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AAPA AL 1
Mesghren viguanayanes $YHaHCoB OT4eT
30 centemepu 2018 1,

MeKamnHeH CbKpaTeH oTyYeT 3a PMHAHCOBOTO
CbCTOAHME

AKTUBM MoacHenne 30 centemspu 31 gekemepu
2018 2017
‘000 ns.. ‘000 na,

HeTeKkytin aKTHBM

MHBECTULMK B BbWEDHU 8 4 -4
npeanpUATHA

Lpyru uHBecTUL MM 9 94 -
HeTekyuin akTUBK - _ .98 4

TekyLwn aKTMBM

KpaTKocpouH dUHAHCORBKW aKTUBK 10 17 824 20 960
ThProBCKW B32MmaHuA 11 14712 7257
Bzemanua No NPeaoCcTaBeHy 3aemMun 12 9050 8999
Bzemarua OT CBbpP3aHK AnLa 19 3 3
TTapy v NAapUIHU EKBUBANEHTK 13 124 16
TeKkyLiy aKTUBKU _ ‘ , 41 713 37235
0610 akTUBKN ' ' 41 811 37 239

A

CbCTaBuA: N3MBAHUTENEH AUPEKTOP b Ad
7 = 73
/Teprana Cfanuesa/ /G5 @g}]@a‘_g&ac;mgea/
Nl
'

fata: 26 oxtomepun 2018 r.

TlegceHURTE Khid GUHAHCOBKMS OTYET OT 070, 7 10 Cto. 20 NDeacTasaARBaT HRPa3AeN 1S HalT OT dern.



ALAPA ALl
MemaMieHd HHAMBIAYaNeH GrUHaNCoB oT4aT
30 centemepu 2018 1,

MeAMHEH CbKPATEH OTYET 338 GUHAHCOBOTO
CbCTOAHME I

(npoabiKeHne)
CoBGcTBEH KanuTan U Nacueu NoAcHeHne 30 centemepn 31 aeKemBpu
2018 2017
‘000 ne, ‘000 ns.
o MpeunsumncneH
CobcTBeH Kanuran e
AKUKOHEPEH KanuTan 14.1 ;-:_':- o 91 91
Jpyru pesepem 142 ;. f . 790 790
HepasnpepaeneHa nevanba / AT S
(HaTpynana 3ary6a) N ‘389
06w cobcTBEH KanuTan S . 335 1270
{lacveu
Hetexrywum nacusu
duArocpo4Hn 3aemm 16 14 577 .14 582
OTcpouyeHmn JaHBYHK NacnBK 14 167 167
HeTeKkyliy nacueu ' 14 744 14 749
TeKywy nacKueu
MeHCUoOHHHK 1 ARYTY 330bAKEHWA KbM 15.2 3 . 1
nepcoHana
KpaTKOCpOUHUK 3aemu 16 370 801
TbProBCKM M APYTA 3a0bKEHUA 17 26 355 20413
KpaTKOCPOUHY 3a8b/KEHUA KbM 19 4 5
CBbP3aHU M2 o
Tekyily nacusu 26732 21220
OB1,0 NacMen 41 476 35 969
0610 cobCTBEH KanuTan v nacuek 41811 37 238
Coerasum / ' M3mbnruTeNneH SUpeEKTopR

[TepraHa Cria esa/

/

Hava: 26 oxtomepy 2018,

FlHOHEHMETE KB MRARCOSKHS OTHET 0T TR, 7 40 CTp, 20 npeacTaBiaBaT Hepasdenta $ACT OT HEro,



ALAPA A 5
MeawanHers neausuayanes QUHaHCoB oTueT '
30 cenremBon 2018 1.

MeanHeH cbKpaTeH oTyeT 3a neyanbarta uau
sarybaTa u gpyrua BceobxsaTeH 40X0A4

3a9 mecea  3a 9 meceua

Kbm 30 Kbm 30

cenTemsepu cenvTemepH

MoscHeHHe 2018 2017

‘000 nB. ‘000 nB.

PesynTat oT onepauuid ¢ GUHaAHCOBM IKTNEM 3 262 214

HerHa neyanta ot noc/iensaulm OUEHKM Ha 4 46 288
$UHAHCOBKW aKTUBU

Pa3xoAM 33 BbHLLHN YCIYTH 5 (5) (2}
Pasaxoau 3a nepcoHana , 15.1 (37) , (24)
Apyru pasxoam (46) _
Meuanba oT onepaTtuedHa AeitHoOCT _ 220 476
PUHAHCOBY PA3XOAM _ S 6 0 (2149) (941)
DUHAHCOBK NRUXOIN ' & 994 442

(1 155) (499)
3aryba 33 nepuoga oT NPoab/KaBAWM AeHHOCTH {935) (23)
3aryba 3a nepuopa {935) {23)
06140 Bceo6xBaTHa 3aryba 3a nepuoja (935) (23)
3aryba Ha aKkumA: AiB. nB.

{10.23) {0.25)
Obuwo 7.1 {10.23) ~10.25)
CocTasun: M3nbaHUTENEH OMPEKTOP

/l’epraHa‘_ CranueBa/

Jata: 26 oxkTtomepn 2018 F.

FlOACHEHUATE Kbt QUHAHCORMR OTHeT 0T £7p. 7 20 cvp. 20 NPeACTEB ABAT HEPA3ACAHE HalT OT HerO.
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MemarHeH HHAUBKAYAieR QUHEHCOB OTHET
30 centemspn 2018 1,

MeMXAnHeH cbKpaTeH oTyeT 3a NapuyHUTE NoToLM

OnepaTUBHa AeHHOCT

[TocTbhAeHMA OT NpoAakba Ha MHBECTULLMK
MthawlaHua Kem SOCTaBYULM

MpuaobusaHe Ha MHBECTULMM

MAaAaHWA KbM NEPCOHAN U OCHIYPUTENHK
MHCTATY LM

[pyri nocrbnaeHua/nAaWaHMA oT oNepaTusHa
OERHOCT, HETHO

HeTeH napuueH NOTOK OT ONepaTUBHA AeAHOCT

WHBeCTUUMOHHA AeHOCT

MprnaobueaHe Ha UMOTYU, MALLMHKN U CHOPBIKEHUSA
MpeaocTaBeHn 3aemu

MocTenAeHKMA OT NPefOCTaBEHN 3aeMU

[MonyvyeHW SKXBIA

HeTeH napuyer roTOK OT UHBECTUUMOHHA AeHHOCT

®MHaHCOBa AENHOCT

[lony4verHn 3aemm

NnawadKa no NONY4EHH 3aemMmn

fhawaxmna Ha AUXBN 1 APYTH

[pyru noctbnaeHus/maalanns 0T drHaHcosa
AenHoCT

HeTeH napvueH NOTOK OT PUHAHCOBA ASUHOCT

HeTHa NpomsHa B Napyu U NapuyHKt KBUBAEHTH
Mapw ¥ Napu4HKY EKBUBANEHTH B Ha4a/1I0TO Ha
roguHaTa

Napwu ¥ NapUYHM EKBMBANEHTM B KPas Ha nepuoaa

Cocrasun:

/Feprana ftandesa/

Nata: 26 okTomBpu 2088 1.

3a 9 meceua

3a 9 meceya

Kbm 30 Kbm 30
cenTemBpH cenTemspu
MoackeHue 2018 2017
‘000 ne. ‘000 ns.
16854 987
(11) {668)

(16 880) {922)
(36) (24)

(6) {8}

{79) (635)

{1 607) (36)
{3 065) (1 093)
4125 1043
356 135
(191) 53
15 21

{622} (1346)
{1364) {775)
2 349 2601
378 561

108 (21)

16 49

124 28

UznbrarutencH gMpexTop

FIDRCHGHASTS it GUHARIOBIAR DTUET OF CTD. 7 40 7oL 20 NPeRCTARIABAT HEPARARNHE HaCt OT HETO.



ALJAPA ALY ' 7
Mo AMHEHR HHANBIAYaIeH PUHAHRCOB OTHeT
30 cenremspn 2018 1.

