ALAPA ALY i
MexanHen KOHCOANAMPAH AOKNAM, 3a felHocTTa
30 cenvemspu 2018 1.

MeKAMHEH KOHCONMAMPaH A0oKNaz 3a gelHocTTa Ha [pynaTa

3a TpeToTo Tpumecedne Ha 2018 .

JoKknaabT 3a AeNHOCTTa Ha JAgapa“ AL kbm 30 centemspu 2018 r. npeactasa KOMEHTap U aHanus
Ha PUHAHCOBUTE OTYETK, KAKTO U Apyra CbleCTBEHA UHPOPMaLUA OTHOCHO GUHAHCOBOTO CHCTOAHUE
W pesynTaTuTe OT AelHocTTa Ha [pynara. sroteeH € B CbOTBETCTBUE C nsucKsaHuATa Ha un. 1000, ot
3aKoHa 3a nybauyHoTO NpeanaraHe Ha LeHHW KHuXa (3NMLUK) n nanckeaHuaTa no Hapepba Ne 2 3a
fnpocneKkTuTe Npu NybaMydHO npegnaraHe u AonyckaHe A0 TbProsuA Ha peryaupaH nasap Ha UeHHU
KHMXKa U 33 pa3sKpuBaHeTO Ha uxdopmauma ot ny6AnYHKTE ApYy)XKecTBa U OT ApYrUTe eMUTEHTU Ha
LEeHHN KHWKa, Ha un. 33, an. 1 ot 3aKOHa 3a CYETOBOACTBOTO, KaTO BK/IOYBA M YCTaHOBEHWUTE
CbOUTUA, HACTBNWAK Ceq AaTaTa Ha roANILHOTO CHETOBOAHO NPUK/OHBAHE.

CbBETBT Ha AMpeKTopuTe Ha ,,Aaapa” Afl onoBecTABa U NOTBbPXKAABA, Ye NPEe3 OTHETHUA NEPUOA:

— HEe e MMano HepeaHOCTH, B KOUTO Aa Ca y4acTBaIn PbKOBOAUTENM MU CNYRUTENN,

— BCWMYKM CHLLECTBEHM CAENKW Ca Haf/NeXHO OCYETOBOAEHM U Ca Hamepuu OTpa)KeHue BbB
duHancoBuAa otyeT KbM 30 cenTemspu 2018 r,;

— He ca KOHCTaTUpaHW U3MaMu W rPeLlKu, CBbP3aHu C HecnassaHe Uan Nponycku BbB ¢dunaHcoBo-
cueToBoAHaTa AeHHOCT Ha pynarta.

MpaseH cratyT u o6wa nipopmauus

,Anapa“ Al e akUMOHEPHO APYXKEeCTBO PerncTpupaHo B Toeprosekua perncTsbp ¢ EMK 102046474,
OpyxectBoTo-maiika e 100 % YacTHa cobCcTBEHOCT. ' :

CepanniLeTo M appechT Ha ynpasneHue e rp. Codus, 6yn. ,bpata bBukcToH” Ne 40.

HAMa percTpupaHu KNOHoBE B CTpaHaTa U B yybuHa. .

JAnapa“ Afl e cb3faaeHo 3a HeonpeaeseH CPoK. MpeAMETLT Ha AENHOCT, CbINAacHO yCTaBa BKIOUBA:
MOKyMKa Ha CTOKM MAW JpYr BELUW C UeA Ja W npenpojaje B NbPBOHAUANEH, npepaboTeH uu
o6paboTeH BWA, THPrOBCKO MPeACTaBUTENCTBO M NOCPeAHNYECTBO, KOMUCUOHHWU CcAenku, Apymu
criomaraTenHu BW3HEC yCayry, oTaaBaHe Noj, Haem U ynpaBieHue Ha HeABMXUMK MMOTH Ha
[py’KecTBOTO 1 BCAAKaKBa Apyra AeiHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

Kanutan .

