTa 3a nedyanbaTta Man
3arybaTta n apyrma sceobxsaTeH goxof Ha pegose ,duHaHcoBM pasxoaun”, ,,PuHaHcoBM npuxogm”
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wnn L, Opyrn duHaHCOBM no3numn”’, C U3KAKYEHMEe Ha 3arybata oT obe3ueHKa Ha TbpProBCKU
B3E€MaHMA, KOATO ce NpeacTaBs Ha pea ,,Jpyrn pasxoan”.

2.6.2. duHaHcoBM Nacusmn
®urHaHcoBUTE NAacuBM Ha [ApyKecTBOTO BKAOYBAT TbPrOBCKU U APYIU 3a4b/IXKEHUA.

duUHaHCOBUTE MacMBM Ce NPU3HaBaT, KOraTo CbllEeCTBYBa AOrOBOPHO 3afb/XeHue 3a naallaHe Ha
napuyHyu cymn uam apyr GUHaHCOB aKTUB Ha APYro npeanpuaTMe UAM AOrOBOPHO 3aAb/KeHue 3a
pa3sMaHa Ha GMHAHCOBU MHCTPYMEHTU C APYro npeanpuatve MNpu NOTEeHUManHo HebnaronpusaTHU
ycnosua. BcMUKKM pas3xoam, CBbP3aHu C INXBU, U MPOMEHU B cnpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBM
WMHCTPYMEHTU, aKo MMa TaKuMBa, ce Npu3HaBaT B nevanbaTa wau 3arybata Ha pen ,,PuHaHcoBU
pasxoan” nam ,,duHaHcoBm npuxoan”.

®uHaHCcoBUTE NacuBM ce oLleHABAaT nocnegsawio nNno amopTU3npPaHa CTOI\;IHOCT, KaTo Ce n3nosi3Ba
METOAbT Ha Ed)eKTMBHaTa Nnxea, C WU3SKNKOYEHUE Ha d)VIHaHCOBM UHCTPYMEHTU, AbpPHKAHU 3a
TbpryBaHe unanM onpeaesieHn 3a oueHABaHE NOo CnpaseainBa CTOMHOCT B neyanbaTa nam 3ary6aTa,
KOUTO Ce oL eHABAT No Ccnpaseasinga CTOMHOCT C OTYMTaHe Ha npomeHuTe B neyanbarta nam 3ary6aTa.

T'bpl'OBCKVITe 3a4bIXKeHNA ce Npu3HaBaT NbpPpBOHAYa/IHO MO HOMUWHAJ/THA CTOMHOCT U Bnocnencrtsmne ce
oLeHABAT N0 aMOpPTU3NPaHa CTOI\/’IHOCT, HaManeHa C NnaWaHnA No ypexXaaHe Ha 3a4b/1XKEHUNETO.

OnBMAEHTUTE, NAATUMKM HA aKUMOHepuUTe, ce MpM3HaBaT, KoraTo AMBUAEHTUTE ca o0f06peHu Ha
061oTo cbbpaHMe Ha aKuMOoHepuTe.

2.7. AaHbum BbPXY Aoxoaa

Pasxoaute 3a AaHbuUM, Npu3HaTHM B neyanbaTta maun 3arybarta, BKAOYBAT cymaTa Ha OTCPOYEHUTE U
TEKyLM AaHbBLK, KOUTO He ca NPU3HaTK B APYrus BceobxBaTeH A0X04 UAM AMPEKTHO B cOBCTBEHMA
KanuTan.

TekylnTe AaHBYHU aKTUBU U/UAN NACMBU NPEeACTaBAABaAT TE3M 3a4b/IKEHMA KbM UAM B3eMaHUA OT
AaHbYHUTE UHCTUTYLIMW, OTHACALLM Ce 3a TeKyLM WAM NPeaxodHM OTYETHU Nepuoam, KOMTO He ca
naaTeHn Kbm Aatata Ha GUHaAHCOBUA OTUET. TEKYLWMAT AaHbK € AbAXUM BbpXy obnaraemmns aoxoa,
KOMTO ce pas3nnyaBa OT nevyanbata uam 3arybata BbB ¢$UHAHCOBUTE OTYETU. M3uMcnsaBaHETO Ha
TEKyLWMA AaHDbK e 6a3npaH Ha AaHbUYHUTE CTAaBKMU M Ha AaHbYHUTE 3aKOHU, KOMUTO Ca B CMNA KbM Kpas
Ha OTYETHMA Nnepuog,

OTCpO‘-IEHVITe AaHbun Ce U34YNCNABAT MO NAaCMBHUA METOL 3a BCUYKU BPEMEHHU PA3/IMKU MEXAY
6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M NAaCMBUTE U TAXHATA AaHb4YHa OCHOBa. OTCpO‘-IEH AdHDBK He ce
npegsunxga npuv NbpBOHAYANIHOTO MNPU3HABAHE Ha aAKTUB WM NacuB, OCBEH aAKO CbOTBETHATA
TPaH3aKunA He 3acAra AaHb4HaTa UM cHeToBOAHATA neyanba.

OTCcpoyeHnTe JaHbYHU aKTMBU M MACMBU He ce AUCKOHTUPAT. MpU TAXHOTO M3UMC/IeHNE ce U3N0I3BaT
[JAHBYHWM CTAaBKM, KOUTO Ce OYaKBa Aa 6bAaT NpWIOKMMM 3a Nepuoda Ha peanusauuaTa Um, npu
YC/I0BME Ye Te ca BNe3n B CUIA WM € CUTYPHO, Ye Lie B/e3HaT B CM/IA, KbM Kpas Ha OTYETHUA
nepuoga,

OTCpO‘-IEHMTe AaHBYHU NaCuBU Ce NPU3HaBAT B NbJ/IEH pa3mep.

