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MeKOANHEH CbKpaTeH oTYeT 3a PUHAHCOBOTO
CbCTOAHME

Axrtusu NoscHeHue 300Hu 31 pekemBpu
2018 2017
‘000 ns. ‘000 ns.

HeteKywiy aktusn

UHBeCcTUUUN B AbLUEPHU 8 4 4
npeanpuaTmna

JApyrv nusectuumnmn 9 94 -
HeTteKyLim aKTUBMN 98 4

TeKyLliy aKTUBKU

KpaTkoCcpouHu PUHAHCOBU aKTUBM 10 22723 20 960
TbpProBCcKY B3emaHusA 11 10 100 7 257
BiemaHust No npef0CTaBeHN 3aemu - 12 9940 8999
B3semaHna OoT cBbp3aHn nuLa 19 3 3
Mapu 1 NapUUHKU eKBUBANEHTH 13 62 16
Texkywm aKTUBU 42 828 37235
0610 aKTUBH 42 926 37 239

CobcTasun: U3nbAHUTENEH gUPEeKTop

/CTaHmcn%éa CraspeBa/

Hata: 20 o1 2018 r.

MoACHEHNUETE KoM BUHAHCOBKR OTYET OT CTP. 7 A0 ¢T1p. 20 npeCcTaBAasaT HEPa3Ae/iHa HMacT OT Hero.,
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MeanHeH CbKpaTeH OTYyeT 33 d)MHaHCOBOTO
CbCTOAHUNE

(npoabaKeHue)
CobcrBEeH KanuTan u nacusmn fMloscHeHue 300HuM 31 aekemBpu
2018 2017
‘000 nB. ‘000 nB.
MpeunsuncneH
CobcTBEH KanuTtan
AKUMOHepeH Kanutan 14.1 91 91
Jpyru pesepsu 14.2 790 790
Hepasnpeaenexa neyanba /
{HatpynawHa 3aryba) (659) 389
0610 cobcTBEH KanuTan 222 1270
Macusu
Hetexkywiu nacusu
Jbarocpo4Hun 3aemu - 16 14577 14582
OTcpoyeHn gaHb4HU NacuBu ‘ 14 167 167
HeTekywu nacneu 14744 14 749
TeKyilum nacusm
[MeHCNOHHU 1 ApYTU 3a4b/DKEHUA KbM 15.2 2 1
nepcoHana
KpaTKocpoyHn 3aemu 16 729 801
TBProBCKU N APYIU 334 bIKEHUA 17 27 224 20413
KpaTKOCPO4YHM 334bNKEHUA KbM 19 5 5
CBbp3aHu AmnLa
TeKyLm nacusmu 27 960 21 220
O6uwo nacusu 42704 35969
06u10 co6CTBEH KanuTan ¥ NacuBU 42 926 37239

p
CbCTaBua: ( Z{J

/CTaHDlJcnéBLa CraspeBa/
(/
Jata: 20t0nn 2018 .

M3nbaHUTENEH AUPEKTOP

MloscHeruaTa Kb GUHAHCOBKA OTYeT OT CTp. 7 A0 cTp. 20 NpeACTaBAaBaT HePasAe/iHa YacT OT Hero.
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ME)'K,EI,MHEH CbKpaTeH OT4yeT 3a nevyanbaTta nnau

3arybaTa 1 gpyrusa sceobxsateH 4oxon

PesyntaT OoT onepauum c dUHaHCOBU aKTUBU
HeTHa 3aryba oT nocneasalum oueHKU Ha
$UHaHCOBK aKTUBYU

Pasxoay 3a BbHLWHK ycnyru
Pasxoau 3a nepcoHana

3ary6a ot onepaTueBHa geilHoCT

®urHaHCoBM pasxoau
®uHaHCOBM Npuxoam

3ary6a 3a nepuoga oT npoabAXKaBaLLK AeHHOCTU
3ary6a 3a nepuoaa
O6wo BceobxsarTHa 3aryba 3a nepuoga

3aryba Ha aKuus:

Obuo

(3F>

el
/CTaHmcna?}a CraBpeBa/

Cocrasun:

Hata: 20 o1 2018 r.

MosacHeHue

w

7.1

M3MbAHUTENEH AUPEKTOP

3a 6 meceua 3a b6 meceua
Kbm 30 10HHM Kbm 30 10HU
2018 2017

‘000 ns. ‘000 nB.

106 180

(286) (265)

(3) (2)

(28) (16)

(211) (103)

(1 555) {621)

718 346

(837) (275)

(1 048) (378)
(1048) (378)

(1 048) (378)

nB. nB.

(11.47) (4.14)
(11.47) (4.14)

NOACHEMUATE KoM @if‘ii-iai-iCQBMS OTHET OT TR, 7 AC CTR, 20 ApeACTanNARaT HEeRa3AeHA HalT OT Hero.
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MeaANHEeH CbKpaTeH OTYET 3a NapUdHUTE NOTOLU

OnepaTuBHa AeitHOCT

MocTbnaeHus oT npoaaxkba Ha MHBECTULUN
MnawaHna KbM A0CTaBYULM

MpuaobriBaHe Ha UHBECTULUK

MAawaHna KbM NepcoHan v OCUTypPUTENHN
NHCTUTYLLMM

[Jpyru nocTbnaeHus/nnalaHua oT onepaTusHa
AeNHOCT, HETHO

HeTeH napvueH NOTOK OT OnepaTMBHa AelHOCT

MHBeCTULUOHHA AeHHOCT

MpuaobueaHe Ha UMOTH, MALLNHU U CbOPBXREHNA
MNpepocraseHy 3aemu

MocTbnNeHUs oT NpenocTaBeH 3aEMU

MonyyeHun Mxsun

HeTeH napMueH NOTOK OT UHBECTMLIMOKHHA AelHOCT

duHancoBa AelHOCT

Mony4yeHu 3aemn

MnalwaHuma no Noay4YeHun saemu

MnawiaHma Ha NUXBK U APYTU

HereH NapuM4eH NOTOK OT GMHAHCOBa AeHOCT

HeTHa NPOMsAHa B NapyU U Nap1yHN EKBUBANEHTU
Mapy 1 NapuyHy eKBUBANEHTU B HA4ANOTO Ha
roauHaTta

Mapy 1 napuyHM EKBUBAJIIEHTM B KPas Ha neproja

CobcTaBun: (7

/CTaH\ﬁuY/a'Ba CraBpesa/
[ata: 20 tonn 2018 1.

3a 6 meceua 3ab meceua
Kbm 30 1oHM  Kbm 30 IOHK
NoacHeHue 2018 2017
‘000 nB.. ‘000 n..
i0 161 2900
(8) -
(10 909) {836)
(27) (16)
(4) -
(787) 2048
(943) (341)
(2 046) {293)
2 207 278
227 -
(555) (356)
15 9
(4) (889)
1377 (845)
1388 (1725)
46 (33)
16 49
18

UsnbAHUTENEH ANPEKTOP

[IOSCHEHNATE KoM GUHAHCOBMA OTYET OT CTP. 7 A0 ¢TP. 20 NpeacTasnsaT HEpasaRiHa Jact o7 HEFo.
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MoAcHeHMs KbM PMHAHCOBMA OTYeT

1. Npegmer Ha AeitHOCT

OcHoBHaTa AelHoCT Ha ,,Azapa” Al e Tbprosua C LEHHU KHUXKA, NOKYMKa Ha CTOKW UK APYTY Bl C
uen Ja M npenpogaje B MbpBoHauaneH, npepaboten wan obpaboTeH BMf, THPrOBCKO
NPeACTaBUTENCTBO W NOCPELHUYECTBO, KOMUCUOHHU CAENKKM, APYTW CnomaraTesHu busHec ycnyru,
OTHaBaHe NOA HaeM U YMpas/ieHWe Ha HeABMXMMW UMOTU Ha [lpyecTBOTO M BCAKaKBa Apyra
[ENHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

[pyKecTBoTo € perncTpupaHo ¢ pewerne or 30.09.1991 r. Ha bypracku OKpbKeH cbf no geno Ne
6611/1991 r. EanHHUA naeHTMduKaumoHeH ko e 102046474.

CepanunuieTo n agpecbT Ha My Ha ynpasaeHue e rp. Codna 6yn. ,bpata BbkcTon” Ne 40.
AKLMKTE Ha [IpyKecTBOTO He ca PerucTpupaHin 3a Tbprosus Ha peryanpaH nasap.
Cuctemarta Ha ynpasnenue Ha [pyxecTBoTo € egHOCTENEeHHa.

