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ALAPA Al
MemanHen KoHCoAnamupaH @Mﬁaacos oTyeT
3000 2018+,

MeXOMHEeH KOHCONMAMPAH CbKpaTeH oOT4yeT 33
$MHaAHCOBOTO CHCTOAHUE

AKTUBU MoacHeHue 30 10Hu 31 pexkemspu
2018 2017
‘000 ns. ‘000 ns.
HeTtekywiu aKTMBH
Lpyry UHBecTuLMmn 10. 94 -
HeTekyuin akTUBU 94 -

TeKkyuwiyu akTMBH

KpaTKoCcpo4HM GUHAHCOBU aKTUBK 11. 22723 20960
THProBCKU U APYrv B3EeMaHuA 122. 10102 7 264
B3semaHusa No NnpefocTaBeHn 3aemu 13. 9940 8999
Mapu 1 napuyHU eKBNBaNEHTU 14. 69 21
TeKywn aKTMBU 42 834 37 244
0610 akKTUBMK 47 928 37 244

CobcTBEeH Kanutan u nacvsu
Cob6cTBeH Kanutan

AKUMOHepeH KanuTan 15.1 91 91
Opyru pesepsu 15.2 790 790
(HaTpynaHa 3aryba)/HepasnpeaeneHa neuanba (663) 389
06110 cobcTBEH KanuTan 218 1270
Macuen

Hetekywyu nacusy

[ObArocpouHmn 3aemmn _ 17. 14 577 14 582
OTcpodeHn JaHbyHU Nacusu 15.3. 167 167
HeTeKyLiu nacusu 14744 14 749
TeKyLliyu nacusu

MeHCUOHHU 1 Apyru 3a4b/HKEHUA KbM MepcoHana 16.2 4 2
KpaTKocpoyHU 3aemmn 17 729 801
THProBCKW U APYTY 3a4b/DKEHNA 18 27 226 20415
KpaTKOCPOUHM 334b/DKEHNA KbM CBbP3aHN NLA 20 5 7
JaHb4yHU 334 b/IKEHUA 2 -
TeKyLwiu nacusu 27 966 21220
O6wwo nacueu 42710 35969

O61w,0 cOBCTBEH KanuTana v NacuBu 42 928 37 239

CbcTasuin:

/TepraHa ct yeBa/

Jata: 27.08.2018 r.

FTORCHEMUATE Kb KOHCOANAMDAHKA QUHIHCOB OTHET oT oTR. 6 40 ¢Tp. 14 npeACTasinBaT HePagAenta HacT OT Hero.



ALAPA AL
MemkanHer KOHCOAMIMpar GUHaHCOB OTYeT
30 woun 2018 T,

MeXAnHeH KOHCOMMAMpaH OT4eT 33 neyanbata unau
3arybaTa v apyrua sceobxsaTeH A0OXoA4

Pe3ynTaT oT onepauumn ¢ GUHaAHCOBM aKTUBU
Mpuxoau oT Npofaxou

HeTtHa neyan6a oT nocneaBallik OLEHKKU Ha
¢$bUHaHCOBKU aKTUBN

Pasxoau 3a BbHLIHW YCAYTH
Pasxoau 3a nepcoHana
Meuan6a ot onepaTuBHa AeHHOCT

®durHaHCOBU Pa3xoau
duHaHCOBN NpUXoau
(3ary6a)/nevyanba npeau faHbumn

{(3ary6a)/Neuanba 3a nepuoaa

(3ary6a)/neuanba 3a nepuoa, OTHACALLA C& USLAO
[0 npuTexKaTenuTe Ha cobCTBEH KanuTan Ha
MpeanpuATMETO MaitKa

060 BceobxBaTeH AoX0j 3a nepuoaa

06110 BceobxBaTEeH AOX0L, 38 FoAMHaTa, OTHacAw|
Ce A0 U3UA/O A0 NpuTeatenuTe Ha cobcTeeH
Kanutan Ha [peanpuaTueTo maika

Joxopa Ha aKLmA:
(OcHoBHa 3ary6a)/ocHoBeH A0XO[, HA akLUMA:

CoucTasui: /
/TepraHa Cirffaesa/
Hata: 27.08.2018 r.

NMoacHenue 3010HKM 2018 r. 30 10HKM 2017 r.

‘000 nB. ‘000 ns.

4 106 180
7 23 24
5 ' (286) (265)
6 (15) (10)
16.1 (43) (35)
(215) (106)

8 (1 555) (621)
8 718 346
(1 052) (381)

(1052) (381)

(1 052) (381)

(1 052) (381)

(1052) (381)

ns. NB.

9 (11.52) (4.17)

TaH

ncnas Bacunes/

FIOACHEHUATA KbM KOHCONAAWDAHUR DUHARCOS OTHET OT £TD. & 40 ¢TD. 14 NPRACTRBAABAT HEPARRE/HA HATT OT HETO.



MeXanHeH KOHCO/InAnUpaH OTHET 34 NPOMEHUTE B cobcTBEeHMA KanuTan

Bcuuku cymu ca npegcrasedu s ‘000 ns.

Cango kbm 1 aHyapum 2018 r.
3aryba 3a nepunoaa

0610 BceobxBarTHa sary6a 3a nepuoja
Canpo Kbm 30 tonu 2018 r.

CvcTasun:

[ara: 27.08.2018 .