OTCcpoYeHU AaHBYHM aKTUMBK Ce NPU3HABaT, CamMO aKOo CbLUECTBYBa BEPOATHOCT Te Aa 6bAaT yCBOeHU
ypes 6baewm obnaraemmn goxoaum.

OTCpO‘-IEHM OAaHbYHU AKTMBWU U MacUBM Ce KOMMNEHCUMPAT, CamMo KoraTto [pyKecTBOTO Mma nNpaso wu
HamepeHne pAa KOMMNEeHCUpPa Tekywute [daHbY4HU aKTuBM WM NaCcMBUM OT CblaTa [AdaHbYYHa
UHCTUTYUMA.

NMpomaHaTa B OTCPOYEHUTE AAHBYHM AKTUBU UAN MACUBU Ce MPU3HABA KaTO KOMMOHEHT OT AaHbYHMA
npuxoa nan pasxon B neyanbarta uam 3ary6aTa, OCB€H aKO Te He Ca CBbp3BaHM C NO3NLUUN, NPU3HATU



AOAPA AL 5
MeXaAnHeH nHamBuayaneH GUHaHCOB OTHET
31 pekemspn 2018 r.

B Apyruna BceobxBaTeH aAoxo4d WA AUPEKTHO B cobcTBeHMA KanuTtaa, nNpn KOeTo CbOTBETHUAT
OTCpOYeH AaHBK Ce Npu3HaBa B Apyrua BceobxBaTeH Aoxo4d nnn B cobcTBEHUA KanuTan.

2.8. Mapu 1 napuyHMN eKBUBANEHTH

Mapute M NapuyHUTE eKBMBAJIEHTU Ce CbCTOAT OT Ha/IMYHUTE napu B BPON, NapUYHKU CpPeacTBa Mo
6aHKOBU CMETKM.

2.9. CobcTBEH KanuTtan, pesepsu
AKLMOHEPHUAT KanuTan Ha [l py*KecTBOTO OTPa3ABa HOMMHAHATa CTOMHOCT Ha EMUTUPAHNUTE aKLUM.
OpyruTte pesepBu BKIOYBAT 3aKOHOBUW pe3epBu, obLm pesepsu (BXK. NoscHeHne 14.2).

Hepa3snpegeneHata nedyanb6a/ HaTpynaHata 3aryba BKAOYBA TeKywmMa ¢GUMHAHCOB pes3ynTat U
HaTpynaHuTe NeYyanbu n HeNOKPUTK 3arybu oT MUHAIN FTOAMHM.

Bcruku TPAH3aKUhn Cb_C C06CTBeHl/ILI,MTe Ha ﬂ,py)'KeCTBOTO Ca npeacraBeHW OTOE/IHO B OTYETA 34
npomeHunTe B COBCTBEHMS KanuTan.

2.10. TpoBu3nKn, yCNI0OBHU NACUBU U YCIIOBHU aKTUBU

MpoBM3uUTE Ce NPWU3HABAT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/IKEHUA B pesynTaT oT MUHa/0
cbbuTHE Aa AoBeaaT A0 M3XOAALL NOTOK Ha pecypcu oT [pyKecTBoTo U MoKe Aa 6bae HanpaseHa
Hage)KAHa OLeHKa Ha cymaTa Ha 3aAb/iKeHMeTo. Bb3MOMHO e Cpo4YHOCTTa WMAM cymaTta Ha
M3XOAAWMA NapuyeH MOTOK Aa e HecurypHa. CeralHo 3agb/iXKeHue ce nopaxaa OoT HaAM4YMeTo Ha
MPaBHO MM KOHCTPYKTUBHO 3aAb/XKeHMe BCAeACTBME HA MMHAAM CbbUTMA, Hanpumep,
npegocTaBeHW rapaHuMM 3a MPOAYKTM, MpPaBHW CropoBe WAM obpemeHABalLM AOroBOPW.
MpoBM3UKUTE 3a NPECTPYKTYpMpaHe ce NpM3HaBaT camo aKo e paspaboTeH W NpuaoKeH noapobeH
dopmaneH nnaH 3a NPECTPYKTYpUpaHe WAM PbKOBOACTBOTO € 06ABMAO OCHOBHUTE MOMEHTM Ha
naaHa 3a NPecTpyKTypupaHe npea Tesn, Kouto bmuxa 6unm sacerHanu. Mposmsun 3a 6baewm 3arybu
OT AeMHOCTTa He ce Npu3HaBar.

Cymarta, KOATO ce npu3HaBa KaTo MPOBM3MA, Ce M3YUCIABA Ha 6a3a Haﬁ—Hap,e»(p,HaTa OLUEeHKa Ha
pa3xoaute, HEO6XO,EI,VIMVI 3a ypexgaHe Ha cerawHo 3agb/1XKeHne KbM KpaAa Ha OTYETHUA nepuoa,
KaToO Ce B3emaT B npeagsuna puCcKoBete U HECUTYPHOCTTA, CBbP3aHU CbC CEraliHOTO 3aAb/iKeHue.
Korato CcbulecTByBaT peauua I'IO,D,06HVI 3a4bNXKeEHNA, BEPOATHATA H606X0,£I,VIMOCT OT U3xoaAu, nNnoToK
3a noracABaHeE Ha 3a4b/IXKEHUETO Ce onpeaena, Kato Ce oT4yeTe rpynarta Ha 3a4b/IXKEeHUATA KaTo UANo.
npOBVI3VIVITE ce ONCKOHTUPAT, KoraTto Ed)EKT'bT OT BpemeBUTE pPasiMkn B CTOMHOCTTa Ha napute e
3Ha4yuUTeNNEeH.