Kbm 30 centemspu 2018 r. KanutanbT Ha ﬂ,pymeCTBOTo-MaﬁKa e 91 347 ns., pasnpegeneH 8 91 347
6pos 0BUKHOBEHM HANMUHW, MOUMEHHM aKLWW € NPaBo Ha rnac, [OVBUAEHT U IMKBUAALUMOHEH AAN ¢
HOMMHaHa cToiHocT 1.00 /B, 3a egHa akuua. Mpynata He npuTeKaBa cobCTBEHN aKkLUK.

AKUMOHEPU YyacTtue B Kanutana
Tea WuBecTmbHT OO/ /cTapo HaumeHoBaHWe betu oon/ 81.45%
dusmnuecku aMua 18.55 %

100.00 %

OpraHu Ha ynpasaeHue

[ pyKeCcTBOTO-MaliKa UMa eAHOCTEMNEHHa CUCTeMA Ha YNPpaB/eHNE.

Ynpas/ifea ce oT CbBET Ha ANPEKTOPUTE, KOWTO ce CbCTOU OT TpuMa UieHoBe.

- CtaHucnaB Bacunes Bacnnes — UsnbaAHUTENEH OUDEKTOD;

- Hapa Axrenosa [lobpesa — npeaceaaren Ha CvbBeTa Ha JUPEKTopUTE;

- Cnasuo Feoprues boHes —usieH Ha CbBeTa Ha AMPEKTOPUTE;

[pY)KecTBOTO-Maitka ce npejcTasnAsa ¥ ynpaenasa of anbaHuTenHusa aupektop — CraHucnas
Bacunes Bacunes.



ALAPA ALL 2
Memkanhnen KoRCOAnAMpPaH SOKASS, 33 AeRHOCTTa
30 centemapu 2018 1.

CBbp3aHu amya

Cebp3aHu nnua Ha Agapa A ca:

1. Tea MusectmbHT OO/, /cTapo HaumeHoBanue betn OO[1/ — nputexasa 81.45 % oT KanuTana.
2. Anma INpumukxaycec OO — avuiepHo apyxecTtso ¢ 95 % yyactue.

3. KnouoB ynpasBaeHCKM nepcoHan — YieHoseTe Ha Cbeeta Ha dupekTopuTe.

PesyaTtaTtu oT geidHocTTa

duHaHCoBUAT pesynTaT oT geiHocTTa Ha MpynaTta Kbm 30 centemspu 2018 r. e 3aryba B pasmep Ha
937 xun. nB. (30.09.2017 r.: 26 xun. nB. 3aryba).

CymaTa Ha akTuBMTe Ha FpynaTta kbm 30 centemspu 2018 r. e 41 814 xun. n.. (31.12.2017 r.: 37 244
XWA. NB.), OT Konto Terywu — 41 720 xun. ns. (31.12.2017 r.: 37 244 xun. nB.). YBeNMYEHMETO Cce
AbJ/IKW [1aBHO Ha MHBECTULUN B aKLnn u obavMraymm n B3emaHuA No 3aemu U peno CAENKNU.
TexkyuwmTe nacuem koM 30 centemepu 2018 r. ca B pasmep Ha 26 737 xun. n.. (31.12.2017 r.: 21 225
XWA. NB.). YBEIMYEHNETO Ce Ab/MKU TAABHO Ha YBEIMYEHNTE 334 b/UKEHNA NO KPAaTKOCPOUHN 3aeMMU.
CobcTBenuAT KanuTan Ha MpynaTta Kbm 30 centemspu 2018 r. e Ha cToliHOCT 333 xun. aB. (31.12.2017
r.. 1270 xun. ns.). :

Puckose

Mpu ocbliecTBABaHe Ha AeiHocTtTa cu Apapa Al e M3N0XKEHO Ha OonpefeneHn PUCKOBE, KOUTO
OKa3BaT Bb34eNCTBME BbPXY HEFOBUTE pesyTaTh.