AKUMOHEpeH Pesepsu HepasnpepeneHa nevanba/ 06110 cobcTBEH KanuTan Ha
Kanutan (Harpynana 3ary6a) cobcTBEHULMTE Ha
MpeanpuaTneTo maiika

91 790 389 1270
- - (1052) (1052)
- - (1052) (1052)
91 2 790 (663) (218)

S

CTa H

ucnas Bacunes/

TTORCHEHAATE Kb HOHCOAUAKDEHNUA @)W'é&%‘%(jﬁ&’ GTUET OT CT0, 6 poCTD. 14 peacTannsBaT HePasRenHa vacY oy HErG,



MeXanHeH KoHco/InanpaH oT4eT 34 .FlpO'MeHVlTe B cobCcTBEHMA KanuTtan

BcuuKu cymu ca npeactasenu s ‘000 nis.

Canpo kbm 1 anyapu 2017 1.
MNeyanba 3a rognHaTa

06110 BceobxsaTeH AOX0, 32 rognHara
Canpo kbm 31 pekemepm 2017 r.

CbcraBun:

/I'epranaif
[Nlata: 27.08.2018 .

AKUMOHepeH Pesepsu  HepasnpepeneHa nevanba/ 06110 cO6CTBEH KanuTan Ha
Kanutan (HatpynaHa 3ary6a) cobcTBeHnLUTE HA
MNpeanpuaTMETO MaitKka

91 790 25 906

- - 364 364

- - 364 364

91 389 1270

V3mbAHUTENEH AnpeKTop: (7

//?I/ffaHmcnacs _BacvmeB/

TORCHBHWATS KoM KOHCOANENEBArua {B%%’i{j%’%ﬁ@ﬁ GTUeT 0T CTR, & o, 14 ApencTaBAsBaT HePAazaesHa valt o7 Hero,



MeanHeH KoHconnanpaH ot4eT 3a napu4HuTe NnoTouu

NosicHeHue 30 10HK 2018 r. 30 toHK 2017 1.

‘000 ns. ‘000 nB.

OnepaTtuBHa gelHocT
MocTbhaeHUA OT NpoAaskba Ha UHBECTALN 10 195 2930
MAawaHna KbM 4OCTaBYULU (22) (112)
MpuaobusaHe Ha MHBECTULMK {10 909) (836)
MnawaHmua KbM NEPCOHAN U OCUTYPUTENTHU NHCTUTY LN (42) (34)
MnaTeHu AaHbUM (3) (4)
[pyrv onepaTMBHU NMapuyHX NOTOLM, HETHO (4) -
HeTeH napuueH NOTOK OT ONepaTUBHa AeMHOCT {785) 2045
MHBeCcTMUMOHHA AeifHoCT
Mpuao6usaHe Ha UMOTH, MaLLIMHKA U CbOPBKEHNA (943) (341)
MNpeaocTaBeHn 3aemu (2 046) (293)
MocTbhneHua oT NPeaocTaBeHU 3aeMu 2207 278
Mony4yeHU NnXsun 227 -
HeTeH NapyyeH NOTOK OT UHBECTULMOHHA AelHOCT (555) (356)
duHaHCcoBa AeitHOCT
MonydexHu 3aemu 15 9
fnaliaHua No Noay4HeHu 3aemm (4) {889)
MnalLaHua Ha NXBK Y APYTN (1110) (596)
[Npyri nocTbhineHua/nnawaxnua oT GuHaHcoBa genrocT 2487 (249)
HeTeH napuyeH NoToK OT GUHAHCOBA AeHOCT 1388 (1725)
HeTHa npomsaAHa B Napy ¥ NapUYHN EKBUBAJIEHTH 48 (36)
Mapu U NapuyHN eKBUBANIEHTU B HAYaI0TO Ha roguHaTa 21 57

flapu ¥ NapuyHy eKBUBaZIeHTU B Kpana Ha 69 21
roguHarta

Cocrasnn: 7 N3mbaHUTENEH p,VIpeKTOp‘j,v " i

cnas Bacunes/

/’-».\ TaHU

/TepraH %qusa/

[ata: 27.08.2018T.



[ToOACHEHMA KbM MeXXAUHEeH KOHconugupaH

dMHaAHCOB OTYeT

1. Mpeamert Ha aeiHoOCT

OcHoBHaTa aelHocT Ha ,,Anapa” Al u HeroBuTe AbluepHU npeanpuatus (,MpynaTta”) ce cbCToM B TbProsus
LUEHHW KHMUXKA, MOKYMKa Ha CTOKM WAW APYrv BewM C Len Aa r'v npenpogase B MbpBOHayasieH, npepaboTeH
uan obpaboTeH BWUA, TbPrOBCKO MNPEACTaBUTENCTBO M NOCPEAHUMYECTBO, KOMWCUMOHHMU CAENKM, APYrU
crnomaratenHun 6usHec yciyru, oTaaBaHe Nog Haem U ynpaB/ieHMe Ha HegBUKMMU UMOTU, OPraHU3npaHe Ha
CYETOBOAHO OTYMTAHE WU CbCTaBsiHE Ha UMHAHCOBM OTYETU; U3BBPLUBAHE HA BCUYKKU HEOBXOAUMU AEMHOCTU
KaTo obcnyKBawWo ApPYyHKECTBO MO CMUCbAA Ha 4ya. 18, an. 2 oT 3aKoHa 3a ApYrKecTBaTa CbC crneuManHa
WHBECTULMOHHA LieN, KaKTo U BCAKaKBa Apyra AeWHOCT, He3abpaHeHa CbC 3aKOH.