O6e3LLI,ETeHMﬂ OT TPETU NNLLa BbB BPb3Ka C AaLEHO 3a4b/IXKEHNE, 38 KOUTO ,ﬂ,p\/)KECTBOTO € CUrypHa,
ye e nony4yu, ce Nnpmnu3HaBaTt KaTto OTAENNIEH aKTUB. TO3KM aKTMB MOXe U A He HaABMLWaBa CTOMHOCTTA
Ha CbOTBETHATA NPOBU3UA.

npOBVI3VIVITe ce npepa3rnexaat Kbm KpaAa Ha BCEKU OTHETEH nepunoa un CTOMHOCTTa UM ce Kopurupa,
3a Aa Ce 0Tpa3un Haﬁ—,a,oﬁpaTa I'IpVI6fIVI3VITe.l'IHa OLUEHKa.

B cnyyaunTe, B KOUTO Ce CHUUTA, Ye € MANIKO BEPOATHO A3 Bb3HUKHE M3XO4ALL NOTOK HA MKOHOMMWYECKU
pecypcu B pe3ynTaT Ha TEeKYLLO 3a4b/IKeHne, nacms He ce npusHasa. YCNOBHUTE NacuBeu cnensa Aa
Cce oueHABaT nocneasBallo no no-BMCOKaTa CcToMHoCT meXxay onncaHata no-rope cpaBHMMa NpoBunsnA
M NbPBOHAYA/THO NPU3HATAaTa CyMa, HaMasieHa C HaTpynaHaTa aMoOpPTU3auuAa.

BepoATHM BXO4AWM NOTOUM HA MKOHOMMUYECKU NOA3MU, KOUTO BCE OLLEe He OTFOBAPAT Ha Kputepumte
3a NPU3HaBaHe Ha aKTUB, C€ CMATAT 3a YC/IOBHU aKTUBMN.
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2.11. 3Haummm npeueHK Ha PbKoBOACTBOTO NpPU NpuiaraHe Ha c4HeToBOAHATaA NOJIUTUKA

3HaunmmTe npeueHkn Ha pPbBKOBOACTBOTO MPU MpuaaraHeTo Ha CcYeToBOAHUTE MNOJUTUKU Ha
LpyecTBoTO, KOMTO OKa3BaT Hal‘;l-C'bLIJ,eCTBEHO BINAHNE BBPXY (I)VIHaHCOBMTe OT4eTHn, Ca ONMUCaHum no-

nony.
2.11.1. KoHTpon BbpXy gblepHo npegnpuatne Anma NpuuHxaycec 004

B MoAacHeHue 82 e onucaHo, 4e Agapa ALl nputexkasa 95 % ot npasarta Ha rnac 8 Aama NpumnHxaycec
O0/A. [ApyxecTBOTO MMa BAAcTTa A3 Has3HayaBa ynpasuTeNnd M MMa BAacTTa ga ynpasasaBa
CbOTBETHUTE AeWHocTM Ha Anma lpumHxaycec OO/[. Mopagu TasuM NpuYMHa PHKOBOACTBOTO €
CTUIHaNO [0 3akadeHueTo, Ye [py»KecTBOTO MMa MpaKTUYecKaTa Bb3MOXKHOCT A3 ynpasaAsa
CbOTBETHUTE AeMHOCTM Ha Anma MpumnHxaycec OO/, e AHONIMYHO M 3aTOBA € Ha/INLLEe KOHTPO.

2.12. HecurypHOCT Ha CY4ETOBOAHUTE NPUBAUIUTENHMU OLLEHKHU

I'IpM N3rOTBAHETO Ha d)VIHaHCOBVIFl OTYET PBKOBOACTBOTO MNpaBu peaula npegnonoxeHnAa, oueHKn mn
A0NYyCKaHNA OTHOCHO NPU3HABAHETO U OUEHABAHETO Ha aKTUBWU, NaCnBKn, Npmnxoan n pasxogu.

ﬂ,EVICTBMTeﬂHMTe pe3ynTatu mMmorat nga Cce pa3/iMdaBar OT npegnosioXeHUnATa, OUEHKUTe M«
AONYCKAaHNATA Ha PBKOBOACTBOTO U B pPeOKn Caydyan CbOTBETCTBAT HAMB/IHO Ha NpenBapuUTesIHO
OLLeHEeHUTE PeE3yNTaTul.

MHd)OpMaLI,MH OTHOCHO CblUeCTBEHUTE NpPeanonoXXeHnAa, OueHKN N A0NYCKaHNA, KOUTO OKa3BaT Hain-
3HaA4YUTENHO B/IAHNE BBPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBU, NaCuBU, Npnxoan n pasxoam e
npeagcraseHa no-Aony.

2.12.1. O6e3ueHKa Ha HePMHAHCOBU aKTUBU

3a 3aryba oT obe3ueHKa ce NpuM3HaBa cymaTa, C KoATo BanaHcoBaTa CTOMHOCT Ha AafeH akTUB Uan
eAMHMUa, reHepupalla napuyHM noTouM, npesuillaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crnpasBed/inMBaTa CTOMHOCT, HamasieHa C pasxoauTte no npogaxkba Ha AafeH akTus, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpedenu CToMHOCTTa B ynoTpeba, pPbKOBOACTBOTO Ha
[py»KecTBOTO M3UMCAABA OYaKBaHUTE GbaellM NapuyHW NOTOLUM 3a BCAKA eAMHULA, reHepupalla
napuyHM NoTouu, U onpeaens NoAXoAAalmMA ANCKOHTOB GaKTop C Len KajKylMpaHe Ha HacTosAllaTta
CTOMHOCT Ha Te3Wn MapuyHu notoum. Mpu M3YMCAsiBaHE Ha OYaKBaHWUTe 6bAely NapuyHU NOTOUM
PBbKOBOACTBOTO MNpaBM NPEeANOIOXKEHNA OTHOCHO bbaelmTe 6pyTHM Nevanbu. Tesm npeanonoKeHus
ca cBbp3aHU c Obaewm cbvbuTUs M obcroatencrsa. [encTBUTENHUTE pe3ynTaTM morat ga ce
pa3nnyaBaT U A3 Ha/J0XKaT 3HAUMTENIHU KOPEKLUU B aKTMBUTE Ha [pyXKecTBOTO npes3 cieBaliaTta
oT4YeTHa roguHa.