To ce ynpasnasa oT CbBET HA AMPEKTOPUTE, KOMTO Ce CbCTOU OT TPUMa YNeHOBE.

- Cranucnas Bacunes Bacunies — u3anbaAHUTENIEH AUPEKTOP;

- Haps Anrenosa Jobpesa — npeaceaaten Ha CbeeTa Ha AUpeKTopute;

- Cnasyo Meoprues boHes — yeH Ha CbBeTa Ha AUpPeKTOpUTE;

[pyKecTBOTO ce MPeAcTasnfaBa v ynpasnasa oT UanbaHuUTenHus gupektop — CtaHucnas Bacunes
Bacunes.

Kbm 30.06.2018 r. 8 [lpy)XeCTBOTO € HaeTo e4HO si1Le Ha Tpya0B AOTOBOP.

[py»ecTBOTO € OrpaHMuyeHo OTroBopeH CbAPYXHUK B ,Anma punnxaycec” OO/, cbc cepanuie
rp. BapHa, yn. ,[loKTOp ¥eneskoea” Ne 3, kbaeto nputexkasa 95 % oT ganoseTe.

Mpeanpuatue-maitka Ha LAnapa“ Al kbm 30.06.2018 r. e betn OO/, perucTprupaHo Kato APyXecTso
C orpaHUyeHa OTTOBOPHOCT C pelieHne Ne 1880 oT 24.03.2005 r. Ha BapHEHCKM OKPBKEH CbA No ¢.4,.
875 /2005 r. un nputexkasa 81.45 % OT akuuute Ha Apapa All. Ha 09.11.2017 r. betu OO/4 e
npenmeryBaHo Ha Tea MHsecTMbHT OO/ 1 e ocbluecTBEHa NPOMAHA B CbAPYHKAULUTE.

2. OCHORa 33 W3roTBAHE Ha PUHAHCOBUA OTYET

To3M CbKpaTeH MexanHeH GUHaHCoB OTUeT Ha [Ipy»KecTBOTOo € U3rOTBEH 3a Nepuoia ot WwecT meceua
no 30 toHn 2018 r., B cboTBETCTBUE C MCC 34 MeXauHHO GpUHAHCOBO OT4MTaHe. TON He Cbabpxa
uanata MHGOPMaLMA, KOATO CE M3WUCKBA 3a W3rOTBAHE HA MbJHWA TOAMLIHU $UHAHCOBKU OTHETH
cbraacHo MCPO, npueTn oT EBponeickua Cbios (EC) n cnepsa Aa ce 4yete 3ae4HO C roAMLIHUA
bUHaHCOB OT4eT Ha [lpy)KecTBOTO KbM 31 AekeMBpU 2017 r.

MeANHUAT GUHAHCOB OTYET € M3roTBEH B 6bArapCcKn NeBa, KOeTo e PyHKUWUOHaNHaTa BaayTa Ha
Lpy»xecTBoTo.

MeXAUHHMAT GUHAHCOB OTYET KbM 30 toHK 2018 r. (BKNIOUUTENHO CPaBHUTENHATa MHGOPMALMA KbM
31 pgekemepu 2017 r. 1 3a roguMHaTa NpUKNoYUIa Ha 31 pexemspu 2017 r.) e ogobpeH U nNpuer ot
CbBeTa Ha AupeKTopuTe Ha 26 tonmn 2018 1.

ChenKkuTe B YyKAECTpaHHa BanyTa ce OTYMTaT BbB QYHKUWOHANHATA BajnyTa Ha [py»ecTeoTo Mo
opuumantma obMeHeH Kypc KbMm /1aTaTa Ha CAe/KaTta (06saBenna PpuKeUHr Ha Bwarapcka HapoaHa
GanKa). Meuanbute u 3arybute OT KYPCOBM PA3NUKM, KOUTO BB3HMKBAT NPU YPEHKAAHETO Ha Tesn
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CAENKM 1 NPEOoLEHABAHETO Ha NapuuHMTE NO3NLMM B YyXKAECTPaHHa BaJlyTa KbM KPaa Ha OTYETHUA
nepuoa, ce npusHasart B nevyasnbaTa unu sarybara.

HenapuyHuTe NO3NLMK, OLEHABAHWU MO UCTOPUYECKA LEeHa B Yy:KAECTpaHHa BasyTa, Ce OTYMTaT rno
06MeHRMA KYpC KbM AaTaTa Ha cAefikaTa (He ca npeoleHeHU). HenapuyHute nosuummn, oUueHABaHU
No cnpasBeanBa CTOMHOCT B Yy AecTpaHHa BasyTa, ce OTY4MTaT No oBMeHHMA Kypc KbM AaTtaTa, Ha
KOATO € onpejeneHa cnpasen/inBaTa CTOMHOCT.

2.1, HMHBECTHULIMU B AbWEPHW NPEanNpuaATHa

[bliepHy npeanpuaTia ca BCUUKU NPeanpuaThs, KOUTO Ce HaMmupaT Nnoj, KOHTPoAa Ha [py»KecTsoTo.
Hanuue e KOoHTpon, Korato [pyKecTBOTO € U3/IOKEHO Ha, UM MMa Npasa Bbpxy, NMPOMeH/UBaTa
Bb3BPBLIAEMOCT OT HEroBOTO YyyacTMe B NPEANpPUATUETO, B KOETO € WHBECTUPaHo, U uma
Bb3MOXHOCT a3 OKa)e Bb3AEKCTBME BbPXY Ta3u Bb3BPLLLAEMOCT MOCPEACTBOM CBOUTE
NPaBoMOILMA BbPXY NPEANPUATUETO, B KOETO € WHBECTUPaHo. Bbs  PuHaHCOBUMA OTHET Ha
[ py»KecTBOTO MHBECTULMUTE B AbLLEPHYU NPEATNPUATIA ce 0TYNTaT No cebecToMHOCT.

Jlpy»ecTBOTO NpM3HaBa AMBUAEHT OT AblUEPHO npeanpuatue B nevanbata unm 3arybata 8 csoute
dUHaHCOBK OTYETH, KOTaTo BbAe YCTAHOBEHO NPABOTO My Aa NOAYYM AUBUAEHTA.

2.2, Caoenxu B yyAecTpaHHa saayra

CoenknTe B YysKAecTpaHHa BanyTa ce OT4MTaT BbB QYHKLMOHaNHaTa BanyTa Ha [lpyecTBoTo no
oduLmanHua obMeHeH Kypc Kbm AaTaTa Ha caenkata (o6aseHus GUKCMHT Ha Bwarapcka HapoaHa
HanKa). Meyanbure n 3arybute OT KYPCOBU PasAMKM, KOUTO BB3HMKBAT MpU yPeAaHeTO Ha Tesu
COENKN 1 NPEOLIEHABAHETO HA MapuyHUTE NO3ULMK B YyXKAECTPaHHa BaNyTa KbM Kpas Ha OTYETHMSA
nepuoa, ce npusHasar 8 neyanbata unum sarybara.

HenapuuHuTe NO3MLMM, OLEHABAHM MO UCTOPUYECKa LieHa B YYXAeCTpaHHa BasyTa, Ce OT4MTaT no
06MeHHUA KypC KbM JaTaTa Ha caenkarta (He ca npeoueHeHu). HenapuuHuTte nosvunm, OUEHABaHM
no cnpasepnnsa CTOMHOCT B yyxKaecTpaHHa BanyTta, ce OT4HUTaT No obmeHHMA KYpPC KbM AaTaTa, Ha
KOATO e onpepeneHa crnpasemsata CTONHOCT.

2.3. fipuxopu

MpuxoguTe ce oOLUEHABaT MO CMpaBej/iMBa CTOMHOCT Ha MOMYYEHOTO WM NOANEeXAL|0TO Ha
nosy4aBaHe Bb3HarpamAeH1e, KaTo He ce BK/IOYBAT AaHbK AobaBeHa CTOMHOCT.

MpuxoABT OT NpoAakba Ha LLeHHU KHUKa ce NPU3HaBa, KoraTo ca U3MbAHEHU CNeiHNTe YCOBUA:
» CymaTa Ha npuxoga Moxe Aa 6bae HaAeKAHO OUEHeHa;
»  BepoATHO € UKOHOMMYECKUTE NOA3M OT cAesiKaTa Aa 6baaT nonyyeHu;

» HanpaseHuTe pasxoay Wau TE3W, KOUTO NpeacTou Aa 6bAAT HanpaBeHW, MOraT HaaeXAHO
Aa 6baat oueHeHu;

»  KpuTepuuTe 3a npu3HaBaHe, KOMTO ca cneluPuUHM 3a BCAKA OTAE/IHA AeMHOCT Ha
[py»KecTBoTO, ca U3rb/HeHW. Te ca onpeaeneHn B 3aBUCUMOCT OT NPOAYKTUTE UKW YCAIyTUTE,
npeAoCTaBeHn Ha KNUEHTa, U Ha AOTOBOPHUTE YCNIOBUSA, KAKTO Ca U3/I0XKEHU NO-A0Y.