MpeanpuATMETO MaiKa e pernctpmpaHo c peweHue oT 30.09.1991 r. Ha byprackm OKkpbrKeH cba no aeno Ne
6611/1991 r. EANHHMNA naeHTUOUKaUMOHeH Kog e 102046474,

CefanvuLeTO M a4pPechT Ha My Ha ynpasaeHue e rp. Codua byn. ,BpaTta BbKcToH” Ne 40.
AKumuTe Ha [lpy*KecTBOTO He ca PerMcTpupaHn 3a TbProBMA Ha peryiMpaH nasap.
Cuctemata Ha ynpas/sieHve Ha MNpeanpuaTMeTo maiika e e4HOCTeNeHHa.

To ce ynpasnsaga oT CbBeT Ha AMPEKTOPUTE, KOWTO Ce CbCTOM OT TPMMA Y/IeHOBE.

- CTaHucnas Bacunes Bacunes — U3NbAHUTENEH SUPEKTOD;

- Hagsa AHrenosa Jobpesa — npeacenarten Ha CbBeTa Ha AUPEKTOPUTE;

- Cnasuo Meoprues boHeB — uneH Ha CbBeTa Ha ANPEKTOPUTE;

[py»KecTBoTo-maKa ce npeactaBasBa W ynpasassa oT M3nbaHuTenHua ampektop — CtaHucnas Bacuies
Bacunes.

Kbm 30.06.2018 r. B [pynaTta e HaeTo e4HO Amue Ha TPYA0B A0OroBop.

KpaliHuat cobctBeHMK Ha [lMpepgnpuAatveto mamka Kbm 30.06.2018 r. e Betn OO/, pernctpupaHo KaTo
LPYKecTBO C orpaHnyeHa oTroBopHoOcCT ¢ peweHne Ne 1880 ot 24.03.2005 r. Ha BapHEHCKM OKpPBXKEH CbA NO
¢.40. 875 /2005 r. n nputexkasa 81.45 % oT akumuTte Ha Apapa A. Ha 09.11.2017 r. betn OO/ e
npenmeHysaHo Ha Tea MHBecTMbHT OO/, 1 e ocbLLecTBEHA MPOMAHA B CbAPYXKHULMUTE MY.

NHdopmaumna 0OTHOCHO HaMMEHOBaHMETO, CTpaHaTa Ha ydpeansaHe, AA10BOTO y4acTMe M NPaBoTo Ha rnac 3a
BCAKO AbLUEPHO APYIKECTBO, BK/OYEHO B KOHCONMAALMATA, € NpeaoCcTaBeHa B NoAcHeHue 4.

2. OcHoBa 3a U3roTBsiHe Ha KOHCONUAMpaHuAa (bMHaHCOB oTyeT

To3n CbKpaTeH MeXAMHEH KOHcoAnampaH dMHaHCcoB oT4eT Ha lpynata e nsrorseH Kbm 30 toHM 2018 r., B
cvoTtBeTcTBMe ¢ MCC 27 - KoHconMaupaHu v uHamsmayanHm duHaHcoBn otdetn u MCC 34 - MeXguMHHO
®OUHAHCOBO OTYMTaHe. ToM He CcbabpXKa uanata MHGOPMaLUMA, KOATO CE M3UCKBA 3a M3rOTBAHE HA MbJHM
roguwHn GMHaAHCOBMU OTYeTU cbriacHo MCHO, npuetn oT EBponelickua cbio3 (EC) u cnegBa ga ce yete
3ae4HO C roAUWHNTE UHOMBUAYANHU OTYETU Ha APYMKECTBATa, y4acTBalUM B rpynaTa.

KoHconnampaHmat GMHAHCOB OTYET € CbCTaBeH B ObArapcku neBa, KoeTo e QyHKLMOHaNHaTa BasyTa Ha
MNpeanpuatMeTo Malka. BcUMUKM cymm ca npeactaBeHn B xunsam nesa (‘000 nB.) (BKAKOYUTENHO
CpaBHUTeNHaTa MHPopMaLma 3a 2016 r.), OCBEH aKO HE e NOCOYEHO ApYro.

MeXANHHUAT KoHcoamnampaH ¢uHaHcoB otyeT Kbm 30 toHM 2018 r. e og06peH M npueT oT cbBeTa Ha
AupeKTopuTe Ha [pyrKecTBOoTO-MalKa Ha 27 asryct 2018 r.



3. basa 3a KoHcoAugaumsa

3.1 MHBecTUL MU B AblUEpPHU NpeanpuaTua

AblwepHnte NpegnpuATMA, BKAOYEHN B KOHCONIMOALMATA, Ca KaKTO cnenBa:

WUme Ha AbLiepHOTO CrpaHa Ha OcHoBHa
npeanpuaTune yypepABaHe u AelHocT
OCHOBHO MACTO Ha
DenHocT
Anma lMNpuuHxaycec OO0/, bvnarapua O6cny»Bawo
APYKecTBo no
340CHL

30 toHmn 2018
yuyactue

%

95

31 pekemBpu
2017

y4yactue

%

95

MNo-gony e npeactaBaHa ob6obueHa ¢uHaHcoBa WHbopmaums 3a Anma [pumHxaycec OO0/,

BbTPELUHOrPYNOBM ENIMMUHALMN:

TeKyLwm akTuem
060 aKTUBMU

HeTeKkywmn nacmsun
TeKywm nacuemn

O6wo nacusu

CobcTBeH KanuTan, oOTHacAw, ce Ao cobcrBeHuuuTe
MpeanpuaTMeTo maiika

Mpuxoamn
3aryba 3a roguHaTa, OTHacAwa@ ce Ao cobcTBeHUUUTE
MNpeanpuaTMeTo Malika

3aryba 3a roguHara

O6wo0 BceobxBaTHa 3aryba 3a roguHaTta

HeTHM NnapMyHKM NOTOLM OT onepaTUBHA AeNHOCT
HeTteH napuuyeH noTokK

4. PesynTar oT onepauum ¢ GUHAHCOBMU aKTUBU

Ha

Ha

30 oHn 31 pekemspu
2018 2017
‘000 ns. ‘000 ns.
9 12

9 12

8

9 8

4 4

23 51

2 (3)