BanymeH puck:

BanyTHMAT pUcK 0606WaBa Bb3MOXKHUTE HEraTMBHM WMMIVIMKALMK BbPXy Bb3BpallaemocTra Ha
WHBECTUUMUTE B CTpaHaTa, BCAeACTBME Ha MNPOMEHWM BbB BaNyTHUA Kypc. KaTo rapaHT 3a
MaKpPOUKOHOMMYECKaTa cTabunHOCT, Bbarapua wie 3anasu napuyHva CbBeT Mpu CbLIECTBYBALLOTO
paBHulile Ha GpUKcMpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo 40 NPUCHEAMHABAHETO Ha CTpaHaTa
KbM €BpO30HaTa.

Coenkute Ha Fpynata ce ocbluecTsasaT B 6bArapcku sesa u espo. lpes npescraseHUTE OTYETHU
nepuoan Mpynata He e 6MnNa U3/0XKeHa Ha BanyreH PUCK, JOKOJIKOTO 33 HeA He Ca Bb3HUKBaAAU
pasyeTv BbB BaslyTH, PasainiHK OT /ieBa 1 €8pO.

UHnayuoHeH puck:

MHdnaumata B cTpaHaTa e BaxkeH (aKTop, Kacaeu, peasHarta Bb3BPAL@EMOCT Ha UHBECTULMUTE B
Bbarapua. OCHOBHUTE pUCKOBE, CBbP3aHW C UHAAUMATA ce OTHAcCAT A0 PasBUTUETO Ha
MEXAYHAPOLHMTE LEHM U A0 TEMMA Ha MKOHOMMUECKM pacTex B cTpaHata. CpeaHoroguwHata
MHOMBLMA OCTaHa HUCKA MOJ, B/MAHME Ha 6NaronpuATHATa KOHIOHKTYPa Ha MeXAyHapoaHute
nasapu Ha CypPOBUHU.

duHaHCO8 pUucK:

duHaHcoBUAT pUCK Ha pynaTa e cBbpP3aH C Bb3MOMKHOCTTA OT B/OLIABaHe Ha cbbMpaemocTTa Ha
B3eMaHUATA W U3MNALLAHETO Ha 3aJb/IKEHUATA KbM BaHKOBUTE U AP. UHCTUTYLMM, KOETO 61 morio
[a nosefe Ao 3aTpyaHeHo GUHEHCOBO CbCTOAHME.

KaTo ocHoBeH npo6siem B MaKpPOMKOHOMMUECKM acMeKT ca BUCOKUTE CTOWHOCTU Ha MexaydupmeHa
3aTLXKHANOCT. HeraTueeH edekT BbpXy NPeAnpUATUATa 1 3a/TbXKHANOCTTA UMAT HUCKUAT PBCT Ha
BBI1, Heb61aronpUATHUAT BU3HEC KAMMAT, CBUBAHETO HA MHBECTULIMUTE, HAPACTBAHETO Ha cyvanuTe ¢
daKTUUeCcKa HenaaTexxocnocobHocT, panutute u 6asHUTe NpoLeAypu NO HECLCTOATE/THOCT. BposT Ha
HeobBCNYXeHUTe KpeauTi ocTaBa BUCOK. HO OCHOBHO pelleHne Ha npobsema 3a cera € YyCKOPEHoTo
yceosiBaHe Ha eBPOdOHAOBE U NO-AOCTBLIHOTO, HUCKONUXBEHO, 6aHKOBO ¢pUHaHCUpaHe 3a 6usHeca,
KaKTO U AUPEKTUBHOTO HanaraHe Ha CPOKOBE 3a pasniallaHe.

YnpasneHMeTo Ha ¢uHaHCOBUA pUCK 3a pynata HWU e GOKYCMpPaHO BBbPXY OATUMU3MPAHE Ha
OnepaTMBHWUTE Pa3Xxoay U afeKsaTHa oueHKa Ha GopmuUTe Ha NoalbpPXaHe Ha cBOBOAHM NNKBUAHN
cpepcTsa.