2.3.1. Mpuxoau OT AUXBY ¥ [AUBUOEHTH

MpUXoANTE OT IMXBU CE OTYMTAT TEKYLLO NO METoAa Ha eDEeKTUBHUA NUXBEH NPOLEHT. MpuxoaunTe oT
[LMBUAEHTM Ce NPM3HABaT B MOMEHTa Ha Bb3HMKBaAHE Ha NPaBOTO 3a No/ly4yaBaHe Ha NaaljaHeTo.

2.4, OnepaTtusHyu pasxoau

OnepaTuBHUTE pasxoau ce Npu3HasaTt B nevyanbarta mnu 3ary6aTa npu NOA3BaHETO Ha yCayrute nan
Ha gataTta Ha Bb3HUKBAHETO UM.
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2.5. Pasxoau 3a nMxXBM U Pa3xogu no 3aemu
PasxoguTe 3a IMXBU Ce OTYUTAT TEKYLLO NO METOA2 Ha ePEKTUBHMNA IMXBEH NPOLEHT.

Pasxogute no 3aemun OCHOBHO NPeACTaBAABAT MXBU MO 3aemuTe Ha [py)KecTBoTo. BCUUKM pasxoam
N0 33eMU, KOUTO AMPEKTHO MmoraT A3 6bJAaT OTHECEHM KbM 3aKynyBaHeTO, CTPOUTENCTBOTO WAU
Npon3BoACTBOTO HA eAnH OTroBaPALL Ha YCAOBUATA aKTUB, Ce KanuTanuaupar npes nepuoaa, B KOMTo
Ce O4YaKBa aKTMBBLT Aa Obge 3aBbpllieH WM NpuBedeH B rOTOBHOCT 3a M3MNOA3BaHe wau npopaykba.
OcTaHanuTe pasxoau Mo 3aemu cneasa Aa ce NPM3HABAT KaTo pasxo, 3a nepuoga, B KOWTO ca
Bb3HUKHAMM, B OTYETa 3a neyanbaTta unu 3arybara u gpyrua sceobxsateH Aoxoa Ha peg, ,PuHaHcoBM
pasxonu”.

2.6. DUHAHCOBU UHCTPYMEHTH

duHaHCoBUTE aKTUBKM U MACUBU Ce NPU3HABaT, Korato [pyXKecTBOTO CTaHe CTpaHa No AOroBOPHM
CNOpasyMeHns, BKAOYBaLLM GUHAHCOBU MHCTPYMEHTMU.

®dUHAHCOB aKTMB Ce OTMMCBA, KoraTto ce 3arybu KOHTPONM BbpXy AOTOBOPHUTE NpaBa, KOWUTO
cbCTaBNABaT PUHAHCOBUA aKTUB, T.€. KOFAaToO Ca M3TEKM NpaBaTa 3a No/iy4aBaHe Ha NapuyHKU NOToUM
WM e NpexBbp/ieHa 3HaYUMaTa 4acT OT PUCKOBETE U U3roguTe OT cobCTBEHOCTTA.

duHaHCOB nMacMe ce OTNUCBA NPU HErOBOTO NOracABaHe, U3NnawaHe, Npu aHyAupaHe Ha caenkarta
WUAN Npu nsThdaHe Ha AaBHOCTHUA CPOK.

Mpu MbpBOHaYaNHO NpuU3HaBaHe Ha GUHAHCOB aKTUB U dUHaHCOB Nacus JlPYKECTBOTO MM OLeHABa
Mo CnpaBeAnuBa CTOMHOCT MJIKOC PasxoamTte MO TPaH3aKUMATa € M3K/AYeHWe Ha ¢uHaHcoBuTe
aKTMBM M NacusK, OTYMTaHWU MO CApPaBeANMBa CTOMHOCT B nevanbara uau 3arybata, Kouto ce
NPU3HaBaT MbPBOHAYASHO MO CripaBeavuBa CTOMHOCT.

®dUHAHCOBUTE aKTMBU Ce NPU3HaBaT Ha AaTaTa Ha YpeXKaaHeTo.
dUHaAHCOBUTE aKTUBU U CbMHaHCOBMTe NacmBU Cce oUueHABAT nocaenBatllo, KakTo € NocoveHo no-ao0ay.
2.6.1. O®uHaHcoBU aKTUBK

C uen nocnefjBalio OueHABaHe Ha OGUHAHCOBUTE aKTMBM, C M3KNIOYEHUE Ha XedXupaliuTe
WHCTPYMEHTH, Te ce Knacuduumpar B creiHUTE KaTeropuu:

b KpeauTu 1 B3eMaHua,;

»  OUHAHCOBM aKTMBM, OTUMTaHU MO CNPaBEANMBA CTOMHOCT B Nevanbata uam sarybara;
}  MHBECTUUNK, OAbPXKaHW [0 NaAeX;

»  $UHAHCOBM aKTUBM Ha Pa3NOsOXKeHMe 3a Npogaxoa.

PUHaHCOBUTE aKTUBM CE PasnpPeaesiAT KbM OTAE/HUTE KaTeropny B 3aBUCMMOCT OT Le/ITa, C KOATO ca
npnaobutn. KateropuaTta Ha AageH GUHAHCOB UHCTPYMEHT Onpeaens MeToAa My Ha OLEHABaHE U
[anv NPUXOAMTE U pasxoauTe ce OTpasaBaT B nevanbarta uam sarybata uan B Apyrua sceobxsateH
foxon Ha [lpyXecTBoTo. BCMUKM OMHAHCOBM aKTMBM C MU3KAKOYEHWE Ha Te3W, OT4YATaHu Mo
cnpaseannsa CTOMHOCT B nedanbara unuv 3arybata, noanexar Ha TecT 3a ob6e3leHKa KbM 4aTaTa Ha
¢uHaHcoBuA oTueT. DuHaHCOBUTE aKTUBM ce obesleHABaT, KOraTo CblllecTBYBaT O6eKTUBHU
JlOKa3aTencTsa 3a Tosa. [lpuaaraT ce pasfMyHM KpUTEPUM 33 onpeaensHe Ha sarybaTa oT obesueHKa
B 3aBYCMMOCT OT KaTeropuata Ha GUHIHCOBUTE aKTMBK, KAKTO e oNKncaHo No-Jony.

BCUYKM NpUXoAM M Pa3xogy, CBbP3aHK C NPUTEXaBaHETO Ha GUHAHCOBM UHCTPYMEHTH, ce 0TpasasaT
8 neyan6ata uam sarybaTa npu Nosy4aBaHeTo MM, HE3aBUCUMO OT TOBA KaK ce oueHAsa banaHcosaTa
CTOMHOCT Ha PUHAHCOBUA aKTUB, 3a KOWTO Ce OTHACAT, U Ce MpeACcTasBAT B OT4eTa 3a neyanbarta uan
sary6aTta v Apyrua BceobxsaTeH A0X0f4 Ha pegose ,dPuHaHcosu pasxoan”, ,PuHaHcoBn npuxoaun”
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wnn L, [pyrn GuHaHCOBM Nosvumm”, C M3KAOYEHUE Ha 3arybaTa OT obe3leHKa Ha TbProBCKU
B3emMaHuA, KOATO ce npeacrasa Ha pea ,dpyru pasxogu”.

2.6.2. PuHaxHCcoOBKM nacusu
®uHaHcoBUTE NacuBK Ha JPYKeCTBOTO BKAKOYBAT TbProBCKM U OPYTU 334b/IKEHUA.

®uHaHCOBUTE NacMBM Ce NMPU3HABaT, KOraTo CbLiECTBYBa AOrOBOPHO 3aAb/KeHMe 3a naawaxHe Ha
Mapu4yHN CyMi UK ApYr GUHAHCOB aKTUB Ha APYro MPeanpusTME UAK AOFOBOPHO 3aAb/MeHne 33
pasmMAHa Ha GUHAHCOBM WMHCTPYMEHTU C APYro NpeAnpuATME NPU NOTeHLMANHO HebnaronpuaTHK
ycnosusa. Beuuku pasxoam, CBbP3aHu C MXBU, U MPOMEHU B CNpaBeAMBaTa CTOMHOCT Ha GUHAHCOBM
MHCTPYMEHTH, ako MMa TakuBa, ce NnpusHasaT B nevanbata uau 3arybata Ha pes , PUHAHCOBM
pasxoaun” unau ,,duHarHcosM npuxoan”.