2 (3)

npeamu

OnepaumnTe No npogarkbu Ha GpUHAHCOBM aKTUBM Ha [pynaTa moraTt ga 6b4aT aHaAU3npaHM, KakTo ciesBa:

Mpuxoam oT Npoaark6a Ha GMHAHCOBU aKTUBM
CebecToiHOCT Ha NpoAageH GUHAHCOBU aKTUBM

301041 2018 30 1o0HK 2017
‘000 nB.. ‘000 nB..
4934 3727

(4 828) (3547)

106 180




5. HeTtHa neuyan6a ot nocnepBalm oueHKM Ha GUHAHCOBU aKTUBU
30 toHn 2018 30 toHKM 2017
‘000 ns. ‘000 ns.
Mpuxoamn oT NpeoueHKa Ha PUHAHCOBM aKTUBMU 295 -
Pa3sxoau oT npeoueHKa Ha PUHAHCOBM aKTMBM (581) (265)
(286) (265)
6. Pa3xoau 3a BbHLUHU YyCAyru

PasxoauTe 3a BbHLWHM YCAYTM BKAKOYBAT:

30 toHn 2018 30 toHK 2017

‘000 ns. ‘000 ns.

PerynaTopHm Takcu (1) -
HesaBucuMm GUHAHCOB OAUT (1) (1)
CYeTOBOAHM YCAYTH (12) (8)
Opyru (1) (1)
(15) (10)

7. MNpuxoaun ot npoaaxéu
MpuxoanTte oT Npoaaxou Ha Mpynata morat Aa 6bAaT aHaAM3MPaAHK, KAaKTO cnessa:

30 toHn 2018 30 o0HK 2017

‘000 ns. ‘000 ns.
Mpuxoau oT NnpeaoCTaBAHE Ha YCAYIU 23 24
23 24

8. duHaHCcoBM NpUxoau u pasxogmu
drHaHCcoBWTE Pasxoam 3a NPeAcTaBeHNTe OTYETHU NeprMoamn morat Aa 6baat aHaM3MpaHK, KakTo ciensa:

30 toHu 2018 30 oHK 2017

‘000 ns. ‘000 ns.
Pa3xoau 3a AMXBK MO 3aeMMu (1219) (613)
Pa3xoau 3a TaKCM U KOMUCUOHHU (63) (8)
MpomsaHa Ha Ba/lyTHU KypcoBe (273) -
duHaHcoBM pasxoau (1 555) (621)

®durHaHcoBUTE NpPUX0OAM 3a NPeACcTaBEHUTE OTYETHU Nepuoamn morat ga 6baaT aHaIM3MpPaHu, KakTo cneaBa:

30 toHn 2018 30 oHK 2017

‘000 ns.. ‘000 ns..
Mpuxoau oT INXBM NO NpefoCTaBeEHN 3aeMm 718 346
®duHaHCcoBM Npuxogu 718 346

9. Joxoa Ha aKkuumsA

OCHOBHMAT A0X0A4 Ha aKUMA € U3YMC/EeH, KaTo 3a YNC/IMTEN e U3MOI3BaHa HeTHATa neyanba, noanealla Ha
pasnpegeneHne mexay akunmoHepuTe Ha MNpegnpuaTmeTo mamka.



Cpep,Ho npeterneHnAaT 6p0171 adKUMKN, n3non3saH 3a U34NCNABAHETO HAa OCHOBHMA AO0X04 Ha akKuWnA, KaKTo U
HEeTHaTa neqan6a, noanexala Ha pa3npegeneHne mexay nputexatesmte Ha 0bMKHOBEHU akuunmn, e
npeacrtaBeH, KakTo cnegsa:

30 roHn 2018 30 toHn 2017

3aryba, noanexalla Ha pasnpegeneHue (s ns.) (1052 000) (381 000)
CpepgHo npeterneH 6bpoi akummu 91 347 91 347
OcHoBHa 3ary6a Ha aKuus (B n1B. 3a akuuA) (11.52) (4.17)
10. Opyr1 nsHsectuuum

B ApyrMTeMHBECTULIMM Ca BKAOYEHM NPUA0OUTM aKLMU B YyXKAECTPAHHO APYXKECTBO.

11. KpaTKocpouyHu PUHAHCOBU aKTUBMU

Opyrute KpaTKOCPOYHW GUHAHCOBM aKTMBM Npe3 MpeacTaBeHUTe OTYETHM Mepuogu BKOYBAT PasMYHU
WHBECTULMM B CPeACTBA Ha MapUYHKUA Nasap, KOUTO ca AbpKaHM 3a TbPryBaHe B KPAaTKOCPOUYEH Nepuoa.

30 oHKn 2018 31 aexkemspwu 2017

‘000 ns. ‘000 nB..
PernctpmpaHm akumm 16 655 16 082
O6auraumm 4623 4 878
dpyrn 1445 -
banaHcoBa CTOMHOCT 22723 20960

KpaTKocpouHuUTe GMHAHCOBM aKTUBM Ca KnacudUUMPaHU KAaTo AbPXKaHM 3a TbpryBaHe M Ca OLLEHEHW Mo
cnpasea/iMBa CTOMHOCT, onpeaesieHa Ha 6a3ata Ha 6opcoBUTE KOTUPOBKM KbM AaTaTa Ha PUHAHCOBMA OTYET.
PerncrtpupaHuTe akLMM ca HOMUHUPAHW B 6bArapcKku NeBa, a obanrauumuTe ca B pycku pybam u ce Toprysat
Ha nybanyHa doHaoBa bopca.