JIUK8UOEH PUCK:

HecriocoBHOCTTa Ha MpynaTa Aa MOKpWBa HacpelHUTe CU 3a3b/HKEHWUA CbrAacHO TeXHUA Najex e
U3pas Ha NMKBUAEH PUCK. JIMKBUAHOCTTA 3aBUCWU TNABHO OT HaIUYUETO B lpynata Ha NapuuHn
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ALAPA ALY 3
MemanHeH KOHCOANIMPaH AOKA3S 33 felHocTTa
30 cenremspu 2018 1.

CPEeACTBa WU Ha CbOTBETHUTE UM anTepHaTUBU. [JPYyruaT OCHOBEH (GaKTOpP, KOWTO B/iMAE CUJIHO e
cBbp3aH ¢ npus/ievyeHna Kanutan. Toit Tpabsa ga ce NoAAbPKa B ONTUMAJIHO PaBHWLLE, KaTo ce
KOHTPO/INPA, KAaKTO HMBOTO Ha 3aeMHUTE CPeACTBa, Taka M CTOMHOCTMTE Ha 3adb/IKEHMATa KbM
[OCTaBYMUMTE U KbM KAneHTUTe Ha lpynaTa. :

YnpasneHueTo Ha /WMKBUAHMA PUCK 3a [pynaTa HW U3UCKBA KOHCEPBATUBHa MOAUTUKA MO
NNKBUAHOCTTa Ype3 MOCTOAHHO NOoAAbPXKAHE Ha ONTUMaNeH JIMKBUAEH 3anac OT NApUYHU CPEACTBa,
f06pa cnocobHOCT 3a GUHaHcUpaHe Ha dUPMeHaTa AEMHOCT, ocurypsasaHe W NoAAbpXkaHe Ha
afieKBaTHU KPeAWUTHWU PEecypcu, exKefHEeBEH MOHMTOPUHI Ha Ha/M4YHWUTE NapuUYHK CpefacTsa,
NpPeAcTOALLM NAALaHUA U NaJeHu.

PuckK, cebp3aH € NAPUYHUA NOMOK:

PUCKBT, CBbP3aH C MapuuyHWA NOTOK pasrnexja npobsiemute C HaNUuHWUTE MAPUYHU CPEACTBa B
MpynaTa. TyK OT CbLECTBEHO 3HaueHWe e JOroBopHaTa MOJMTMKA, KOATO cnejBa Aa 3aluTtasa
GUPMEHNTE PUHAHCM, KAaTO rapaHTUpa PEryaapHU BXOAALM NOTOLM OT CTPaHa Ha K/IMEHTU, KaKTo U
HaBpeMEHHM MNNALLAHWUA Ha 334 b/KeHuATa.

VrpaBieHMeTo Ha PUCKa, CBbP3aH C NapuyHMTe NOTOUM Ha pynaTta HW M3KUCKBa NOAAbPIKaHe Ha
MONOMKUTENHA CTOMHOCT Ha IMKBUAHOCTTa, T.€. TOTOBHOCT 33 NocpellaHe Ha TeKYLMUTe 3a4b/KeHNnA.
KpedumeH puck:

Axo TpynaTa nW3non3sa 3aeMHU CPeACTBa, TO TOraBa e M3NOXKEHO Ha KpeAuTeH puck. Bb3HukBa,
KOraTo CblUecTByBa BEPOATHOCT KPeaMUTONOAYyYaTenAT Aa He W3Mb/HABA Cb3HATeNHO AW Ja € B
HEBBH3MONKHOCT Aa U3MTL/HM NOETUA OT HETO aHTAXMMEHT MO CKNOYEHUA AOTOBOP 3a 3aeM WU KOoraTo
KAMEHTUTE Ha TpyrnaTa He ca B CbCTOAHME @ MSMAATAT U3LANO MM B 06MYaitHO npeAsuanmuTe
CPOKOBE OBJIKUMUTE OT TAX CYMMU.