PuUHaHCOBUTE NACUBM Ce OLEHABAT MOCAEABALLO MO aMOpPTU3UPaHa CTOMHOCT, KaTo ce M3Mon3ea
MEeTOABT Ha edeKTUBHATa /IMXBA, C M3KNIOYEHWE HA OUHAHCOBM MHCTPYMEHTU, AbPXKaHM 3a
TbpryBaHe wau onpejesieHn 3a OLeHsBaHe No CnpaseannBa CTOMHOCT B Neyanbata uam saryBara,
KOMTO Ce OL,eHABAT MO CNpaBeA/IMBa CTOMHOCT C OTYMTaHe Ha NPOMeHUTe B Nedanbata Wn 3arybara.

T'bprOBCKMTe 3a4b/IXKEHNA ce NPU3HaBaT MbPBOHAYANHO MO HOMUHANHa CTOMHOCT U BnocnencTsue ce
OUEHABAT No’aMopPTU3MpPaHa CTOMHOCT, HamaneHa ¢ NAallaHuAa No ypexaaHe Ha 3a4b/IXKeHUETO.

fnBuaeHTUTe, NNATUMKM HA aKUMOHEpPUTEe, Ce MPU3HAaBaT, KOraTo AMBMAEHTUTEe ca 0A06peHu Ha
06WwoT0 cbbpaHue Ha akuMoHepuTe.,

2.7. Aaubuy BbpXy goxoga

PasxoauTe 3a AaHbuy, NpUsHaTW B nevyanbata uam sarybata, BKAIOUBAT CymaTa Ha OTCPOYEHUTE W
TeKYUW AaHbLIM, KOUTO HE Ca NPUsHaTi B Apyrua sceobXBaTeH AOXO4 UM JUPEKTHO B cobCTBeHUA
KanuTan.

TekywmnTe AaHBYHU aKTUBM U/UAU NACUBU NPEACTaBAABAT TE3M 3a4b/KEHUA KbM MW B3EMaHMA OT
A3HDBUHUTE UHCTUTYLMM, OTHACALUM CE 3a TEeKYLLM MK NPEAXOAHM OTYETHM NEPUOAM, KOUTO HE Ca
nnaTeHy Kbm AaTata Ha GpUHAHCOBUA OT4eT. TEKYIUMAT AAHDBK € Ob/MKUM BbpXy obnaraemus 4oXos,
KOWTO ce pasnuyaBa OT nevanbata uau 3aryb6ata BbB GUHAHCOBUTE OTYETM. M3UMCnaBaHeTO Ha
TEKYLIMA AaHDBK € 6a3upaH Ha AaHbBUHUTE CTABKM U Ha JaHbUHUTE 33KOHM, KOUTO Ca B CUa KbM Kpas
Ha OTYeTHUA nepuod,.

OTCpOHEHMTe AaHbLUy Cé M34YUCAABaT NO MacUBHUA METO[ 33 BCUUKK BPEMEHHM Pas/inKu mexay
HanaHcoBaTa CTOMHOCT Ha aKTUBMTE W NacuBUTE U TAXHaTa AaHb4yHa OCHOBa. OTCpO‘-lEH AaHDBK He ce
npeasmxga npu NbpBOHA4YaNHOTO MpuU3HaBaHe Ha aKTUB WM MaCUB, OCBEH aKo CbOTBETHaTa
TPaH3aKuMA He 3acAra AaHbYHaTa UM cueTosoaHaTa neyanba.

OTcpoyeHnTe AaHBYHU aKTUBM U NacUBU He Ce ANCKOHTUPAT. Mpu TAXHOTO U3UYUCAEHME Ce M3NOoS3BaT
AAHBUHM CTaBKM, KOWUTO Ce OYaKsa Aa 6bAaT NpUAOKMMM 33 NEpUOJA HA PeanusaumaTra UM, npu
yClioBME Ye Te Ca BNe3/M B CUa WU e CUTYPHO, Ye LUe B/Ie3HAT B CUA, KbM Kpas Ha OTYETHUA
nepuoa,

OTcpoyeHute AaHBYHU NacUBU Ce NPU3HaBaT B Mb/iIeH pasmep.

OTcpoyeHn AaHbYHM aKTUBM Ce MPMU3HaBaT, CaMO aKo CbLLECTBYBa BEPOATHOCT Te ga 6baaT YyCBOEHMU
4Ypes 6baeLitn obnaraemm gOXoau.

OTcpoueHn faHbYHM aKTUBM M NacMBM Ce KOMMEHCUPAT, CaMo KoraTo Jpy»ecTBOTO MMa Npaso u
HamepeHue [a KOMMeHCUpa TeKylyuTe [aHbYHW aKTUBM WM MacMBu OT CbluaTa AaHbuyHa
WMHCTUTYLMA.

MpomsAHaTa B8 OTCPOYEHUTE AAHBYHN aKTUBKU UM NACUBM CE NPU3HABA KaTO KOMMOHEHT OT AaHbYHUA
MPUXoA unu pasxof 8 nevanbata uny 3arybarta, OCBEH aKo Te He Ca CBBLP3BAHU C NO3ULMK, NPUHATU
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B Apyrusa BCceobxBaTeH 4aoxo4n mnn OUPEKTHO B cobcTseHus Kanutan, npu Koeto CbOTBETHUAT
OTCpO4YeH AaHbK Ce NMpu3HaBa B Apyrna BceobHxBaTeH AoXxoad nan B cobcTBeHUA Kanutal.

2.8. flapy v napuuHKu eXBMUBANCHTH

flapuTe M NapuUYHUTE EKBUBAMIEHTM CE€ CHCTOAT OT Ha/MYHWUTE napu B 6poit, mapuyHW cpeacTsa Mo
6aHKOBU CMETKM.

2.9.  Cobcrsen Kanuran, pesepsu
AKLMOHEPHUAT KanuTtan Ha OpyrKecTBoTO 0TPa3aBa HOMWHaAHATa CTOMHOCT Ha EMUTUPAHUTE aKLUK.
[pyruTe pesepsu BK/IOYBAT 3aKOHOBM pe3epsu, o6uiu pesepsu (BK. MosAcHeHWe 14.2),

HepasnpeseneHata nedanba/ HartpynaHata 3aryba BKAtOYBA TeKywiua ¢UHAHCOB pesyaTaT U
HaTpynaHuTe neyanbu n HeNOKPUTK 3arybu OT MUHANW TOAMUHM.

BcuuKkKM TpaHsakumn cbC CO6CTBeH|ALl,VlTe Ha lﬂ,py)i'(eCTBOTO Ca npeacraBeHU OTAENHO B OTHETa 3a
npomeHnTte B cobcTBEHNA KanuTan.

2.10. T(posu3suu, yC/AOBHU NacKUBK 1 YCAOBHN aKTUBH

MpoBU3NMTE Cce MpU3HaBaT, KOFaTo MMa BEPOATHOCT CerallHu 3aob/XKeHUA B pPe3ynTaT oT MWHanNo
cbbUTUE Aa [AOBEJAT [0 U3XOAALL NOTOK Ha pecypcu oT [pysKecTBoTo M MoKe fa 6bae HanpaseHa
HaJewhHa OLUEHKa Ha cymaTa Ha 324b/KEeHWETO. Bb3MOXHO € Cpod4HOCTTa WM cymaTta Ha
N3X0AALWMA NapuyeH NOTOK Aa e HecurypHa. CerawHo 3afb/KeHWe ce nopaxga OT Ha/lMumeTo Ha
NPaBHO WKW KOHCTPYKTUBHO 334b/IKEHUe BCAeACTBME Ha MuHaau cbbutusa, Hanpumep,
npeAoccTaBeHW rapaHuMM 33 MPOAYKTW, MPaBHU CropoBe WAM oObBpemeHsABaliM [OrOBOPM.
MpoBu3KmMTe 3a NPECTPYKTypUpaHe ce NpuUsHaBaT camo ako e paspaboTeH u npunoxeH noapobeH
dopmaneH nnaH 3a MNPecTPyKTypupaHe Wau pPbKOBOACTBOTO e 06ABMIO OCHOBHUTE MOMEHTU Ha
nAaHa 3a NPecTpyKTypupaHe npeg, 7e3u, KouTto buxa 6unu 3acerHanu. Mposusmu 3a 6baewy 3arybu
OT AeiiHoCTTa He ce Npu3Haear.