Meuyanbute n 3arybute OT NpeoueHKaTa ca MpPM3HaTU B oTyeTa 3a nedyanbata mam 3arybata U Apyrus
BceobxBaTeH A4oxo4 Ha pef ,HeTHa neyanba oT nocneasaliy OLEeHKM Ha PUHAHCOBU aKTUBMK .

12. Tbproscku u apyrn B3emaHusa
30 toHn 2018 31 pekemspu 2017
‘000 nB. ‘000 nB.
TbproBcKkM B3eMaHusa, bpyTHO 3061 1005
B3emaHua no peno caenku 4076 3994
B3emaHua no uecumn 2965 2265
Tbproscku U apyrn B3emaHusa 10 102 7 264

Mpe3s nepvofa ca npefoCTaBeHW aBaHCWU 3a nNpuaobuBaHe Ha MMOT B rp. BapHa. HeTHaTta 6anaHcoBa
CTOMHOCT Ha TbPrOBCKUTE M APYrM B3eMaHWs ce Mnpuema 3a pasymMHa npubnvsuTesIHa OueHKa Ha
cnpasea/iMBaTa MM CTOMHOCT.



13. B3emaHuA No npepocTaBeHU 3aeMu
30 oHn 2018 31 pekemspu 2017
‘000 ns. ‘000 ns.
B3emaHmA No TbproBcKn 3aemm 1795 1193
BsemaHus no 3aemu, Npuaobuth c uecum 8 145 7 806
®uHaHCOBU aKTUBU 9940 8999

10

BCcuUKKM B3emaHMA NO NpenocTaBeHM 3aeMU Ca KPaTKOCPOYHWU M Ca OTNYCHATU NPU Nas3apHW JIMXBEHU HUBA
mexay 5 % n 7 %. HeTHata 6anaHcoBa CTOMHOCT Ha B3eMaHUsATa Mo npeaocrtaBeHn 3aemun ce npuema 3a

pasymHa npmMbansuTenHa oLeHKa Ha cnpaBesanBaTa MM CTOMHOCT.
14. Mapu 1 napuyHMU eKBUBaNEHTU

I'IapMTe M NapUvYHUTE EKBUBAIEHTU BKIIOYBAT CheaHUTE e/IEMEHTU!

30 roHn 2018 31 pekemspu 2017

‘000 ns. ‘000 ns.
MapuyHKM cpeacTsa B HaHKK:
- 6barapcku nesa 69 21
Mapu 1 napuyHN eKBUBANEHTU 69 21

lpynaTa npuTe)asa napuyHM CPeACTBa, KOMTO NPEeACTaBAABaT BHECEHA CyMa 3a rapaHuma 3a ynpasaeHue Ha

CobBeTa Ha gupekTopute, KoATo Kbm 30.06.2018 r. e B paamep Ha 4 xun. ne.

15. CobcTtBeH KanuTtan

15.1 AKuMOHepeH Kanutan

Pernctpmpanuat Kanutan Ha Apapa Al ce cbcton oT 91 347 Ha 6pot OOBUMKHOBEHWN aKLUMW C HOMWHA/HA
CcToMHoCT B pasmep Ha 1.00 nB. 3a akuma. BCMUYKM aKuuuM ca c NpaBoO Ha NOJiyd4aBaHe Ha AUBUAEHT U

NMKBMAAUMOHEH AN M NpeAcTaBaABaT e4uH rnac oT 0buoTo cbbpaHMe Ha akuMoHepuTe Ha Agapa A/l

30 oHmn 2018 31 pekemspwm 2017

Bpoit nsgaaeHn n HaNbAHO NIATEHM aKLMK:

B HayanoTo Ha rogMHaTa 91 347 91 347

06w, 6poii akuumn, oToprsnpaHu Ha 30 1OHU 91 347 91 347

CNUCHKbT Ha OCHOBHUTE aKLMOHepK Ha MNpeanpuATMETO Malika e NpeACcTaBeH, KakTo cieBga:

30 toHn 2018 3010HKM 2018 31 pekemBpu 2017 31 aekemspwu 2017

Bpoit akuum % Bpoit akuum %

Tea NHBecTMbHT OO/ 74 406 81.45 74 406 81.45
Opyrn pusmyeckm nmua 16941 18.55 16 941 18.55
91 347 100 91 347 100

Opy»ectBaTa B [pynaTta He npuTeXKaBaT akuMu Ha MpeanpuaTtmeTo mamka.

15.2 [Apyru pesepsu

3aKoHOBM Apyrun Oo6wo
pesepBu pesepBu
‘000 ns. ‘000 ns. ‘000 ns.
Canpo Kbm 1 aHyapu 2017 r. 9 781 790

Canpgo Kbm 30 toHn 2018 r. 9 781 790




Canpo Kbm 1 aHyapu 2017 r.
dopmunpaHe Ha pe3epBu OT TEKYLL pe3ynTaT
Canpo Kbm 31 pekemspu 2017 r.