B noseyeto ciydan npu onpeaensiHeTo Ha NPUIOKUMUA AUCKOHTOB (GaKkTop ce npaBu OLEHKa Ha
NoAXOAALNTE KOPEKLMM BbB BPb3Ka C NasapHUA PUCK U pUCKOBUTE GaKTOPU, KOMTO ca creunduiHmn
3a OTAENHUTE aKTUBW.

2.12.2. O6e3ueHKa Ha KpeauTu U B3eMaHuA

[py»KecTBOTO M3M0/3Ba KOPEKTMBHA CMETKAa 3a OTuMTaHe Ha obesleHKa Ha TpyAHOCbbMpaemu U
Hecbbupaemm B3eMaHMA OT KAMEHTU. PbKOBOACTBOTO NpeLLeHABa afAeKBaTHOCTTa Ha Ta3un obesueHKa
Ha 6a3a Ha Bb3PaCcTOB aHa/AM3 Ha B3EMaHWATA, UCTOPUYECKM ONUT 3a HMBOTO Ha OTMMUCBaHE Ha
Hecbbupaemyn B3eMaHWA, KaKTO M aHaAM3 Ha NAaTeXXoCnocobHOCTTa Ha CbOTBETHUA K/MEHT,
NPOMEHUN B AOTOBOPEHUTE YCNOBMA Ha NaawaHe 1 Ap. AKO GUHAHCOBOTO CbCTOSIHME U pesynTaTuTe
OT AEeMHOCTTa Ha KAMEeHTUTE ce B/IOWAT Haj 04aKBaHOTO, CTOMHOCTTA Ha B3emaHuATa, KouTto Tpsabea
Aa 6baaTt oTnMcaHM npes cneABaly OTYETHU Nepuoam, Moxe Aa 6bae No-ronama OT o4YaKBaHaTa
KbM OTYeTHaTa AaTa.
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3. Pe3synTat oT onepauum ¢ PUHAHCOBU aKTUBU

OnepaunnTe no npoaaskbu Ha GMHAHCOBM aKTMBM Ha [py*KecTBOTO mMoraTt Aa 6baaTt aHanAn3MpaHu,

KaKTO cneaBa:

Mpuxoau oT Npofaxk6a Ha GUHAHCOBU aKTUBM
Pasxogu no npogaxba Ha GUHAHCOBU aKTUBU
CebecTolMHOCT Ha NpoaaaeHn PUHAHCOBM aKTMBM

31 pekemBpu

31 pekemBpu

2018 2017
‘000 ns. ‘000 ns.
15 839 6676

(83)
(13951) (6792)
1 805 (117)

4. HetHa neuyanba ot nocneasaly OLEeHKU Ha GUHAHCOBU aKTUBU

anXOAM OT NpeoueHKa Ha d)VIHaHCOBVI AKTUBU
Pasxoau ot npeoueHKa Ha d)VIHaHCOBM dKTUBU

31 pekemspu

31 pekemspu

2018 2017
‘000 nB.. ‘000 nB..
1744 1277
(996) (1)
748 1276

5. Pa3xoau 3a BbHLWHU ycayru

PasxoauTe 3a BbHLUHMK YCNyrun BKNAKOYBaAT:

PerynaTopHu Takeu
HesaBucum PpuHaHcoOB oanT

Apyru

31 pekemspu

31 pekemspu

2018 2017
‘000 ns. ‘000 ns.
(1) (36)

(4) (6)

(1) (1)

(6) (43)

6. ®MHAHCOBM NPUXOAUN U Pa3xoau

®unHaHcoBUTE pa3xogn 3a npeacraBeHUTe OTYETHU nepunoan Mmorat ga 6'b,£l,aT dHaNIN3nNpPaHN, KakTo

cneppa:

Pasxoau 3a IMXBM N0 3aeMMU
Pa3xo4m 3a TaKCM U KOMUCUOHHU
MpomaHa Ha BaNyTHM KypcoBe

31 pekemspu

31 pekemspu

durHaHcoBM pa3xoaun

2018 2017
‘000 ns. ‘000 ns..
(2 358) (1308)
(130) (71)
(281) -

(2 769) (1379)

dPuHaHcoBUTE npuxoan 3a npeacrtaBeHUTe OTYETHU Nepmoan morat Aa 61:p,aT dHaN3nNpPaHN, Kakto

cnepsa:
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31 pekemepu 31 aekemspu

2018 2017

‘000 ns. ‘000 ns.

Mpuxogun OT AMXBM NO NPEAOCTaBEHN 3aeMM 2 506 696
Mpuxogmn oT ANBUAEHTHU 6 2
®durHaHCcOBM Npuxoam 2512 698

7. [Qoxopa Ha aKkuumsA

OcHoBHaTa neyanba/(3aryb6a) Ha akuma e M3YMCNEHA, KAaTO 3a YMCAUTEN € M3MO0/3BaHa HeTHaTa

3aryba 3a nepuoga.