CymaTa, KOATO Ce MPU3HaBa KaTo MpoBuU3uA, ce u3umcnasa Ha basa Hal-HajeaHaTa OUeHKa Ha
pasxosuTe, HeOGXOAMMM 33 ypexJaHe Ha CerauHo 3aAb/PKEHMe KbM Kpas Ha OTYeTHMA nepuog,
KaTo ce B3emar B NpepBui, PUCKOBETE U HECUTYPHOCTTa, CBbP3aHW CbC CErallHOTO 3afb/KeHue.
KoraTo cbliecTsysaT peaula nofobHM 3aab/KeHns, BepoATHaTa HeobxoaMmOoCT OT U3X0AALL, NMOTOK
3a noracAsaHe Ha 3a4b/IKEHNETO ce onpeaend, KaTo ce oT4eTe rpynaTta Ha 3afb/IKEHUATA KaTo LANo.
Mposu3anuuTe Ce AUCKOHTUPAT, KOraTo edeKTbT OT BpemeBuTe Pas/IMKU B CTOWHOCTTa Ha napute e
3HaUUTENEH.

ObesweTeHna OT TPETH IMLA BbB BPb3Ka C AafeH0 3ab/KeHNe, 3a KOMTO [lpy:KeCcTBOTO € CUTYPHa,
ye Le NoAy4K, ce NPU3HABAT KaTo OTAENEH aKTUB. TO3M aKTUB MOXKE M Aa He HaJlBuLlIaBa CTOMHOCTTa
Ha CbOTBETHaTa NPOBU3KA.

MposusunTe ce npepasraexaaT KbM Kpas Ha BCEKUM OTYETEH NEepUoS, U CTOMHOCTTa MM Ce KOpurupa,
3a Aa ce oTpasu Hall-gobparta NpUbAU3UTENIHA OLEeHKa.

B cnayyauTte, B KOUTO CE CYUTa, Ye € MaNTKO BEPOATHO Aa Bb3HUKHE U3X04ALL, NOTOK Ha MUKOHOMUYECKN
pecypcu B pesyaTaT Ha TeKyLLo 3ab/KeHne, NacuB He ce NpusHaBa. YCAOBHUTE NacuBu cnejsa Aa
ce oueHABAaT NoCAeABaLl0 NO NO-BACOKATa CTOMHOCT MeXAy onucaHaTa Nno-rope cpaBHUMa NposBUsUsA
M MbPBOHaYanHO NPU3HaTaTa Cyma, HaMasieHa ¢ HaTpynaHaTa amopTU3auma.

BepOﬂTHM BXO4ALWM NOTOUUN Ha MKOHOMUYECKU NON3U, KOUTO BCE OLUE He OTTOoBapAT Ha Kputepuute
3a Npu3HaBaHe Ha akTUB, C& CMATAT 3a YC/IOBHU aKTUBMW.
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2.11.  3HauMMK NPeUEHKN Ha PLKOBOACTBOTO NPH NpUAaraHe Ha CY4ETOBOAHATA NONUTHUKA

3HayumuTte NpeleHKn Ha pPbKOBOACTBOTO [1pwU npunaraHeTo Ha CYETOBOAHUTE TMOJIMTUKU Ha
ﬂ,py)KECTBOTO, KOWUTO OKasBart HaVI-C'bLLI,eCTBeHO BMAHUE BbPXY CbMHaHCOBI/ITe 0oT4eTH, Ca onucaHu no-

aony.
2.11.1. KoHTPON BbPXY AbLUEPHO NpegnpuaTe Anma Mpuunuxaycec 00L

B MosacHeHwne 82 e onucaHo, ye Agapa ALl nputexasa 95 % oT npasata Ha rhac B Aama MpunHxaycec
OOA. [fpyxecTBOTOo uma BnacTTa Aa HasHayaBa ynpasBuTens M Wma BRaciTa da ynpas/ssBa
CbOTBETHUTE AeWMHOCTU Ha Anma [puuHxaycec 00/, Mopagn Tasu npuynHa PHLKOBOACTBOTO e
CTUrHano A0 3ak/oveHuerTo, ye [lpyKecTBOTO MMa NpaKTUUecKaTa Bb3MOMHOCT Aa ynpasnsBsa
CbOTBETHUTE AAeMHOCTM Ha Anima MpumnHxaycec OO/ eHOMMYHO U 3aTOBa e Hanuue KoHTpo.

2.12. HecurypHocT Ha cueToBogHUTE NPUbBAM3UTENHM OLeHKU

Mpy U3roTBAHETO Ha GUHAHCOBMA OTUET PHKOBOACTBOTO NPaBU peauLa NPeANONOMKEHUA, OLEHKU U
AONYCKaHNA OTHOCHO NPU3HABAHETO U OLLEHABAHETO Ha aKTWBM, NAaCUBM, NPUXOAN U Pa3XOAM.

HeicteuTennuTe pesyntaTu moraT fa ce pasM4aBaT OT MPeANONOKEHWATa, OUEHKMUTE U
AOMYCKaHUATA Ha PBKOBOACTBOTO W B PEAKM C/yyau CbOTBETCTBAT HaMbAHO Ha NPeABapUTENHO
' OUEeHeHUTe pesynTaTy.

NHbopmaumMa OTHOCHO ChLECTBEHUTE NPEANON0KEHUA, OLLEHKN 1 JONYCKAHWA, KOMTO OKa3BaT Hali-
3HaYMTE/IHO BIMAHME BBbPXY MPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NACMBY, NPUXOAMU U PazXoam e
npeacTaseHa no-gony.

2.12.1. O6esueHKa Ha HePUHAHCOBYM aKTHBHK

3a 3aryba ot obesLeHKa ce NpU3HaBa CymaTa, C KOATO BanaHcoBaTa CTOMHOCT Ha JafleH akTis uau
€AMHULQ, reHepupaula napuyHK NoTouM, NpesuLiaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT Cnpase//iMBaTa CTOMHOCT, HamafNeHa C pasxoauTe No Npoaaxba Ha AafeH aKkTus, u
Herosata CTOMHOCT B ynoTpeba. 3a ga onpegenu CToitHOCTTa B ynoTpeba, PBLKOBOACTBOTO HA
ApyecTBOTO M3uMCIABa OvakBaHMTE GbJeLM MapuyHM NOTOLM 3a BCAKA eAnHULA, reHepupalila
Napu4Hu NOTOLY, 1 onpefens NOAXOAALMA AUCKOHTOB GaKTOP C Lien KanKy/supaHe Ha HacTOALATa
CTOMHOCT Ha Te3n NapuyHK NoTouM. MpU U3UMCASABAHE Ha OYaKBaHUTE BbAELM MapPUYHM NnoToLM
PBKOBOACTBOTO Npask NPeANOOKEHNA OTHOCHO BbaelwnTe 6pyTHY nevanbu. Tesu NpeanonoKeHus
ca CBbp3aHu ¢ Gblewn cbbutMa M obcToaTencrsa. [elcTBUTENHUTE peSyATaTM MoraT ga ce
Pas/nnMyaBaT M Aa HaNoXaT 3HAYMTE/IHU KOPEKUMM B aKTUBUTE Ha [lpyecTBOTO npes crefsaliaTta
OTYeTHa roamHa.

B noseyeto c/iyyau npu onpeaenaHeTo Ha NPUNOKUMMUA AUCKOHTOB GaKTOP Ce NpaBu OLEHKa Ha
noaxo4auiMTe KOPEKLMM BbB BPB3Ka C NasapHUA PUCK U PUCKOBUTE GaKTOPU, KOUTO ca cneu,wd)MqHM
3a OTAEGNHUTE aKTUBM.