MoAcHeHUA KbM PUHBHCOBUA OTHET

1. Npepmer Ha pefHocy

OCHOBHATa AEMHOCT Ha ,Agapa” Al e TbProeua ¢ UeHHN KHKE, MOKYINKa Ha CTOKW Uk Apyri BELM C
Uen ma M npenpofafe B MbpeBOHa4aneH, npepaboteH W oBpafoTed BUA, TbPTrOBCKO
MPeACcTaBUTEACTBC U NOCPEAHUUECTBO, KOMUCHOHHM CAEKK, APYTW COMaraTentu BbuaHec yoayru,
oTAaBaHe Nnoj Haem W yripaBieHWe Ha HEABMMUMW UMOTH Ha [IpyMKeCTBOTO W BCAKaKBa apyra
AeHOCT, KOATO He e 3abpaHeHa oT 3aKoHa. )

FpymecTBoTO € PEerMcTpMpaHdHo ¢ pelledne ot 30.09.1991 r. Ha Byprackin OKpbXKeH cbh no geno Ne
6611/1991 r. EAMHHNA NASHTUPUKALNOHEH KOJ, & 102046474,

Cefa/MILETO U agpechT Ha My Ha ynpasnehue e rp. Copua Byn. ,Bpara brkeron” Ne 40,
AKUpUTE Ha [pyKecTsoTo He ca perucTpupadi 3a Tbprosua Ha peryaupar nasap.
CucTemaTa Ha ynpasaeHue Ha [lpyKecTeoTo e ep,Hd::TenEHHa.

To ce ynpasnasa oT CbBET Ha SHUPEKTOPUTE, KOWTO Ce ChCTOW OT TpUMa YNeHOBe.

- Ctauucnae Bacunes Bacunes — M3NbAHUTENEH OUPEKTOR;

- Hags AHrenosa fobpesa — npeacefaten Ha ChbBeTa HAa AUMPERTOPHTE;

- Cnasyo [eoprmnes BOHEB — YeH Hé CbReTa Ha p,mpeKTopré;

Jpy*ecTsoTO Ce NpeAcTasnssa W ynpasnasa ot M3nbAHMTEnHMA aupekTop — CTaHducnas Bacunes
Bacunes.

Ko 30.09.2018 r. B Apy:HecTeOTO € HaeTo e4H0 NULe Ha TPYA0B [OroBCD.

[py»XeCcTBOTO € orpaHu4eHo OTrOBOPEH CBLAPYHHWK g ,Anma Tpuunxaycec” 00/, cbe ceganviie
rp. Bapwa, yA. ,Jokrop Weneskosa” Ne 3, kbaeTo Nputexasa 95 % OT ganosere.

fpeanpuaTMe-maiika Ha ,Agapa“ Afl kem 30.09.2018 r. & Betu OC/, perncrpUpado Kato pyHecTso
¢ OrpaHM4eHa OTFOBOPHOCT C pellerne No 1880 oT 24.03.2005 I. Ha BapHEHCKM OKpBbXeH CbA, no §.4.
875 /2005 r. u nputexasa 81.45 % OT akuuuTe Ha Anapa Afl. Ha 09.11.2017 r. betn QOL e
npevmeHyBaHo Ha Tea YHBECTMBHT 00/ v e ocbliecTBEHA NPOMAHA B ChAPYKHULATE.

2. OCHOB3 32 MBFOTBAHE Ha GUHAKCOBUR OTUET

To3M ¢bKpaTeH meauHeH GMHAHCOB OTHET Ha JpyxecTs0TO € U3r0TBeH 3a nepuofa OT AeBeT
meceua a0 30 centemspy 2018 1., 8 CHOTBETCTBUE C MCC 34 MexanHHe GUHAHCOBO OTYMTaHE. Ton
He ChObpKa UAnaTa MHGOPMALMA, KOATO C& W3MCKBA 3a M3rOTBAHE Ha MbJAHW roauiiHi GUHaHCOBY
oTIeTH CbhraackHo MCPO, npuety 0T EBPONEACKNA Cbio3 (EC) v cnegsa Aa ce veTe 33eHO C rOAULLIANA
$UHAHCOB OT4eT Ha [pyXeCTBOTO KbM 31 pexemepn 2017 T.

MemauHnuaT GUuHaHcos OTHeT € UITOTBEH B Gbarapcki nesa, KoeTo e GyHKUWOHaAHaTa BanyTa Ha
ApymecTsoTO.

MewanHHWAT GUHAHCOB OTHET KbM 30 centemspu 2018 . (BKAOUMTEAHO CPAaBHUTENHATA
mHpopmauma Kbm 31 peremspu 2017 1. U 3a roguHata npukaloumna Ha 31 aekemepu 2017 r.} e
of06peH » NpveT oT CobBera Ha AUPERTOPUTE Ha 29 oxkTomepK 2018 .

CoenknTe 5 UyROSCTPaHH3 BanyTa ce OTUMTAT BBB dyHKUMOHANHAT BanyTa Ha [IpyxeCTsoTo no
obuuManHma oBMEHEH KypC KbM JaTaTta Ha CAENKaTa (o6aBenua GUKCUHT Ha boarapcka HapoAHa
GauKa). TleuanBute 1 3arybute OT KYPCOBU Pa3/NKM, KOUTO Bb3HUKBAT MPW YPEXAAHETO Ha Te3n



ALAPA ALL . ' 8
MemanHen HHAKBAAYANEH GUHAHCOR OTueT '
30 centemaou 2018 r

CLENKU U MPeOLEeHABAHETO HA MaPUYHUTE NO3ULMK B YyXAeCTPaHHa BaYTa KbM KPas Ha OTYeTHUA
fepuoa, ce Npu3HaBaT B Nevanbarta unum sarybara.

HenapuyHuTe NO3MLMK, OLEHABAHW MO UCTOPUYECKa LiEHa B YY)KAECTpaHHa BanyTa, ce oT4MTAT MO
O0BMEHHUA KypC KbM JaTaTta Ha cdesnkarta (Me ca npeoueHeHn). HenapuyiHute NO3WLMWK, OLLEHABAHK
10 cnpaBes/InBa CTOMHOCT B YyKAECTPaHHa BanyTa, ce oT4mTaT N0 0OMEHHUA KypC KbM AaTaTa, Ha
KOATO e onpeaeneHa cnpasei/KWeara CTOAHOCT.

2.1. MuBecTriyn & AbilepHi NPeARPUATHA

[blepHy MPeanpuATAA Ca BCUYKW NPEANPUATHA, KOUTO Ce HaMUPAT MOS KOHTPOANa Ha [pywecTBOTO.
Hanuue e KOHTPOA, Korato JpysKecTBOTO € M3NOMEHO Ha, WAKM MMma npasa BbpXy, NPOMeH/BaTa
BbL3BPBULEEMOCT OT HEFOBOTO y4acTie B NpeanpuATMETO, B KOETO €& WHBEeCTMpaHO, W umMa
Bb3IMOMHOCT [3 OK3Me Bb34eNCTBUe BbpPXy TasW Bb3BPDLLUAEMOCT TMOCPEACTBOM CBOUTE
NPaBOMOLLMA BBPXY MPEANDUATMETO, B KOGTO € MHBECTMPaHO. Bve  ¢dUHAHCOBMA OTYET Ha
[pyIKECTBOTO MHBECTULMUTE B AbLUEPHM NPEATIPUATHA Ce OT4YMTAT No ceBecToiHoCT.

[ pyecTBOTO NpU3HaBa AMBMAEHT OT AbLIepHO NpeanpuATUE B neuanbaTa MM 2arybaTa B CBOUTE
(GUHAHCOBKM OTHETH, KOFaTo GbAe YCTaHOBEHO NPABOTO MY Aa NOAYHYM AUBUAEHTE.

2.2, Caeadr B UYIASCTPaHHS BaAYTa

CoenKkuTe B YyKAECTpaHHa BanyTa Ce OTumTaT BbB dyHKUMOHANHATA BanyTa Ha [pyKecTsoto no
odulpanHus oBMeHeH Kypc KbM AaTaTa Ha CAenKara (oBaseHMA GUKCUHT Ha Bwbarapcka HapogHa
Ganka). Medanbute w 3arybute OT KYPCOBU PA3/IMKK, KOWTO BB3HMKBAT NpH ypeaaHeTo Ha Tesu
CAEMKW W MPeOoLEHABAHETO Ha NapUUHWTE NO3ULMM B HYHALCTPAHHA BANyTa Kb Kpas Ha OTYETHUA
nepuos, ce npusHasar & nevanbara uan sarybara.

HenapuuHUTE NO3WLMY, OLEHABAHM N0 UCTOPUYECKa LigHa B YyRAECTPaHHa BanyTa, ce oT4uTar no
oBMeHHMA KypC KbM fiaTaTa Ha ¢Aenkara (He ca npeolieHern). HenapuuHuTe NO3HLMK, OLCHABAHN
no cipases/Mpa CTORHOCT 8 YYKAECTPaHHA BanyTa, e OT4MTaT no 06MEHHMA KYPC KbM AaTtaTa, Ha
KOATO € OnpeAeneHa cnpasesnMBaTa CTONHOCT.

2.3. Mpuxogm

MpuxoomTe CEe OUEHABAT MO Cnpasej/inea CTOMHOCT Ha MOAYYEHOTO WAW NOANEKAUOTO Ha
nonysagaHe Bb3HATPakKAeHUE, KaTo He €8 BKAKOYBAT AaHbK AobaeeHa CTORHOCT.