CpeaHo npeTterneHuAT 6poi akumMK, U3NoN3BaH 3a M3YMCAABAHETO HA OCHOBHaTa nevanba(saryba) Ha
aKumuA, KaKTo M HeTHaTa nedyanba/(3aryba), nognexalla Ha pasnpeaesneHNe MeXAy npuTexKarenure

Ha 0BUKHOBEHW aKLMK, e NpeaCcTaBeH, KaKTo c/ieaBa:

31 pekemspu

31 pekemspu

2018 2017
Meuanba/(3ary6a), noanekauia Ha pasnpegeneHue (8 n8.) 2 195 000 364 000
CpegHo npeterneH bpow akumu 91 347 91 347
OcHosHa neuyan6a/(3ary6a) Ha akuma (B /n1B. 3a aKLMA) (24.03) 3.98

8. UHuBecTuuum
8.1 UHBecTMLMM B AbLLEPHU NPEeNPUATUA

,ﬂ,py)KeCTBOTO nma chegHuTe NHBeECTUUUN B AbULEPHN NpeanpuaTnA:

CrpaHa Ha 31.12.2018 vyuyactme 31.

yupeanasa
Mme Ha abLiEepHOTO NpeanpuaTne He
‘000 ns. %
Anma lNpumnHxaycec 00/ bbarapusa 4 95
4

12.2017 yuactue

‘000 nB..

4
4

ﬂ,py»(eCTBaTa Ca OTpa3eHU BbB d)VIHaHCOBVIFl OTHET Ha ,ﬂ,py)KeCTBOTO no meToaa Ha cebecToiHOCTTa.

%

95

,ﬂ,py)KeCTBOTO HAMa YCNOBHU 3a4b/IXKEHUA UIN OPYTU MOETU aHTAXXUMEHTU, CBBP3aHU C MHBECTULUN

B AbLUEPHU ApYyrKecTBa.

8.2 MHBECTULUOHHN UMOTU

lMpes oTyeTHUA nepuog Jpy*KecTBOTO € 3aKyNua0 NMHBECTULMOHEH UMOT B rp. BapHa, m-cT ,Kabakym”

31 pekemBpu
2018
‘000 nB..

MHBECTULUMOHEH MMOT 1811

31 pekemBpu
2017
‘000 nB..

banaHcoBa CTOMHOCT 1811
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9. Apyru nHBecTMUUM

B Apyrute MHBECTULLMM Ca BKAOYEHW NPUACOBUTU aKUMU B YyXKAECTPAHHO APYHKECTBO.

10. KpaTtKocpouHu PMHAHCOBU aKTUBMU

[pyrnte KpaTKOCPOYHU UHAHCOBM aKTMBM Npe3 MpeAcTaBeHUTe OTYETHU Mepuoan BKAYBaT
Pas/IMyHM WMHBECTMLMM B CpPeAcTBa Ha MapuyHMA Nasap, KOMTO ca AbpKaHW 33 TbpryBaHe B

KPaTKOCPOYEH Nepuog.

31 pekemspu

31 pekemspu

2018 2017

‘000 ns. ‘000 ns.

Pernctpmpanm akumm 21765 16 082
O6nuraumm - 4 878
banaHcoBa CTOMHOCT 21765 20960

KpaTKocpouHMTe GUHAHCOBM aKTMBM Ca KAacMOUUMPaAHN KaTo AbprKaHM 3@ TbpryBaHe U ca OLEHEHM
no crnpaBej/iMBa CTOMHOCT, onpegeneHa Ha 6as3aTa Ha 6OpPCOBUTE KOTMPOBKM KbM JaTata Ha
¢dUHaHCoBUA OTYeT. PernctpupaHmTe akuMmM ca HOMUHUPaHU B 6bArapcku nesa, a obanraunnTe ca B
PYCKM pyb/iv 1 ce Tbprysat Ha nybanyHa ¢oHpoBa bopca. B Apyrv ce BKOYBAT 4A/10BE B LOFOBOPHM

¢doHaoBe.

Meyanbute u 3arybute oT npeoLieHKaTa ca NPU3HaTK B OT4YeTa 3a nevyanbata uam 3arybata u apyrusa
BceobxBaTeH Aoxo4 Ha pea ,HeTHa neyanba oT nocneasaliy OLEHKU Ha GUHAHCOBM akTuBKn”.

11. Toproscku u gpyrn B3emaHua

31 pekemspu

31 pekemspu

2018 2017

‘000 nB. ‘000 ns.

TbproBcKkM B3emaHua, 6pyTHO 442 -
MpenocTtaBeHU aBaHCH 3238 998
B3emaHuA No peno caenku 3859 3994
B3emaHuna no uecuum 8512 2 265
Apyrn B3emaHna - -
Tbproscku u Apyru B3emaHua 16 051 7 257

Mpes nepuoda ca npeaocTaBeHM aBaHCK 3a NpuaobusaHe Ha UMOT B rp. BapHa. HeTHaTa 6anaHcoBa
CTOMHOCT Ha TbProBCKMTE M APYr1 B3emMaHMA ce Mpuema 3a pasymMHa npubausuTtenHa oueHKa Ha

cnpaseasimBaTta m CTOMHOCT.

12. BsemaHuAa no npeaocrtaBeHun 3aemu

31 pekemspu
2018
‘000 ns.

31 pekemspu
2017
‘000 ns.
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B3emaHnA No TbProBCKU 3aemu 1093 1193
B3emaHus no 3aemu, npnaobuTn c uecum 140 7 806
®PMUHAHCOBU aKTUBMU 1233 8999

HeTHaTta 6anaHcoBa CTOMHOCT Ha B3emaHuATa MO NPeAOCTaBEHM 3aemMKn ce npuema 3a pasymHa
NpubaAN3UTENHA OLEHKa Ha cnpasea/iMBaTa MM CTOMHOCT.

13. Mapu 1 napu4HN eKBUBANEHTHU

MapuTte 1 NapuUyHUTE eKBUBANEHTWN BKOYBAT CAeAHUTE eleMeHTH:

31 pekemspu 31 pekemspu
2018 2017
‘000 ns. ‘000 ns.