YNpaBAeHUETO Ha KpeaUTHUA PUCK 3a [pynata HU M3WCKBA NPejocTaBAHe Ha OTCPOYeHU naalaHua
(npopakby C OTAOMEH NaAeX) Ha KAMEHTM C ABArOrofMlIHa WCTOPUA U MapTHBOPCKU
B3aUMOOTHOWEHUA, A06p0 (PUHAHCOBO CHCTOAHME W AMMCA Ha HapylleHWa no cnassaHe Ha
KpeauTHWA nepuod. KpeanTHaTa HU NONUTUKA UMA OTHOLIEHWE KbM cbbUpaemocTTa Ha B3eMaHUATa,
KOWTO CredBa fa Ce KOHTPOAMPAT TEKyWo Ypes exedHeBeH nperiej Ha OTKpUTUTE nosuuin no
K/AMEHTU 1 U3BbPLUEHUTE NNALLEHWA.

VIHBECMUUUOHEH PUCK:

MHBECTULMOHHUAT PUCK Ce U3pa3aBa B TOBa /la/i1 peasiHaTa JOXOAHOCT OT HanpaseHa NHBECTULNA Ce
pasnuYaBa OT NPEeABAPUTENIHO M/aHWpaHata Takasa. flopaau gepuumta Ha $MHAHCOB pecypc U
CbilecTByBallaTa GUHaHCOBa Kpu3a, 6aHKkUTe HE GUHAHCMPAT MHOTO OT MPOEKTUTE, KNACupaHu no
HOBWTE PUCKOBM MaTpuuu. Hanara ce npepasriexjaHe Ha NaHWPpaHuTe MHBECTULMMA U CNIELMANHO
BHUMaHWE BbPXYy Te3M C KPUTUUYHA 3HAYMMOCT 33 ycriexa Ha lpynata u BbpXy Tesn C 6bp3a
Bb3BPbLLAEMOCT.

3a ynpasneHue Ha MHBECTULLMOHHMA PUCK Ce Npuniara NOINTUKA Ha XeAXKnpare - 3aCTpaxoBKa cpeLly
HeBAAroNpUATHK CbBUTHSA, KOATO He MM NPeAOTBPaTABA, HO OrPaHM4aBa nocneanLuTe OT TAX.

JluxeeH puckK .

JINXBEHUAT PUCK MPEJACTaBNABa PUCKBT CTOMHOCTTa Ha JIMXBOHOCHUTE 3aeMUn Ha MpynaTta ga Bapupa
BCAGACTBME Ha MPOMEHU Ha NasapHUTe MXBEHU NPOLEHTU. JINXBEHUTE 3aeMMU, NO KOUTO Mpynata e
CcTpaHa ca ¢ GUKCMpaH AMXBEH NPOLLEHT 1 NOPaAK ToBa pynaTta He € U3N0KEHA Ha /INXBEH PUCK.

BayKHU Hay4HU U3CNeABaHUA U pa3paboTKu
[pynaTa He e OCbLLECTBABaNa HayuHU M3CAeABaHNA 1 PaspaboTku.

MpunpobusaHe Ha cOGCTBEHM aKLK
pynata He e npuaobusana cobcTBEHN akUum.

Npuao6uTH, NpuTeaBaHu W Mpexsbp/eHn akuuu Ha lpynara oT uneHose Ha CvBeta Ha

AUpeKTopuTte
UneHoBeTe Ha CbBeTa Ha AUPEKTOpuUTE HE NpUTERaBaT akunn Ha I'pynaTa.



ALAPA AL 4
MexAvHeH ROHCONMAMPaH AoKaM 33 AehnocTTa
30 cemremapn 2018 1.

WHPpOPMaLUA 3a CKAIOYEHUTE [0TOBOPU N3BBH ObuuyaiiHaTa feiiHocT

Mpes nepuoaa Fpynata MAM HEMHO CBBP3aHO /IMLE HE Ca CKIOYNAIO AOFOBOPU, KOUTO U3NN3AT U3BBH
obuuaitnaTta nm gelHocr.