MpUXOABT OT NPoAAKBa Ha LEHHU KHWIKA ce NPU3HABa, KOraTo ca WM3MBAHEHWU CASLHUTE YCAORBKA:
»  CymaTa Ha npuxofa moxe Aa Obae HaaeKaHO OLEHEH3;
»  BepoATHO € UKOHOMMYECKUTE NON3U OF CAe/IKaTa Ad BLAaT NGAYYEHN;

»  HanpaseHWTe PasxogW uAK Teaun, KOUTO NPeacTon aa fbaaT HanpaBeHU, MoraT HaaemaHo
Aa bbaat oUeHEeHNK;

b KpuTepuuTe 3a NpU3HaBaHe, KOUTO Ca cneundUUHK 3a BCAKA OTARNHA AelHOCT Ha
[lpyKECTBOTO, Ca U3MbAHeHU. Te ca onpeaeneHy B 3aBUCHMOCT OT APOAYKTUTE AW YCAYTUTE,
NPeOCTABEHU HA KAUEHTA, U HA AOrOBOPHUTE YCNORUA, KAKTO Ca M3A0MEHW NO-S0NY.

2.3.1. Npuxogk o7 AKXBR B GUBKRAEHTH

MpuxoguTe OT IMXBK Ce OTYUATaT TEKYLLO NO METOAE HaA eeKTUBHWSA IMXBEH NPOLEHT. [IpruxoanTe oT
AVBWAEHTM CE NPM3HEBAT B MOMEHTa Ha Bb3HUKBaHE Ha NPaBoTo 33 NOAy4aBaHe Ha Nn/alaHeTo.

24, OriepaTHBHK PasXogK

OnepaTUBHUTE Pasxoau Ce npusHasat B nevanbata nau 3aryBata Npu NoN3BaHeTo Ha ycayrute uin
Ha [aTaTa Ha Bb3HWKBAHETO UM.
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2.5. Pazxosy 32 AKXBK ¥ Pa3X0LK N0 SAEMM
PasxoAuTe 33 NMXBK Ce OTHMTAT TEKYLLO No MeToad Ha edeKTUBHKMA AUXBEH MPOLEHT,

Pa3xoyTe fo 3aeMM OCHOBHO MPeACTaBAABaT MXBY NO 3aeMUTE Ha [ipyKecTBoTo. Bouury pazxogu
Mo 33aemu, KOWTO AMPEKTHO MOraT Aa BbaaT OTHeCeHW KbM 3aKynyBaHETO, CTPOUTE/CTEOTO Wik
NPoM3BOACTBOTO Ha €A4MH OTFOBaPALL Ha yCNOBUATA aKTMB, Ce KanuUTanusnupaT npes rneproia, B KOUTO
Ce O4aKBa aKTMBLT Aa GbAe 3aBbplleH W NPMBEAEH B TOTOBHOCT 32 W3NON3BAHE W/n npogamba.
OcTaHanuTe pPa3xoAu ro 3aemu ciefpa Aa Ce MNMpU3HaBaT KaTo pasXod 3a Nepuoia, B KOMTO Ca
BL3HMKHANM, B OTYeTa 3a nedanbata an sarybata u Apyrua sceobxBaTeH AOXOA Ha pef, , PrHaHCoBK
pazxogm’.

2.5. DUHBHCOBK UHLTPYMEHTH

DUHAHCOBUTE aKTUBU # MAcMBM c€ MpPM3HaBaT, KoraTo [pysKecTsoTo CTaHe CTpaHa no AQToBOpPHM
CROPa3yMEHNA, BKAOUBALWM GUHAHCOBU MHCTPYMEHTU.

(UHAHCOB aKTUB CE OTAWCBA, KOrato ce 3arybu KOHTPOA BbpXy AOrOBOpHUTE Npasa, KOUTO
CbCTABAABAT GUHAHCOBMA AKTUB, T.€. KOTATO Ca U3TEKNN NPaBaTa 3a no/y4asate Ha napu-Hu noToLm
WAM & MPEXBbRAeHa 3HaYMMaTa HacT OT PUCKOBETE 1 U3roanTe ot cobcTBEHOCTTa.

(UHAHCOB NACHB €& OTMMCBa NPWU HEroBOTO MOracABade, U3n/alade, Apyn aHyupaHe Ha caenKara
WAM NPY M3TUHaHe Ha AaBHOCTHUA CPOK. '

flpu MbPBOHAYANHO NPU3HaBaHe Ha GUHAHCOB AKTUB U ¢duHaHCoB Nacke [pyecTBoTo i OLeHABa
no CnpaseginBa CTOWHOCT MAKOC PasXoanTe NO TPaH3akuuAta. ¢ W3KAKOMEHWE Ha duHaHCoBWTE
IKTUBW WM TIACMBW, OTYMTAHW MO CApaseanusa CTOWHOCT B nevasnBata wam 3arybara, KowuTto Ce
fpU3HaBaT MbPBOHAYANHO N0 CRpaBeainBa CTOMHOCT.

BUHAHCOBUTE AKTUBW Ce NpM3HaBaT Ha AaTaTa Ha yPerrAaHeTo.
DUHEHCOBUTE AKTUBU U DUHAHCOBWTE NAcKBM Ce OLeHABaT NoCNeABatlpo, KaKTO € NOCo4YeHo No-gony.
2.6.1. ODBHMaIHCOBK SHTHUEN

C uen nochefBalio OueHABaHe Ha GUHAHCOBUTE aKTWBM, € U3KNOUEHWEe Ha XeaupauluTe
WHCTPYMEHTH, TE C8 KNACMBULMPAT B CNEAHUTE KaTeropuu:

b KpedMTW U B3EMaHWA;

3  HUHaHCOBW AKTUBKM, OTYUTAHW NO chnpaBegnuBa CTOMHOCT B nevyanbata unu 3arybata;
b WMHBECTULMK, AbprKaHi A0 NAAEHK;

»  DMHAHCOBM aKTUBW Ha PasnofokeHne 33 npofamba.

OUHAHCOBUTE aKTHBM Ce PasnPeAenaT Kbm OTAENHUTE KaTeropun & 3aBHCUMMOCT OT LenTa, C KOATO ca
npunpobutk. Kateropusta Ha AaneH hUHAHCOB MHCTPYMEHT Onpeaens Metoaa My Ha.oUeHABaHe U
Aanu NpUXoauTe 1 pasxoauTe ce OTPasAsaT B neyanBata WAKW zarybaTa uau B Apyrua gceobxsareH
foxop Ha [pywectsoTo. BCuukm GMHAHCOBU aKTMBW C U3K/IOUEHME Ha TE3W, OT4YMTaHU nNO
CrpaseanvBa CTOAHOCT B neuanBata wam sarybata, nognemwar Ha TecT 3a 06e3leHKa KbM AataTa Ha
(buHaHCOBKWA OT4eT. dunaHcoBMTE axkTMeM ce 00e3ueHABaT, Korato ChUlecTByBar oBeKTHBHN
[OK33aTENCTBa 32 TOBA. [1pUAAraT ce pasnutitu KpuTepuu 3a onpenenaHe Ha sarybata OT ofesleHKa
B 3aBHCAMOCT DT KaTeropuaTa Ha d)VlHaHCOBHTE AKTUBU, HaKTO e onKMcano No-gony.

BCUUKM NPUXOAN U PA3X0AM, CEBP3AHN C NPUTERABAHETO Ha GMHAHCOBM UHCTPYMEHTH, Ce OTPasABaT
B neuanBaTa uaun 3ary6aTa Npy NOAYHABAHETO UM, HE3ABUCMMO OT TOBA KaK ce oueHasa HanaHCOBaTa
CTOMHOCT Ha PUHAHCOBUA aKTWB, 33 KOMTO Ce OTHacAT, WU Ce NPeAcTaeAT B OTHETa 33 nedyanbarta uawu
sary6aTa W apyrua sceobxsaTeq 4OX04, Ha pepose ,PUHAHCOBK pasxoan”, ,PUHAHCOBA npuxonun”
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uAKM L Apyrn GMHAHCOBM NO3WUMKMT, C UBKNIOHEHWE - Ha sarybata OT oDeslUeHKa Ha ThProBCKM
B3eMaHMsA, KOATO Ce NpeacTass Ha pea ,Jpyrm pasxogn”.