MapuyHu cpeacTea B 6aHKK:
- 6bArapcku nesa 11 16
Mapu 1 napuyHMU eKBUBANEHTH 11 16

JpyKecTBoTO npuTeXKaBa NapuyHM CpeacTBa, KOUTO MpeacTaBaaABaT BHECEHA Cyma 3a rapaHuumAa 3a
ynpasneHue Ha CbBeTa Ha gupeKTopute, KoATo Kbm 30.092018 r. e B paamep Ha 4 xu. NB.

14. CobcTtBeH Kanutan
14.1. AkKuUMOHepeH Kanutan

AKLMOHEPHUAT Kanutan Ha [py»KecTBOTO Ce CbCTON OT OOBMKHOBEHM aKLUMM C HOMMUHA/IHA CTOMHOCT B
pasmep Ha 1.00 nB. 3a akuuA. BcnuykM akumm ca Cc NpaBO Ha MOJiy4aBaHe Ha AMBUAEHT MU
JNIMKBUOAUMOHEH AAN U NpeacTaBnssaT eanH rnac o1 O6woTo cbbpaHWe Ha aKuMOoHepuTe Ha
JpyxKecTBoTO.

31 pekemspu 31 pekemspu
2018 2017

Bpoit usgaaeHn n HaNbAHO NAATEHU aKLMU:
B HayanoTo Ha rogmMHaTa 91 347 91 347
O6uwy, 6poit akuun, oTopmusnpaHu Ha 31 gekemspu 91 347 91 347

CNUCBHKBT Ha OCHOBHUTE AdKLUMOHEPU Ha ,ﬂ,py)KECTBOTO € npeacrtaBeH, KakKTo cieaBa:

31 pekemBpu 31 pekemspu 31 pekemBpu 31 pekemBpu
2018 2018 2017 2017
Bbpoii akuum % Bbpoii akuum %
Tea MHBecTMmbHT 00/, 74 406 81.45 74 406 81.45
Opyrn ¢rsmnyeckn nmua 16 941 18.55 16 941 18.55
91 347 100 91 347 100
14.2. [Apyru pesepsBu

3aKoHOBM Opyrn O6wo

pesepsu pesepsu
‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2018 r. 9 781 790

Canpo Kbm 31 gpekemspu 2018 r. 9 781 790
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Canpo Kbm 1 aHyapu 2017 r. 9

781

11

790

Canpo Kbm 31 pekemspu 2017 r. 9

781

790

15. Bb3Harpa)kgeHuAa Ha nepcoHana
15.1. Pa3xopu 3a nepcoHana

PasxoauTe 3a Bb3Harpa>aeHuAa Ha nepcoHasia BKIK04YBaAT:

Pa3xoau 3a 3annatu
Pa3xoau 3a coumanHu oCUrypoBKu

31 pekemspu

31 pekemspu

Pa3xoau 3a nepcoHana

2018 2017
‘000 ns. ‘000 ns..
(39) (25)

(7) (7)

(46) (32)

15.2. [eHCUMOHHU M ApYyrv 3a4bNAXKEHUA KbM NepcoHana

MNeHCUOoHHUTE 1 APYTU 3a4b1KEHNA KbM NepCoHana, NPpn3HaTn B OTHETA 3a d)VIHaHCOBOTO CbCTOAHUE,

Ce CbCTOoAT OT C/iIeaHUTE CyMU:

31 pekemspu

31 pekemspu 2017

2018
‘000 nB. ‘000 ne.
Tekywu:
Opyrv KpaTKOCPOUHM 3aAb/KEHNA KbM NepcoHana 3 1
TeKyLM NEHCUOHHM U APYTY 3a4b/IKEHUA KbM NepcoHana 3 1
16. 3aemu
TeKkywm HeteKkywm
31.12.2018 31.12.2017 31.12.2018 31.12.2017
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne.
durHaHCOBM NacMBU, OTYMTAHU MO
aMOpTU3MpPaHa CTOMHOCT:
3aemu 99 823 - -
O6nurauns 485 (22) 14 630 14 582
0O6uwo H6anaHcoBa CTOMHOCT 584 801 14 630 14 582

Kbm 31.12.2018 r. [Apy*KecTBOTO € NOAY4YM/I0 KPAaTKOCPOUYHM 3aeMU B pasmep Ha 584 xun. ne.., B T.4.
nxeu — 2 xuAa. nB. (kbm 31.12.2017 r. KpaTKOCPOUYHM 3aeMU B pa3mep Ha 823 XuA. NB., B T. Y. IUXBU —

119 xun. ns..).

17. TobproBCKU U pyru 3aabixKeHus

31 pekemspu

TeKkywu:

2018
‘000 nB..

31 pekemspu
2017
‘000 ns.
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3a4bKeHMA No peno caenku 20431 19 328
TbproBCKM 3a4bAXKEHUA 1698 889
3aAb/IKEeHNA NO Lecuu 306 196
Apyru 3aabnKeHuaA 35
durHaHCcOBM Nnacusun 22 470 20413
TeKyLiM TbProBCKU U APYru 3a4b/IKEeHUA 22 470 20413

HeTHaTta 6anaHCcoBa CTOMHOCT Ha TEKyLLMTE TbProOBCKM M APYTU 3a4b/IXKEHUA ce Npvema 3a pasymHa
npubansnTenHa oueHKa Ha cnpaBeannBaTa MM CTOMHOCT.

18. Cpenku cbc cBbp3aHM nua

CBbp3aHUTe Anua Ha [pyXKecTBOTO BKAKOYBAT COBCTBEHMUMTE, AbLLEPHW NPEeAnpUATUA, APYrv
CBbP3aHM AnLa Nog, 06l KOHTPOA U KAOUYOB YNPaBAEHCKM NepcoHan.

