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MeXOguHeH KoHCONnAupPaH A0KAa4 3a AeMHOCTTa Ha [pynaTa

3a BTOPOTO Tpumeceuune Ha 2018 .

JoKknagbT 3a genHoctTa Ha ,Apapa“ AL kbm 30 toHM 2018 r. npencrTaBA KOMEHTap M aHa/u3 Ha
OUHAHCOBUTE OTYETU, KAKTO U ApYyra CbliecTBeHa MHPOPMAUMA OTHOCHO GUHAHCOBOTO CbCTOAHUE U
pesynTaTute oT AeMHOCTTa Ha pynaTta. M3roTeeH e B CbOTBETCTBUE C M3UCKBaHMATA Ha 4n. 1000, ot
3aKoHa 3a nyb6/MYHOTO NpeaaaraHe Ha UeHHU KHuXKa (3MMLUK) n usuckeaHmata no Hapenba Ne 2 3a
NpocneKkTuTe npu NybaAMYHO NpeasiaraHe U AOMyCKaHe [0 TbProBUSA Ha PeryivpaH nasap Ha UeHHU
KHUXKA U 3@ pa3KpUBaHETO Ha MHpopmMauuMa OT Nyb/inYHUTE APYXHKECTBa U OT APYruTe eMUTEHTU Ha
UEeHHW KHUXa, Ha un. 33, an. 1 oT 3aKOHa 3a CYETOBOACTBOTO, KAaTO BK/OYBA M YCTaHOBEHUTE
CcbbuTUA, HacTbNUAKM cneq gaTaTa Ha roAMLHOTO CYETOBOAHO MPUK/IIOYBAHE.

CbBeTbT Ha AMpeKkTopuTe Ha ,Agapa” Al onoBecTABa M NOTBbPXKAABA, Ye NPe3 OTYETHUA Nepuoa.:

— HEe e MMaso HepeaHOCTU, B KOUTO Aa Ca y4acTBaM PbKOBOAUTENN AU CAYKUTENN;

— BCMYKM CDHLLECTBEHM CAE/IKM Ca HAONEXKHO OCYHETOBOAEHM WM Ca HAMEPMUIN OTPAXKEHWE BbLB
duHaHcoBua otyeT Kbm 30 toHKM 2018 r.;

— He ca KOHCTaTMpPaHW U3MaMM U TPELLKM, CBbP3aHU C HecnasBaHe WUaM NPonycku BbB GUHAHCOBO-
cyeToBOAHATAa AENHOCT Ha pynaTa.

MpaBeH cTaTyT M 06Wa MHPOopMmaLma

,2Anapa“ Al e aKUMOHEPHO APYKECTBO perncTpmpaHo B TbproBckua pernctbp ¢ EMK 102046474.
[OpyrecTBoTO-MaliKa e 100 % YacTHa cobCTBEHOCT.

CepanunuieTo M agpechT Ha ynpasneHue e rp. Coousn, byn. ,Bpata BbKkcToH” Ne 40.

Hama pernctpupaHu KNOHOBE B CTPAHATa M B YyKOUHa.

»Anapa“ Al e cb3paneHo 3a HeonpegeneH CpPok. NMpeameTbT Ha AEeMHOCT, CbINAaCHO YCTaBa BK/OYBA:
MOKYMKa Ha CTOKU UM ApYyrU BeEWM C Uen Aa M npenpofane B NMbpBOHaYasneH, npepaboTeH wau
06paboTeH BWUA, TbProBCKO MPEeACTaBUTENCTBO M NOCPEAHUYECTBO, KOMWCUOHHU CAENKW, APYru
cromaraTteniHn 6U3Hec ycnyru, oTgaBaHe Noj, Haem W ynpaBieHMEe Ha HeABUMMKMMM MMOTM Ha
[pyKecTBOTO M BCAKaKBa Apyra AeWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Kanutan

Kbm 30 toHuM 2018 r. kanutansT Ha [JpyxecTBoTo-malika e 91 347 nB., pasnpeaeneH B 91 347 6pon
OBUMKHOBEHM HaNNYHU, MOUMEHHU aKUMK C NPaBO Ha rnac, AMBUAEHT U NIMKBUAALMOHEH AAN U
HOMWHaNHa cToiHocT 1.00 nB. 3a eAHa akuus. FpynaTta He npuTexkasa cObCTBEHM aKLMN.