2.6.2. DPUHIHCOBM NaCUBY
DUHAHCOBWTE NAacKBY Ha [PYMECTBOTO BKAOHBAT THPFOBCKM W APYTW 3a4bANKEHUA.

dUHAHCOBUTE MacyBU e NPMU3HABAT, KOraTo ChbLUETTEYET AOrCBOPHO 3aAbMKEHWE 3a nalilaHe Ha
AapWuHKY CYMW AW ApYr GUHEHCOB aKTUB Ha ApYro npe,ﬁ,npwﬂme WX BOroBOPHO 3aObAmeHue 3a
Pa3MAHA Ha OUHAHCOBM MHCTPYMEHTU C APYre ApeanpuAThe npw NOTEHUMANHO HebBAaronpuaTHH
YCNOBUA. BCUUKK Pa3X0aM, CBBP3AHM C IMXBU, N NPOMEHU B CNPp3BeANnBaTa CTOHHOCT Ha PUHAHCOBK
MHCTPYMEHTH, aKO WMa TAKWBA, ce NPU3HaBaT B newanBara wmnu 3arybata Ha pep ,SunaHcosu
pasxoan” wan ,PuHarcoBK npuxogn”. '

(DUHAHCOBUTE NACMBM Ce OLeHABAaT NOCAEABALLO MO amoPTA3MPaHa CTOWHOCT, KaTo ce U3No/A3Ba
METOABLT Ha eQexTWBHaTa /INXBa, € W3KIOYeHUe Ha OUHAHCOBU MHCTPYMEHTH, AbpXKaHW 3a
TbpryBaHe WAW OMPeAE/ieHn 33 OLEeHABaHe Mo CnpaBejmsa croiinocT & nevanbata wau 3arybaTa,
KOWTO Ce OLEHABAT No cnNpaBeauea CTORHOCT € OTHUTaHe Ha npomeHuTe B neyanbara nau 3arybata.

THpProBCKHTE 3a4b/IKEHNA CE npw3HasaT NbPBOHAYANHO NO HOMMHANHAa CTOMHOCT U BNOCNEACTBUE Ce
OLEHABRAT N0 aMOPTU3KPaHa CTOMHOCT, HamaneHa ¢ nallaHua no ypemaaHe Ha 334b/MKEHUETO.

NMBuAEHTUTE, NNaTUMKU HE aKLWOHepWTe, Ce MNpu3sHasat, Koraro auBMaeHTUTE ca 0aobpeHu Ha
o6woTo cobpaHne Ha akuuoHepuTe.

2.7, Janbun BbXy A0X043

Pa3xoAuTe 3a AaHbLM, NpUsHaTK B neyanbata wam 3aryBaTa, BK/IOUYBAT CymaTa Ha OTCPOYEHUTE M
TERYLY AaHDbLM, KOUTO HE Ca NPU3HATU B APYTHA gceobxpaTeH JOXO4 WK AANPEKTHO B cobCTBEHMA
KanuTan.

TexylyTe AaHBUHU aKTUBM U/WAM NACVBX MPEACTAB/ABAT Te3N 3aAB/IKEHNA KbM WK B3EMaHUA OT
[AHBLMHUTE UHCTUTYLMM, OTHACALLNA C@ 33 TEKYIWM WK TIPEAXOARM OTHETHA NEepUOAM, KOUTO He ca
MASTEHW KbM aTaTa Ha GUHAHCOBURA OTHET. TERYLUMAT AAHDK € AbIKUM BHPXY obnaraemua AOX04,
KoliTo ce paznwuasa OT nevanfara uau sarybaTa b PUHAHCOBWTE OTHETM. WNauncispaHeTo Ha
TeKYLLMA AaHDK & 6a3upaH Ha AaHBUHUTE CTABKM W HA AAHDLUHUTE 3AKOHM, KOUTO C3 B CUAA KBM Kpas
Ha OTYETHWA Nepros. '

OrcpovenHuTe Aadbln Ce M3IYMCAABAT NO NacuBHUA METOL 33 BCUMKKW BpemeHHW pasinku MeEX 4y
BanancosaTa CTOMHOCT Ha aKTUBUTE WU NACUBUTE KM TAXHaTa AaHb4Ha OCHOBA. OTcpoyeH AaHBK He Ce
npepBlXga nNpy BLP8OHAYaNHoTO npVsHaBgaHe Ha 3KTWB MW Macus, OCBEH aro CBHOTRETHATA
TpaH3aKkuna He 3acAra AadbdHaTa uWin cueTosogHaTa nevanba.

OTCpOoYEHUTE AGHBMHW GKTUBM W NACUBU HE €& [MCKOHTIPAT, TIpK TAXHOTO U34UCACHWE Ce U3NOA3BAT
[iaHbUHM CTABKM, KOUTO Ce O4aKBa fa BbaaT NPMAOKUMI 33 NEPUOJa Ha PEaNU3aLUATE UM, npv
yCIOBME Ue Te Ca B/Ie3n B CUNA WAU € CUTYPHO, He Lie BAIE3HAT B CMMa, KbM Kpas Ha OTYETHUA
nepuof,. ‘

OTCpoYeHUTe AaHBHHM NACHBU Ce NPU3HABAT B NbAEH pasmep.

OTCpOuEHM AaHbYHI aKTUBK C& IPU3HABAT, Camo ako ChLUECTBYBa BEPOATHOCT Te A3 OBAAT YCBOEHH
upes Gbaetumn obnaraemn AOXOAM. :

OTCpoHeHU AaHBYHK aKTUBM W NachBu ce KOMNEHTAPAT, CaMo KOTaTo [IpyecTBOTO MMa NPaBo W
HamepeHue f1a KOMMEHCUPa TeKyuyTe AaHbyHU  axTUBK MAK: NaCMBW OT CbaTa JAaHbyHa
WHCTATYLMA, o o :

MpOMAHATa B OTCPOHEHHTE AAHBUHM AKTUBW MW NBCUBU Ce NPU3HABA KAaTO KOMTMOHEHT OT AaHbYHUA
NPMXO, AW PAsX0A B nevanbata uam saryfaTa, OCBEH aKG T He Ca CBbP3BaHU € NO3MLUK, NRU3HATA




ke
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B ApYrMA BCeoBxBaTeH [AO0X0J WAW AWPEKTHO B COBCTBEHWA KanuTan, NpW KOETO CbOTBETHMAT
OTCPOMEH [aHbK Ce NPU3HABa B APYruA BCeoBXBaTeH A0X0A UNW B COBCTBEHMA KanuTan.

2.8. Maps ¥ NapyuHn eKBHBANEHTH

MapwuTe W NApuuHUTE EKBUBANEHTM CE ChCTOAT OT HANMYHUTE Napi B GPON, MapuyHn CPEACTBa No
BaHKOBU CMETKM, s LI : :

2.9, CobeThBen Kanuyan, pesepss
AKUWOHEPHUWAT KanuTan Ha [lpyecTeoTo 0TpasfaBa HOMUHANHATA CTOMHGCT Ha eMUTUPAHUTE aKLMN.
[ipyrite pe3epsu BKAIOYBAT 38KOHOBU PE3EPBH, 06LM pesepsu (Bx. MNoacHeHue 14.2).

HepasnpegeneHata nevanba/ HatpynaHaTa saryba BRAO4BA TERYWMA OMHAHCOB pesyiTar W
HaTpynaHuTe nevanbu 1 HenoKpUTK 3arybu OT MUHANMN TOAUHAN.

BCudKM TpaHsakium cbe cobcTBenmumTe Ha [py)KecTsoTo ca NpeicTaseHi OTASAHO B oT4eTa 3a
npomeHuTe B COBCTBEHWA KanuTan.

2.10.  [MpoBuzuy, YCAOBHMW MACKBY 1 YCHOBHN BHTHBNY

MpoBM3MNTE Ce NPU3HaBaT, KOTAaTO UMa BEPOATHOCT Cerallhnt 3a4b/HKEHUA B PE3YATAT OT MUHAN0
cubuTHe Aa AoBEAaT A0 W3X0AAL, NOTOK Ha pecypcn OT [PYECTBOTO U Moxe Aa Obie HanpaseHa
HaAewAHa OLEHKa Ha CymaTta Ha 3a4b/KEHWETO. BbaMOMHO € CpO4HOCTTa WAKM Cymata Ha
W3XOAAIMA MapuyeH NOTOK Aa e HecurypHa. CeratlHo 33Ab/MKEHWe CE Nopamaa 0T HaAUYueTo Ha
NPaBHO WAW  KOHCTPYKTUBHO 33fb/IKeHNE BCAEACTBME Ha MuHanM CbbutnA, Hanpumep,
MpefocTaBeRn rapaHuun 3a NPOAYKTH, NpaBsHU cnopose WAM obpemeHAasall  AOroBOPU.
fpoBM3NNUTE 38 NPECTPYKTYPUPAHE C& Npu3Hasat Camo ako e pa3paboTeH W NPUNOoMHKER nogpobenx
dbopmaner TnaH 3a NpecTpyKTypUpaHe nau PHROBOACTBOTO & 06ABMNO OCHOBHWUTE MOMEHTU Ha
faaHa 3a NPecTpyKTypUpaHe npej Tesn, KouTo Guxa Bunu sacerHany. Nposusin 3a BbaetLln sarybum
OT AeMHOCTTa He Ce NpPKU3HaBaT.