AKO He € U3PUYHO YNOMEHATO, TPAH3aKLMMUTE CbC CBBP3AHU NINLLA HE Ca U3BDBPLUBAHM NPU CReLmanHu
ycnosua n He Ca npegocrtaBAaHM UK NONy4aBaHU HUKAKBU rapaHUUNA.

18.1. Cpenku cbc cobcTBeHUUUTE
Mpe3 nepnoaa HAMa U3BBPLUBAHN CLAEKMU CbC COBCTBEHULMTE.
18.2. Cpenku ¢ KAo4oB ynpaB/IeHCKU NepcoHan

Kntovosuar ynpaBaeHCKN nepcoHan Ha ,ﬂ,py)KECTBOTO BK/OYBA uneHoBeTe Ha CbBeTa Ha
ANpeKTopute. B'b3HaI'pa)KAEHVIFITa Ha K/KW4Y0oBMA ynpaB/AE€HCKM NepcoHan BKA4YBAT CegHuTe
pa3xoaun:

31 pekemBpu 31 pekemspu

2018 2017
‘000 ns. ‘000 ns.
KpaTKoCpoYHM Bb3HaArparkaeHua:

3annaTu, BkAOYUTENHO BOHYCHK 20 19

Pasxoan 3a coumanHm OCUrypoBKu 5 6
060 KPaTKOCPOYHM Bb3HarpaxkaeHms 25 25
O6u,0 Bb3HArpaXxkaeHus 25 25
19. PasueTu cbc cBbpP3aHU NMLLA B KPAsA Ha roguHaTta

31 pekemspu 31 pekemBpu
2018 2017
‘000 ns. ‘000 ns.
TeKkywun
B3emaHus or:

ObLEPHN NpeanpUaTUA 1 3
06w TeKyLM B3eMaHUA OT CBbP3aHM Inua 1 3
06,0 B3eMaHUA OT CBbP3aHU ML 1 3
TeKkywun
3agb/KeHUa Kbm:

KAKOYOB yNpaBAeHCKM NnepcoHan 4 5
06O TeKYLN 3aa4bAKEHMA KbM CBbP3aHN nLa 4 5

06,0 3aa4b/1KEeHMA KbM CBbP3aHU IMLA 4 5
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3a4b/MKEHNATA KbM K/KOYOB YNPaBAEHCKM NEPCOHAN BKAKOYBAT TEKYLLM 3a4b/IIKEHMA U rapaHLUUTE,
BHECeHM OT YneHoBeTe Ha CbBeTa Ha aupekTopuTte no Yn. 240 an. 1 ot TbproBCKUA 3aKOH, B pasmep
Ha 4 xun. ns.

20. YCnoBHM aKTUBU U YCIOBHU NAaCUBU

I'Ipe3 rognHaTta HAMa npegaBeHn pasiMvyHU rapaHUMOHHN U NPaBHUN MCKOBE KbM ,ﬂ,py)KeCTBOTO.He Ca
Bb3HWKHa/IM YCNOBHU NAaCUBU 34 ,D,F)Y)l'(ECTBOTO Nno OTHOWEHNE Ha AbLUEPHU NPEANPUATUA.

21. PuckoBe, cBbp3aHU C PUHAHCOBUTE UHCTPYMEHTU
Lenu n nonutnka Ha pbKOBOACTBOTO MO OTHOLUEHME yNpaB/ieHUe Ha PUCKA

,ﬂ,py)KeCTBOTO € WU3N0XKEHO Ha pPa3/MvyHn BMAOBE PUCKOBE MO OTHOLWUEHWE Ha d)VIHaHCOBVITe cn
UHCTPYMEHTMU. Hali-3Haunmute (bVIHaHCOBVI PUCKOBE, Ha KOUTO € U3JTI0XKEHO ,D,F)Y)KECTBOTO Ca na3apeH
PUCK, KpeanuTeH pUCK U IMKBUAEH PUCK.

YnpaBneHWeTo Ha pucKa Ha [pyKecTBOTO ce ocbLiecTBABa OT CbBeTa Ha aupeKktopute. Mpuoputer
Ha PbKOBOACTBOTO € [@ OCUMTYPU KPATKOCPOUYHUTE U CPEAHO CPOYHM NMAapUYHKM NOTOLUM, KaTo Hamanwm
n3naraHeTo cu Ha GUHAHCOBM Nasapu.

Hali-cbliectBeHUTe GMHAHCOBM PUCKOBE, HA KOUTO € U3/10XKEHO [ pyKecTBOTO, Ca ONMCaHM No-40y.
21.1. AHanM3 Ha Nas’apHUA PUCK

Bcneactesme Ha M3NON3BaAHETO HA PUHAHCOBM MHCTPYMEHTU [lpY»KeCTBOTO € M3N0XKEHO Ha MasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT NMPOMEHWU BbB BaNYTHUA KypC, IMXBEH PUCK, KAKTO U PUCK OT
NPOMAHATA HA KOHKPETHW LEeHU, KOETO Ce Ab/IKM HA OMNEepPaTMBHATA U MHBECTULMOHHATA AENHOCT Ha
[pyxecTtsoTO.

21.1.1. BanyteH puUcK

Mo-ronamara 4acT oT cAenknTe Ha JpyKecTBOTO Ce ocblyecTBABAT B 6b/rapcku nesa. Mo-manka vact
ca caenkute B eBpo. lNpeasua GUKCMpaHMA BanyTeH KYpC Ha JieBa KbM €BPOTO B CbOTHOLLEHME
1 EUR = 1.95583 nB., BaNyTHMAT pUCK 3a [py*KeCcTBOTO € MWHUMMU3NPAH B MAKCMMaNHa CTerneH.
[pyKecTBOTO NpUTEkKaBa MHBECTULUKN B 06AUTaLMK B pycKu pybau.