AKuunoHepu Yyactue B Kanutana
Tea MHBecTmbHT 00/, /cTapo HaumeHoBaHMe betn 004/ 81.45%
dusnyeckun nnua 18.55 %

100.00 %

OpraHu Ha ynpaBaeHue

Lpy»XecTBOoTO-MaiKa MMa eHOCTENEHHA CMCTEMA HA YNpaBaAeHMe.

YnpasnsaBga ce oT CbBET Ha ANPEKTOPUTE, KOMTO Ce CbCTOM OT TPUMA Y/JEHOBE.

- CtaHucnas Bacunes Bacnnes — U3NbAHUTENEH OUPEKTOP;

- Haga AHrenosa [lobpeBa — npeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

- Cnasyo leoprues boHeB — uneH Ha CbBeTa Ha AUpPEKTOpUTE;

LpyKecTBoTo-Malika ce npeacTaBisaBa W ynpasnsea oT M3nbaHuTenHua aupektop — CTaHucnas
Bacunes Bacunes.
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CBbp3aHM Mua

CeBbp3aHu anua Ha Agapa AL ca:

1. Tea MHBecTmMbHT OO/, /cTapo HaumeHoBaHue betn OO/ — npuTtexkasa 81.45 % oT KanuTana.
2. Anma lNpuunHxaycec OO/, — abliepHO gpyxecTso ¢ 95 % yyactue.

3. KntouoB ynpaB/ieHCKM NepcoHan — yneHoBeTe Ha CbBeTa Ha [upeKTopuTe.

Pe3yntaTtu ot feHOCTTa

®urHaHCOBUAT pe3ynTaT oT geMHocTTa Ha pynaTta Kbm 30 toHn 2018 r. e 3aryba B pa3smep Ha 1 052
xun. nB.. (30.06.2017 r.: 381 xun. nB.. 3aryba).

Cymata Ha aktusuTe Ha lpynaTta Kbm 30 toHM 2018 r. e 42 928 xun. n.. (31.12.2017 r.: 37 244 xun.
NB.), OT KOUTO Tekywu — 42 834 xun. n.. (31.12.2017 r.: 37 244 xun. ne.). YBeANYEHMETO CE AbXKMU
FNaBHO Ha MHBECTULMK B aKLUK 1 0BAMraLmMm U B3EMAHMA MO 3aEMU U PENO CAENKMU.

Tekywute nacmueu Kbm 30 toHM 2018 r. ca B pa3amep Ha 27 966 xun. n.. (31.12.2017 r.: 21 220 xun.
NB.). YBE/IMYEHMNETO Ce AbKM INAaBHO HA YBE/IMYEHUTE 3a4b/IXKEHNSA MO KPAaTKOCPOYHM 3aeMU.
CobctBeHMAT KanuTan Ha Mpynata Kbm 30 oHM 2018 1. e Ha cToMHocT 218 xun. ne. (31.12.2017 r.: 1
270 xun. nB.).

Puckose

Mpu ocbliecTBABaHEe HA AeMHOCTTa cn Agapa ALl e M3/10)KeHO Ha onpeaesnieHn PUCKOBE, KOUTO
OKa3BaT Bb34eNCTBUE BbPXY HErOBUTE pe3yTaTu.