15.3. OTCpouYeHM AaHDBUYHMU aKTUBU U NACUBMU

OTCcpoyeHU AaHbYHU NacuBu (aKTUBM)

TeKywm aktuem
UHBecTuymmn

Mpu3HaTh Kato:

OTCpoYEHU AaHBUYHU aKTUBM

OTCpoYeHM AaHBYHKN NacUBU

HeTHO oTCpoueHu aaHbUHK NnacuBu/(akTuem)

16. Bb3HarpaxkaeHua Ha nepcoHana

16.1 Pa3xopu 3a nepcoHana

Pasxoau 3a 3annatu
Pa3xoau 3a coumanHu OCUTYPOBKMU
Pa3xoau 3a nepcoHana

16.2

MMeHCUOHHUTE N APYrY 3a4b/KEHUA KbM NEepcoHana, npusHaTu B KOHCOMAMPAHUA OTYET 3a PUHAHCOBOTO

CbCTOAHWME, CE CbCTOAT OT CAeaAHUTE CYMU:

3 781 784
6 - 6
9 781 790
1 aHyapu 2018 MpusHatu B 30 oHKn 2018
neyan6arta unu
3arybarta
‘000 ns. ‘000 ns. ‘000 ns.
168 - 168
168 - 168
(39) (39)
207 207
168 168
30 roHM 2018 30 toHu 2017
‘000 ns.. ‘000 nB.
(37) (28)
(6) (72)
(43) (35)

MeHCUOHHU 1 ApPYrK 3a4b/IXKEHUA KbM NepcoHana

30 0oHn 2018 31 pexkemspu
2017
‘000 ns. ‘000 ns.

Texkywm:
LApyrv KpaTKOCPOUYHM 3a4bAXKEHMA KbM NepcoHana 4 2
TeKyLWwm NeHCUOHHU 1 APYTU 3a4b/IKEHUA KbM NepcoHana 4 2

TeKYLLI,aTa YacCT OT 3a4b/1IXKEHNATA KbM NEepPCOHa1a NPeacTaBNABaAT 3a4b/1IXKEeHNA KbM HAaCTOALWU CAYXKUTENN Ha

lpynaTta, KouTo cnenBa Aa 6baaT ypeaeHu npes 2018 r.

17. 3aemu

3aemuTe BKAKOYBAT CAeaHUTE d)MHaHCOBM nacusu:

11
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Tekywm HeTeKkywm
30.06.2018 31.12.2017 30.06.2018 31.12.2017
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
drHaHCOBM NacuBU, OTYMTAHM NO
aMOpTU3MpPaAHa CTOMHOCT:
3aemu 740 823 - -
Obnuraums (12) (22) 14 577 14 582
O6uo 6anaHcoBa cToMHOCT 729 801 14 577 14 582

Kbm 30.06.2018 r. IpynaTta e noay4unna KPaTKOCPOUYHM 3aemmn B pasmep Ha 740 xun. n.., B TOBA YMCA0 INXBMU
— 25 xun. nB. (Kbm 31.12.2017 r. KPaTKOCPOUYHM 3aeMK B pasmep Ha 823 xun. NB., B TOBA YNCAO Anxem — 119
Xun. ne.)

Ha 20.12.2017 r. MNpegnpuAaTMeTo Malika e emuTuMpano obaurauum Ha obua croiiHoct 15 000 xumn. nB., C
dUKcMpaH nuxeBeH npoueHT 6,75 % wn nagex 20.12.2026 r. JiIuxseHUTe NNalaHMA Ca HA LUeCTMecevue.
MnawaHmATa Ha raBHMLATa ca AbMKUMUK cnef toHM 2020 r. Ha WwecTMeceYHN BHOCKU. 3a obe3nevaBaHeTo Ha
emucuATa obauraumMm e CKAYeHa 3acTpaxoBka ,PasHu ¢uHaHcoBM 3arybu”. HekoHBepTupyemuTe
obauraumnm Ha MpeanpuATUETO MaAMKa ce OTYMTAT MO aMOpPTU3NPaAHA CTOMHOCT.

18. Tbproscku u Apyru 3aab/IKeHUA
30 toHun 2018 31 pekemspu 2017
‘000 ns. ‘000 ns.

Texkywm:

3a4b/IKEHUA NO peno caenku 20516 19328
TbproBCcKKU 3a4bKeHUA 2981 891
3a4b/IKEHMA NO Lecumn 3729 196
®UHAHCOBM NacuBU 27 226 20415
TeKywWwm TbpProBCKU U ApYyru 3aab/iKeHus 27 226 20415

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYLMUTE TbProOBCKM M APYrM 3a4b/BKEHUA Ce npuema 3a pasymHa
npubansuTesiHa oLeHKa Ha cnpase/inBaTa MM CTOMHOCT.

19. Caenku cbe cBbP3aHM LA

CBbp3aHnTe /ivua Ha MpynaTa BKAOYBAT APYrX CBbP3aHM AMLA NOA 06LL KOHTPOA M KAOYOB YNPABIEHCKM
nepcoHan. AKO He e M3PMYHO YNOMEHATO, TPaH3aKUMUTE CbC CBbP3aHM /INLA HE Ca M3BbPLUBAHM MNpwU
crnewumanHn yc0BUA U He ca NpeaoCTaBAHU WM NOJyY4aBaHU HUKAKBU rapaHUmu.

19.1 CpenKku c KNOYOB YNPABAEHCKU NEepCoHan

KNto4oBMAT ynpaB/ieHCKM nepcoHan Ha [pynaTa BKAKOYBA 4YieHOBeTe Ha CoBeTa Ha ANpPEKTOpUTE "
ynpasutenuTte. Bb3HarpaxaeHnATa Ha KNOYOBMA YNPaB/IEHCKM NepCoOHas BKAKOYBAT cnegHuTe pasxoan:

30 oHn 2018 30 oHK 2017

‘000 ns. ‘000 ns.