CymaTa, KOATO C& Mpu3HaBa KaTo Nposuuna, Ce W3uMcnaea Ha Hasza wWali-HajemaHata OLEeHKa Ha
pasxoauTe, HeoBXxoAMMY 33 YpemaaHe Ha CefallHo 3ab/IKEHME KbM KPaa Ha OTHeTHMA NEPUoA,
KaTo Ce B3eMaT B MpeABWI PUCKOBETE U HECHIYPHOCTTE, CBBP3aHW Cbe CeraliHOTO 3agbieHue.
KoraTo chillecTeysaT peauia nofobyu 3aab/KeHNA, BEPOATHATA HEOBX0AMMOCT OT W3X0AAL, NOTOK
3a HOracABaHE Ha 33/L/KEHUETO Ce ONPEAEIA, KaTo Ce OT4eTe rpynara Ha 3aABAMEHUATA KaTo LAno.
TMpoBuManuTe ce AWUCKOHTAPAT, KOFaTo edeKTLT OT BPeMEeBnTEe pasnnku B CTOMHOCTTa Ha napute e
3HaYMTENEH. :

OfesleTeHKA OT TPETH NULLA BbB Bpb3Ka C A3feH0 3afb/iKeHWe, 38 ROWUTO [pyKecTsoTo € CHIypHa,
LS —

ye we NoAyYU, ce NPpU3HABAaT KaTo OTASNEH axkTvB, To3u dKTWB MOME U [a HE HanBWLLIZBa CTONHOCTTA

Ha CbOTBETHaTa NPOBHU3NA. '

MposnsnKTe Ce NPepasrex AT KbM Kpan Ha Brexi OTYETEH MEePUoA 1 CTOMHOCTTa UM Ce KopWUripa,
33 Aa ce 0Tpasw Hait-aobpata NpUBMUTENRHE OLeHKA.

B cnyvyaute, B KOUTO CE CYUTa, 4e & MANKO BepPOATHO Aa Bb3HMKHE M3X0AALY NOTOK Ha WKOHOMUMYECKH
pecypcKH B pesyntart Ha TeKyWwo 3afbieHe, Nacks He ce npu3HaBa. YCAQBHUTE NacKUBKU chReasa aa
ce oueHABaT nocneasaulo no ﬂO-BI/iCOKaTE CTOMHOCT MeXay onmcaHata fno-rope cpagHima npoBu3sna
M MbpBOHAYaNHoO npysHartaTa cyma, HamaneHa c HaTpynanara amopTU3aL KA.

BepOATHM BXOAALLM NOTOUM Ha MKOHOMWYECKM NON3K, KOWTO BCE OlUe HEe OTToBaPAT Ha KpUTepuuTe
3a PU3HaBaHe Ha aKT1B, Ce CMATAT 33 YC/IOBH AKTMBU.
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241, 3HAYMAM NPBLEHKK HA PHROBOLACTBOTO NPYH APWAAIaHe Ha CHETOBOAHATA NOAVTHKA

IHauMmiTe NPELEHKW Ha PLKOBOACTROTO NPW MNPUNATAHETO HE CYETOBOAHUTE [NONWUTURW Ha
[IpyKECTBOTO, KOMTO OKA3BaT Hal-CHUIECTBEHO BAUAHWE BbpXy PUHAHCOBUTE OTUETH, €3 ONUCaHU NO-
4ony.

2.11.1, KoHTpoa Bubpxy SbLIEpHo npeanpuathe Aﬁnﬁé??viﬁaxaycec GOA

B MosicHeHue 82 e onucado, e Agapa ALl nputexkasa 95 % OT npasaTta Ha r1ac B Anma puinHxaycec
O04. [OpyXecT8OTO Mma BhacTta Aa HasHa4aBa ynpaeuTens U Mma BAacrra Aa ynpasAABa
CLOTBETHUTE AeiHoCcTM Ha Anma Tpuunxaycec OOA. Mopagy Tasu NpuyYrMHa PbKOBOACTBOTO €
CTUFHAN0 A0 3aKAKUEHWETO, Ye [IpYKEeCTBOTO UMa fpaKkTUYecKata BBIMOMHOCT Ad ynpasAasa
choTBETHUTE AelHocTn Ha Anma Tpuusxaycec OO/ eAHOAMYHO 1 38TOBA € HaAWLe KOHTPOJL.

2.12. HecurypooCT #a cuetoBogHnTe ApUOANSUTEANY CUEHKMK

MpW M3rOTBAHETO Ha GUHAHCOBMA OTYET PHKOBOACTBOTO MPaBM PeAnLA NPEANCNOKERUS, OLEHKK M
LOMYCKAHWUS OTHOCHO MPM3HABAHETO M OLEHABIHETO Ha aKTUBH, NACUBM, NPUXOAK U1 PA3XOAM.

fleficTeuTenHnTe pe3ynTaTv MoraT A3 ce pasaudasar ot NPeLNoNoKeHUATa, OUBHKWTE K
OOMYCKAHWATE HA PLKOBOACTBOTO M B PEAKM Chyval CbOTBETCTBAT HAMBAHO Ha MpeABaAPHTENHO
OLEHEHUTE pesyaTaTh.

MHbOPMaLMA OTHOCHO ChULECTBEHUTE NPeanoOKEH!UA, OLEHKN U JONYCKaHWA, KOMTO OKa3BaT Hal-
3HAUMTENHO BAMAHKE BbPXY NPU3HABAHETO M OLLEHABAHETO Ha AKTUBU, NACUBU, NPUXOAU 1 pasxcam e
npeacTageHa no-aony.

2.12.1. OfezyeHka Ha HePUHAHCOBM BKTHBI

3a 3aryba OT obesleHKa ce npu3Hasa cyMa'ré, ¢ KoaTo 6anaHcoBaTa CTOMHOCT Ha AafeH aKTus nau
efiyHnla, reHepupalla napuyHy NoTouu, npesuilasa BBLICTAHOBMMATA MM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBefsiuBaTa CTOMHOCT, HamafeHa ¢ pazxoguTe no npogamxba Ha AapeH aKkwe, U
HeroBaTa croiiHocT 8 ynotpeba. 3a ga onpeaesiv cToMHOCTTa B ynoTpeba, pbROBOACTBOTO HA
[py»ecTBOTO USHUC/ABA CHIKBAHUTE HbAelid NaprdHM NOTOUM 33 BCAKA eauHula, reHepupatia
NAapUURK MOTOLM, ¥ ONPeAens NOAX0AAUIUA AUCKOHTOB PaKTOP € L/ KankyampaHe Ha HaCToRLIATS
CTOMHOCT Ha TesW mapuuHW notouu. Tlpn U3YKUCAABaAHE Ha O4YaKBaHUTE 6bAetuy NapuuHi NOTOLM
PbHKOBOACTEOTO NpaBu NPEANO/OKEHNR OTHOCHO GoaewwmTe GpyTHY Nevanbun. Tesn NPeanonoKeHna
ca cBbp3aHn ¢ Obaewy CoOUTUA W oBcroatencrsa. JelcTeMTenHUTE DE3yNTaTH morat Aa ce
Pa3ANYABAT W A3 HANOMaT 3HAUMTEAHU KOPEeKLMN B aKkTMBWMTE Ha JpyMecTsoTO Npes cieasaulata
oTHETHa roanHa.

B noBeyeTo CYHAM MPU ONPEAENAHETO HA MPUACKUMUA JUCKOHTOR daKTop Ce npaBW OUEHKa Ha
NOAXOAALYATE KOPEKLMI BbE BPB3Ka C NA3apHUA PUCK 1 pucKoBuTe GaKkTOPK, KOUTO Ca cneumdriHA
33 OTAENHWUTE aKTUBU.