BanymeHn puck:

BanyTHMAT puCK 0606L1aBa Bb3MOMKHUTE HEraTUBHU MMMAMKAUMM BbPXY Bb3BPaLLAEMOCTTa Ha
WHBECTUUMMUTE B CTpaHaTa, BCAEACTBME HA MNPOMEHW BbBB BaNyTHMA Kypc. KaTo rapaHT 3a
MaKpPOWKOHOMMYECKaTa CTabuNHOCT, Bbarapusa Wwe 3anasy napuyHMA CbBET MPU CbLLECTBYBALLOTO
paBHULLE Ha GUKCMpaH BanyTeH Kypc oT 1.95583 neBa 3a 1 eBpo A0 NPUCHEAUHABAHETO Ha CTpaHaTa
KbM €BPO30HaTa.

Coenkute Ha lpynaTta ce ocCblLecTBABAT B ObArapcku nesa n espo. lNpes npeactaBeHUTe OTYETHMU
nepuvogmn lpynata He e 6MIa U3/M0XKEHA HA BaNyTeH PUCK, LOKOJKOTO 33 HeAa He ca Bb3HWKBaAU
pa3yeTu BbB BanyTH, PasINYHM OT 1EBA M €BPO.

UHpnayuoHeH puck:

MHdnaumnata B cTpaHaTa e BaxeH ¢GaKTop, Kacaelly peanHaTa Bb3BpPaLLAEMOCT Ha MHBECTUUUUTE B
Bbarapua. OCHOBHWUTE PUCKOBE, CBbP3aHU C MHPNAUMATA Cce OTHAcAT A0 pPa3BUTUETO Ha
MeXAYHAapOoAHUTE LEeHW M A0 Temna Ha WMKOHOMMYECKM pacTe)k B cTpaHaTa. CpeaHoroguvuiHaTa
nHdNALMA OCTaHa HWUCKa NoA BAMAHME Ha 6aaronpuaTHaTa KOHIOKTYPa Ha MeXAyHapoaHUTe nasapu
Ha CYPOBUHM.

®duHaHco8 puck:

®durHaHCOBMAT pUCK Ha lpynaTa e CBbp3aH C Bb3MOMKHOCTTa OT B/IOWIaBaHe Ha CbbMpaemocTTa Ha
B3eMaHMATa M M3NNAWAHETO Ha 3a4b/IXKEHUATA KbM BAHKOBUTE U AP. MHCTUTYLUUKU, KOeTo 61U morno
03 poseae A0 3aTpyaAHeHO GMHAHCOBO CbCTOAHME.

KaTo ocHoBeH npobiem B MakKpOMKOHOMMYECKM aCMEKT Ca BUCOKUTE CTOMHOCTU Ha mexaydupmeHa
3341 bKHANOCT. HeratmeeH edeKT BbpXy NpeanpuatTUATa U 3a40bKHANOCTTAa MMAT HUCKUAT PbCT Ha
BB, HebnaronpuATHUAT BU3HEC KAMMAT, CBUBAHETO HA UHBECTULMUTE, HAPACTBAHETO Ha CayYyauTe C
daKTUUyecka HennaterocnocobHocT, panuTnte n GaBHUTE NpoLesypPU NO HECLCTOATENHOCT. BpoAT Ha
HeobCyKeHUTe KpeanTm ocTaBa BMCOK. HO OCHOBHO pelueHMe Ha npobaema 3a cera e YCKOpPeHoTo
ycBOABaHe Ha eBpodOoHA0BE M MO-AOCTbMNHOTO, HUCKOIMXBEHO, BaHKOBO dMHAHCUpaHe 3a busHeca,
KaKTO U AMPEKTUBHOTO HafaraHe Ha CPOKOBE 3a pa3niallaHe.

YnpasneHMeTo Ha ¢MHaHCOBMA PUCK 33 [pynata HM e QOKYCMPaAHO BBPXY ONTMMMU3IMpPAHE Ha
onepaTUBHUTE Pa3xo4M W afleKBaTHA OLEHKa Ha popmuTe Ha NoaabprKaHe Ha cBOOOAHU MKBUAHMU
cpeacTsa.