2.12.2. Obe3ueHKa Ha KPeaUTY 1 B3eMaHusn

Flpy)XecTBOTO 13MON3Ba KOPEKTUBHA CMETKa 33 OTUMTaHe Ha obesleHKa Ha TpyaHOCbEUpaemu U
Hecbbupaemm B3eMaHNA OT KNMEHTU. PBKOBOACTBOTO NpeLIeHABa aAeKBaTHOGTTA Ha Tasu obesueHka
Ha 6asa Ha Bb3PacTOB aHa/M3 Ha B3eMaHWATA, UCTOPUYECKM ONUT 33 HUBOTO Ha OTAMCBAHE Ha
HeCcbOMpaeMW B3eMaHMWA, KaKTO M aHa/IW3 Ha NAATeXOCMOCOBHOCTTAa Ha CbOTBETHWA KAMEHT,
NPOMeHU B AOrOBOPEHUTE YCIOBUA Ha NaaljaHe u Ap. AKo GUHAHCOBOTO CbCTOAHME U Pe3yNTaTUTE
OT AeMHOCTTa Ha KJUEHTUTE Ce BAOLLAT Haj, O4aKBaHOTO, CTOMHOCTTa Ha B3emaHuaTa, KouTto TpAbsa
Aa 6baat oTnucaHn npes cieagally OTYETHU Nepuoan, MoXe Aa 6bAe No-rondMa OT o4YaKBaHaTa
KbM OT4YeTHaTa AaTta. o
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3. Pesyntar oT onepauuu ¢ pUHAHCOBY aKTHBY

OnepauuuTe No NPoAaKGM Ha GUHAHCOBU aKTUBYU Ha [ipyKecTBOTO moraT Aa 6baaT aHaM3npaHu,
KaKTo cneaga:

30101 2018 30 10HKM 2017

‘000 nB. ‘000 ns.

Mpuxoan oT npogaxba Ha GUHAHCOBU aKTUBU 4934 3727
CebBecTOMHOCT Ha NpoaaseHn PUHaHCOBU aKTUBU (4 828) (3547)
106 180

4. HeTHa 3ary6a oT nocAeBallM OLUEHKY Ha PUHAHCOBU aKTUBU

3010HM 2018 30 oHK 2017

‘000 ne. ‘000 ns.

Mpuxogm oT NpeoL,eHKa Ha GUHAHCOBU aKTUBK 295 -
Pasxoau OT npeougeHKa Ha GUHAHCOBU aKTUBU (581) (265)
(286) (265)

5. Pa3sxoAy 3a BbHLUHK yCiyryn
Pa3sxoauTe 3a BbHLUHM YCAYIU BKAKOYBAT:

301041 2018 30 toHK 2017

‘000 nB. ‘000 nB.
PerynatopHm Takcu (1) -
Hezasucum GpUHaHCOB 0ANT (1) (1)
Opyru (1) (1)

3) (2)

6. DuUHAHCOBU NPUXOLN U PASXOLU

PUHAHCOBUTE PA3XO4M 3a MPeACTaBeHUTe OTHETHU Mepuoan MoraT Aa 6bAaT aHaNU3UPaHW, KaKTo
cnefpa:

30 1oHn 2018 30 1onn 2017

‘000 nB. ‘000 ne.
Pasxoau 3a MXBK MO 3aeMU (1219) (613)
Pasxo4mn 3a TakCM M KOMUCUOHHHU (63) (8)
MpomaAHa Ha BaNyTHU Kypcose (273) -
duHaHCOBM pasxoam (1 555) (621)

PUHAHCOBKTE MPUXOAM 33 NPEACTABEHWUTE OTYETHU Nepuoan morat Aa 6bAaT aHaNusUpaHy, KakTo
cneaga:

30 ioHK 2018 30 10HM 2017
‘000 nB.. ‘000 nB..

Mpuxoan OT AMXBY M0 NPeAOCTaBEHN 3aeMHU 718 346
duHaHCcOBY NPUXOLHU 718 346
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7. 3aryba Ha akuua
7.1. 3ary6a Ha aKuus

OcHoBHaTa 3aryba Ha akuua e M34uCAeHa, KaTo 3a YMCAWUTEN e U3MoA3BaHa HeTHaTa 3aryba 3a
nepuogaa.

CpesiHo npeTerneHUsT 6poid akuMK, U3NON3BaH 33 U3YUCAABAHETO Ha OCHOBHATa 3aryba Ha akuus,
KaKTo U HeTHaTa 3aryba, noanexalia Ha pasnpegeneHue mMexay nputexatenute Ha 0BUKHOBEHU
aKLuMK, € NPeCTaBeH, KakTo cneasa:

30 1oHn 2018 30 woHn 2017

3aryba, noaseskallia Ha pasnpegenexue (8 nB.) (1 048 000) (378 000)
CpepnHo npeTerneH 6poit akumm 91 347 91 347
OcHoBHa 3aryba Ha aKuuAa (B /1B. 3a aKUMA) (11.47) (4.14)

8. MHBecTuuuK B AbillepHu npeanpuaTius
[pyKecTBOTO UMa CefiHUTE NHBECTULMK B AbLUEPHU NPEeANPUATUA:

CrpaHaHa 30.06.2018 vyuactme 31.12.2017 vyyacrue

yuypeassa
Mme Ha AbLIEpPHOTO NpeanpuaTe He
‘000 nB. % ‘000 ns. %
Anma MpuuHxaycec 00 Bbarapua 4 95 4 95
4 4

[py*ecTBaTta ca 0Tpa3eHu BbB GUHAHCOBUA OTYET Ha [pyKecTBOTO NO MeToAa Ha cebecToiHoCTTa.

[IPY’KecTBOTO HAME YC/IOBHU 3ab/IKEHUA WK APYTU NOETU aHMaKMMEHTH, CBbP3aHN C UHBECTULAN
B AblUEPHM APYIKECTBa.

9. Hpyru nHsectunn

B ApYrUTE MHBECTULMM Ca BKAKOYEHW MPUACOUTY aKLMK B UYKAECTPAHHO APYXHECTBO.

10. Kpartkocpouuu GUHAKCOBU BKTUBM

[Jpyrute KpaTKOCPOYHM OGMHAHCOBM aKTMBKM Mpe3 MNPeACTaBeHUTe OTYeTHWU Nepuoaun BKAOYBAT
pasfiMyHK UHBECTULMM B CPeACTBA Ha Mapu4HMA Nasap, KOMTO Ca AbPKaHM 3a TbprysaHe B
KpaTKoCpoueH nepuo.

30 10HM 2018 31 pexkemspy

2017

‘000 ns. ‘000 nB..

Perncrpupann akumm 16 655 16 082
O6anraummn 4623 4878
Bpyru 1445 ;
BanaHcoBa CTOMHOCT 22723 20960

KpaTkocpouHute GpUHAHCOBM aKTUBU Ca KnacuduupMpaHn KaTo AbpaHu 3a TbpryBaHe 1 ca oLUeHeHK
no cnpasegnuBa CTOWHOCT, onpedeneHa Ha 6asata Ha 60opcoBUTE KOTUPOBKM KbM Aatata Ha
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$UHaHCOBMA OTYET. PerucTpupaHnTe akLMKU ca HOMUHUPaHU B Gbarapcku nesa, a obauraumuTe ca 8
PYCKu py6am 1 ce Toprysat Ha ny6anuHa poHaoBa Gopca. B Apyru ce BKAKOYBAT AA0BE B 40TOBOPHM
doHaoBe.

Mevanbute u sarybute oT npeoLieHKaTa ca NPU3HaTK B OTYeTa 3a nedanbarta uam sarybaTa W Apyrus
BceobxsaTeH Aoxoa Ha pes ,HeTHa neyasnba oT NnocaeaBaUM OLEHKM Ha GUHAHCOBM aKTUBMK”.

11. Twproscku u gpyru B3eMaHua

30 10Hn 2018 31 pekemBpu 2017

‘000 ns. ‘000 nB.
TbproBCKM B3eMaHUA, BPYTHO 1118 998
B3emaHus no peno caenku 4076 3994
BsemaHwnsa no uecun 2 965 2265
Tbproscku u Apyru B3emaHmA 10100 7 257

pes nepuoaa ca NpeaoCcTaBeHN aBaHcK 3a NpuACBUBaHe Ha UMOT B rp. BapHa. HetnaTta 6anaHcosa
CTOAHOCT Ha TbPrOBCKUTE U APYrK B3eMaHWA ce npuema 3a pasymHa npubaumsuTesIHa OLEHKa Ha
CnpaBeAMBaTa UM CTOMHOCT.

12. BzemaHua no npeaoctaseHy 3aemu

30 1041 2018 31 pekemBpu 2017

‘000 ns. ‘000 nB.
BsemaHua no TbproscKku 3aemu 1795 1193
B3emaHus no 3aemu, npuaodbutu ¢ yecum 8 145 7 806
PrHAHCOBM aKTUBMU 9940 8 999

HetHata 6anaHcoBsa CTOMHOCT Ha B3eMaHWATa MO NPeAOCTaBeHW 3aeMM Ce Npuema 3a pasymHa
npnbansnTenHa oueHKa Ha cnpaseasiMBaTa MM CTOMHOCT.