21.1.2. JiuxseH puUcK

MonutuKaTta Ha [,py*KecTBOTO e HacoYeHa KbM MUHUMU3MPAHE Ha JIMXBEHUA PUCK MPU SbATOCPOYHO
¢uHaHcMpaHe. BcMYKM GUHAHCOBM aKTMBM M MacuMBM Ha [py»KecTBOTO ca C GUKCUPAHWU JIUXBEHMU
NPOLEeHTN. BCMYKM MHBECTUUMUTE B obaurauum Ha [pyXKecTBoTo, ce M3nnawart Ha 6asata Ha
bUKCUPAHW INXBEHUN MPOLLEHTMU.

21.1.3. Opyru LeHOBU pUCKOBE

OCHOBHMAT LEHOBM PUCK, Ha KOMTO [lpyKECTBOTO € M3/I0KEHO € CBbp3aH C MHBECTUUUWUTE B
KanuTanoBu LeHHU KHUXKa. CnpaBeaMBaTa CTOMHOCT Ha Te3n GUHAHCOBU MHCTPYMEHTU Ce BAMsie OT
NPOMEHUN B Na3apHUTE PaBHULLA Ha CbOTBETHUTE LIEHHM KHUMKA, KOETO OT CBOA CTpaHa pedaeKkTmpa
BbPXY A0OXOAHOCTTa Ha [lpy»KecTBoTo.

LApyXecTBoTO M3mMepBa LEHOBUA PUCK, CBBP3aH C MHBECTULUM B MHOMBUAYANHM aKUUK, 4Ypes3
NUCTOPUYECKATa BOJIATU/THOCT Ha LUeHaTa UM, uUamepeHa 4Ype3 CTaHAaPTHO OTK/IOHEHUe.
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21.2. AHanM3 Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NPeAacTaBsfBa PUCKBLT AaAeH KOHTpareHT Aa He 3aniaTv 3a4b/IKEHWETO CU KbM
[py»ecTBoTO. [py’KecTBOTO € M3/I0XKeHa Ha TO3M PUCK BbB BpPb3Ka C PasNUYHU GUHAHCOBM
WMHCTPYMEHTU, KaTo Hanp. Npu NpeAoCcTaBaAHETO Ha 3aeMM, MHBECTULUMKN B 06aMraumm n apyru.

HeCbLLECTBEH, TbiA KaTo KOHTpareHTUTe ca 6aHKM ¢ Aob6pa penyTauma U BUCOKA BbHLUHA OLEHKa Ha
KPeaUTHUA PEerTUHT.

21.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUAOHMAT PUCK NpeacTaBnnABa PUCKDBT [pYysKecTBOTO Aa He MOXKe Aa Noracy CBOUTE 3a4b/IKEHUA.
[py»KecTBOTO nocpella HYAUTe CU OT INKBUAHW CPeACTBa, KaTo BHMMAaTENHO ceAn NnalaHuATa
Mo noracuTeNHUTE MaaHOBE Ha AbArocpoYHUTE GUHAHCOBM 3aAb/MKEHUA, KaKTO M BXOAALLMTE U
M3XOAALIM MapUYHK NOTOLM, Bb3HMKBALLM B X043 Ha onepaTuBHaTa AeMHOCT. Hyskante oT ANKBUAHM
cpeacTBa ce ciedAaT 3a Pas/iiHU BPEMEBU MEpUoaM - eXKelHEBHO U execegMUyHo. HyxauTte oT
napuyHM cpeacTBa Ce CpaBHABAT CbC 3aeMMTE Ha pa3nosioMKeHue, 3a Aa 6baaT yCcTaHOBEHWU
u3anwbuUM uan aebuumtn. To3u aHanu3 onpeaens Aanan 3aeMuTe Ha pPasno/oKeHue Lie ca
[0CTaTb4HU, 33 Aa NOKPUAT HYXKANUTE Ha [ py»KecTBOTO 3a nepunoaa.

22. OueHaBaHe Mo crnpasea/iMBa CTOMHOCT
22.1. OueHABaHe NO cnpaBen/MBa CTOMHOCT HA GUHAHCOBU MHCTPYMEHTHU

CnpaBep,nMBaTa CTOMHOCT Ha d)MHaHCOBM UHCTPYMEHTU € npeacrtaBeHa B CpaBHEHWME C TAXHaATa
6anaHcoBa CTOMHOCT KbM KpaA Ha OTY4ETHUTE Nnepunoan B cnegHata Ta6nv1u,a:

®1HaHCOBM aKTUBU Kbm 31 nekemBpu 2018 r. Kbm 31 pekemspu 2017 r.
Cnpasegnusa banaHcoBa CnpasepgsauBa banaHcoBa
CTOMHOCT  CTOMHOCT CTOMHOCT  CTOMHOCT
‘000 ns. ‘000 ns. ‘000 nB. ‘000 ns.
®rHAHCOBM aKTMBM Ha Pa3noJioKeHMe 3a
npoaaxoba:
LleHHW KHMKa 1 abarosm obanraunm 21765 21765 20960 20960

21765 21765 20960 20960

23. CbbuTuA cnea Kpaa Ha OTYETHUA Nepuog,

He ca Bb3HUKHaM KOPUTMPALLM CbOUTUA MM 3HAYUTENIHN HEKOPUTUPALLM CbOUTMA MexKay AaTaTa Ha
¢$UHaHCOBMA OTYET U AaTaTa Ha o406peHneTo my 3a NybMKyBaHe.

24. Opo6bpeHue Ha pUHAHCOBUA OTYET

®duHaHcoBMAT otyeT KbMm 31 aexkemspu 2018 r. (BKAOYMTENHO CpaBHUTENHaTa WMHbOpmauus) e
of06peH oT CbBeTa Ha AgupeKkTopute Ha 29 aHyapu 2019 .
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