JIuK8UO€eH pUcK:

HecnocobHocTta Ha pynata Aa NOKPWBA HACPELLHUTE CU 3a4b/IKEHMA CbINACHO TEXHMA Nafdex e
M3pas Ha JIMKBUAEH PUCK. JIMKBMAHOCTTA 3aBWUCK NAaBHO OT Haauumeto B [pynaTa Ha NapU4YHMK
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CpeacTBa WM Ha CbOTBETHUTE MM anTepHaTMBW. [lpyruAaT ocHOBEH (aKTOpP, KOWTO BAMAE CUSIHO €
CBbP3aH C NpuBAeYEeHUA KanuTan. Ton TpabBa Aa ce Noaabp)Ka B ONTUMANHO PaBHULLE, KaTo ce
KOHTPO/IMPA, KaKTO HMBOTO Ha 33aeMHWUTE CPeACTBA, TaKa M CTOMHOCTUTE HA 3a4b/KEHMATA KbM
[0CTaBUYNLUTE U KBM KIMEHTUTe Ha pynarTa.

YnpaBneHMeTo Ha JAWKBUAHMA pPUCK 3a [pynata HM M3MUCKBA KOHCEpBAaTMBHA MOJAUTMKA MO
JIMKBMAHOCTTA Ypes3 NOCTOAHHO NOALbPKAHE HA ONTUMANEH INKBUAEH 3anac OT NAPUYHK CPeacTBa,
nobpa cnocobHocT 3a ¢puHaHCMpaHe Ha ¢MpMeHaTa AeMHOCT, OCUrypaBaHe W MoAAabpXKaHe Ha
a[eKBaTHU KPeauUTHU pPecypcu, eXefHeBeH MOHUTOPMHI Ha HaAUMYHWUTE MapUYHU CPeacTBa,
NPeAcToAWM NNAWAHMA U NaSEKN.

Puck, c8bp3aH ¢ Napu4HUsA MOMOK:

PUCKBT, CBbP3aH C MapuyHMA MOTOK pasrfiexaa npobnemuTe C HaiMYHUTE MAPUYHU CpeacTsa B
lpynata. TyK OT CbLULECTBEHO 3HayeHMe e [0roBopHaTa MOJMTMKA, KOATO c/lefBa ga 3almTaBa
drpmeHUTE PUHAHCK, KaTo rapaHTUpPa PeryaspHU BXOSALLM MOTOLM OT CTPAHA HAa KAMEHTU, KaKTO U
HaBPeMEHHM NaWaHMA Ha 3a4b/IKEHNATA.

YnpaBieHMeTO Ha pPUCKa, CBbP3aH C MapuyHUTE NOTOLM Ha pynaTa HWM M3UCKBA MOAAbBP!KAHE Ha
NONOXUTENHA CTOMHOCT HA IMKBUAHOCTTA, T.€. FTOTOBHOCT 32 MNOCPELLAaHEe HA TEKYLIMTE 334 b/IKEHUS.
KpedumeH puck:

Ako lpynaTa M3Mnos3Ba 3aeMHW CpPeAacCTBa, TO TOraBa € M3/I0KEHO HA KpeawuTeH PUCK. Bb3HMKBA,
KOraTo CbLLECTBYBA BEPOATHOCT KPeAMUTOMNONy4aTenaT Aa He M3Mb/AHABA Cb3HATE/NHO WM A3 € B
HEBB3MOXKHOCT Z1a MU3Mb/IHW MNOETUA OT HEFO aHTFAXKMMEHT NO CKAOYEHMA AOFOBOP 3a 3aeM WU/ KOraTo
KAMeHTUTe Ha lpynata He ca B CbCTOAHWE Aa M3NAATAT U3LAN0 MAM B 0BMYaliHO npeaBuaMUTE
CPOKOBE Ab/IKUMUTE OT TAX CYMM.