13. Napwu 1 napuuHK EKBUBANSHTU
Mapute U NapuUYHUTE EKBUBANEHTU BK/IIOUYBAT CIeAHUTE eNEeMEHTU:

30 10H1 2018 31 gekemspu 2017

‘000 ns. ‘000 nB.
MapuyHy cpeacTea B HaHKK:
- 6bNTapcKu NeBa : 62 16
MNapu n napuyHn eKBUBANICHTH 62 16

LpyxecTBoTO npuTerkasa NapuyHu cpefcTsa, KOMTO NpeacTas/iABaT BHECEHA Cyma 3a rapaHuma 3a
yrpasneHue Ha CbBeTa Ha AMPEKTOpUTE, KOATO KbM 30.06.2018 r. e B pasmep Ha 4 xun. /..

14, CobcTBeH Kanutan
14.1. AxkuuoHepeH Kanuran

AKLMOHEPHMUAT Kanutan Ha [Jpy»KecTBoTO ce ChCTOU OT OBUKHOBEHUW aKUMKW C HOMUHANHA CTOMHOCT B
pasmep Ha 1.00 nB. 33 akuua. BCUYKKM aKuUMM ca C NPaBO Ha NojAydasaHe Ha AUBUAEHT M
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JMKBMAALMOHEH JAN W MpeacTaBnasaTt eauH rnac or ObwoTo cbbpaHue Ha akuuoHepuTe Ha
ApyxKecTBOTO.

30 1oHm 2018 31 gexkemspu 2017

Bpoit u3pageHn U HaNb/AHO NAATEHU aKLMUK:
B HayanoTo Ha roamHaTta 91 347 91 347
06w, 6poit akuum, otopuanparu Ha 30 1OHKU 91 347 91 347

CNUCHKBT Ha OCHOBHUTE aKLMOHEPU Ha [lpyKecTBoTo e npeacraBeH, Kakto cneasa:

30 1o 2018 3010HKn 2018 31 gekemspu 2017 31 pekemspu 2017

bpoi1 akuumn % Bpoit akuun %
Tea UHBecTmbHT 00 74 406 81.45 74 406 81.45
Opyru dmsmyecku nuua 16 941 18.55 16941 18.55
91 347 100 91 347 100
14.2. [Apyru pesepsu

3aKkoHOBM dpyru O6wo

pesepsu pesepsu
‘000 ne. ‘000 nB. ‘000 ne.
Canpo kbm 1 aHyapm 2018 r. 9 781 790
Canpo kom 30 toHn 2018 r. 9 781 790
Canpo kbm 1 aHyapm 2017 r, 9 781 790
Canpo xvm 31 gekemspu 2017 r, 9 781 790

15. Bwv3HarpapexHun Ha nepcoHana
15.1. Pasxogu 3a nepcoHana

PasxoauTe 3a Bb3HarpaXKJeHua Ha nepcoHana BKAOYBAT:
30 1oHK 2018 30 1oHKn 2017

‘000 ns. ‘000 nB.

. MpeunsyncnerHo

Pa3xoau 3a 3aniatu (24) (12)
Pa3xoam 3a coumantmn OCUrypoBKHu (4) (7)
Pasxogu 3a nepcoHana (28) (16)

15.2. [leHCHOHHU Y APYTU 334 b/KEHWA KbM NepcoHana

MeHCUMOHHUTE 1 APYTU 334b/DKEHUA KbM NTEPCOHANa, NPU3HATM B OTHETA 38 PUHAHCOBOTO CbCTOAHUE,
Ce CbCTOAT OT CAEAHUTE CYMU:
30 1oHn 2018 31 pexkemspu 2017

‘000 nB. ‘000 ns.
MpeunsyucneHo

Texkywwu:
Jpyrn KpaTKOCPOYHU 334bNXKEHMA KbM NepcoHana 2 1

TeKyLLM NEHCUOHHN Y APYTU 3aAb/KEHUA KbM NepcoHana 2 1




ALAPA AL 17
MexauHen usausuayaned GUHaHCOB OTYeT
30 1ouu 2018 r.

16. 3aemu
Tekywiu Hetexyiim
30.06.2018 31.12.2017 30.06.2018 31.12.2017
‘000 ne. ‘000 n.. ‘000 ns. ‘000 nB.

®PUHAHCOBW NACUBK, OTYNTAHM MO
amMopTU3MpPaHa CTOMHOCT:
3aemm 740 823 - -
Ob6aurauma (11) (22) 14577 14 582
0610 6anaHcoBa CTOMHOCT 729 801 14577 14582

Kbm 30.06.2018 r. [ipyXecTBOTO € NoAyuynno KpaTtkoCpouyHU 3aemu B pasamep Ha 740 xun. n.., B T.u.
Anxsu — 25 xun. ne. (Kkbm 31.12.2017 r. KpaTKOCPOYHMK 3aeMM B pa3mep Ha 823 XuA. AB., B T. Y. INXBU
—119 xun. nB.).

17. TbproBCKU M BPYIY 334 BIKEHUA

30 0oHn 2018 31 pekemspu 2017

‘000 ns. ‘000 ne.

Tekyuim:
3aabaeHus no peno CAenKu 20516 19328
TbproBCKU 3a4b/KEHNUA 2979 889
3agb/iKeHnA no Lecmn 3729 196
®drHaHCOBM NacuBu 27 224 20413
TeKywWwM TbProsCcKnU U APYrY 3a4b/KeHua 27 224 20413

HeTHaTa 6anaHcosa CTOMHOCT Ha TEKYLIUTE TbPrOBCKM U APYTU 3a4b/KEHUA ce npuema 3a pasymHa
npubAnsMTeNHa OLEHKa Ha CRpaBe/iuBaTa UM CTOMHOCT.

18. Cpenxu cue cBDP3aHU LA

Cebp3aHuTe anla Ha [py)KeCTBOTO BKAHOYBAT coBCTBEHWUMTE, AblUepHW NPeanpuAaTUA, Apyru
CBbP3aHM AL NoA 06U, KOHTPO M K/KOYOB YNPABNEHCKWU NePCoHal.

AKO He e U3PUYHO YNOMEHATO, TpaH3aKuMUTe CbC CBbP3aHK A1LLa He Ca U3BBPLIBAHN NpU cneunanHu
ycnosua 1 He Ca NpeaocraBAHA UK NoyYaBaHU HUKAKBU rapaHLUun.

18.1. Caenxu cuc cobcTBEHMULUTE
fpes nepnoaa HAMA N3BbPLLBaHU CAE/KK CbC cOBCTBEHULUTE.
18.2. Caenku ¢ KNiOYOB YNPasNeHCKKM nepcoHan

KniouoBmAT ynpaBAeHCKU nepcoHan Ha J[pywecTBoTO BK/AOYBA uneHoseTe Ha CbBeTa Ha
AUpeKTopuTe. Bb3HarpakQeHuaTa Ha K/IUOBMA YMPaBAEHCKM MNepcoHan BKAKOYBAT CAedHUTe
pasxoaum:

301041 2018 31 pgexemspu 2017

‘000 nB. ‘000 ne.

KpaTKOCPOUHU Bb3HarparkaeHus:
3annaTn, BKAOUUTENHO BOHYCH 10 19
Pa3xoam 3a coumanHu OCUrypoBKUK 3 6
06110 KPaTKOCPOUHM Bb3HarparkaeHus 13 25

06110 Bb3HarpaXaeHusa 13

25
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18. Pasuetu CbC CBBP3aHM NiKLA B Kpas Ha roauHara

301041 2018 31 pexkemspwu 2017

‘000 nB. ‘000 ns.
Texywn
B3semaHusa oT:

ObllepHy npeanpuaTua 3 3
061110 TeKyLLM B3EMAHMSA OT CBBbP3AHM JiLLA 3 3
O6wW0 B3EMaHMA OT CBDP3aHU MLa 3 3
Texrywm
3aAbAKEeHUA KbM:

KAYOB YNPaBAeHCKU NepcoHan 5 5
061110 TEKYLUN 3a4b/IKEHUA KbM CBbP3aHN /ML 5 5
06LW0 3aAb/HKEHNA KbM CBbP3aHM AMua 5 5

3aab/MKEeHUATa KbM KNHOYOB YMPaBAEHCKM NEePCOHaN BKAKOYBAT TEKYLIM 3a4b/IKEHNUA K FapaHuuuTe,
BHECeHu OT YneHoBeTe Ha CbBeTa Ha AnpekTopute no Y. 240 an. 1 ot TbProBCKMA 3aKOH, B pasmep
Ha 4 xun. nB.