7.12.2. OfesueHKa Ha HPeauTy ¥ BReMEHKA

[lpyecTBOTO W3MON3Ba KOPEKTHBHA CMETKA 33 OT4WTaHE Ha ofesleHKa Ha TpyaHocwbupaemu u
HeCHBUPAEMM B3EMaHMA OT KAMEHTW. PHHOBOACTBOTO NPEUEHABA afleKBaTHOCTTa Ha Tasu obesueHka
Ha Basa Ha BL3PACTOB 2HAAM3 HA B3EMAHMATE, UCTOPUHECKU ONUT 32 HUBOTO HAa OTNMCBAHE Ha
HechBMPAEMM BIEMaHMR, KaxkTo W aHanus Ha AaTEXMOCNOCOBHOCTTa Ha ChOTBETHUA KAMEHT,
NPOMEHHU B AOTOBOPEHUTE YCNOBWA Ha Nnawlade v Ap. AKO GUHAHCOBOTO CHCTOAHWE U pesynTatuTe
OT IERHOCTTa HA KIMEHTUTE Ce B/IOWAT Haf, O4aKBaHoTo, CTOMHOCTTa Ha B3eMaHuATa, Kouto Tpsibsa
na GbaaT oTNUCaHM Mpes CAefBalln OT4ETHM nepuoamn, Moxe Aa Bhae No-rofiAma oT OYaKeaHaTa
KbM oT4eTHaTa Aata.
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3. Pesyavar 0T onepaynn ¢ GUHAHCOBY AKTUBH

OnepaumnTe No NPoAaKbM Ha PUHAHCOBK aKTMBY Ha [py:ecTEoTo Morat Aa 6bAaT aHanU3UpaHu,

KaxTo cneaga:

Mpuxoam oT npoaakba Ha PUHAHCOBU AKTUBHK
Pasxoau no npoaaxba Ha PUHAHCORK aKTUBYU
CebecTOMHOCT Ha NpogaacH GUHAHCOBU aKTHEW

30 centemBpyn

30 cenremBpu

4. Hetna saryBa oT NOCNSSBAWK QUERHK Ha $UHAHCOBY BKTUBYU

MpuxoaM OT NPEOLEHKA Ha GUHAHCOBUN aKTNBK
Pasxoau OT NPeoLeHKa Ha UHAHCOBM aKTUBH

5, Pasx0opfi 32 BbHLUHK YORYIM

PasxoauTe 33 BBHILHMK YCIYTU BRAOYBAT:

PerynaTopHu TakCK
Hesasucum GUHIHCOB OAMT

Apyru

5. GHHAHCOBM NPMNOAN ¥ PAsXoAU

2018 2017

‘600 ns.. ‘000 ns.

9878 3861
(83)

{(9533) {3647)

262 214

30 centemspyn 30 ceritemBpu

2018 2017

‘000 ns. ‘000 ns.

720 288

(674) -

{46) 288

30 centemBpM

30 cenTemBpH

2018 2017
‘000 ne. ‘000 ns.
(1) -

(3) (1)

(1) (1)

{5) (2}

DUHAHCOBMTE PA3XOAM 3a MPEACTAaBEHUTE OTYETHY nepuoaun Morat A3 GbaaT aHaNM3UPaHKU, KaKTo

cnegpa:

PasxoAn 38 AUXBU O 3aEMHN
Pa3xoaM 38 TaKCK M KOMUCHOHHK
NpomAHa Ha BanyTHK KypcoOBE
POUHAHCOBU Pasxoau

30 centemepyu 30 cenTtemspy

2018 2017
‘000 nB. ‘000 nB.
{1769) (931)
{99) {10)
(281} -

(2 149) (941)

OUHAHCOBUTE NMPUXOAW 33 MPEACTABEHMTE OTYETHW NEPUOAW MOraT na BbaaT aHanU3upaKK, KakTo

cnenBa:
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30 centemepu 30 cenTemspu

2018 2017

‘000 ns. ‘0080 ne.

Mpuxoau OT AMXBWA NO NPeAoCcTaBeHy 3aemu 988 - 442
Mpyxogn oT AUBUACHTH S ) 5] -
P UHAHCOBU NPUXOAH 994 442

7. Zaryba Ha axuns
7.4, 3aryba Ha akuun

QOcHoBHaTa 3aryba Ha akUMA € W34UCAEHa, KaTo 33 4MCAWTen e WU3NO0/3BaHa HEeTHaTa 3aryba 3a
nepuosa.

CpefiHo npeTerneHuAT Gpolt akuum, M3NON3BaH 33 N3UMCNABAHETO HA OCHOBHATA 3aryba Ha aKuma,
KaKTO M HETHaTa 3ary6a, NOANEKAlla Ha PasfpPeAeneHue Mexay MPUTeHaTENUTe Ha OOMKHOBEHM
aKuMu, e NPELCTaBeH, KaKTo cneasa:

30 cenrempprt 30 cenTemepu

2018 2017
3ary6a, nof/iexalla Ha pasnpegeneque (e ns.) (935 0000) {23 000)
CpeaHo npeterneH 6pon akLvu 91 347 91 347
OcHogHa 3ary6a Ha akuma (B B. 33 aKuus) (10.23) (0.25}

2, WHBSCTMLKHK B A bLIepHK nPeAnPUATAR
[pYsKecTBOTO UM CNEAHUTE WHBECTULWN B AbLUEPHM NPEANPUATUA:

Cipavia Ha 30.09.2018 yuactve 31.12,2017  yuactue

yupeansa
#me Ha ABLLEPHOTO NpegnpuaTne He
‘000 ne. % ‘000 nB. %
Anma Tpunnxaycec OO Bovarapus 4 95 4 95
q 4

[lpyecTsaTa ca 0TpaseHu BbB QrHAHCOBNA OTHET Ha [lpyecTBOTO N0 METOAa Ha cebecToiHocTTa.

[Ip\IKECTBOTO HAMA YCAOBHN 334L/IKEHNA WAW ADYTU NOETH aH FKUMEHTH, CBBP3aHU € MHBECTULIMN
B ObLUIEPHMW OPYKeCTBa.

9, Lpyri WHBECTULMAK

B apyruTe WHBECTULMM Ca BRIOHEHN NPUACBUTY BKUWK B HYKAECTPAHHO ADYIKECTBO.

10. KparkocpoqHu QriHaHCOBY aRTMBN

LIpyrUTe KPaTKOCPOUHW (GUHAHCOBW aKTMBW Npes MPeACTaBeHnTe OT4ETHM nepucaM BRAOYBAT
PA3AUUHM MHBECTMLMM B CPEACTBA Ha NapWuHuA [asap, KQUTO.Ca. Abpkany 3a ThprysaWe B
KpaTKOCPO4EeH Nepuoa. ' '
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30 cemremepy 31 gekemBpu

2018 2017
‘000 na. ‘000 niB.

Perncrpupann aktpn 17 384 16 082 .

O6auragmm S 222 4878 .
Opyru . 218 -
BanaHcoBa CTORHOCT o 17 824 _ 20960

KpaTKOCPOUYHWUTE BUHAHCOBM GKTUBM Ca KAACKPULIMPAHK KaTO AbPKaHW 33 TbPIYBAHE U Ca OLEHEeHN
no cnpaseanuBa cToiiHocT, onpefeneHa Ha Dasata Ha GopcoBuTe KOTMPOBKU KbM [fatata Ha
$UHAHCOBMA OTUET. PerucTpupaHuTe akLuk ca HOMWHUPaHU B Bbarapcku Nesa, a obnurayuunTe ca B
pYCKM py6au 1 ce Thprysat Ha nybaudHa dpoHaosa Bopca. B Apyri ce BRHOUBAT AAIOBE B AOTOBOPHY
doHgose.

MevanbuTe u 3arybuTe OT NPEOLEHKATa Ca NPU3HATU B OTYeTa 3a nevanbara U sarybaTa v gpyrua
BCeoBXBaTeH A0XO4 Ha ped, ,HeTHa nevanba oT NocneBaiiv OLeHKN Ha GUHAHCOBK aKTMBK".

11, Toproscxu v Apyrv RRemaHng

30 centemepm 31 pekemBpu

2018 2017

‘009 nB. ‘000 ns.

TLproBeky B3emanus, BpyTHO 2726 -
MpenocTaBeHn agaHcn 2 605 998
BaemaHWA no peno CAgnku 5300 3594
B3emaHWA N0 Uecun 3 870 2 265
Apyrv B3eMaHuna 211 -
TpProBCKU W APYTH B3eMaHnA 10 100 7 257

lpes nepuoga ca NpeaocTaseHk aBanch 3a npuacbreaHe Ha UMOT B TP. BapHa. HeTHaTta H6anaHcoBa
CTOWHOCT Ha TbPrOBCKUTE M APYTHM B3@MaHuA ce ripuema 3a pasymHa npubausuTenHa OueHxa Ha
CNpaBesMBaTa UM CTOAHOCT. '

12, HaemaHuid no DpPeAOCTABEHY 3aeMH

30 cenTemBspy 31 pexemspu

2018 2017

‘000 ne. ‘000 nB.

B3emaHWs O TbProBCKkK 3aemu 2644 1193
B3eMaHKg Mo 33CMmK, NprACBUTH C LecKn 6 406 7 806
(DUHAHCOBM AKTUBU 9050 8999

HeTHata BanaHcoBa CTOMHOCT Ha B3eMAHWATa MO NpefocTaBeH: JaeMM ce MPMEMa 33 pasymHa
npubausnTeHa oLueHKa Ha cnpasesnnBaTa um CTOMHOCT.