YnpaBneHMeTo Ha KpeauTHUA pUCK 33 pynaTa HU M3UCKBA NPeAoCTaBAHE HA OTCPOYEHU MNaLLAHMA
(npopaxkbn ¢ OTNOXKEH MafeXK) Ha KAMEHTM C  AbATOTOAMIIHA  WUCTOPMA W NAapPTHbOPCKM
B3aMMOOTHOLIEHMA, A06p0 ¢GMHAHCOBO CbCTOAHME W JIMMCA Ha HApyWeHWs No chnas3BaHe Ha
KpeauTHus nepuog. KpeamutHaTa HU NONUTUKA MMa OTHOLLEHWE KbM CbbMpaemMocTTa Ha B3eMaHuATa,
KOMTO C/liefBa 4@ Ce KOHTPOAMPAT TEKYLLO Ypes3 exenHeBeH Mpernes Ha OTKPUTUTE MOo3MUMKM No
KAMEHTU U U3BbPLLUEHUTE NNALLLAHUA.

MHBecmuyuoHeH pucK:

MHBECTULMOHHUAT PUCK Ce M3pa3sBa B TOBA Aa/IN peasiHaTa AOXO4HOCT OT HanpaBeHa MHBECTULMA ce
pasfinyaBa OT NpeaBapuUTENIHO MNaHWMpaHaTa Takasa. Mopagu geduumta Ha PUHAHCOB pecypc U
cbllecTByBallaTa PUHAHCOBA Kpu3a, OaHKUTE He dMHAHCUMPAT MHOIO OT MPOEKTUTE, KNacupaHU Mo
HOBUTE PUCKOBWM MaTpuun. Hanara ce npepasrnexgaHe Ha NaaHWpPaHUTE MHBECTULMMU U CneunanHo
BHMMaHME BbPXYy TE3W C KPUTMYHA 3HAYMMOCT 3a ycnexa Ha [pynata M Bbpxy Te3n ¢ 6bp3a
Bb3BPbLLLAEMOCT.

3a ynpasneHne Ha MHBECTULMOHHUA PUCK Ce Npuaara NOAUTUKA Ha XeZKMpaHe - 3aCTPaxoBKa cpeLly
HebnaronpuATHM CbOUTKA, KOATO HE M NPeAOoTBPATABA, HO OrPaHKYaBa NocneguLmTe oT TaX.

JluxeeH pucK

JINXBEHUAT PUCK NPeACcTaBAABA PUCKBT CTOMHOCTTAa Ha IMXBOHOCHMTE 3aemm Ha pynaTta fga Bapupa
BCNEACTBME Ha NPOMEHM Ha NasapHUTE IMXBEHU NPOLEHTU. JIMXBEHUTE 3aeMu, NO KouTo MpynaTta e
CTpaHa ca ¢ GMKCMpPaH NMXBEH NPOLEHT 1 nopaau ToBa IpynaTta He e U3/10XKeHa Ha INXBEH PUCK.

Ba)XHM Hay4yHU U3cnegBaHUA U pa3paboTKu
lpynaTa He e OCbLLEeCTBABA/A HaYYHW M3CNeABaHUA 1 Pa3pPaboTKM.

NpuaobusaHe Ha cobcTBEHU aKUUKU
lpynaTta He e npuaobuBana cobCTBEHN aKLUMUN.

Npuaobutn,nputexxaBaHM U npexsbpsieHM akuum Ha [lpynata oT uneHoBe Ha CbBeTa Ha
AvpekTopure
YneHoseTe Ha CbBeTa Ha [MpeKTopuTe He NpuTerkaBaT akumMun Ha pynara.
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WHdopmauma 3a CKItOYeHUTe A,0roBopyu U3BBHH obuuaitHaTa geitHocT
Mpe3 nepuoaa lpynata uav HeNHO CBbP3aHO NLE HE Ca CKAIOYMNO JOTOBOPU, KOUTO U3/IU3aT UBBBH
obuuaitHaTa Um aeiHoCT.