20. YciAoBHM aKTUBU U YCAOBHU NACUBU

Mpes roguHaTa HAMa NpPeasBeHn PasiNYHU FAPaAHLMOHHN U NPaBHU UCKOBe KbMm [ipy:KecTBoTo.He ca
Bb3HUKHAAN YCNOBHM Macusm 3a [pyKecTBOTO MO OTHOLEHWE Ha AbUEePHU NPeanpUATHA.

21. PucKoBe, CBbP3aHin ¢ QUHAHCOBUTE UHCTRYMEHTH
Lienu 1 noAnTUKA HA PbKOBOACTBOTO MO OTHOLUEHUWE yripaBAeHUe Ha pUcKa

LpYsKeCTBOTO € WM3NOMEHO Ha Pas/fMyHW BWAOBE PUCKOBE MO OTHOWEHWE Ha ¢uUHaHCOBUTE Cu
NHCTPYMeHTU. Hall-3HaunmmnTe GrHAHCOBKM PUCKOBE, HA KOWUTO € U3N0KEHO [lpy»KecTBoTO ca nasapeH
PUCK, KPEAUTEH PUCK U TIUKBUZEH PUCK.

YripaBneHUeTo Ha PUCKa Ha [Jpy»KecTBOTO ce ocblyecTBABa oT CbBeTa Ha aupextopute. puoputet
Ha PbKOBOACTBOTO € Aa OCUTYPU KPaTKOCPOUHUTE U CPEAHO CPOYHU NaphyHU NOTOLK, KaTo Hamanu
usnaraHeTo cu Ha GUHAHCOBK Masapu.

Hali-cbliiecTBeHnTe GUHAHCOBM PUCKOBE, HA KOUTO € U30XKeHO [py»KecTsoTo, ca onnucaHu no-401y.
21.1.  Adanus Ha nasapHua puck

Bcneacrsmne Ha M3NOA3BaHETO Ha GUHAHCOBU UHCTPYMEHTU [pYHeCcTBOTO e U3NOXKEHO Ha nasapeH
PUCK WU MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaNyTHUA KyPC, /IMXBEH PUCK, KAaKTO U PUCK OT
NMpomMAHaTa Ha KOHKPETHU LeHK, KOETO Ce Ab/IKM Ha onepaTvBHaTa U UHBECTULIMOHHATA AEHHOCT Ha
ApyxecTBOTO.

21.1.1. BanyreH pUcCK

Mo-ronamata yacT oT caenkuTe Ha [py»ecTBOTO ce ocbilecTsABaT B 6barapcku nesa. Mo-manka yact
ca cpenkute B eBpo. Mpeasua GuUKCMpaHuA BanyTeH KyYpC Ha NeBa Kbm €BPOTO B CbOTHOLIEHWE
1 EUR = 1.95583 nB., BaAYTHUAT PUCK 3a [pyXecTBOTO € MUHUMU3UPaH B MaKCMMasiHa CTeMeH.
[py’KecTBOTO NpUTEXaBa UHBECTULIMU B 06AUIaLMK B PYCKK pyban.
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21.1.2. Jiuxsex puck

MonuTuKaTta Ha JpyKecTBoTo € HacouyeHa KbM MUHUMU3UPAHE HA IMXBEHNUA PUCK NPU AbATOCPOUHO
duHaHcupare. BCUUYKM GUHAHCOBM aKTUMBM U MacMBM Ha [py»KecTBOTO ca C GUKCUPaHU JIUXBEHM
NPOLEHTH. BCUUKKM uHBECTUUMMTE B obBauraumm Ha [py:KecTBOTO, ce u3nnawart Ha 6asata Ha
PUKCUPaHK IMXBEHU MPOLEHTU.

21.1.3. Bpyru ueHoBsu pucKose

OCHOBHMAT LEHOBM PUCK, Ha KOMTO [PYKECTBOTO € W3/I0KEHO € CBbp3aH C WHBECTULMWUTE B
KanuTanoBu LeHHU KHWKa. Cnpases/insaTa CTOMHOCT Ha Te3u GUHAHCOBU MHCTPYMEHTU ce BAuse OT
MPOMEHN B NasapHUTE PaBHMLLA Ha CbOTBETHUTE LIEHHW KHUXKA, KOETO OT CBOA CTpaHa pednekTnpa
BbPXY AOXOAHOCTTa Ha [pysKecTBOTO.

[py>KecTBOTO U3MepBsa LEHOBUA PUCK, CBbP3aH C WHBECTUUMU B MHAMBUAYASHW aKuuK, Ypes
UCTOpMUECKaTa BONIATUAHOCT Ha LieHaTa UM, U3MepeHa Ypes CTaHAaPTHO OTK/IOHEHKe.

21.2. AdHanus Ha KPegWTHUA PUCK

KpeauTHUAT PUCK NPEACTaBaABa PUCKLT AafleH KOHTPareHT Aa He 3annaTti 3afb/KEHNETO CUM KbM
NpywecTBoTo. [IpYyKECTBOTO € U3/OMKEHa Ha TO3M PUCK BbB BPb3Ka C PasinyHuM GUHAHCOBK
MHCTPYMEHTM, KaTo Harp. Npu npefocTaBAHETO Ha 3aeMM, MHBECTULMN B 06AUraLMn U ApYT.

HecCbLLECTBEH, TbiA KaTo KOHTpareHTuTe ca HaHKku ¢ pobpa penyTtalma 1 BUCOKa BbHLLUHA OLEHKa Ha
KpeauTHUA PeRTUHT.

21.3. Ananus Ha NMKBUAHWA PUCK

JINKBUOHUAT PUCK NPeaCcTaBanABa PUCKLT [IPYXKecTBOTO Aa He MOXKe [a Nnorack CBouTe 3a4b/KEHUA.
[pysKecTBOTO nocpeila HyXAanUTe CU OT JIMKBUAHMW CPeACTBa, KaTo BHUMATENHO C/ieau nnailaHnATa
No rnoracuTenHWUTe MAaHOBE Ha ABLArOCPOYHUTE GUHAHCOBU 3ab/XKEHUA, KAKTO W BXodauiute U
U3XOAALLM NAPUHHK NOTOLIM, Bb3HUKBALLM B X043 Ha onepaTusHaTa AEAHOCT. HyauTe OT NNKBUAHM
CPeAcCTBa Ce CNeAAT 33 Pa3fIMYHU BPEMEBU NEPUOaM - eXedHEBHO W execegmuyHo. Hyxaute ot
NapuMyHU CpeacTBa Ce CPaBHABAT CbC 3aeMuTe Ha pasnosioXeHue, 3a Aa 6bgaT ycTaHOBEHU
UIAMWBLUY uan gebuumutn. Tosu aHanus onpejens Aanln 3aeMUTE Ha pPasnosIoKeHWe LWie ca
AOCTaTbUHMK, 33 Ja NOKPUAT HYXKAnUTe Ha [py»KecTBOTO 3a nepuoda.

22. OueHABaHe o cnpaBesauBa CToiHoCT
22.1. OuexABaxe no CNPasesinsa CTORHOCT Ha GUHAHCOBU UHCTPYMEHTH

CnpasegnMBaTa CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTM € npejcTaBeHa B CpPaBHEHWe C TAXHaTta
BasiaHCOBa CTOMHOCT KbM Kpas Ha OTUETHUTE Nepuoau B cregHata Tabnuua:

®UHAHCOBM aKTUBU Kbm 30 101 2018 1. Kbm 31 aekemspu 2017 .
Cnpaesegnuea banaHcosa Cnpasegnusa banaHcoBa
CTOMHOCT  CTOWHOCT CTOWHOCT  CTOMHOCT
‘000 nB. ‘000 ns. ‘000 nB. ‘000 ns.
DUHAHCOBM aKTUBM Ha Pa3NONOKEeHUe 33
npogaxkba:
LleHHM KHUXa 1 AbArosmn obauraumm 22723 22723 20960 20960

22723 22723 20 960 20 960

23. CobuTtua ciefl Kpaa Ha OTUETHUA Nepucs

He ca Bb3HUKHaNM KOPUrMpaLiy CbBUTUA UM 3HAYUTENHWM HEKOPUTMpaLLy CbbUTMA Mexay faTata Ha
dUHAHCOBMA OTYET M AaTaTa Ha ofobpeHneTo My 3a NybAnKyBaHe.
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24, OpobpeHne Ha GuHaAHCOBUA OTHeT

duHaHcoBMAT oT4eT KbM 30 toHK 2018 r. (BKAIOUNATENHO CPaBHUTEAHaTa MHOPMaLMA) e onobpeH ot
CbBeTa Ha AnpeKTopuTe Ha 26 1oamn 2018 r.