13, Mapy ¥ NapyuydHi SKEUBANEHTH

l'lapm'e W napuyHuTe EKBUBANICHTH BRAOUBAT CNEAHAUTE enemeHTH:
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30 cenTemBpu

MapuuHK Cpeactsa B HaHKK:
- GbArapckm fiesa
MNapwv 1 napuiHM eKBMBANEHTH ST

31 pgexemspn

2018 2017
‘000 nB. ‘000 ns..
124 16
124 16

ApyRecTeoTo NPUTEKABa NapWUYHK CPEACTEa, KOMTO NPeACTARMABAT BHECEHZ CyMa 33 rapaHuMs 3a
ynpaeaeHue Ha CbBETa Ha AupeKkTopute, koato kbm 30.092018 r. e B pazmep Ha 4 xun. nB.

14. CobeyseH HanuTan

141,  AxunOHepeH Ranmian

AXLWMOHEPHWAT KanuTan Ha Jpy»KecTBOTO ¢ CbCTOM OT OBUKHOBEHUW aKLMKU C HOMWUHAAHA CTOMHOCT B
pasmep Ha 1.00 nB. 33 aKkuuA. BCMYKM aKLMW Ca C NPaso Ha NojyyaBaHe Ha AUBWAEHT W
JMKBUZALMOHEH AAN W NpeacTaBnasBaT eAwH rnac oT O6uwoTo cbbpaHne Ha akuMoHepuTe Ha

ApyxecTsoT0.

Epoi u3aaaer U Hanb/1HO MAaTeHn akLMK:
B HauwanoTo Ha roguHarta

30 cenTemepn

31 npekemspn

06w, 6poit akiKuM, oTopU3upaHu Ha 30 cenTemepu

2018 2017
- 91347 91 347
91 347 91 347

CRACHKBT Ha OCHOBHUTE akuMoHep#t Ha [PYKeCTBOTO e NpefcTaBeH, KaKkTo chejpa:

30 cenTemBpw 30 centTemspu 31 pekemBpH 31 pekemBpn
2018 _ 2018 2017 2017
Bpoii akuumn % bpoii aKkimis %
Tea UHBecTMBHT OO0 74 406 81.45 74 406 81.45
Opyria usndeckn nuua 16 941 18.55 16941 18.55
91 347 100 91 347 100

i4.2. Hpyru pesepsu
3aKoHOBM Bpyrn O6wo

' pesepBu pesepsu

‘000 ns. ‘000 nB. ‘000 ne.
Canpo kvm 1 AaHyapw 2018, 9 781 790
Cango kbm 30 centemspu 2018 T, 9 781 790
Canpo wom 1 Aanyapn 2017 T, 9 781 790
Cango xom 31 pexemspn 2017 . 9 781 790

15. Bo3IHarpadfeHua Ha nepcoHana
15.1. PazxXogu 3a neploHana

Pa3xoauTe 3a sb3HarpaxaeHna Ha nepcoHana BKAKOYEAT:
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w3 30 cenTemBpy 30 cen"remspn

) 2018 . 2017

‘000 as.. ‘000 ns.

TMpensuncneHo

Pasxoam 3a 3anaatv - {32) (19)
Pasxofiu 33 COUMANHN OCUIYPOBKM {5) {5)
Pasxogw 32 nepcoHana . (37) (24)

15.2. [eHcroHH®r ¥ BPYrM 380 bMHERWA HbM nemoua}zé

MeHCHOHHUTE Y JPYTi 3a4bMAKEHUA KbM NEPCOHANA, NPU3HATK B 0THETA 33 UHAHCOBOTO CbCTORHUE,
€& ChCTOAT OT CNegHUTE CYMU: :
30 centemepn 31 aexkemspu 2017

2018
‘000 ns. ‘000 nB.,
fpensyncneHo
Texywn:
Jlpyru KPaTKOCPOHHM 334 b/KEHNA KbM NEpCoHasta h : 3 1
Teryliyt NEHCUOHHW W ADYTU 334 bXEeHUA KbM NepcoHana ) 3 1
16, Jaemu :
Tekyipn HeTekyim
30.09.2018 31.12.2017 30.09.2018 31.12.2017
‘000 nB. ‘000 nB. ‘000 A, ‘000 n..
(PUHaHCOBK NacKBK, OTHMTAHKU NO :
aMOpPTU3MPaAHA CTORHOCT:
3aemu 107 823 - -
QOfauraymsa 263. (22 14577 14 582
06110 BanaHcoBa CTORHOCT 370 %, 801 14577 - 14582

Kbm 30.09.2018 . [py»KecTBOTO € NONYHUAC KPaTKOCPOYHU 3a8MN & pasmep Ha 370 xui. AB., B TH.
nuxer — 10 xun. e, {Kom 31.12.2017 r. KpaTKOCPOHHW 33eMA B paamep Ha 823 xun. AB., B T. 4. INXBU

—119 xun. AB.).

i7. ToproBcKM i BPyrk 3a5D/DKENnA

30 cenTemBpn 31 peKemspy
2018 2017
‘000 n.. ‘000 nB.

Tekyuin: )
3aabAXEHUA fI0 PENo CAeKN 20772 19328
TbProBCKU 320b/MHEHUA 4183 889
3ambaKeHHA NO LeckK o : s 634 196

Lpyrit 3a0bAeHNA : - 766

PUHAHCOBK NACUBH 26 355 20413
Texylum TbProBCcKU U APYTY 3aAbAKEHNA 26 355 20413

HeTHaTa 6a/aHCOBa CTOMHOCT Ha TERYLIUTE THPTOBCKW M APYIY 3a/ib/ikeHnA ce fpMema 3a pasymHa
npuBAUSMTENHA OLEHKa Ha CnpaBeanvnBaTa Ui CTOMHOCT.
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18, Cpenku Cbt CELPR3ARM LA

Cobp3aHuTe AMUA Ha [pyKecTBoTo BKMouBaT cOBCTBEHMUMTE, AbLiEPHWU NPEANPUATUA, ARYTH
CBBP3aHM ML Nog 061l KOHTPOA U KNKCUOB YNPaBAEHCKM NepcoHan. '

AKC He e n3pWYHO YyRIOMEeHaTo, TpaH3akuumTe CbC CBBp3aHK JiMLA He ca M3BBPLLIBAHK rnpy cneygunandu
VYCA0BUA U He Ca npeaocTasaHu AKX NoayHaBaru HUKaKBU rapaHLMNn. -

18.1.  Cpenxu one coborsexuimye
flpes nepMoaa HAMA UIBBPLIBAHK CAEGNKN CbC cofbcTBeHuumTe.
18,2, Casai ¢ WNOUDB yNpasACHCKN nepeoran

KAIOUOBMAT YNpasieHCcky nepcoHan Ha [PYKeCTBOTO BKAKOUBA YNEHOBETE Ha CweeTa Ha
OMpeKTopuTe. Bb3HarpamAeHUATa Ha KAIOYOBMA YNPABAEHCKW nepcoHan BHAIOUBAT CAEJHMUTE
pasxoAaAu:

30 centemepyn 31 AeKkemBpu
2018 2017
‘000 nB. ‘000 nB.
KpaTKoCPO4YHN BL3HArpaMacHUA:

3annaty, BRAKUMTEAHO BOHYCK 14 " 19

PasxoaM 33 COUUANHK OCUTYPOBKW 4 6
OO0 KPaTKOCPOYHM Bb3HArpaXaeHWA i8 25
06110 BL3HArpaXaeHUA 18 25
15, PasucTy Cbe CODRBEHM NMLA B HPad Ha rognHara

30 centTemBpH 31 pekemspn
2018 2017
‘000 ne. ‘000 ns.
Texyiu
BzemaHus OT:

ObtiepHn npeanpuaTia 3 3
06110 TEKyLLM B3eMaHKA OT CBBP3aHW AU 3 3
O6u10 B3EMaHUA OF CBBP3AHN AMUa 3 3
Texryuimn
3aabaKeHUA Kbm:

KAIOUOB YNPaBASHCKK NepcoHan 4 5
OBLLO TEKYLM 33ABMKEHUA KbM CEBP3aHN MU 4 5
06110 334 b/MHEHUA KbM CBbP3aHU MLA 4 5

3a4bMAKEHWATA KBM KTIOMOB YIPABAEHCKKM NEPCoHan BKMOUBAT TEKYLLM 3
BHeceHu OT uneHoBeTe Ha CbBeTa Ha JUPEKTOpUTE No YL 240 an. 1ot Te

Ha 4 x1A. nB.