MonuTMKa NO ynpasneHne Ha GUHAHCOBUA PUCK

MosvTUKaTa OTHOCHO ynpasneHue Ha GUHaHCoBUA PUCK Ha IpynaTa Kacae cnocobHocTTa i Aa:

- U3MTbAHABA 33Ab/KEHNATA CU HABPEMEHHO;

- peanusmpa Aobpa cobrpaemocT Ha B3EMaHUATa,

- reHepvpa nNpuxoau, a oTTam u nevanba;

- GUHAHCMpPa NPUOPUTETHO K/KOHOBU UHBECTULIAOHHN NPOEKTH;

- J@ UHBECTUPa B peHTabUNHN MHBECTALMN.

MofvTUKaTa OTHOCHO yrpasneHue Ha GUHaHCOBUA PUCK Ha Mpynata OTYUTa BAUAHMETO Ha KNHOHOBM
daKTOpH KaTo:!

- MeaybMpMeHUTE B3EMaHUA Y 3aAb/IKEHNA;

- cb6MPaEeMOCT Ha B3EMAHUATA;

- LLleHOBA NONUTUKE;

- ThProBCKa NONNTUKE;

- JaHbyYHa NONUTMKE U MON3BAHETO HA A@HBUHN obnexkueHus;

- MNaLLaHe Ha CaHKLuuy;

- CTUMYAIMPaHE 1 PeryinpaHe Ha Npou3BOACTBOTO U noTpebneHneTo;

- KOHKypeHTOCMnocobHOCTTa Ha Tpynara;

- B33aUMOOTHOLLEHUA C GUHAHCOBO-RPEANTHU NHCTUTYLUW,

- AbpyKasHK cybcuamn 3a nognomaraHe Ha JeiHocrra.

MoAWTUKaTa OTHOCHO ynpasieHue Ha GUHaHCOBUA PUCK Ha lpynaTa BKAIOYBA CAEAHUTE NPUHLMMNK:

- CTPUKTHO Cna3BaHe Ha AeiCTBaLLOTO 3aKOHOAaTENCTBO;

- MOHWTOPUHT Ha K/I040BY GUHAHCOBU NOKasaTe M,

- oBesneyaBaHe Ha MEHWKMbBHTA C GUHAHCOBO - CHETOBOAHA unbopmaLma 3a B3emaHe Ha
pelieHus;

- CcBOEBPEMEHHO ocurypasaHe Ha Heo6X0AMMUTE GUHAHCOBM PECYPCH 33 passuThe Ha l'pynaTa npu
BbL3MOMHO Hat-u3roaHu ycnosus;

- epEKTUBHO MHBECTUPAHE HA pasnonarae'MMTe pecypcu (cobeteern n npuBaedeHn);

- ynpaBAeHUe Ha Karnurasa v akTusuTe Ha [PYKeCTBaTa (BK/IOUMTENHO W NPUBNEUEHUTE Kanuranu);

- puHaHCOBO 0be3neyaBaHe Ha CbXPaHEHUETO  npocnepuTeTa Ha [pynara.

Bbaeluo passurue Ha lpynara
MpynaTa o4aksa Aa NpoAb/IKM Aad oCbLLeCcTBABa AeWHOCTTa C1 C NOAKpenaTa Ha cobcTBeHULUTE U Ja
reHepupa JOX0AM, KaTO O0CHOBA 33 noracssane Ha Ha/IMYHNTE 324 b/IKEHWA.

CH6UTUA CNep Kpaa Ha OTYETHUA Nepuoa
He ca Bb3HWUKHAU KOpUrMpal CbbUTMA W ApYTA 3HAUUTENHN HEROopUrMpaLly cbbuTua mexay
[aTaTa Ha GUHAHCOBMA OTYeT U AaTaTa Ha op06penneTo My 3a nybanKkysaHe

Lata: 27 asryct 2018 . U3nmbaHuTeNneH ANPEKTo
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ﬁaHmcnaé Bacunes/
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