KpaTKOCPOUYHM Bb3HArparkaeHua:
3annatu, BKAOUYMTENHO BOHYCH 16 16
Pa3xopgm 3a counanHm ocMrypoBKm 4 4
0610 KPaTKOCPOUYHU Bb3HarpaxaeHus 20 20

19.2 Cpenku cbc cobcTBEHUUUTE

MNpe3 nepnoaa HAMA N3BbPLUBAHU CAENKN CbC CO6CTB€HMLI,VITE.
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20. Pa3ueTu cbc cBbp3aHM IMLA B KPasA Ha nepuopaa
30 0oHn 2018 31 pexkemspu 2017
‘000 ns. ‘000 ns.
Tekywm
3agb/KeHua Kbm:
K/II0YOB YNpPaBJ/IEHCKM NepCcoHan 5 7
060 TEKYLWM 3a4b/IKEHUA KbM CBBP3aHN AnLA 5 7
0610 3aAb/IKEHUA KbM CBbP3aHU MLA 5 7

3aAbaKeHMATa KbM K/IIOYOB YNPaB/IEHCKM NEePCOHas BK/OYBAT TEKYLUU 3aAb/KEHUA U rapaHuuute,
BHECEHU OT YneHoBeTe Ha CbBeTa Ha AupekTopuTe No Yn. 240 an. 1 ot TLProBCKUA 3aKOH, B pasmep Ha 4
Xun. nBe.

21. be3HannuHu caenkun

MNpes3 npeacraBeHUTe OTYETHM Nepuoam pynata He e OCblLeCTBUAA UHBECTULMOHHU U d)MHaHCOBM COENKMU,
NMPU KOUTO HE Ca M3MNO0J3BaHU napun Manm napundyHn exKkBmBa/IeHTU U KOUTO He Ca OTpPa3eHn B OT4eTa 3a
napuyHnUTE NOoTOUMN.

22, YCcNnoBHU aKTUBU U YCIOBHU NAaCUBU

Mpes rognHaTta HAMa NpeasBeHN PasIMYHU rapaHUMOHHW N NPaBHU UCKOBe KbM pynaTta. He ca Bb3HUKHaU
YCNOBHM Nacuem 3a FpynaTta no OTHOLIEHUWE HA aCOLMMPAHN NPeanpuaTms.

23. Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Llenn n nonntuKa Ha pbKOBOACTBOTO MO OTHOLWEHME yNpaBaeHue Ha pUckKa

lpynaTta e U3N0XKeHa Ha Pas/IMYHN BUAOBE PUCKOBE MO OTHOLWEHWE Ha GUHAHCOBUTE CU UHCTPYMEHTU. Hali-
3HaYMmmMTe GMHAHCOBM PUCKOBE, HA KOWUTO € M3noeHa lpynata ca MasapeH PUCK, KpeauTeH PUCK U
JNIMKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha [pynaTta ce ocblectBaBa oT CbBeTa Ha AupeKktopute. [puoputeT Ha
PbKOBOACTBOTO € 43 OCUIYPU KPAaTKOCPOUYHUTE M CPEAHO CPOYHM NMAPUYHM MNOTOLM, KaTO HaMaM U3NaraHeTo
CW Ha PUHAHCOBM Nasapu.

Hali-cblectBeHUTE GUHAHCOBM PUCKOBE, HA KOUTO € U3N0XKeHa 'pynaTa, ca onucaHu no-4ony.
23.1  AHanM3 Ha Nas’apHUA PUCK

Bcneacrtsme Ha M3NON3BaHeETO Ha d)VIHaHCOBVI MHCTpPYMeHTM pynaTa e U3/IoXeHa Ha nasapeH pUcK 1 no-
KOHKPETHO Ha PUCK OT NPOMEHUN BbB Ba/NYTHUA KYPC, TNXBEH PUCK, KAKTO U PUCK OT MPOMAHATA HAa KOHKPETHU
LEeHU, KOETO Ce OAb/1KN Ha onepaTuBHATa U UHBECTULUNOHHATA AEﬁHOCT Ha pynarTa.

23.1.1 BanyTteH puUCK

Mo-ronsamara YacT oT caefikute Ha IpynaTta ce ocblUecTBABAT B 6barapcku feBa. 1o-maska 4acT ca caenkurte
B eBpo. Mpeasuna GUKCMpaHMs BanyTeH Kypc Ha eBa KbM eBpPOoTO B CboTHoweHue 1 EUR = 1.95583 ns,,
Ba/IYyTHMAT PUCK 3a lpynaTta € MMHUMM3IMPAH B MaKCMMasiHa cTeneH. MpegnpusaTMeTo-maika npuTeKasa
WMHBECTULUMN B 06AUraummn B pycku pybau.

23.1.2 JluxBeH pUcK

Monutukata Ha [pynata e HacoyeHa KbM MUHMMU3MPAHE Ha JIMXBEHUA PUCK MPU  ObATOCPOYHO
¢dMHaHcMpaHe. BcuukM GUMHAHCOBM aKTMBM M NacMBM Ha MpynaTta ca ¢ PUKCUpPaHU TNXBEHW MPOLEHTU. BCUUKM
MHBecTULMMTe B obmMraunm Ha MpynaTa, ce M3naawat Ha 6a3aTa Ha PUKCUPAHU IMXBEHWU MPOLLEHTMU.
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23.1.3 [pyru ueHOBMU pUCKoBe

OCHOBHMAT LEHOBMU PUCK, Ha KOWTO [pynaTa e n3noxeHa e CBbp3aH C MHBECTUUMUTE B KanmMTaNoBU LEHHMU
KHWXa. CnpaBe,u,nMBaTa CTOMHOCT Ha Tesu d)MHaHCOBM UHCTPYMEHTU Ce€ BaNAE OT NPOMEHWN B Na3apHUTE
pPaBHUULA HA CbOTBETHUTE LEHHU KHNXKA, KOETO OT CBOA CTPaHa ped)neKTMpa BbpXy A0XO4HOCTTA Ha pynaTa.