NoauTHKa no ynpasneHue Ha GUHAHCOBUA PUCK

MoAuTMKaTa OTHOCHO ynpas/ieHne Ha PUHaAHCOBUA PUCK Ha [pynaTa Kacae cnocobHocTTa i1 Aa:

- U3MBAHABAE 3aAb/HKEHUATA CU HABPEMEHHO;

- peanuaunpa pobpa cbbMpaemocT Ha B3EeMaHWATa;

- reHepupa NpUXoau, a OTTam U neyan6a;

- UHaHCUPa NPUOPUTETHO K/IHOYOBU MHBECTULIMOHHN NPOEKTH;

- 1a MHBECTMPA B PEHTabUAHM UHBECTULIUK.

MoAWTUKaTa OTHOCHO yrnpasieHne Ha PUHAHCOBMA PUCK HA [pynaTa OTUMTa BAUAHWUETO Ha K/HOHOBM
dakTopu KaTo:

- MeXAyPUpMeEHUTE B3eMaHNUA 1 334bKEHNA;

- cbbMpaemocCT Ha B3EMaHHUATY;

- LLeHOBA NONNUTHKA;

- TbProBcKa NOIUTUKE;

- AaHb4YHa NONUTIKA U NO/3BAHETO Ha AaHDbYHK O6/IeKYeHNA;

- nNallaHe Ha caHKuuwu;

- CTUMY/IMPaHE 1 peryinpaHe Ha NPou3BOACTBOTO U notpebneHneTo;

- KOHKypeHToCcnocobHocTTa Ha FpynarTa;

- B3aMMOOTHOLWEHUA C GUHAHCOBO-KPEAUTHU UHCTUTYUWN;

- AbpKaBHU cyberuaun 3a noanomaraHe Ha JelHocTTa.

[loAUTUKaTa OTHOCHO ynpassieHne Ha GUHAHCOBMA PUCK Ha [pynaTa BKAIOYBA CNEAHNTE MPUHLIAMN:

- CTPUKTHO Cra3BaHe Ha AeiCTBaLLOTO 3aKOHOAATENCTBO;

- MOHUTOPUHT Ha K/040BU GUHAHCOBM NOKA3aTENM;

- ofesnedaBaHe Ha MEHUAKMBHTa C GUHAHCOBO-CYETOBOAHA MHPOPMALIMA 33 BIEMAHE Ha PELICHNA,
- CBOEBPEMEHHC ocurypasaHe Ha Heobxoaumute GUHaHCOBM PECYPCU 33 PasBUTUE Ha pynaTa npu
BBb3IMOXKHO Hal-N3roAHN YCN0BUA;

- epeKTUBHO MHBECTUPAHE Ha pasnonaraemuTe pecypcu (cobcTBEHM Y NpUBNEYEHY);

- ynpaB/ieHne Ha KanuTana v akTUBUTE Ha ApYKecTsaTa (BKAIOUMTENHO U NPUB/IEYEHNTE KanuTanu);
- puHaHCOBO obe3nevaBaHe Ha CbxpaHeHWeTo U npocnepuTeTa Ha Mpynara.

Bbaeiuo passurue Ha [pynara
MpynaTa o4yaksa Aa NPOAB/MKK A3 OCbLieCTBABA [elHoCTTa cu € noAKpenara Ha cobcTBEHULMTE U A3
reHepupa 4OXOAM, KaTo OCHOBA 3a NoracABaHe Ha Ha/IMUHUTE 324 b/IKEHUA.

Cb6uTHA Cnep, Kpas Ha OTYETHUA NEPUOS,
He ca Bb3HMKHAaNM KOPUIMPALLM CbOWUTUA WAKM ADYIU 3HAUYMTENHW HEKOPUTUPALLX cubuTNAa Mexay
JaTaTta Ha pUHaHCOBMA OTHET 1 fjaTaTa Ha opobpeHneTo my 3a nybanKyBaHe.

[Jata: 27 Hoemspu 2018 T. WU3nbaHUTENEeH ANPEKTOP (K,
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