20, YonosHy anTHBX W YCAOBHM NacKen

aAb/BKEHWA W TapaHLumTe,
ProBCKUA 3aKOH, B pasmep

Mpes roauHaTa HAMA NPeAABEHY Pa3ANYHIK rapaHLMOHHN U MpasHM UcKoBe Kem ApywecTBoTo.He 2
Bb3HUKHE/MM YCNOBHU NacKBY 3a JpyKecTBOTO Mo OTHOLLEHWE Ha AbLIERHN npeanpyuaTUA.
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21. Puckose, CBbpaHy ¢ GUHAHCOBUTE MHLTHYMEHTK
Uenn U NOANTHKA HAa PHKOBOACTBOTO N0 OTHOLUEHWE yRpasAeHWe Ha pucka

LLpY’KECTBOTO € M3NONKEHO Ha PasiUyHA BUJOBE PUCKOBE MO OTHOWeHWe Ha duHaHcosuTe cu
MHCTPYMEHTY, Hall-3HauMmunTe GUHAHCOBU PUCKOBE, HA KOUTO € U30KeHOo [PYKeCT80TO Ca nasapeH
PUCK, KPEAUTEH PUCK N AUKBUAEH PUCK.

VApasAeHUETO Ha pucka Ha [lpy)ecTBOTO ce ochluecTsasa 0T CbBeTa Ha AupekropuTe. Mproputer
Ha PHKOBOLCTBOTO € [1a OCUTYPU KPATKOCPOUHMTE W CPEAHO CPOUHYU MapUyHK NOTOLK, KATO HAMANH
W3naraHeTo v Ha $pUHIHCOBW Nasapu.

Haii-cbluecTBeHuTe GUHaAHCOBK PUCKOBE, HA KOWUTO € M3A0KeHO [lpyHecTBoTo, Ca onmcany No-Aony.
211, AHaNAKS Ha NasapHus pyrict

BereACTBME Ha M3MON3BaHETO Ha GUHAHCOBUA UHCTPYMEHTH JpyXecTBOTO & U3NOKEHO Ha NnasapeH
DWUCK 1 NO-KOHKPETHO Ha PUCK OT NMpPoOmMeH BbB BaNyTHUA Hypc, NVXBeH PUCK, KaKTo W PUCK OF
NPOMAHATA HA KOHKPETHH LLeHM, KOBTO C& AbJKY Ha onepaTieHaTa u WHBeCTULMOHHATa [eHOCT Ha
LpywecTsoT0.

21.1.1. Banyver puck

Mo-ronAMaTa YacT OT CAENKUTE Ha [ipyHEeCTBOTO Ce OCbULECTBABAT B BbArapcku nesa. flo-manka yact
ca caenkuTe B eBpo. Npeasua GUKCMpaHnA BanyTeH KYpC Ha NeBa KbM €BPOTO B ChOTHOWEHWUE
1 EUR = 1.95583 5B., BaAYTHMAT pUCK 32 [pyKeCTBOTC & MUHUMWU3NPEH B MaKkCumanHa CTeneH.
[ pYKeCTBOTO NPUTEKABA UHBECTULMM B 0DNMTaLMK B PYCTKK pyBau.

21.1.2. fimdseH puck

NOAUTMKATE Ha [lpY)HEeCTBOTO € HACOUeHa KbM MUHUMN3UPAHE Ha IMXBEHUA PUCK NPy bATOCPOHHO
duHaHcupaHe. Beuukmu GUHAHCOBU aKTUBW M NacuBK Ha LpyecTBOTO ca ¢ GUKCUMPaHU NMXBEHU
NPOLEHTH. BCUuKM WHBECTULMMTE B OBaWraumu Ha [lpyxecTBOTO, Ce WSnAalaT Ha baszata Ha
GUKCHPAHU JIMXBEHU NPOLESHTU.

24.1.3. Dpyru UeHOBY DUCKOBE

OCHOBHWAT LEHOBM PUCK, Ha KOWTO [lpyKecTBOTO e M3N0MEeHO € CBbp3aH C WHBECTULMNTE B
KaNUTAN0BK LEHHU KHMKa. CnpasBefiusarta CTOUHOCT Ha Tesu HUHAHCOBN UHCTPYMEHTU Ce BAKAE OT
NPOMEHM B Ma3apHUTE PaBHMLLA HA CbOTBETHUTE LEHHW KHUXE, ROETO OT cgos cTpaHa pedbnexTupa
BbPXY AOXOAHOCTTa Ha [lpyxecTBOTO.

[IpyecTBOTO M3MEpPBa UEHOBMA DUCK, CBBP3aH C WHBECTULMU B WUHAMBUAYANHW aKLMH, upes
MCTOPMYECKATa BONGTUAHOCT HA LIEHATa UM, M3MEPEHa 4Pes CTaHAPTHO OTKAOHEHHE.

21.2.  Axanu3 Ha KPCAWTHKR PHCK

KpeAUTHUAT PUCK NPEeACTaBNABa PUCKBT JafeH KOHTPareHT Aa He sannatu 33ABMAKEHUETO C1 KbM
NpyecTROTO. [IPYMECTBOTO @ U3/OKEeHa Ha TO3M pUCK BbE BPb3Ka € PasfindHi drHaHCoBM
WHCTPYMEHRTH, KaTO HANP. NPy NPeAcCTaBAHETO Ha 3a8Mu, UHBECTULIMN B obauratui U Apyru.

HEeCbLLECTBEH, Thil KaTO KOHTPAreHTMTE Ca Batkn ¢ Aobpa penyTalMa M BUCOKA BbHLUHE OUEHKa Ha
KPEAWUTHIA PEHTKHT,

21.3. AuanK3 Ha ANKBBAHUR PUMCK

JIMKBUAHWAT PUCK NPEACTBNABE PUCKBT [PYHECTBOTO Aa HE MOXE Aa noracy CeoMTE 3aSbAKEHUA.
Jpy»ecTBOTO NOCPELLE HYXAWTE ¢ OT NUKBAAHW CPeACTBa, Kato BHMMATENHO CASAWN NAALaHUATA
MO MOTACUTENHUTE MAAHORE Ha ABJATOCPOHHATE QUHAHCOBM 33AB/KEHWUA, KAKTO W BXOOALMTE U
M3XOHALLM NAPUYHKA NOTOLW, Bb3HUKBALLM B X043 HA ONepaTuBHaTa OeRHOoCT. HymanTe oT NMKBUGHK
cpeacTsa ce cneaaT 33 PasnuyHW Bpemesw Nepnuoan - emeaHEeBHD W eMeceAMUHHO. HywanTe oT
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napuuHY CPEACTBa Ce CPaBHABAT CbC 33eMuTe Ha pasnonowenwe, 33 Aa ObjaT ycTaHOBEHM
WINMWDBUM WAM Aeduumti. TO3M aHanM3 ONPeAenA [anuv 3aeMuTe Ha pa3nofokeHWe e Ca
JOCTaTb4HM, 32 A3 NOKPUAT HyRAWTe Ha [py/KeCTBOTO 38 nepnuoja.

47, OueHABAHE N0 CNPABEHAMER CTOWHOCT

22.1.  OueHAsaHe Nno CNPABLANYBa CTOMHOCT Ha PUHEHTIOBY MHCTRYMEHTY

ChipageAnunsaTa CTOMHOCT Ha (GUHAHCOBM WHCTPYMEHTM € MpefcTaseHa B CPABHEHWE C TAXHATa
6a/aHCOBA CTOMHOCT KbM Kpas Ha OTYETHUTE NEPUOAM B CnefHaTa Tabaula:

({PUHaHCOBW aKTUBH Kbum 30 centemspn 2018 r.  Kom 31 aexemspn 2017 r.
Cnpasepnuvea banaHcoBa Cnpasegnuea banaHcosa
CTOMHOCT  CTOMHOCT CTOKHOCT  CTOHHOCT
‘000 ne. ‘000 nB. ‘000 ns. ‘000 nB.
duHaHCOBKW AKTUBM Ha Pasno/IOedne 3a
npogamba: : '
LleHHmM KHKKE 1 AbArOBY 0BANTaLy 17 824 17824 - 20 960 20960

17 824 17 824 20960 20 960

23, Cuburus cneg Kpas Ha OTHeTHWA NePUos

He €a Bb3HUKHANM KOPUripaLlu CoBUTUA MW 3HAYUTENHN HEKOPUIUPALLNA CbBUTHA M ay AaTaTa Ha
bUMHaHCOBUA OTUET U AaTaTa Ha oaobpeHneTo my 3a nybAnKyBaHe.

24, Opobperne Ha DUHAHCOBKA OTHET

OUHAHCOBUAT OTYET KoM 30 centemspmn 2018 r. (BkaKuYUTENHO cpaaHMTenHaTa uudopmauua) e
opo6peH ot CoBeTa Ha guperTopuTe Ha 29 oxtomspw 2018 1.