[pynaTa namepsBa LEHOBUA PUCK, CBbpP3aH C MHBECTULUMM B UHAMBWAYA/IHU aKUUU, Ype3 UCTOpMYecKaTa
BOJIaTUNHOCT Ha LeHaTa MM, UamepeHa 4pe3 CTaHAaPTHO OTK/IOHEHME.

O6WmAT p1CK Ha nopTdenna kbm 31 gekemepu 2017 r. Bb3nn3sa Ha 0.81% ( 0.59 % 3a 2016 .)
23.2  AHanM3 Ha KpeaAUTHUA PUCK

KpeauTHUAT pUCK NpeacTaBasaBa PUCKLT AaAeH KOHTPAreHT Aa He 3anaaTh 3a4b/IKeHUeTo cv Kbm pynaTa.
lpynaTa. e M3n0XeHa Ha TO3M PUCK BbB BPb3KA C PasNIMYHU GUMHAHCOBU WHCTPYMEHTM, KAaToO Hanp. npu
npeaocTaBAHETO Ha 3aeMU, MHBECTULMK B 0BaUraLmMm n apyru.

Mo OTHOLWEHME Ha TbProBCKMTE U ApYyrM B3emMaHua [pynaTa He e U3NI0KEHO Ha 3HAYUTENEeH KpeauTeH pUCK
KbM HUTO eAWH OTAeNEeH KOHTPAreHT WM KbM rpyna oT KOHTPAreHT!, KOMTO MMaT CXO4HU XapaKTEPUCTUKMU.
KpeanTHUAT pUCK OTHOCHO Napu W Mapu4YHU €KBUBAJIEHTM, CPeACTBa Ha MapPWMYHUA nasap, HeobesneyeHwu
06uraumm 1 4epmBaTMBHU GUHAHCOBM MHCTPYMEHTM CE CYMTA 33 HECDBLLECTBEH, Tbi KaTo KOHTpareHTUTe ca
6aHKu c gobpa penyTauma U BUCOKA BbHLLHA OLUEHKa Ha KpeaUTHUS PeNTUHT.

23.3  AHanu3 Ha IMKBUAHUA PUCK

JINKBNOHMAT pUCK npeacTaBaaBa PUCKLT [pynata ga He MOXKe Ja noracu ceouTe 3agbaxeHuAa. pynaTa
nocpella HyxXaumte Cu OT IMKBUAHU CpeAacTBa, KaTO BHMMATENIHO Cnean nnalaHWMATa No noracutenHute
N1aHOBE Ha ABJATOCPOYHUTE d)MHaHCOBVI 3a4bIXKEeHNA, KAKTO U BXOOAWNTE U U3XOAAWN NAPUYHN NOTOUM,
Bb3HMKBALWMNM B XO04a Ha ONepaTuBHATa AeﬁHOCT. HyXgute OT IMKBUAHW CpeacTBa ce cnegATt 3a pasiInyHu
BpeMeBU NepUOaU - eXXeHEBHO N exXeceaAMUYHO. HyXKanTe oT Napu4HM cpecTBa ce CPaBHABAT CbC 3aeMuTe
Ha pa3nosoxeHwue, 3a Oa 6'bﬂ,aT YCTaHOBEHU U3NNwWbvUN NN Aeq)MLI,MTM. To3n aHanuns onpepgena panu
3aemuTe Ha pa3nonoXKeHue LWe ca A4O0CTaTbyHMU, 3a A3 NOKPUAT HYyXKAuTe Ha pynaTa 3a nepuoaa.

24, OueHsABaHe No cnpasegnMBa CTOAHOCT

24.1 OueHABaHe NO cCNpaBeA/AMBa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTH

CnpaBegnmMBaTa CTOMHOCT HAa PUHAHCOBM MHCTPYMEHTU € NpefcTaBeHa B CpaBHeHWe ¢ TAxHaTa 6anaHcosa
CTOMHOCT KbM Kpas Ha OTYETHWUTE Nepuoam B ciegHaTa Tabanua:

®UHAHCOBMU aKTUBMU Kbm 30 toHn 2018 r. Kbm 31 aekemspu 2017 r.
CnpasegnuBa banaHcoBa CnpasegnmsBa banaHcoBa
CTOMHOCT  CTOMHOCT CTOMHOCT  CTOMHOCT
‘000 ns. ‘000 nB.. ‘000 ns.. ‘000 ns..
®PNHAHCOBM aKTUBM Ha Pa3NoO/IoXKeHUE 3a
npopaarkba:
LLeHHW KHMKa U abarosu obaunraymm 22723 22723 20960 20960
22723 22723 20 960 20960
25. Cb6uTHA cnea Kpas Ha OTYETHUA Nepuoa,

He ca Bb3HMKHaAW KOpUrMpawM CbOUTUA WMAM 3HAUUTENIHU HEKOPUTMPALLM CbOUTUA Mexay AaTtata Ha
bMHAHCOBMA OTYET M AaTaTa Ha o406peHMeTo My 3a NybMKyBaHe.
26. OpobpeHune Ha KOHconuaupaHua GUHAHCOB oTyeT

KoHconuampaHuaTt mexaeHeH ¢uHaHcoBn oTtyeT KbM 30 toHM 2018 r. (BKAOYMTENHO CPaBHWUTE/NHATA
nHdopmauus) e ogobpeH ot CbBeTa Ha ANPEKTOpUTE Ha 27 aBrycT 2018 r.
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